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AHAQXEIX MEAQN AIOIKHTIKOY XYMBOYAIOY
(cObppwva pe 1o dpbpo 4 tov N. 3556/2007)

Ta katotépo péEAN Tov Aotkntikod Xvppoviiov ™mg A.E. Towéviov TITAN :
1. Avdpéag Kaverrdmovrog, I1pdedpog Tov Atotkntikov ZvuovAiiov,
2. Anuntprog Momare&omoviog, AtevBovaov Zopufoviog kot
3. Téxmg- MMavayiovtg KavelddmovAog, pérog Touv Atotkntikov Zvpupoviiov, opiobei

TPOG TOVTO 0d T0 AlokNTIKO ZvpPovAto,

Y7o v avetépm 1010TNT Hog, SNAMVOVUE UE TNV Tapovoa, 0Tt € 6wV Yvopilovue :
A) ot ovvnuuéveg Owovopkés Kataotdoeig g A.E. TXIMENTQN TITAN yia
xpnon 1.1.2011 éwg 31.12.2011, o1 omoieg KatapticOnKoy cOUEOVA LE TO 10YDOVTA
AoyioTikd mpdTuTa, amekovifovy Kot TpOTo aAndn To oToLXElD TOL EVEPYNTIKOD KO
0V TadnTIKoV, TNV KeBapT BEon Kot Ta amoteAéspata yprioews g A.E. TXIMENTQN
TITAN, xo0®O¢ Kol TOV EMYEPTCEOV TOV TEPIAAUPAVOVTOL GTNV EVOTTOIN G
exhappavopévav mg chvolro.
B) H svvnuuévn "ExBeon tov Atotkntikod XvppovAiov aneikovilel katd TpOmo oAnon
v EEMEN, T1g emdooelg Kot T Béon g A.E. TXIMENTQN TITAN, xaf®g Kot Teov
EMYEPNOEDV TOL TEPIAAUPAVOVTAL GTNV EVOTOINGT EKAAUPOVOUEV®DY MG GUVOAO,
CLUTEPTAOUPAVOUEVIG TNG TTEPTYPAPTG TOV KVPLOTEPMY KIVOUVAOV Kot ofefaloTiT@V OV
avtipetoniovv.

AbMva, 1 Maprtiov 2012

O IIpodedpog Tov A.X. O AtevBovaov Zoppoviog Méhog A.Z.

ANAPEAX A. KANEAAOIIOYAOX AHMHTPIOX ©. ITATTAAEEOIIOYAOYX  TAKHXE-ITANATIQTHE A. KANEAAOIIOYAOZ



ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY
I'TA TH XPHXH
01.01.2011 - 31.12.2011

OIKONOMIKA YXTOIXEIA MHTPIKHY ETAIPIAY KAI OMIAOY - IOPEIA EPI'AYION
- XHMANTIKA I'ETONOTA

To 2011 Wtav ypovid mpoxAncewv 7y tov Optko. Ov kOpleg owkovopieg Kol oyopés OTIG OmOieg
dpaotnpromoteital cuvéylicay vo, gival g Heeon 1 Tapovsiacay onuoaviikny ntoor. H kpion ypéovg otnv
TEPLPEPELD. TNG EVPOLMYNG KoL TO VYNAO dnuoctovopukd Earelppo otig HITA eiyov apvnrikn enidpacr otnv
guplTEPN OlKOVOUia TV avoarTuypEvav yopav. Ot puBuoil avdmtuéng e evpwldvng kabang kot twv HITA
onueiocay TtoTky tédon (v Evpwldvy 1,6%" ondé 1,9%" 1o 2010 kea onic HIIA 1,8%" aré 3,0%" 7o 2010)
eved kau 1 EALGSa Ppébnke yio téTaptn cuveyn ypovid o fabid veeon, (ue v mrwon tov AEII tov 2011 va,
ayyiler o -5,5%). EEGAAOL, M KOWOVIKA Kol TOMTIKH ovatopoyn oty Atyvrnto kobodg emiong oty
euplTEPN TEPLOYN odnynoav T Oebviy Ty Tov apyod meTpelaiov oe emineda pekdp ocvuméloviag To
meplmPlo kepdoPopiag Tov KAAGOL TOEVTOV Kot cLUBaALOVTAG oty emPpadvvor Tov puOpol avanTuéng
NG MOYKOGULOG OLKOVOULTOG.

O woKkhog epyaociov tov Ouidov TITAN 1o 2011 avirbe ce €1.091 ek., onuewwvovtag peioon 19,2% oe
ovykpion pe to 2010. Ta Aettovpykd kPO Tpo Qopwv, TOK®V kot omocBécewv (EBITDA) vroydpnoov
katd 23,0% ota €243 ex. Ta xkabapd képdn tov Opirov, petd to dikoudpata petoyneiog kot Ty TpdPieyn
v @dpovg, Epbacay ta €11 ex., petopéva kotd 89,3% oe cvykpion pe to 2010.

H emdeivoon tov amoteAeospIT®OV 0QEILETAL GTNV KATAPPELON TOV KATACKEVAGTIKOD KAGOov otrnv EALGda,
otV kaBnAmon g otkodopkng dpactnprottag otig HITA o€ moAd yaunkd enineda, kot oty ETOPOCT TNG
Tp€xovcag 0VCKOANG cvykvpiog otnv ayopd TG Atydmtov. Xtov ovtimodd, otobepn Mtav M
OGLVEIGQPOPE TOV avamTLGGOUEVOY ayop®dv ™G NotwavoatoMkng Evpomng, xor Oetikr avt g
Tovpxiag.

[I€pav g SUVOUIKNG TV OyOpdV, CTLOVTIKY NTOV KOl 1] ETITTOGCT TOV LYNAOTEPOV TIUOV TOV KOLGIH®V
oV odéNGT TOL KOGTOVG TAPAYMOYNS, EVA OETIKN NTOV 1] GLVEICEOPE TNG AVENUEVNC 01a0g0on g dikalmudTov
ekmopunav d1o&gidiov Tov dvBpoaxka.

Apvnrtikn emidpacn ota TeEMKG amoteAéopota Tov OUilov €iye emioNg M EVOLVAU®OGT] TOV EVPM KOTO TN
OLIPKELD TOV £TOVG, 1 OTOI0 OO YNCE GE UPVNTIKEG CUVOAALYLATIKEG SLAPOPEG TTOL TEPLOPLOAY TO AELTOVPYIKA
KEPON Tpo  @Opwv, TOkv kot amocPéoewv (EBITDA) tov Opikov xatd €13 ex. Me otabepég
GUVOAOYLOTIKEG 1GOTIUEG 0 KOKAOG gpyactdv Oa egixe pewwbdel xatd 15,7% evd ta Asttovpyikd kEpoM
(EBITDA) 6o giyav peimbei kot 18,9%.

Ynueidveror 6Tt ta amoteAéopata Tov Ouilov emifoapivinkay kotd €19 k. AOy® amopeimong TEPLOVGLUKMDY
otoyeimv Kot kKot €12gK amd 10 KOGTOG TNG VAOTOINGNG O1ETOVG GYESIOV OVASIOPYAVIOOTS TOV AELTOVPYIDOV
tov Opiiov.

Ymv EALGda, 0 kataokevaotikdg KAGOOC £xel katoppedoetl. H mapatetauévn Dpeon oty onoia £yl e16EADEL
N eAMVIK owovopio oAAG Kot ot ducoimves TPOPAEYELG GYETIKO LE TN UEAAOVTIKY TNg mopeia &yovv
OPVNTIKN ETIOPOCT GTNV YUXOAOYid TOV KOTOVOA®MTIKOO Kowvov. EmmAéov, ta dnuoctovopukd pétpa, mTov
peimcav onuoviikd 1o d1féoipuo €10OMU0 TOV VOIKOKVPIOY, KaOdC Kot 1 EAAENyT PELGTOTNTUG TOV
Tpoanel®v, TOV TMEPLOPICE TN YOPNYNON VE®V GTEYAOSTIK®OV daveimv, e&acBévicav onpavtikd tn {mon yw

! Ta otoygeia mpoépyovton and Tig tpoPréyels tov ANT (World Economic Outlook, January 24,2012)



akivnro. H xdBetn peiwon g {Rtnong Yo katotkieg oe uvdvacud e To 101 vdpyov vrepPdiiov amdOepa
00lG0ETOV  KOTOIKIOV €YOVV  ®C OTOTEAEGUO. TNV  OPOUOTIKT]  OCLPPIKVOOT 1TNG  KOTOOKELOGTIKNG
dpaotnprotnrog. Toavtdypova, ov cvveyeic mepikonég tov I[Ipoypdppatoc Anupociov Emevévcemv kot M
advvapio Tov Anpociov va eE0QANGEL TIG 0OPELES TOV, £XOVV 0ONYNOEL GE TAYMUO TOV TOUEN TNG KOTAGKEVTS
vrodopdv. Xopemva pe ototyeio g EOvikng Ltatiotikng Apyns, 0 0YKOG TG OWKOSOUIKNG dpaoTnploTTag
Bacel TV 0de1®V 01KodoUDY TNV TtEPiodo lavovapiov-OxtoPpiov 2011 peimdnke katd 37,6% o€ oyéomn pe
v avtiotoyyn nepiodo tov 2010 kot eivor petwpévog méve and 70% oe oxéon pe v avtictoyn mepiodo Tov
2006. v KOTOKOPLEN TTOCN TNG EYXDOPLOG Ayopds, TPOoTEONKE Kol 1 advvapic TPOYLOTOTOINoNG TOV
eEaymymv ToIUEVTOD TTPOG TIG YMPEG NG Bopetag Appikig, A0Ym T@V KOWOVIKOV Kol TOAITIKMOV 0VOTOPOY DV
GTNV TEPLOYN.

O kbdKhog epyoacimdv tov Opilov otnv EALGSa kol ot Avtikn Evpdmn mapovcioce peimon to 2011 katd
38,5% évavtt Tov 2010 kot aviABe ota €269 exot. H Aeitovpykn kepdogopia (EBITDA) peiwdnke ce €35
ekat., epeavifovtag mrmon katd 59,6% oe cuykpion pe to 2010, Tapd ™ Sabeon HEPOVS TOL TAEOVAGHOTOG
OIKOOUATOV eKTOUTTOV d10&ediov Tov AvBpaxa, e&ortiag Tng VTOAEITOVPYING TOV EPYOGTAGI®OV TAPAYWOYNS
TOLUEVTOV.

To 2011, o kAGdog TV Katackevdv otic HITA mapépeve og Dpgon yuo €ktn cuveyn ypovid. H dvodog tov
dMuoéGov ypéovg kat 1 afePatdtnTo Yoo T dNUOGIOVOULKT €&LYioveT GE GUVOVAGUO LE TNV TEPLOPIGUEVT
onuovpyio véov Bécemv epyaciog, v EALEYN EUTIGTOCHVIG TOV KOTOVOADMTOV KOl TNV OTOUEI®ON NG
aKivnng TEPLoVGing TOPEUTOSIGOY TNV OVAKAUYT TOV KOTAGKELOUOTIKOV KAAOOL Yo akoue pio ypovid.
2Ooppmva pe TG teAevtaieg extyunoelg g Apepwaviking ‘Evoong Topevtofopnyovidv, n Kotavaioon
toévtov ot GAdpIvTa, 6mov PpickeTon Eva GNUAVTIKO TOGOGTO TG ayopdg Tov opilov otig HITA, n emow
KaTavéAoon topévron tov 2011 avéndnke katd 1,7%? oe oxéon pe auth Tov 2010.

[Mopd v Katdotaon g KaTaoKeLaoTIKNG ayopdg otic HITA, n etaupia Tov Opilov Separation Technologies
LLC (ST), n omoio. €xel OVTIKEIUEVO TNV EYKOTAGTOON KOl AETOVPYID. HOVAO®V OVOKOKAMONG Kol
emeepyaciog IMTAUEVNG TEPPOC, GUVEICE TNV AVOTTLELOKY] TG Topela oNUEIdVOVTAG Gvodo mwAncewy. H
debvarg mpwrtomdpog, mpdowvn teyvoroyio. g ST petatpémel v wmrdpevn TtEQpo - &va Plounyovikd
QTOPANTO TOV TPOEPYETAL OO TNV KOWGT, AvOpaKa Yoo TNV TOPUY®YT EVEPYELNG - GE YPNOLLN SOULKE, VAIKE
kot og Kowown VAn. Ilépav tov HIIA, n ST ovvéyioe v emruyr] Asttovpyio povadwv emeEepyaciog
wmrapevng téppog otov Kovaodd, 1o Hvopévo Boaoikeo xor tv IoAwvia, kvplog pécom dkaiodoywmv
(franchisees).

O 1Khog gpyasidv Tov Opikov otic HITA to 2011 peiwbnke kotd 4,2% £vavtt tng avtioToyms mepltodov Tov
2010 ota €304 exot., EVEO GTO AELTOVPYIKA KEPON TTPO POPOV, YPTLUTOOOTIKAOV, EXTEVOVTIKMOV UTOTEAEGUATOV
kot omocPécewv (EBITDA) kataypaenkav {nuieg dyoug €6 exor..

Y11c yodpeg ™ Noto-Avatolkng Evpdmng, 1 avakouyn Tov oikovoudy Toug apyloe vo emdpd Oetikd otnv
KOTOGKEVOGTIKY OPOCTNPLOTNTA KOl Ol TOANGELC TOUEVTOL TAPOLGIGHY EAAPPE vodo Ge OYKO GE GUYKPLOT
ue mépuot, wWiaitepa otnv tl'AM kai oty AABavia. Evtovtoig, n d1ebpuvon Tov avIoy®VIGTIKGOV TIEGEDY KOl
1N 0OENoN TOV TIUOV KOvoipumy cvurtiecay to teplidpla kEPOOLS Tov KAAdoV otny Tteployn. [lapdAiinia, o
BovAyapio Eexivnoe N Aettovpyia TG vENG HOVASOG ETEEEPYAGIOG KOl AVAKDKAMONG AOTIK®Y amoPfANT®OV 6TO
YOPO TOL €PYO0TOGIOV, N omoict Bo GVUPAAAEL OVGLAGTIKG GTNV MITELEN TOV GTOYOV WOC YO UEI®ON TOV
ATOTVTIOWOTOC AvOpaka Tov Opiiov.

O kdKhog gpyacidv Tov Opilov oty Notwavatoitkny Evpann to 2011 avénbnke xatd 2,0% oe cOykpion pe
70 2010 ota €241 k., evd To KEPON TPO POP®V, TOKWV kol arocPécewv (EBITDA) eppdvicav peimon kotd
1,3% @Bdvovtag ta €86 k..

2V Alyvnto, 01 KOWOVIKEG OVATOPUYEG EXNPENCAY GTASIAKA TNV OKOVOUIQ TNG ¥MOPUG CUUTAPAUCHPOVTIS
Kol Tov KAGOo Tov katackevmv. [lépav g peimong tng eyyoplag {nmong, N €vapén Asttovpyiag vémv

2 IpoPréyerc tov Portland Cement Association (PCA, US Consumption Report, January 2012)



€PYOOTOGI®OV OOUOPO®MCE TNV TPOCPOPA CE EMIMEdA ONUAVTIKA LYMASTEPO TNG TpEYovoas CRTnonc.
AvtiBétog otnv Tovpxia 1 avodikn mopeia TG otkovopiog 001 yNce 6€ avanTuén ToV KAGO0 KUTAGKEVMV.

Yuvolkd, o KOKAOG gpyoaocidv otnv Avatolkr Mecdyso 10 2011 peiwbnke xatd 22,8% éEvavti g
avtictoyng meptodov tov 2010 kot £ptace ta €278 ek., evod o KEPON TPO POPOV, TOK®V Kot amocPécemv
(EBITDA) peidbnkov xotd 7,4% oe €128 ek. Enuetdvetol , 0Tl To AELITOLPYIKA KEPST TOL TOpEQ Eivar
evioyvpéva pe to mocd Tov €26 ek, AOY® NG OVOYVOPIONG OTOITNOTNG EMOTPOPNG OYPEDCTNTOG
katafAnfeicos eilcpopdg KaTavaimong apyilov oty Atyvnto.

Me 6160 TV TEPUITEP® peimon Tov oTabepod KoaTovg, To 2011 0 Titdvag Eexivnoe v epapuoyn S1€Tovg
oxedlov avadlopyavmong , pe mpocdokMueva opéln €26 ek. og et Pdon. To K6GTOG VAOTOINGNG TOVL
OYETIKOV TAGVOV emPBdpuve Katd €12 ek. ta kEPON TPO POP®V, TOK®V Kol anocPésewy Tov 2011.

210 mAaiclo NG GLVEYOVS TPOGTABELNS Y1 TN CLYKPATNGON TOV dATAvVAV, T0 ££000 O10IKNTIKNG AgtTovpyiog
Kot Agttovpylog ddbeong tov Opidov mapovsiocav to 2011 peiwon 6,1% £Evavtt Tov mepovolh €tovg Kot
aviABav ota €122 exar..

O1 {npieg and mpaypatomowmbeioeg Ko pun wpoypotomombeioceg cuVOALAYLATIKES Slapopég avépyovtal og €12
exot. to 2011, mopovsialoviag avénon 45,6% Evavtt tov 2010, xvpiog AOY® omoTiUNoNg SOVEINK®DV
VIOYPEDGEDY Gg gupd Kot doAdpto HITA twv etapidv tov Opidov mov dpactnplomolovviol o€ Alyvmro,
Tovpxia kot AABavia.

Ta ypnuotoocovoukd £€oda avénbnkav katd 6,3% oe cOykpion pe mépvct, eOavovtag to €66 exart.. H
TOPATAvVO oOENoT opeileTarl KUpImG GTNY AVOO0 TOV EMTOKIMV Kol TOV KOGTOVG TOL GYETICETAL e TN GVvVayN
VEDOV dOVELNK®OV YPOUU®V, ol omtoieg Ba xpnotpomomBoly yia TNV avaypnratoddTnon VEICTAUEVOY davEIDY.
A&ilel dumg va onpelwbei 0Tt To YpMuotookovoutkd ££oda tov 2010 mepthdpupavay Tpo-popwv Kéctog €7,4
EKOT. AMOY® TNG TPOMPNC OMOTANPMUNG OLOAOYLOKOD daveioL OV elyxe cuvaEDel e BecUIKoDg ETEVOLTEG GTIC
HITA.

H eotioon tov Titdva oty avetnpn 1epdpynon Tov exevéicemy Kol 6T GUYKPATNOT TOL KEPAAAiov Kivnong
odynoe katd 1o 2011 ot dnuovpyia €206 exot. eAedbepmv TAUEWNK®Y POM®V, OV TPOEPYOVTOL OO
AETOVPYIKES dpaoTNPLOTNTES. 26 €K TOVTOV, 0 KaBopOg davelopds Tov Opidov peiddnke mepartépm kotd €69
exot. evtog Tov 2011 kot drapopembnke ota €708 exot. 6T0 TEA0G TOL £TOVE, TAPOVGIALOVTAG, £TGL, GUVOAIKT
peimon vyovg €406 exart. amd tov AgképuPpro tov 2008.

Tov Tavovdpro tov 2011, n etoupeia Titan Global Finance PLC mpoéfn ot ovvoyn odupacng
KOWOTPUKTIKOD O0VEIOD TETPOETOVE OLAPKEWNG KOl GLVOAKOD Vyovg €585 ek. pe v gyyimon g A.E.
Towévtov TITAN. Tnyv 8w mepiodo, n Etarpia wpoéPn otn cvvayn cOUPacns TeTpaeTong KOVOTPOKTIKOD
opoloylakov daveiov cuvoAlkod vyovg €135 ek.. Kot ot 600 davelodotioelg ypnouomombnkay yio tmy
OVOYPTNUOTOOOTNGCT VPICTAUEV®Y KOWOTPOKTIKOV JOVEIMV KOl Y1O. TN YPTLATOOTNOT YEVIKDOV ETOPIKMDV
OKOTI®V TOV ETALPEIDHV ToL Opiiov.

Tov Azmpiho tov 2011, o oikog motoAnmTiKng a&loAdynong Standard & Poor’s vrofdOuice tov Opro kotd
o Baduida and BB+ og BB kot tov é0ece mapdAinio og kabeotdc mopakorovdnong e mbaveg apvnTikég
ouvvéneleg (negative credit watch). Xtn cvvéyeio, petd v vofaduion g xdpag, 1o Mdio tov 2011, o oikog
Standard & Poor’s mpoéfn oe mepattépw vroPaduon tov Opilov oe BB- pe apvnrtikég mpoontikéc (negative
outlook). To Aexéuppro, o Standard & Poor’s emiPefaince v moToAnmTiky tkavotta Tov Opilov o710
BB- pe apvnrikég mpoomtikég, maporo mov mpoéfn oe mepartépw vrofabuicelg g EALadag o CCC tov
Iovvio tov 2011 ko1 og CC tov lovAo tov 2011.

Me v oand 19.12.2011 omdépaocn Tov Atowntikod Zvppoviiov, 1o Metoywd Kepdiao tg Etoaipiog
avéNOnke kot €74.752, pe kotafoin peTpntav Kot £kdoon 18.688 vémv kowvmv peEToY®V, OVORCTIKNG a&iog
€4,00 exdotng, AOy® Goknomng omd avmTeEPO OTEAEYN OIKUIOUATOV TPOUIPESTC AYOPAS KOWVMYV UETOYMV, GTO
TAOIG10 EQAPUOYNG TPOYPULULATOV YOPTYNONG OIKOUMUAT®V TPOAIpESNC AyOpds LETOYMY OV £Y0VV £yKkp1Oel
pe v amod 29.5.2007 andeacmn g evikng Xvvérevong tov Metoymv.



To Aowntikd Zvppoviio kotd tnv and 10.11.2011 cuvedpiocr| Tov anoPACIcE, AVAAOYH LE TIG OUKOVOUIKES
ouvOnkeg, va mpoPel otV TOANOT €VTOG TOV YPOVIKOV dootiuotog amd 14.11.2011 €woc ko 14.5.2012,
pécom tov Xpnuotwotpiov Adnvav, péypt kat avotato o6po 2.031.781 wiov kowadv kot 5.919 wiov
TPOVOLLOVY®OV GVEL YNPOL LETOXAV TNG, Ol OmoieG GLVOAKE avtrpocwmmeovy mocooctd 2,4% Tov
KOTAREPANUEVOD HETOYKOD KEPAAQIOL TNG, UE KATOTOTN TN TOANGNG 101 KE TNV OVORoTIKY 0&lo eKGoTNg
petoyns, nrot €4,00 avd petoyr. ZOUEOVA LE TNV OVOTEP® OTOPACT TOV AloknTikoh Zuppoviiov , 1 Etaipia
poEPn evtog tov 2011 oty tdAnon péom tov Xpnuatiotnpiov Adnvev, cuvoiukov apiBpov 20.000 kowamv
Wiov petoymv, ot onoieg avimpoomnevovy 10600td 0,0236% tov KaTafefANUEVOL LETOYIKOD KEPAANIOV
g, ue péon T moinong €12,41 avé petoym.

O ovvolikdg apBuodg Winv petoy®v mov gixe oty katoyn g M Etapio otig 31.12.2011 avépyetor ot
3.117.616, amo tic omoieg 3.111.697 givan kowég ko 5.919 givor Tpovopiovyes Gvev Yyneov , £X0VV GUVOAIKN
ovopaotikn a&io €89.446 yilh. kot avTITPOcO®TELOVY TOGOGTO 3,68% TOV GUVOMKOD LETOYIKOD KEPOANIOV
¢ Etarpiog.

H petoyn g Etapiag éxhetoe otic 31.12.2011 oty tiun tov €11,59 mapovcidlovrtag peioon 29,4% ond to
t€hog Tov 2010. Ty ide mepiodo, o 'evikde Agikng tov Xpnpatiotnpiov ABnvav vroydpnoe katd 51,9%.

OIKONOMIKA ATOTEAEXMATA ETAIPIAY

O wdxhog epyaciov s «A.E. TEIMENTQN TITAN» aviABe 1o 2011 og €217 exar., pewwpévos kotd 41,4%
oe ovykpon pe to 2010, evd TO AEITOVPYIKA KEPON TPO QOP®V, YPNUATOSOTIKMV, EMEVOLTIKAOV
amoteleoudtov kot omooPécewv  (EBITDA) ovAlBav oe €41 ekart.,, pewpéve watd 53,0%,
avtikatontpilovtog TNV Katafoupadpwon ¢ 0KodOUIKNE KOl KATUOKELAGTIKNG Opactnplotntas. Ta kabapd
amoteléopata tov 2011 avAbav oe {nuiec dyoug €13 ekar..

To A.X. ¢ A.E. TEIMENTQN TITAN Aopufavovtag vadyw tig nuieg mov katéypoye n Etapio to 2011 ko
TI¢ dvoueveic Tpoontikég Yo To 2012 amoedcioe opdPmva va tpoteivel oty Toktikn [N'evikn Lovélevon tov
Metoywv, mov €xel mpoypappatiotel yuo tig 31 Moiov 2012, T pun dwevoun pepiopatog yuo tn ypron 2011.
Awkontetol, ®g ek To0TOL, pia TapAdooT] aSIAETTOL davoung LePIoUATOG TOL KpdTnoe 58 cuvamtd £,
amd 1o 1953 péypt to 2010.

Tov Iovvio Tov 2011 olorkAnpdOnke o TakTikdg Poporoyucog Eheyyog tng Etaipiag yio tic yprioelg 2008 ko

2009, amod Tov omoio Tpoikvye cuvorlkn emPapuven €2,3 exat. H Etaupia giye dievepynoel mpdpreyn yuo tig
avaTépm xpnoelg Vyovg €2,0 ekart.. To vawdrowmo oo €0,3 ekart. emPdpuve T0 AmOTEAEGUATOL.

EIIENAYXEILY, EKITOIHYXELY, YXYNENQYEIY EIHIXEIPHYXEQN KAI EEAI'OPEX

To 2011, o1 xeparatovyikég domaveg tov Opidov TITAN mepropiocTnkay TEPATEP®, LETA TNV OAOKANPOOT)
TOV ueyOlwv emevdvcemv oty Alyvrto kot otv AAPavic. ZOvemdc, ol KEQPUAOLOLYIKES EMEVOVGELS,
eEapovpévav tov eEayopav, avilbav og €58 sxat. petopéveg katd 32,9% oe oyéon pe 1o 2010.

>tic 31.12.2011, to 63,72% tov petoydv g etopiog Artoiikd Aatopeia A.E eEayopbotnke ond tnv
etopicc Ttov Opidov Ivrepumetdov Aopikd YAwkd AE., xou m avotépo stoupio evoOUaTOONKE OTIC
EVOTOMNUEVEG OIKOVOUIKES KATAGTACELS ToV Opidov pe tn néBodo oAKNG Evomoinomng.

Ytrc 4.2.2011, n etoupic tov Opirov «IQNIA Avovouog Bropmyaviky & Eumopwn) Etaipeia Ewdov
[opoehavngy, mpoéPn otn cuvayn copemviag yo tn petafifoocn tov eumopikov onuatog IQNIA kot v
TAOANGCT OPICUEVOV EUTOPEVUATMV Kol AOOV Taryiov ototyeiov, otny etapeia «YALCO X.A. Kovotavtivov
kot Y16¢ A.E». Ztn ouvvéyelon m avotépo etaipio. A0Onke kot evtog tov 2011 oloxkAnpodbnke kot m
eKkkabapion e .



Koatd 1o 2011 o Opthog mpaypatomoinoe ekmomoetg a&iag €15 k..

Emiong, evtog tov 2011 Avbniav kot exkabapictnkov ot graipieg Tov Opilov Axaikn N.E., ABEX Aot
[oivkavdpudm ALE., Iviepopévt AE., Adkpoc A.E., Navtitdv A.E., kot [ToAkog N.E.

XHMANTIKA I'ETONOTA META THN HMEPOMHNIA TOY IXOAOTTXMOY

Agv vrapyovv onuavtikd yeyovota petd tnv 31 Aekepfpiov 2011 mov va emnpedlovv TNV OKOVOUIKN
katdotaon tov Opikov kot g Etoupiag.

HOPOONTIKEY I'A TO 2012

2mnv EALGSa, 1 avacyeon TG TTOTIKNG TAONG OTNV WOIMTIKN 01KOSOUIKT] SpacTnplOTNTO KOL 1] TPOGOOKDOUEVN
EMOVEKKIVNON TV €MEVOVOEMV KOl TV dMUOciov épymv dgv gtvar opatég mpog 1o mapdv. Extipdrtor 6t1 M
eyympto, {Rnon o ta Tpoidvia pog Bo onueidost mepetaipm ovolaoTiKn peimon to 2012, kot Oa kopavOet
nepimov oto Y4 Tov Tpo mevraetiog emmedov. H dwatpnon og Asttovpyia tov vtepPAAAOVTOG EYKATEGTNLLEVOL
SLVOLIKOD TOPAY®YNG TOHEVTOV GTN YMPO. GLVOPTATOL AUESA [E TNV avénon Tov eEaywydv, 6to Pabud mov
N SUOPP®GN TOL KOGTOVG TNG NAEKTPIKNG EVEPYELOG EMLTPETEL TN SLATHPTOT TNG OAVTAY®VIGTIKOTNTOS TOVG.

Ytic HITA, n "Evoon Apepikavikdv Topevtofropmyovidv ektipd tt 1 Kotaviimon toipéviov 1o 2012 fa
avénBel poAg katd 1,3% amd ta wWiaitepa younAd eninedo tov Televtainv etdv. Qot6c0, mANBaivouv o1
eVOEi&elg OTL £YEL apyIoEL 1| TOPELD AVAKAUYNG TNG OLYOPAC.

2116 xdpes ™G Notwoavatolkig Evpodnng n otkovopuky avantuén, avapévetal vo LETaPPIcTEL TPOOdEVTIKA
o€ avénon NG KOToVIAMONG TOLEVTOL.

2mv Tovpxioa, 1 0UKOSOMIKY] SPAGTNPLOTITO AVAHUEVETAL VO GUVEXIGEL VoL avartthooeTol kot To 2012, av kot pe
oLYKPOTNUEVOLG pOUOVE. TtV Alyvrto, av kot 1 LETAPOTIKY TEPIOO0G TNV OTOio SLUVVEL 1) Y DPO TOALTIKG,
0€ GLVOLOOUO UE TIG KOWOVIKES OvVOTUPUYES KOOIGTOOY ETGQPAAELS TIC OTTO1EG TPOPAEYELS, EMIKPATEL
oLyKpoTNHEVT atotodo&ia yio To Vyog TG CNTNoNG TOEVTOV.

Y10 mhaiclo Tov cuvONKGV ToL emikpotovy 0 Ophog eEaxorovbel va eoTidlel Tig TpoomdOeléc Tov Kupimg
oTNV evioyvon TV OepeMmOOV OIKoOVOHIKAV LeyeBdV Tov Kat TV cvpumieon TV damavav. H ev e&gliget
OIETNG avadLOPYAVMOT TV AELTOVPYIDY TOL OV TNV VPNALO, OVAPEVETOL VO ETLPEPEL OVCLACTIKA WPEAT GTOV
TEPLOPIOUO TOV AELTOVPYIKOD KOGTOVG, OTMG KOl 1] GUVEYNG TPOSTAOELN Y10, LEIDOT TG KOTAVAA®DGNG
EVEPYELOG KOUL VTTOKOTAGTOOT) CUUPATIKOV KOVGTU®OY amd EVOAALUKTIKA.

[Mopd T1g otkovopkég TpokAncelg, otadepn Tapapével n tpoonimon tov TITANA oty enitevén tov
LLOKPOYPOVIOV GTPATIYIKOV GTOYMV TOV KOl OTIG SEGUEVGELC TOV £XEL OVOAAPEL GTO TAAIGIO TNG TOYKOGULNG
npwTofoviiog yio tn frdoyn avantoén otov kKAado toévrov CSI (Cement Sustainability Initiative), 6mov
éxel exheyel va ouv-mpoedpevoet o 2012.

ENIXEIPHMATIKO IPOTYIIO (BUSINESS MODEL)

H Etoipikn Ztpatnyikn ot fdon g omoing exdidkovtol pokporpobecua o1 6Tdyot Kot ol ETOIMEELS TOV
Opidov TITAN eivar otafepd mpoonA@pévn oTig €ENG apyEG KOL TPOTEPALOTNTES:

. l'ewypagikn dopopomroinon

. Suveyng BeAtimon TG oVTUY®VIGTIKOTNTOGC

. Koabetomoinon tov dpactnplotitov

. Emwévipmon 610 avOpdmivo Suvapikd Kot 6TV ETUPIKT KOWmVIKT gu6hvn

H xOpra dpactnpiotta tov Opidov TITAN givor n mopaymyn Kot ELTopio TOLUEVTOL, ETOLLOV CKUPOSEUOTOC,
adPAVAV VAIKOV Kol GAA®V SOUIKOV VAIKOV.



O Owrog TITAN Spactnpromoteitan o 14 yopeg otnv Evponn, t Bopeia Apepikn kot tnv AVOTOAK
Mecdyelo Kot eivor opyavmpévog otoug EENG TEGGEPLG AEITOVPYIKOVG (YE@YPOPLKOVC) TOUEIS:
. EMGda kot Avtikny Evpdmn

. Bopewo Apepucn
. Notiavatolkn Evpdnn
. Avotolkr Meodyetlog

O «dBe topéag amoteleitor and Eva cuvoro yopmv. H opadomoinon tov etapidv tov OpiAov 6tovg
Aertovpykovg topelc yivetan pe faom tn ye@ypaQKn Toug Béom).

ETAIPIKH KOINQNIKH EYOYNH KAI BIOYIMH ANAINTYEH

Yvveyifovtag v Tpootadeia pe okomd TV enitevén tov oto)wv oL £xel Bécer 1 AE TEIMENTQN TITAN
0TO TAOIGLO TNG TOATIKNAG TNG YO TNV ETAIPIKN KOWoVIK) gufbvn kon T Pudoyun avdmtuén, Pootkn
wpotepardTnTA Yo to 2011 ftav 1o tpimtvyo «Acediewn oty Epyocia - Beltiomon tov mepifoaiioviicon
OTOTUTIMUOTOC - ZOUTPOEN LE TO EVOLOPEPOUEVA LUEPT).

210V Topén NG AGPAAELNG GTNV EPYOGin, GUVOAKA, Ot EMOOCELS ToLv Opilov Pertiddnkay. AvoTuydg OUMC,
HETE omd VO Kol TAEOV YpdVIo YOPIg Kavéve coPapd aTOyNUa, oNUEldOnke éva  Bavatneopo aTuynuo
epyalopévov oe epyolofucd cuvepyeio otnv mpdoeoto amoktndeica Hovado TopaymyNS TOUEVIOL GTO
Koéaoaoopo.

INo ™ ovvolkn Pektioon tov mepPorroviikod amotvaduetog Tov Opikov, o 2011 viomowOnkov
OCUYKEKPIUEVEG EMEVOVGELS Kol TPMTOPROVAIES, KAOMG Kot cupmpaln He KOPLOvG GLUU-HETOYOVG e eBViKd Kot
TOTIKO €MiMed0. XT0 TMANICO0 avTO, véeg MEPIPUAAOVTIKEG AOEEG, COUPOVO LE TO EVPOTAIKA Kot Sedvn|
TPOTLTA, €KO0ONKAV TOGO ot ZepPia, 6co kot otnv T AM. Eriong, 1o 2011 oAokAnpmOnke emtuydg Kot
1€0nKe o€ Agttovpyla 1| TPAOTN TPOTLTN LOVADA TOPACKELTG KO XPONG EVOAAIKTIK®V Kavoipmv tov Opiiov
ot Boviyopia.

Me mhaicto avaeopdc Tig decuevoelc mov gdeloviikd €xel viobemoel 1 Etapia ®on and 1o 2000 cto
mAaicto tov Owovpevikov Zvpedvov tov OHE xat g Ipotofoviiag yia ) Bidoyn Avdntuén otov kAddo
TOEVTO, TTPOY®PNCAUE GE dlofovrevon ue Tovg epyalopevovg tov Ouilov, TOVg EKTPOCHOTOVS TOVG, TIG
tomikég kowotnreg, MKO kot eknpdownovg tng [oAtteing, dAL®V emyelpRoemv Kol SIKTOWOV, EVIGYVOVTOS
KOTOPYNV TNV €Vvold TNG OGLAAOYIKNG OpACNG Y10 TNV ETAIPIKN KOW®VIKY €uBhvn Kol avioAAdccovtag
ATOYELS G KOIPLOLG TOUEIG KOVOD EVOLOPEPOVTOC.

AgdOPEVOV TOV KOWVOVIK®OV GALAYDV OV GUVTEAODVTOL GTA TEPLGGOTEPQ ATO TA. KEVIPO SPACTNPLOTNTAS OG
EMOKOAOVOO NG TOPATEIVOUEVNG KOL OLEVPVVOUEVNG OLKOVOMIKNG Kpiomg, €popuocOnkav mpoypdppota
avadiapOpwong ¢ amaoyOANoNg Tov avOpdTvov duvapikon Tov Ouilov, kuping otnv EALGSa.

Ta gpoTHOTO Kot 01 TPOGAOKIES TOV PACIKOV cLU-UETOX®V Tov Opidov, 6Tmg draTut®ONnKoY 0T0 TANIG1O
¢ dtefovAievong Kat Tng dtadikaciog avtd-alordynong mov akolovbei o TITAN cuotnuatikd Tt TeAevToio
POV, cvumepthappdvovior otov emoto Amoroyiopud tov Ouilov yia to 2011.

To 2010 o emowog Amoroywopnog Etapikng Kowwvikng EvBovng ki Biooying Avartuéng tov Opilov
TITAN oa&oroyfhnke ywoo 4n ovveyn ypovid amd aveaptntovg alohoyntés, GTO AVMTEPO EMIMESO
dtopdiong A+ coppova pe kprtinplo tov diebvovg opyavicuov GRI. Tavtdypova, 0 ATOAOYIGUOG aVTOG
katatdyOnke omd 10 Oucovpevikd Zoppovo tov OHE oto avotepo emimedo a&lordynong «advancedy,
COLPMOV, LLE TO, KPLTAPLO, TT0L £X0VV V100eTNOEl Yo TO GKOTO CVTO.

Evioybovtog mepattépm v mpoomdbeio Stopavelag oAAG Kot GOUTPAENG e TOVG TOTIKOVS GLL-IETOYOVG, TO
2011 ekd60nke o devtepog Kotd oepd Amoroyiopds EKE and v Buyoarpikn etaipio tov Opiov otnv
[II'AM xor o mpdTog avtiotowoc Amoloylopdc ot XepPia. Emiong, pio véo 16106eMO0 PE OVOALTIKEG



TANPOPOPIEC KAl GTOLYEL Y10 TIG OPAGELS KOl EMOOCELS G€ BEUATO ETOPIKNG KOWVAOVIKNG £0OHVNG Kot PLdciung
avantuéng eykawidoOnke amod tnv Buyatpikn etarpio tov Opiiov ot BovAyapic.

Téhog, pe véeg dpdioeig Kot TpmTofoviies eumiovticOnke o Tpdypappa gvioyvong tov ederovticpon yia tov

Opvo TITAN 7o 2011, otoyedovrog oty avamtuEn cuurpaEéemy, TG0 e Toug epyalolevovs, 0G0 Kol L
eedkevpévec un KoPepvnricég Opyavaoers.

KINAYNOI KAI ABEBAIOTHTEX

H Etoipia kot o1 cuvededepéves pe avtn enyepnoetg tov apbpov 42 € map. 5 tov K.N. 2190, amokorodpeveg
amd Kowov «o Oulogy  AdY® NG QUONG TV OpUCTNPOTATOV TOLG KOl TNG YEOYPOQPIKNG TOLG
dtapopomnoinong, ektibevior oe afePfardtnteg Kot KvdHvovg, ot omoiol Ha pmopodoay vo EXNPEGCOVY TN
Aertovpyio Kot To OTOTEAEG AT TOVC.

Kvpro péinua tov Atoikntikod XZvpuPovAiov eivar 1 Sac@AAIon, HEC® TNG EQOPUOYNG TOV KATGAANA®V
CLGTNUATOV OloElPIoNG KIVOUVOV, TOL EVIOMICUOV TMOV GCYETIKOV KIWOOVOV KOl NG E£yKOlpng Kot
OTOTELECLLOTIKNG OVTILETMTIONG TOVG.

Kpivetar okomypo ndvtog va emtonpoavOei, 0Tl 70 GUGTANATA KOt Ol TOAITIKESG OL0YEIPIoNG KIVOOV®V, Ao TNV
Q00T TOVG, TAPEXOLY AEAOYIGHEVT] KOl Ol OTOAVTN AGPAAELD, SLOTL €ivOLl GYESIOGUEVO MGTE VA TEPLOPILoVY
pev v mBavOTNTo ELEAEVGTG TOV GYETIKMY KIVOUVAOV Kol va apfAOVOVVY TIG EMMTMOGELS TOVGS, YOPIG ®GTOGO
VO WTOPOVV VO, TOVG OTOKAEIGOVV.

Ot onuovtikdtepol Kivouvol Kol ot TOMTIKEG OV ePapUOLOVTAL Yo TNV OVTIUETOTION TOVG OVOPEPOVTOL
KOTOTEP®.

XPHMATOOIKONOMIKOI KINAYNOI

Ot dpaompiotreg Tov Opidov OMoLPYOVV S1APOPOVS YPMUATOOTKOVOLIKOVG KIVODVOUE GTOVG OTOiovg
CUUTEPIAAUPAVOVTOL KIVOUVOL GUVOALNYUATIKOV IGOTIU®Y KOl EMITOKI®MV, TOTMOTIKOL Kivouvol Kot Kivouvol
pevototToG. To cLVOAIKO TPHYPOUIO SlaEIPIONG TOV AVAOTEPOV KIVOOIVOV €0TIALETOL OTIG SLOKVUAVGELS
TOV YPNUOTOOIKOVOUIKDV OyopdV Kol £XEl 6TOYO VO EAYIGTOTOMGEL TIC OLVNTIKEG OLGUEVEIC EMMTTOOELS
QLTOV TOV SWKVHAVOE®Y OTN YPNUATOOIKOVOIKT anddoot Tov Outhov. O Ophog dev exterel cuvolioyés
KEPOOGKOTIKOV YOPOKTNPO 1) CUVOAALYES TOV OeV GYeTILOVTOL LE TIG EUTOPIKES, EMEVOVTIKES 1| OOVELOANTITIKES
dpacTnPIOTNTEG TOV.

Kivovvog pevotétnroeg: H ovver dwyeipion g pegvototntog yivetor pe v vmoapén tov KatdAAnAiov
GLVOLOGHOV PELGTAOV SLHDECTUMV Kol EYKEKPIUEVOVY poKporpdbeouwy tporelikdv mot@oemv. O AdYog TmV
QPNOUOTOIMNT®V EYKEKPUEVOV HOKPOTPODEGU®MY TPaTeCIKOV TIGTOCEMY Kol GUEGH SLOOECTIUOV UETPNTOV
pog Tov Ppayvrpdbespo davelopd mapaxorovdeital o pnviaia Bdon. 1o 1éhog Tov £tovg 2011, 0 Adyog Tov
GLVOLOL TMV KYPNCILOTOMTOV LOKPOTPODEGU®V SECUEVUEV®V TPOTECIKMY YPOUUDY KOl HETPNTAOV KOl TOL
Bpayvrpdbecov davelspod nrov 3,2.

Kivovvog gmrokiov: To yeyovog 6Tt m0cootd 22% Tov GLVOAIKOD davelicpod tov Oupilov Paciletor oe
otofepd Kal TPOGLUPOVNEVO EMITOKIN Kol Eva mepattépm 61% Paciletal oe mpocvppmvnuéve teplidpila
EMITOKIOV, &Y€l OC ATOTEAEGLN, Ol EMMTMOGEL TOV SOKVUAVGEDY TNG PEVCTOTNTOC GTNV TPOSPOPE YPNUATOG
OTO OTOTEAEGHOTO YPOEMS KOl OTIS TAMOKEG POEC TOV AEITOVPYIKOV dpactnplotiteov tov Ouilov va givol
LIKPES, OTMG 0VTO PAIVETOL KOl GTNV TOPOKAT® ovAvon evaictnoiec:




Avarvon EvoaitoOnociog Tov Aaveiov Tov Onilov o Metaporéc Emtokimyv
Emidpaocn ota

(roc & ce YAAdeg €) MeToapintoTnta KEPOM TTPO

Emitokiov POpOV
II v 1 2011 1,0° -5.261
1,09 -2.2
UsD Vv 2236
1,0° -
GBP ) 1’%{2 -
1,09 -34
BGN oo
(0] -
EGP —11’,(2)5;0 B
o -
ALL rov
- - o, -
IHooca xpiiong 2010 EUR _11,,(());) gi;;
o -
usD rov 1 500
o -
GBP o -
o -
o -
EGP _11’,%% -
o -
ALL V0% 40

onu.: O mopartdve TTivokag dev TeprlanfBavel v Oetikn emimtowon TV gleTpayxfEvTomyV
TOK®V atd TS KATAOECELS.

H oyéomn otabepod mpog kupavouevo enttokio Tov Kaboapod davelsuov Tov OUilov S10U0pPOVETOL COUP® VA,
UE TIG CLUVONKEG AyOPac, TNV GTPATNYIKN Kot TIG XPNUATOS0TIKEG TOL avaykec. Emiong, vadpyel duvatotnto va
YPNOYLOTOIN OOV, TEPIGTAGLOKE, TOPAY®YQ YPMUATOOIKOVOUIKE TPoidvTa €mToKion, Hovo ¢ HEGO Yo va
petploclel o oyeTikdg Kivouvog Kot Yo vo aAAGEEL 0 TOPATGvVED GLUVOLOCUOS GTAOEPDOY - KLUOUVOUEVOV
enrtokiov, &pdécov ovtd kplei amapaitnto. Xtig 31 AexeuPpiov 2011, o Owrog eixe mapdywyo
YPNLOTOOIKOVOULKA TTPoiovTa avtoddayng otabepod mpog kvpowvopevo emtokio yovg €130ex., péong
dbpkelag 2,9 etdv Kot o€ péco otabepo emrokio 2,41%, and ta onola pépog Vyoug €100 ek., £xel oprotel ¢
avTIoTAOGHO KvdOVoL TouElokdv podv. Edav n 0éon oto mapdyomyo ypnUOTOOIKOVOUIKG TPoidvia
avToALaYNG oTafePol TPOG KUHOVOLUEVO EMTOKIO GUUTEPIANEOEL GTOV VITOAOYIGUO TOV dOVEIGHOD oTafepdv
EMTOKIOV, TO T0G00TO TV 6TAfEPDV EMTOKIMV 6TO GUVOAO TOV davelcrol Tov Opilov avépyetar o 35%.

O1 tdoelc TV ETTOKIOV Kot 1) SIGPKELD TOV YPNLOTOOOTIKOV OVAYK®V TopakolovOovvTol TpoimoloyioTIKA
KOl EMOUEVEMS, Ol OMOPACEIS Yo T OldpKeld, Kobmg Kot T oxéon petald oTafep®v Kol KUUOVOUEVMV
entokiov, Aapfdavovrar Eexoplotd Yo k4B tepintoon. g ek ToVTOoL, OAL TO Ppayvrpodecua davela Eyovv
ouvobel pe kopawvouevo emrokie. Ta péco-poakpompddeopa davela £xovv cuvaebdel kol pe otabepd kot pe
KULLOVOLEVO, ETTOKLOL.

YuvoiroypoTikog Kivovvog: H éxbson tov Opilov o GUVOALOYUATIKOVG KIVOOVOLE TPOEPYETOL KVUPIDE amd
VITAPYOVGEC 1 TPOGOOKMUEVEG TOMOKEG poég o€ EEvo vopopo (elcaywyéc /eEaymyéc) kabmg kot amd
enevdvoel; oe ydpeg Tov eETEPKOD. O Kivduvog aVTOC OVTIUETOTILETOL GTO TAOIGIO EYKEKPUEV®OV
TOALTIKOV.

H dwyeipton Tov d10pop@v Kivohvemv avTIUETOTILETAL e TN XPNOT PLOIKAOV OVTIGTAOOTIKOV HECOV KoL e
npobecpaxd ovuPforoie HEAAOVTIKNG eKTANpmonG o€ ouvviddayua. [o emevdvoelg oe Buyatpikég
e€mtepkov, TV omoiwv 1 kabapn Ofon eivar extebeinévn o€ GUVEALOYUATIKO KiVOUVO HETATPOTNG,
YPNOWOTOLEITAL (OC PLGIKO AVTIGTAOUIOTIKO HECO, OAVEICUOG GTO OVTIGTOLXO VOUIoUA - EPOGOV AT gival
epkto. 'Eto1, 0 ouvaAllaypotucog kivovvog g kabapnc 0éong tov etaipidv tov Opidov otig HILA.
ovTioToOpileTon LEPIKDG HEC® GUVOWYNG SUVEIWY GE SOAAPLOL.



E&aipeon amotelovv n Tovpxio, 1 Alyvetog ko 1 AAPavia, 6mov n enévdvon tov Opiiov ameikovileton o
TOVPKIKEC KOl QUYLTTIOKEG AlPEC Kol AAPOVIKA AEK EV® HEPOC TNG AVTIOTOLYNG XPTLOTOSOTNONG EKQPALETOL OE
evpd oty Tovpkio kot AAPavio, gvpd kot yiev oty Atyvmto. Ilpog to mapdv, 10 KOGTOG TNG
AVOYPNULOTOOITNGNG TV VIOYPEDGEDY AO EVPA GE TOLVPKIKEG Alpec KaBDS Kot 0md YiEV G AUYLITIOKES AlPES
dev kpivetar owovoukd eaAkvotikd. To Bépa avtd maviog emaveletdletal 6€ TAKTA YPOVIKA SIOCTALOTA.
Ocov apopd 10 dGvelo 6 vpd, oL &ixe yopnynoet n Titan Global Finance otqv TITAN America LLC, ot
GLVOAOYLLOTIKEG Ol0popéS 610 emtinmedo tng Titan America LLC éyovv avtictabuiotei pécm npobeopuakdv
cupporainv evpd —60A0PIOL Y10 IGOTOGO TOGO KO id10L SLAPKELN e OVTE TOV dOVEIOV, LLE ATOTELEGHO VO [
ONUIOVPYOOVTOL GUVOALOYUATIKA KEPON 1 {Nuieg 6TO KEPAANLO TOL daveiov amd UETAPOAEG IGOTIUIDY KOL VO,
unv emnpedalovy ta anotedéopato tng Titan America LLC kafdg kot o evomompéva.

Hopoakdte axoiovbel mivakag avaivong svaistnociog ota kPO TPo-eopwv kal oty Kabapn 0éon oe
HeTAPOAEG GUVOALAYUATOG:

Avaivon EvoaroOnoiog o MeTtoaPoiric Tovariidaypatog

AvENon/
. . npeioon EEévov Emiopaocn octa
(rocé& ce YIAbSeg €) . - .
vouicpuatog KEpOomn Tpo Emidopoaocn cta
=Z£vo vopoua £EvavtL € POpmV idwa KEP GAhawa
ITocéa xpNong 2011 usD 5% -4.734 26.749
-5% 4.283 -24.201
5% 772 2.410
RSD
-5% -698 -2.180
5% 6.558 44.228
EGP
-5% -5.934 -40.016
5% 34 170
BP
G -5% -31 -153
5% 58 979
TRY
-5% -52 -885
5% -374 1.852
ALL
-5% 338 -1.675
Tloocé xpNong 2010 usD 5% -4.291 30.141
-5% 3.882 -27.270
5% 1.010 2.393
RSD
-5% -913 -2.165
5% 6.065 45.253
EGP
-5% -5.487 -40.943
5% - 140
GBP
-5% - -127
5% 269 1.099
TRY -5% -244 -994
5% -3 2.334
ALL
-5% 3 -2.111

onu.: a) O vwoloyicnuodg g "Emidpoacng octa KE€pdn mpo popw V" Baciletal oTig HLEeTAPBOAES TOV HEGOL SpOoL
TOV IGOTIHUIDOV GUVOAARYILATOS TNG XPOVIAS, EVA O VITOAOYIc OGS TG "KaBopng @étoncg' PBaciletor otig
LETAPBOAEG TOV ICOTIHUUDV GUVOIAALYULATOG KATA TNV NUeEpouNnvia tcoloyicpnov B) H mapartdvm avdivon
svacONociag yivetol oe vopicpoto tov £ivol KULLOVOLLEVA KAl Ol GTOOEPA.

IIoteTikéc kivovvog: O Opthog dev avtipetonilel onpovIiKods mMoTOTIKOVS Kvdhvous. Ot amaitiosls and
TEAMATEG TPOEPYOVTAL KVPIMG amd Ui LeYOAn kot gvupeia melatelaxn Pdon. H ypnuotooikovouikn katdotoo
TOV TEAXNTOV TopokoAiovdeitat dopkdg amd Tig eTaupieg Tov Opiiov.

Omov kpiveton katdAinio, (nteital eMmALOV AGPAAGTIKT KAALYN ®G £yyvmnon ¢ miotmong. [ e1dikong
TOTMOTIKOVG KIVdUVOLG Yivovtol mpoPArdyelc yio {nuiec amd amaimon. 1o téhog tov 2011, kpivetal 6TL dev
VILAPYEL KOVEVOAG OVGLUOTIKOG TIOTMTIKOG KIVOLUVOG, TOV Vo PNV KOADTTETOL NOT] OO KATOW0 OGPOAIGTIKN
KGALVYN ¢ £yydMon TG ToT®mong 1} amd TPOPAEYT EXCPOAODS OTOLTOEWG,.

O motOTKOg Kivovvog, mov umopel va TpokHyel amd aduvapio ToL avTIcVUPBUAAOIEVOD VA avTamokplel 6TIg
VIOYPEDGELG TOL OGOV aPOopd To SLBECIUO KOl TOUIKE  1G0OUVOM, TIC ETEVOVOELS KOl TO. GLUPOAOI
P LOTOOIKOVOULKDY TOPAyDY®V, UETPLALETOL KAVOVTOG YPON TPO-EYKEKPIUEVOV 0pimv 6To Pabud ékBeong
o€ KGOe PEUOVOUEVO YPNUATOOIKOVOLLKO 10pLLLO. AVTO TO TPO-EYKEKPLUEVO Opla Elval UEPOG EVOG TAOLGIOV
EYKEKPIUEVOV TOMTIK®V 0td T0 ALOIKNTIKO ZLpPovA10, Kot TapaKoAovBovvTal G€ TAKTA YPOVIKE SLOGTHUATO.

2TPATHTIKOI KINAYNOI
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Oixovouiky coykvpio:

H ovveplopevn dvucpevig owovoutkn ovykvpia oty EALGSa kot otig HITA €yel emnpedostl dpapoatikd v
OKOJOIKY] dpaotnpotnTa. g €K TOVTOV Kol Y. GO SIUGTNUO 1 OIKOVOULKT Kpion oTig Teployés avtés Ba
ouvveyiletar, Bo eEakolovdnoel va emnpedlel apvnTiKA TIG TOANGELS Kot T anoteAéspota tov Opthov. [a
TNV OVTIHETOMION TOL KIWOUVOL OTO TN GULVEXIOT] TNG OLGLEVOVG GLYKLPIOG OTIC &V AOY® TEPLOYEC,
ocvveylomnke 1 epappoyn katd to 2011 tev pérpov mov eiyav Anedet to 2010, pe o160 TV 10YLPOTOINOT
TV BepleM®ODY OIKOVOUIK®OV LEYEODV , LEG® TNG UEIMONS TOL SUVEIGHOV KOl TNG GUUTIECTG TV SOTAVMV.

Kivovvor 16ym tHS KOKAIKOTHTOS TOV KATOGKEVAGTIKOD KAAOOV:

O kataoKeLACTIKOG KAGOOG epPavilel KUKAIKY OlKVUOVGT), 1) omoia eEapTdTal amd TO EMMESO TV SATAVAOV
Y10 VTTOOOUEG, TN {TNOT OIKIGTIKNG KOl EMOYYEAUATIKNG GTEYNG, TN GTEYOOTIKN TGT, TO VYOG TOV EMTOKIOV
K.0.

H dwyeipion avtod tov Kivodvou emitvyydvetal pe tn dpactnplomoincn tov Ouilov ce yeypapucd
SLOPOPOTONUEVEG AYOPES, LE YOPTOPUAGKIO dPACTNPLOTHTMV TOL TEPIAAUPAVEL TOGO DPIUES AyOpEC, OTTMG N
A. Evponn kot 1 B. Apepikn, 660 kot avodvopeveg ayopéc, 6nwc 1 M. AvatoAr] kow 1 N.A. Evpomn, ot
Omoieg EMOEIKVOOVV 1GTOPIKA YOUNAOTEPO EMIMEDD GUGYETIONG GTOLG OLKOVOUIKOVG TOVG KUKAOVG. Me tov
TPOTO aVTO 1 GLVOAIKT £kBean Tov Ouilov atov kivouvo meptopiletar o Kamolo Paduo.

AEITOYPI'IKOI KINAYNOI

Kivovvor amo to kliua kat puGIKES KOTAGTPOPES:

O Ophog dpaoctnpromoteitan og meployes, onwg n EAAGSa, n Afyvrtog, n Tovpkia ko n @Adpvta (HITA), ot
omoieg etvar mepoyéc pe €kbeon oe KvdLVOLG A0 ELOIKA (KALLOTIKA Kol YEMAOYIKE) QavOUeEVa, OT®G
TeOVEG, oupobvelec, ocelopove KA. Metald TOV OMOTPERTIKOV UETP®V YO, TNV OTOQLYN TOV
KOTOGTPOPIKAOV GUVETELMY OO avAAOyo, Qowvoueva, &xovv viobembel kot epapudlovrol oyedlootikcol
Kovoveg (designing standards), ot omoiot givar avotnpoTEPOl, and 0G0, TPOPAETOVTIAL GYETIKMOG OO TNV
ekdotote vouobeaia.

EmumAéov, vopiotavtar oyédio £KTaKTng avaykng, To oroio amocKoTovV ot SPLAAEN TG OKEPOLOTNTOS TMV
VTOJOUMV TOV KOl 6TV TPocTacio TG {mng Twv epyalopévmv.

Kivovvor oyetilouevor ue 10 K66T0G TAPAYOYNS:

H xotavaioon Beppukng evEpyelag, NAEKTPIKNG EVEPYELNG KO TPMOTOV DADV OTOTEAOVV TOVG OT|LLOVTIKOTEPOVG
oLVTEAEDTEG KOGTOVG. H petafAntdémra Tov TidY Tov 0pukTdV KOuciumv amotedel kivduvo mov ennpedlet
TO KOGTOG Topay®@YNG. [IpokeéVoD Vo, LETPLOGTODY Ol GUVETEIEG OO QVTOV TOV Kivduvo, o Ophog enevovel
GTNV VTOKATACTOCT TOV OPLKTMOV KOVGIU®MV 0O EVOALUKTIKA KOVGLULA.

‘Ocov agopd v NAEKTPIKN EVEPYELD, Ol TIWEG TNG EKTINATAL OTL B TOPOLGIAGOVY GNUAVTIKT avENcn 6To
péALov. IMa v avTipetdmon avutol Tov Kivduvov, o Opidog, Letald Tov AommV EVEPYELDY TOV, ETEVOVEL GE
eComAond YOUNANG KATOVAA®ONG NAEKTPIKAG EVEPYELNG KOl OTNV avATTUEN Kol AE1Tovpyio eEEIOKELUEVOV
GLGTNUATOV EVEPYELNKNG SLOEIPLOTG.

H e€acpdiion mpdsPacng oty amaitoOUEVT] TOGOTNTO KOl GTNV GCUITOVUEVT] TOWOTNTO TOV TPDOTOV VADY
amotelel mpdoOeTn TPOTEPALOTNTA KATE TO GYESAGHO TOV VEMV €neVOVGE®V TOV OUilov.

Q¢ TPOG TIG VOICTAUEVEG EYKATUOTACELS, AAUPBAvVETOL HEPIUVA Yo TNV €E0CQAAIOT] ETAPKELNG KOLTAGUATOV
TPOTOV VAOV Yol OAn T dtdpkela {ong TV £YKaTooTAcEDY Tov Opilov.

Emiong, o Opthog emevdvel otn ypfon EVOALOKTIKOV TPOTOV VADV TPOKEWEVOL OTOOKA VO LELDCEL TNV
e€ApPTNOo™N TOL OO TIG PLOIKEG TPMTEG VAEG. X€ AVTO TO TANIGL0, £XEl BEGEL GUYKEKPIUEVOLG GTOYOVGS Yo TV
TOGOGTLO0, VTOKATACTOOT] TV PUGIKAOV TPATOY VADV 0710 EVOALOKTIKES VAEC (amOPANTO) KOl TapakoAovOel
oteva TV €£EMEN awTov ToL GTOYOVL.
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Kivovvor oyetiroi ue tnv acpdicla ety epyacio:
H acedrein omv epyacio yuoo tovg epyalopévovg tov Trtdvo amotedel Kuvpilapyn TPOTEPULOTNTA Kol
amopaitnTn Tpodmdheon yia T AETOLPYiK TOV EPYOCGTAGI®V TOV.

YMuepa Ppiloketar oe e€EMEN €va Tpodypappa mov anoPrénel otn Pertioon G KOVATOVPOS AGPAAENS G
OAeg TIG Aettovpyieg Tov Opidov, 1o omoio, peta&d GAA®V, TPOPAENEL TN OTEAEYMON TOV TOPAYOYIKOV
povad®v pe wavoe aplBud pnyovikdv — aceoieiog. EmmAéov,  epoappoloviar gvuphtato ekmoudevTiKa
TPOYPAULOTO YLOL TN CUGTNUOTIKY OYETIKN €KMOiOELoN Kol emudpewon TtV epyalopévev Kot €yovv
Oeomiotel cvuoTAUOTA KOl O10d1KOGIEG, TOV OTolV 1 ePappoyn eAéyyetol and T Atevbovon Yyiewng kot
Acodrelog g Etapioag. To amoteléopara, puéypt onuepa, 6Gov apopd tnv ac@dieio ival IKovomomTikd o
oUYKPLON pe TIG Aowég €TaIpieg TOL KAAdOL mov petéyovv otn debvn IlpwtoPoviia yio Bibown Avartoén
tov KAddov Toévrov.

IHepifaliovtinotl kivovvor:

H mpooctacia tov mepidirovtog kot n Prdoiun avantuln arotelodv Bepelmdoelg apyés Tov Ouilov. T'a 1o
AOY0 aTO, GTIG TEPLOYEG OOV dPUCTNPLOTTOLEITOL AOUPAVEL LETPO, TO OTTOTl0 EKTEIVOVTOL TTEPAV TOV JATAEEDV
g Keipevng vopobesiog.

Emiong, mpoxewévov va meplopicel 10 evdeyduevo  mepParioviik@v kivdbvov, o Outhog emevovel
ocvotnuotikd otig Béltioteg AwBéouec Teyvikée (Best Available Techniques) ywoo v mpoctacio Tov
nepPaAAovTog.

O Twavag emnérele va avaldfel Eykaipo dpAcn KOTd TG KAMUOTIKAG aAAXyNG cppeTEYovTag amd to 2003
otV [Ipotopfoviia yio Bivoyn Avarntvuén tov Kiddov Towévrov (Cement Sustainability Initiative-CSl) tov
Aebvotg Emyreipnpatikod Xvpfoviiov ya ) Biowown Avantoén (WBCSD) kot decpgvdpevos otkeloBelmg
va weplopioet Tig ekmounéc CO2 evidc GuyKeKPIUEVOV OpimV.

Hopddinia, mapakolovbel otevd Tig dpoporoyovpeveg aAloyég otn vopobesio ywo TV mpootacic Tov

mepPdArovtog, kol @povtilel vo AauPavel €K TOV TPOTEP®V TO OMOITOVUEVH UETPO, TPOKEWEVOL VO
amo@evyOel 0 Kivouvog un €ykaipng CLUUOPPOOTG Le vE vopobeoia, uoAlg avtn tebel o€ 1oyD.
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IHMANTIKEY YYNAAAATEY METAZY ETAIPIAY. KAI YXYNAEAEMENQN INPOXQITQN:

Ot ovvorhayés g Etauplog pe cuvdedepéva pe avtv tpocona katd tnv évvola tov Al 24 (cuvdedepévec
LE QVTH EMLYEPNOELS KaTd TNV évvola tov apBpov 42° tov KIN. 2190/20) mpoypotomomdnkoy vrod Tovg
ouvnbelg 6povg TG ayopdc.

Ta mocd tov mtoiicemv kol ayopdv tov 2011 Kol To VIOAOUTO TOV OTOUTICEDV KOl VTOYPEDCEMV GTI
31.12.2011 ywo Tov Opho ko v Etaupia, mov €xouv mpokdyel and cuvarlayEs HE T0 GLVIESEUEVO LEPT

epopavifovron og e&ne:

(Tlood oe yilidoes €)

MoMmicsig Ayopég

‘Opnvrhog ayafov Kau ayafdv Kot
VTN PECIAOV VT PECLAOV Antontiosig Ynoypedoseig
Aowmd cuvdedpeva pépn - 2.822 - 520
AtevBuvtikd oTeAéyn ko LEAN TG Aloiknong - - 10 -
- 2.822 10 520

IoMjosig Ayopég

Etawia ayofdVv Kol ayofdv Ko
VTN PECLAOV VI PECLAOV Amtortiiogig Yroypedoeig
Aol NLE. 1 - - 287
Alpracép ALE. 2 - - 7
Ivtepumetdv Aopkd Yiwa A.E. 29.393 5.026 11.640 -
Ivteptirav Epmopucr) Aiebviig ALE. 5.647 - - -
Iovia A.B.E.E. 152 83 - -
Aartopeio N'ovpvov ALE. 1 - 641 -
Navtirav A.E. 18 - - -
IToAwcog N.E. 1 - - -
Tudav Aebvig Epnmopwcn ALE. 6 - 495 -
Fintitan SRL 2.529 - 2.529 -
Titan Cement U.K. Ltd 6.859 31 1.809 11
Usje Cementarnica AD 14.881 - 1.113 -
Beni Suef Cement Co.S.A.E. 675 - 280 -
Alexandria Portland Cement Co. S.A.E 8 - - -
Cementara Kosjeric AD 104 - - -
Zlatna Panega Cement AD 224 - 20 -
Titan America LLC 157 435 - 259
Essex Cement Co. LLC 1.817 - 1.880 -
IToloAdvn A.E. - 47 110 -
Antea Cement SHA 3.799 228 6.724 -
Titan Global Finance PLC - 32.519 - 626.678
Separation Technologies U.K. Ltd 2 - - -
Aoaropeio Tavaypog A.E. 1 - 1 -
Dancem APS 1.308 - - -
Sharr Beteiligungs GmbH 48 - 23 -
Aowméc Buyatpikég 15 - - -
Aoutd cvvdedpeva pnEpn - 2.822 - 520
Aevuvtikd oteAéym Kot LEAN ™G Atoiknong - - 10 -
67.648 41.191 27.275 627.762

AVOATIKOTEPO GE GYECT| LE TIC OVOTEP® GLVOALYES dlevkpvilovTon To akdAovBa:
Ta é60d0 ToL gpEavilovial 6ToV Tivaka APopovy TOANGELS ETOIU®V TPoldviev T Etapiag (toyévrov kut

AOPOUVMV VAIK®V) KOl VINPECIOV TPOG TIG AVOTEP® BUYUTPIKES TNG, EVA Ol AYOPEC APOPOVV AyOPEC TPMTWOV
VADV Kol VINPESIDOV 7oL TTpoypatomoince 1 Etoipia amd tig avatépm Buyotpikéc e,
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Ov vrmoypemoelg g Etoplog agopodv kvpimg tpelg dovelokéc ovuPAoels KLUOVOUEVOD EMITOKIOL
aveopntov kepoAaiov: a) €100 ex., pe Anén to 2014, pe emroxo Pacicuévo oto Euribor mhéov meptBmpiov
3,313% emoing, kor B) €423 ex., pe AqéEn 1o 2014, pe emtokio Paocicpévo oto Euribor miéov mepBmpiov
3,05% etnocing kot y) pio davelakn ovpPacn otabepod emttokiov, aveEdoeAntov kepaiaiov €100 ek., pe Anén
10 2013 ka1 otafepd emtokio 7,62% emoing £og ™ ANEN, ol omoieg cuvnedncav pe t Bvyatpikn etonpio
«TITAN GLOBAL FINANCE PLC», mov edpevel 610 Hvopuévo Bacileto.

Ov amoutioelg g Etopiog apopodv kuplog amoutnoelg amd TOANGES TOWEVIOL TPOG TIS OVOTEP®D
Buyatpikég TG Ko oo TV Topoy] CLUPOVAEVTIKMOV VANPECIOV.

Télog, o1 cuvolikég apoPéc Tv devBuvTikdV oTEAEXDV Kot peA®V g Atoiknong tov Ouilov aviAbay Kotd
70 2011 o€ €5,6 exart. £vavtt €6,6 ekat. Tov TPONYOVUEVOL £TOVC.

APQY A OIKONOMIKH MONAAA (GOING CONCERN):
To Atowikntikd Zoppovito dniover 6Tt 1 Mntpikry Etaipio kot o Ophog TITAN dwabétovv endpkeia nopwv,

ot onoiol eEacarilovv T cLVEYIoT TNG AELTOVPYING TOVG MC «dpdGa otkovoulky povada (Going Concern)y
Yo T0 TpoPAremTO PEALOV.
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ENNEEHIC'HMATIKH EKOEXH AIOIKHTIKOY XYMBOYAIOY
(Xopoova pe to apbpo 4 map. 7 Tov v. 3556/2007)

1. AudpOpmon petoyikov keparaiov Tng Etapiog

To petoykd kepdrato g Etapiog avépyetan e 338.530.112 gvupd kot dwopeitan og
84.632.528 petoyéc, ovouaotikng aéiag 4 gupd ekaotng, and Tig omoieg, 77.063.568
petoyéc eivar Kowég kol avtimpocsonevovy mocootd 91,057% tov cuvolkol
HETOYIKOV KeQaAaiov Kot 7.568.960 eivor mpovouloOyec HETOYEC ympig Yo Kot
AVTITPOCSHOTEVOVY TO0c00TO 8,943% MEPimov TOL GLVOAKOD LETOYIKOD KEPOAQIOV.

Oeg o1 petoyés eivor OVOROOTIKEG Kol EI0NYUEVEG TPOS SOTPAYLATEVOT] 6TV Ayopd
A&uov (Kamyopia «Meyding Kepalatomoinong») tov Xpnuatiotnpiov AOnvaov.

Amd KaBe petoyn amoppéovv OAoL TOL SIKOLDOUOTO KOl Ol VIOYPEDGELS TOL opilovTot
and to Nopo xor to Kataotatwkd g Etapioc. H wvptomta g petoyng
ocvvendystor aVTOdKaimg kot amodoyr] tov Katactatwkoy g Etoapilog kot tov
amopace®V Tov £xovv Anedel, couemva pe to Katactatikd, and ta didpopa dpyava
g Etauploc.

Ké0Oe xowvn petoyn mopéxet 1o dikaiopo pog yneov. Ot mpovoptodyeg LeToyég dev
TOPEYOLV OUKOUMULO, YN POV.

Xopupova pe v ond 27.6.90 andepoaon ¢ Taktikng [evikng Zvvérevong tov
Metoyov g Etapiag mov giye amopacicel Ty ad&non Tov HETOYIKOL KEPAANiov NG
Etapilog pe tv €kdoom mpovopiovymv yopic yneo HETOYDV, TO TPOVOUL TOV
TPOVOLLOVY®V YOPIC YNPO HETOYDOV GLVIGTAVTOL:

A. Zmv amoAnym, Tpwv omd TIG KOWES UETOYES, TPMTOL UEPIGUOTOG OO TO, KEPOM
EKAOTNG YPNONG, OF MEPIMTMOOT OE UN OlOVOUNG HePIoUATOG 1| StovOouNG LEPIGOTOC
HUIKPOTEPOV TOL TPMTOL, KATO O 1) TEPICCOTEPES YPNOELS, OTNV TPOVOLLOKN
KATABOAN TOL TPATOL OVTOV UEPIGLATOG COPEVTIKA KOl Y10 TIG YPNOES AVTES, Omd T
KEPON TV emopévev ypnoemv. Ot Tpovoplovyes Ympig YNeo HETOXEG dkoovvTal,
GOTILO TTPOG TIG KOLVEG LETOYES, GE AMOANYT] TOL TPOGHETOL UEPIGUATOG TOV TVYOV
Ba dravepunOel pe omoladNTOTE HOPPT). ZNUEIMTEOV TAVTWOG OTL, LETA TNV TPOTOTOINGN
ocvpewvo pe to apbpo 79 map. 8§ tov N 3604/2007 tov datdemv g map. 2 oL
apBpov 45 tov KN 2190/20, mepi T0dvV S10VEHOUEVOV KEPODV AVOVOLMY ETOUPLDV,
Katapynonke n vroypEwon Sovopng EAGYLGTOV VITOYPEMTIKOV TPMOTOV UEPIGHOTOC
6% emni tov KoTafePANUEVOL ETOPIKOV KEPOAOIOV Kol 1GYVEL TAEOV 1 VITOYPEMTIKY
dtavopn Tov 35% twv Kabapmv KepIMV.

B. Zmv mpovopuaxn amddoom tov kepaiaiov mov £xel KatafAndel amd Tovg peTd0LS
TOV TPOVOUIOVY®V YOPIG YNeo HeTOY®V, omd To TPoidv NG ekKabApiong g
ETUPIKNG Tepovoiag o€ mepimtwon Avong g Etapiag. Ov kdroyor tov
TPOVOLLOLY®V YOPIC YNPO HETOXDV SIKOOVVTAL IGOTILO TPOS TOVG KOTOYOVS KOVMV
HETOYDV KOl TEPULTEP® GULUUETOYNG, OVOAOYIKEA, GTO TPOidV NG ekKabdpiong, €av
avtd glvar ovodTEPO amd TO GLVOMKE KOTAPERANUEVO HETOYIKO KEPAALO.
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H evbBbvn tov petdyowv mepropiletor omv ovopootikn ofio TV HETOYDV TOV
KOTEXOLV.

2. [lepropropoi ot perafipaocn peroyov g Etapiog

Ot petoyéc g Etarpiog etvar oe duin popon kot erebBepa dlompayatedoIUES GTO
Xpnuatiomplo Adnvav, petofifaloviar o dmwg opilelt o Nopog. To Kartaototied
¢ Etouplog oev mpoPrémel meplopiopovg ot petafifoocn tovg.

3. INUovTIKEG GUEGES 1] EPUECES CUUUETOYES KOTA TNV évvold TOV dpBpov 9 fog
11 Tov v. 3556/2007

Tnv 31.12.2011 ot péroyot, ot omoiot KoTElYOV TOGOOTO HEYAADTEPO TOL 5% TOL
ocuvolov TV dkaopdtov yhieov g Etaplag Ntav o k. Avopéag A.
KoaveAlrlomoviog, o omoiog kateiye mocootd 12,84% kot to IAPYMA ITAYAOY KAI
AAEZEANAPAY KANEAAOIIOYAOQY, 10 omoio xoteiye mocootd 9,87% tov
oLVOAOL TV dkatopdtemv yheov g Etapioc.

Nuepa (1.3.2012) ot pétoyot o1 0moiol KATEYoLVV TOGOGTO PEYOADTEPO TOL 5 % TOV
GLVOLOL TV dtKaopdtov Yyneov g Etapiog elvar o1 €&ng :

Avdpéag A. Kavehhdmoviog nocootd 12,84%
IAPYMA ITAYAOY KAI AAEEANAPAZ KANEAAOIIOYAOY mocootd  9,87%
CAPITAL RESEARCH AND MANAGEMENT COMPANY nocootd 5,21%.

4. MeToyéc mapEOVoES EWOIKE OIKIIANOTA EAEYYOV
Agv vopiotavror petoyés g Etauplog mapéyovoeg 101k duconmdpato eEAEYYOV.
5. llepropropoi 610 SKAiOpE Y1Qov

Me v &€aipeon TV TPOVOUIOVY®V YOPIC YO HETOYDV, OV TPOPAETOVTIOL GTO
Kotaotatikd g Etapiog meplopiopoi 6to dikaimpa ynmeov.

6. XTopoovieg petald petdyov, ov omoieg givan yvowotég oty Etapio kot
OUVETAYOVTOL TEPLOPIONOVS o1 peTofifacn TV petoy®v 11 oTIV GGKNON
OKALONATOV Y1 POoV.

H Etapia tedel ev yvdoel g ovotaong g onuociag Kunprokng etapiog pe v
emovopioc. «EAYBEM  EAAHNIKA AOMIKA YAIKA BIOMHXANIKH
EMITOPIKH BIOMHXANIKH EMIIOPIKH META®OPIKH AHMOZIA
ETAIPEIA AIMITEA» (EAYBEM), otv omoia ot péroyor K.k. Avopéag
KoaveArlomoviog, Anuntprog TamareEdmovrog, NéAlog Kaverhdmovriog, AleEdvopa
[MamadeEomovlov-Mrevortovdlov kot Tlavayiwtng Koavellomovdog €xovv elopépet
ovvolkd 1.138.200 kowég petoyés tg Etapiag, ot omoieg aviumpocwmedovv
nocootd 1,48% 100 ocuvorov TV Owowpdtov yneov ¢ Etoplag. To
Kotaotatikdé g EAYBEM  mpoPAénel meplopiopovg ot petafifoacn tov petoyov
g Etoplog mov xoatéyovtal amd ovti] Kol Ol OToieg OvEPYOVTOL GLVOMKO GE
1.200.000 petoyéc, ot omoieg aviurpoownehovv mocootd 1,56% tov cuvorov TeOV
dwawpdtov ynmeov g Etopiog.
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7. Kavoveg o10piopod Kol OVTIKOTAOTAONG HEADV TOV A.X. KOl TPOTONOINGIGS
KOTOGTUTIKOD TOV d10(popomolovvtal ond ta tpoPfienopeva otov K.N. 2190/20

To Kartaotatiké g Etapiog (apbpo 25), ota miaicia TtV SLVOTOTHTOV TOL
napéyovtar and tov K.v. 2190/20, 6mwg 1oyvel oNuepa, TPoPAETEL Y10 TO S10PIoUO Kot
TNV OVTIKATAGTAOT TOV UEA®V TOL AlotknTikolh Xvpfoviiov ta e&ng:

a. To Aotkntikd Zopupovito dvvoton vo eKAEYEL LEAN 0VTOD GE OVTIKOTACTOCT) LEADV
ov maportOnkay, amédavay 1 amd®AEcHY TV WOWOTNTA TOVS LE OTOLOONTOTE GAAO
TPOTO, e TNV TPOUTOOEST) OTL N AVATANPMCT] TOV TOPOUTAVED HEADV OV EIVOL EQIKTN
Ao OVOTANPOUATIKA HEAN oV €xovv TuYXOV ekheyel amd ™ [evikn Zvvédevon. H
avoTEP® eKAOYN 0O TO ALOIKNTIKO ZVUPOVALO YIVETOL LE ATOPAOT TOV ATOUEVOVTDV
HeADV, €qv givor TovAdyloTov entd (7), Kol 1oYLEL Yoo TO VITOAOITO NG Onteiog Tov
péAOVG IOV avTikobicTaTol.

B. Ta vrorowma pHEAN UItopovV vo cuveXicoVV TN SLoEIPIoT KOl TNV EKTPOCOTNOT| TNG
Etaplog kar yopig v avtikatdotaon Tov AAEmOVIOV HEADV GOUPOVOL PE TNV
TPOTYOVUEV TTOPAYpOo, pe TV mpodmdheon 01t 0 apBudg avtodv vrepPaivel o
NGV TOV HEADV, OGS ELYOV TPV OO TNV ETEAEVCT TOV OVOTEP® YEYOVOTMV.

v. Xg k0be mepinton, Ta amopévovta LEAN Tov Atotkntikov XvppovAiov, aveEdptnta
amod tov apBpd tovg, pmopovv va mpofodv oe cvuykinon [evikng Xvvérevong pe
OMOKAEIGTIKO GKOTO TNV £KA0YT VEOL AloknTiKov ZvpovAiov.

Ot dwatdEerg tov Kataotatikov g Etopiag yo tnv tpomonoinon twv d1atdEe®v TV
dev dtapopomotovvtal and Tig dtatdéelg tov KLN. 2190/20.

8. AppodrotnTa ToV A.X. 1] OPIGREVAOV HEADV TOV YL TNV £KO0GT] VEOV HETOYDV 1)
™mv ayopd wWiov petoy®dv e Etapiog copeove pe to dpbpo 16 tov K.N.
2190/20

opeova pe tig dwtdéel tov dpbpov 6 map. 3 tov Karaotatuod g Etopiag, 1
I'evuc Xvvérevon, pe andeact e mov Aoupdvetor pe v e€onpeTikn omaption Kot
nigtoyneio Tov dpbpov 20 Tov Kataotatikod, pumopel va ekympel 610 Alotkntikd
Sopupovio v e€ovoio va avEAVEL LE OTOPAGT] TOL TO LETOYKO KEPAAOLO, COUPOV
pe ta opiopeva oto apbpo 13 map. 1 €6. y tov K.N. 2190/20 xat vad v empviacn
Tov GpBpov 4 tov idtov apHpov.

Eniong, coppova pe tig dtatdéerg dpbpov 13 map. 13 tov K.N. 2190/20, pe andpaon
g [evikng Zuvéhevong, mov Aapfdveror pe oavEnpévn omoptio Kot mAEoyneio
ocope®Ve e TIG OTaéels Tov apbpwv 29 moap. 3 ko 4 ot 31 map. 2 tov K.N.
2190/20, umopet vo BeomicBel mpoOypoppo Owdbeong peETOY®V OTAL HEAN TOL
Avotkntikod XvpPovAiov kw10 mpoocwmkd ¢ Etapiog, wabbdg ko twv
OUVOESEUEVAOV LLE OVTIHV ETALPLOV, UE TN HOPON Skampdtov tpoaipesng (option)
AmOKINONG HETOYDV, KATA TOVS E0IKOTEPOVG OPOVE TNG OOPACNG OVTNG, TEPIANYN
G Omoiog VAOKELTAL OTIS OTLITAGELS dnuoctdtTag Tov dpbpov 78 tov K.N.
2190/20. H ovopootiky] ol tov HETOY®V mTOL Olatifevtol dev emTPEMETOL VOl
vrepPaivel cuvolkd to 1/10 tov katafefAnuévon kepaiaiov Katd TV nuepounvio
¢ andeaong ¢ [evikng Zuvédevons. To Atoumrikd XvpupodAto, pe amdQacn Tov,
amopocilel KaOe GAAN oyxeTikn AemTOUEPELD, TOV OV PLOILETOL SLAPOPETIKA amd TN
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I'evikn Zuvékevon kai, oviAloyo pe ToV apBpd TV dKoovy®v Tov GoKNooV TO
dwaiopd Toug, amoeacilel TV aviiotolyn oVENCT TOL HETOYIKOV KEPUAOIOV TNG
Etoupiog kot v koo vEmV HETOYMV.

Y10 mAoiclo TOV avOTEP® OTAEEDV KOl TOV CYETIKOV amopdoemv g Levikng
Yvvélevonc Tov Metdyov g 29.5.2007 ko 4.6.2008 ko, petd tnv aoknon amd 42
eV ouVOA® Odtkaovyovg, Ttov Aekéufpro tov 2011, dwoiwpdtov mTpoaipeong
andktnong 18.688 xowmv petoymv g Etaupiog, pe mv xoataforr tyunqpatog 4 evpm
v kéBe petoyn, 1o Aokntikd Xvppovio anoedcioe otig 19.12.2011 v avénon
TOV PETOYIKOV KepaAaiov g Etoplog katd mocd 74.752 evpmd, pe katafoin
peTpnTaOV Kot £ékdoor 18.688 vémv Kovdv OVOHOGTIKOV LETOYMDV, OVOUAGTIKNG a&iog
4 gvpo exdoms. H ev AMym avénon cdppwva pe ) odrtaén tov dpbpov 13 mop.13
tov K.N. 2190/20, dev amotelel tpononoinon tov Kataotatikov g Etaipioc.

EE dAlov, cOppova pe T1g datdéelg tov dpbpov 16 tov K.N. 2190/20, petd omd
éykpion g [evikng Zvvérevong, n Etoupia pmopel va amoktnost dikég e HETOYEGS,
pe €vfuvn tov Arownrikov Zvpfoviiov, pe v tpobmdBeon 1L 1 ovopaoTtikn aéio
TOV UETOYDV TOV OMOKTMOVTOL, GULUTEPIAOUPBOVOUEVOV TOV UETOXDV OV gl
amoktnost N Etapio mponyovpévemg ko dwutmpet, dev vmepPaivet to 1/10 Ttov
katafefAnuévou petoyikov g kepaiaiov. H amdépaon g 'evikng Xvvédevong
mpémel va opilel emiong Tovg Opovg kot TIg mpobmoBicels TV TpoPAEmOnEVEV
OTOKTNGEMY , TOV AVATOTO 0PLOUO TOV PETOYMV OV £ivar dSuvaTdv va amokTnOovv, T
OLIPKELDL TNG YOPNYOLUEVNG €YKPLoNG, M omoia dev pmopel va vrepPaivel tovg 24
WVES Kal, G€ MEPIMT®OOT amdKINoNG omd emoyOn outio, TO KOTOTOTO KOl OVOTATO
opwa g a&log amdkTnong.

Y10 mAaiclo tov avotépo olatdéewv, n ond 18.5.2010 Tevikn Xvvélevon tov
Metoyov g Etauplag, yoprynoe dosia yio v ayopd and v Etaipio, apéomg 1
EUUECOGC, 11OV PETOYDV TNG, KOWAV KOl TPOVOUIOVY®V, COUG®VO, E TIG OUTAEELS
00 GpBpov 16 map. 1 Tov K.N. 2190/1920, péypt mocostov 10% tov exdotote
KatoePAnUEVODL peToyKod TG KEPAANIOV, EVTOC XPOVIKOD SoTAHATOS 24 vy,
oniaodn €mg ko v 18.5.2012, pe KotdToTn TN 0yopds vpd 4 avd LeToyn Kot
avotatn T ayopds 40 evpd avd PETOYN. ZOUQOVO LE TNV AVAOTEP® OTOPOCT) TNG
I'evikng Zuvvékevong, 10 Atowkntikd ZvpPovilo Bo amopaciler v ayopd 1dimv
peTOYV, €POcOV Ba Kpivel OTL 01 GYETIKEG ayOpPEG EEVTINPETOVY TOL CLUPEPOVTA TNG
Etaipiag ko epdcov ta dabéoipa kepdrote e Etapiog Oa to emrpémovy. Méypt
onuepa dev €yovv mpoaypotomombel ayopés Wimv petoxyav g Etapiog xot’
epappoynVv g avatépm amd 18.5.2010 andpaocng g I'evikng Xvvérevonc.

O ovvoAkog apBpudc Winv petoymv mov katéyet onuepa n Etopia, kot’ epappoyniv
TOAOOTEPOV OYETIKOV omo@doewv g [evikng Zuvélevong kot €101KOTEPO TOV
aropdcewv ¢ 10.5.2007 o 6.10.2008, avépyeton oe 3.111.987 kowvég kan 5.919
TPOVOULOVYES YOPIG YNPO HETOYEG, Ol OMOIEC OVTITPOCMTELOVY GLVOAIKA TTOGOGTO
3,68 % tov kataPefinuévou petoyuot kepaiaiov g Etapiag.

9. Xnpavtikéc ovp@ovieg mov Tifevror o€ 1oyv, TPOTOTOLOUVTAL 1] ANyouV of
nepintoon airayng otov £reyyo s Etapioc katomy onpoociog npotaong

18



Agv vrmapyovv onuavtikés cvppwvieg ™g Etaipiog, ov omoieg tiBevior oe oy,
TPOTOTOLOVVTOL 1] ANYOUV OMOKAEICTIKO GE TEPIMTMOON OAAAYNG GTOV EAEYXO TNG
Etaupiog kotémy dnpdciog Tpotacmng.

Ynrdpyovv Opmg davelakés kot dAdeg cvpupdoelg, ot omoieg mpoPAémovy, ¢ gibiotan
o€ avaroyeg cvpupaocelc, oe mepintwon aAloyng otov Eheyyo g Etaipiag, okaiopa
TOV  OOVETPIOV  Tpome(®dv 1N TOV  OHOAOYIOVY®V  JOVEISTOV 1  TOV
aviicvpporropévov g Etoplag, va {nmoovv, vmd mpovimobécelg, v dueon
ATOTANPOUN TV daveimv/ oporoyidv 1 v €080 Toug and T1g etanpieg tov Opiiov,
OOV GLUUETEXOVV, TPV Ao TN ANEN TNG OEAPKELNG TOV CYETIKOV CLUPACE®Y, YWPIC
OU®G TO &V AOY® SIKOI®UO VO TOPEYETOL EOIKA GE TEPIMTOOT OALAYNG GTOV EAEYYO
¢ Etauplog katomy onpociog tpdtaong.

Ot onNUOVTIKOTEPEG GYETIKES GLUPMVIES fvat:

a. n ZopPaocn Avakvkloopevng Ilictwong (Multicurrency Revolving Facility
Agreement) uéypt mocov 585 ek gvpd mov cuvheOnke v 5.1.2011 petagd g
etapiag tov Opidov Titan Global Finance Plc, kowonpaéiog davelotpidv tpanelmv
kot ™¢ Etaipiag og eyyontprog,

B. H éxdoon Evpomaikod Opordyov mocod 200 ex. gvp®d amd v etarpio. Tov
Ouirov “ Titan Global Finance PIc”, pe tqv gyydnon ¢ Etopio

v. H ékdoom kowvob opoAoytokov daveiov amd v Etapia mocod gvpd 75.000.000,
HE EKTPOCMOMTO TV OpOAOYoVYwV Kot TAnpegovoio kataforwv v Tpdaneloa EFG
EUROBANK ERGASIAS

0. H éxdoon kowvod oporoylakod daveiov mocod gvpmd 50.000.000 and v Etaipia,
pe eKTPOCOMTO TV Ooporloyovywv kot mAnpegovoio Katapforwv v Tpanelo EFG
EUROBANK ERGASIAS

€. H éxdoon v 7.1.2011 xowvod KOwOmpaKTIKOU OLOAOYIOKOD d0VEIOV TOGOV EVPMD
puéxpt mosov 135.000.000 and v Etarpia, pe exmpdommo 1@V OpOAOYI00Y®V Kol
nanpegovoto kotaformv v Tpamelo ALPHA BANK kot tpdmelec xdloynmg Tig
ALPHA BANK, E®GNIKH TPAIIEZA THX EAAAAOX KAI HSBC

10. Xnpovtikég cop@vies pe péin tov A.X. 1] 10 Tpocmmkol s Etopiog
Aev vrdpyovv coppwvieg g Etaipiog pe péin tov Aroikntucod Xvppoviiov g 1| 1e
TO TPOGMOTIKO TG, Ol 0moieg va TPoPAETOVY TV KatofoAn amolnuimong ekl e

nepintwon mopaitnong N amdivong ympic Pdoio Adyo M teppaticpov g Onrteiog M
NG amacyOANGTG TOVG €& artiog ONUOGLOG TPOTAONG.
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AHAQYXH ETAIPIKHXAIAKYBEPNHXHX

I. Avagopd otov Kodwka Etapikig Avaxkvfépvnong, otov omoio vrayetor n Etapia
Kol 6TV TOTo 6oV 0 K®owkag avtdg eivan o100éo1nog Tpog To Kotvo

H A.E. TZIMENTQON TITAN (epe&ng «n Etaipioy), eivor ovovopun etoupio, ot HETOYES
Mg omoiog (KOWEG kol TPOvOoUlovyeg) €ivol €10MYUEVEG TTPOG OMPOYUATELST GTO
Xpnuotiotplo AOnvav.

H mapodboa Anhwon Etapwig Ataxvfépvnong amotelel €dwkd tpunque g Etotag
"ExBeong tov Atotkntikov Xvppoviiov, copeova pe t ddraén g mop. 2 Tov dpbpov 2
tov N.3873/2010.

H A.E. TZIMENTQON TITAN, pe v and 16.12.2010 andépacn tov AlotKnTikod NG
SvpPoviiov €xet vmaybel emonuoc otov Kddwa Etopwng Awaxvfépvnong tov
Hvopévov Bactiigiov (the UK Code on Corporate Governance, June 2010), (spe&ng «o
Kodwagy). O Kmddwkag evpioketar ovapmmuévog otov totdtoro tov UK Financial
Reporting Council www.frc.org.uk ko petdopacn avtod otnv EAAnvikn I'hdoca givat
avoptnuévn otov  wotdtomo g Etoupiog  www.  titan.gr ot dievbouvon
http://ir.titan.gr/home.asp?pg=corporategovernance

H Eropio epappdler tov Kodwka pe T1¢ 0mokMoelg Tov avapépoviol KOTOTEP® GTO
Tuiua VI g mapovoag ONAmong, Omov Kot  mapEXETOL AUTIOAOYNON TOV CYETIKOV
AmOKAGE®V.

II. Avagopd oTig mpokTikég eTaipikns owokvfépvnong mov egpappoler n Etapia
EMAAEOV TOV TPOPAEYEMY TOL VOROVL KOl TAPOTOUTH] GTOV TOTO OmOv TIg £)EL
ONUOGLOTOMGEL.

H A.E. TEXIMENTQN TITAN, emumiéov tov mpoPréyemv ™ eAAnvikng vopobeciog,
mov mepthapPdvovtar iowg otovg Nopovg 2190/1920, 3016/2002, 3693/2008 Kot
3884/2010 won 3873/2010, pe tv emionun vmayoyn g otov Kodwa Etopikmg
AwkvBépvnong tov Hvopévov Baotieiov, epappolet tig apyés etarpikng dtokvBépvnong
mov Beomiletl 0 ev Aoy Kmodkag.

H Ertaipia, 6cov agopd ta kpitipla oveEoptnaoiog mov tpémel va TANPovV ta aveEdptnta,
HEAN Tov Atokntikov Zvpfoviiov, TEpav TV KprTnpiov mov BEtovy 1 EAANVIKNY
vopobBeoia kot 0 Kadwkag, epappolet o mpdsbeta kpitiplo Tov avopEPOVToL KATOTEP®
otV ToPaypapo «Avadeltn vroyneiov pehAdv Atotkntikod ZvpBovAiov» TOL TUMHATOS
IIT ¢ mapovoag OMAmoNG Kot evpickovTot avaptnpéva otov 10t0Tomo ¢ Etanpiog

www. titan.gr ot d1evbvvon
http://ir.titan.gr/home.asp?pg=corporategovernance

II1. Avagopd ot cvvBeon Ko Tov TPOTO AErTOVPYiaS TOV SLOIKNTIKOV cvpufovriov
KOl TOV GAAMV SL0IKNTIKOV, OLEYEPLOTIKAYV 1] ETOTTIKOV 0PYAVOV 1] EXLTPOTAOV TNG
Erapioc.
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AIOIKHTIKO XYMBOYAIO
BIOTPA®IKA XHMEIQMATA MEAQN AIOIKHTIKOY XYMBOYAIOY

Ipoedpog

ANAPEAX KANEAAOIIOYAOZ

72 e1®v, un ekteheotikd pérog tov A.X. amd 1.3.2006

Méloc g Emitponnic Opiopov Yrnoymeiov kot Etoupikng Atakupépvnong.

[Tp6edpoc Tov A.X. amd 10 1996, AevBivov ZopPovrog and to 1983 uéypt 1o 1996 ko
pérog tov AX. amo6 to 1971.

Eivar péhog tov A.X. tov I6pvpartog ITaviov kot AreEavopag Kaveldomoviov kot péypt
tov Oefpovdplo 2012 detérece péhog tov AZ.  1tov Idpvpatog Owovopikdv Kot
Buounyavikov Epevvav (1.O.B.E.).

Aetédece eniong avtimpoedpog tov A.X. e ALPHA BANK (1995-2006) kot mpdedpog
tov X.E.B (1994-2000).

AvTitpoedpog

I'EQPTIOX — EYXTPATIOX (TAKHY) APAIIOTI'AOY

61 etdv, AveEaptnto un Exteleotikd pélog tov A.X. and v 18.5.2010 (1" Onreion).
Méhog ¢ Emrponng Opiopot Yroyneiov kot Etapikng AtakoBEpynong

Etvau dtevBivov sopPovrog epmopikng tponelikng g enevovtikng tpanelog EFG —
Hermes Holding. 'Eyxet dwatedéoet avotato otéleyoc dieBvav enevovtikdv tpaneldv 6To
Aovdivo (1977-1991) ko £xet dtevBHver eAAnvikég Tpaneleg Kot Buyatpucés EEvav
tpamelmdv otnv EALGSa (1991-2000). YrrpEe Atevbivov oppoviog kot Global Head of
the Banks and Securities Industry yio T Citigroup oto Aovdivo (2000- 2004) «an
poedpoc Kat d1evbvvav ovufovrog g EOvikng Tpdmelog e EALGdog (2004-2009).
E&eléyn emiong npodedpog g EAAnvikng Evoong Tpomeldv (2005-2009).

Méypt onpepa mapapével tpodedpoc tov Emyeipnuoticod Zvpoviiov tov Orkovopkoh
[Mavemotnuiov AOnvav, pérog tov Atebvoic Erontikov Zvpfoviiov tov [Havemotnpiov
Tufts otn Bootmdvn ko péhog tov A.X. g Tsakos Energy Navigation (TEN), etonyuévng
oto Xpnuatotpio g Néog Yopkng.

Eitvon kdroyog mruyiov Mabnuatikadv, Novmnykng kot Atoiknong and eAAnvika kot
Bpetovikd TavemoTo

Arev0vvav Zoppovirog

AHMHTPIOZ ITATTAAEZOIIOYAOX

50 etdV, ekteleoTIKO HEAOG TOL A.X. amd T0 1992 Aevbivev ZouPovrog and to 1996
Kot otédeyoc g Etaipiog omd o 1989.

[Iponyovpévmg epydcobnke wg cvoppoviog emyepnoemv ot McKinsey & Company Inc
otig HITA xon ot I'eppovia.

Eivar emiong pélog tov droikntikod svpPoviiov e E.F.G. EUROBANK ERGASIAS,
tov ZupPovAiov tov X.E.B yia ™ Buiwoyn Avantoén, tov [dpdpatog Owovopkaoy Kot
Brounyavikeov Epsvvov (1.LO.B.E.), ka1 tov European Round Table of Industrialists (
E.R.T)
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Ynovdace HAlextpordyos-Mnyavikdc (Dipl. EL-Ing. ETH, 1985) oto Ouoocmovdiakd
[ToAvteyveio g Zupiymg kot Aroiknon Emnyeipnoewv oto [avemotnuioo HARVARD
(M.B.A., 1987).

Méin

EYTYXIOX BAZIAAKHX
45 etdhv, AveEaptnto un Exteleotikd Méhog tov A.Z. and t0 2007 (2" Ontein).
Taxtikd péhog e EAeyktikng Emtponng omd t 17.12.2009.

Eivaw avtimpdedpog kot dievdovov soppovrog thg AUTOHELLAS A.T.E.E. (HERTZ),
avtimpoedpog s AEGEAN AIRLINES A.E. kot pélog tov A.X. g TPATIEZAX
[TEIPAIQZ, tTng OMIAOZ INTEAA A.B.E.E.A.E. kot g FOURLIS A.E.
YMMETOXQN

Yrovdace oto mavemotnue YALE kot COLUMBIA BUSINESS SCHOOL OF NEW
YORK (M.B.A))

EY®YMIOX BIAAAHZ
57 getwv , Exteheotikd Méhog tov AZ. and v 15.6.2011

Ao 10 2004 péxpr v 15.6.2011 vp&e AveEdpnrto Mn Extedesticd Mérog tov AX.

Etvan péhoc tov A.Z. g etarpiog S&B Bropnyovikd Opuktd A.E., tng omolag vanpée
d1evbivav ovufovrog (2001- 2011) kot evietaipuévog ovoppoviog/COO (1998-2001),
evd amo 1o 1994 £wg to 1998 Nrav d10d0y1Kd TPOESPOS TOV TAYKOG DV
dpaoctnplotntov Zuvletikdv Yakdv (Composites) kat Movotikov YAkov. Epydotnke
eniong otV etapioc OWENS CORNING otic HITA (1981-1998).

Eivan emiong avtimpoedpog tov X.E.B (Zvvoecpoc Enyeipnoemv kot Blopmyoviov) kot
pdedpog Tov ZvpPoviiov Tov X.E.B yia ™ Bivowyn Avantoén eva dietédece mpdedpog
oV Zuvoéspov Metairevtikdv Emyeipnocov (2.M.E) and 1o 2005 péypt to 2009.
Eniong, elvan mpdedpoc g ENOIA BV, extedeotikd péhog tov A.XZ. i RAYCAP ALE.
Kot péEog tov AX. v etaupuov ZEUS Capital Partners ko FUTURE PIPE
INDUSTRIES tov Ntovpmdt.

Ymovdace IToltikég Emotiuec (BA) kot Awoiknon Enyeipioewv (MBA) oto
[Mavemotmuo HARVARD.

I'EQPT'IOZ AAYIA
75 et®dv, AveEaptnto un ekteleotikd pnélog tov A.X. omd to 2001 (4" Onteia).
[Ipbdedpog g Emttponnc ApoiBav

Eivan mpoedpog tov A.Z. g COCA COLA Einvikr Etapio Epproddocemng ALE. kot
pérog tov AX. g etaupiog I[IETPOZ TIETPOITOYAOX ABEE. Eivat eniong pélog tov
Idpopatog A.I. AEBENTHZ, tov EMnvikod Idpopatoc Evpomnaikig kot EEmteptkng
[ToMtwkng (EATAMEII) kot tov Kévtpov Mikpasiotik®dv Xrovdav.
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2ITYPIAQN GEOAQPOIIOYAOZ
54 gtdv, AveEdptnto un ekteleotikd pérog tov A.X. omd to 2001 (4" Onreia)
[Tpdedpog g Emtponic Opiopod Yroyneiov kot Etoapikng Atakvfépvnong

Eivar dtevfdvov oopPfovrog g etaupiog CHIPITA oand 1o 1986 kot péhog tov AZ. tng
EOGNIKHX TPAIIEZAY THX EAAAAOZX. Eekivinoe ) otadtodpopio tov to 1976 and
TNV OIKOYEVELNKT &taipio mapaywyng yorloktokopkov mpoidviov RECOR AE. ko
vnpée dievBovov coppoviog g VIVARTIA A.B.E.E. ( 2006-2010).

‘Exetl druteréoetl mpoedpog g Evoong Etonyuévov Etapiov, aviimpdedpog tov A.X. Tov
Yuvdéopov Emyeipnoewv kot Biopnyaviov (Z.E.B.) kot avturpdedpog g E.X.ALE.

2rovdace otnv AXOEE

NEAAOZ KANEAAOIIOYAOX

48 e1mv, Exteleotikd péhog tov AZ. and 1o 1992 eivan Arevbuvrng EEwtepikdv
Xyéoewv Opidov TITAN and 1o 1996. IIponyovpuévmg NTav otéreyog g Atevbuvong
[oAncewv g A.E. TZIMENTQN TITAN ( 1990-1996) kot otéheyog g IQNIA
A.B.E.E. (1989-1990).

Elvan mpoedpog tov A.Z. 100 Movoegiov IMavAov kot AreEdvopag Koaverllomoviov,
poedpog tov [dpvuarog IMaviov kot AleEavopag KavellomovAlov kot wpodedpog Tov
AZ. ¢ Evoong Towevtofropunyovidv EAAGSOG .

TAKHZ — [TANATTQTHE KANEAAOIIOYAOX
44 gtov, Exteleotikd péhog tov AZ. and to 2007.

Etvon Atevboviig Enevovtikov Zyéoewv Opidov TITAN and to 2001, evod xotd v
neplodo 1995-2001 nrav otérexog ¢ Owovopkng AwedBvvong tov  Opirov.
[Tponyovuévag, giye epyacdel mg otkovopkog avoivtge ommv AlG kot ot Atgvbuvon
Xpnuatodsomoewv g EFG EUROBANK.

Etvau, eniong, péhoc tou A.Z. g etaupiog KANEAAOIIOYAOX AAAMANTIAAHXE
Acparotikég Emyeipnoeig (CHARTIS EAAAY)

Yrovdace Owovoukd (B.A.) kar Aoiknon Emyeipnoeov (M.B.A.) ota mavemotpia
BROWN kot NEW YORK UNIVERSITY —Stern School of Business.

ITANATTIQTHE MAPINOIIOYAOZ
61 etdv, AveEdptnto un ekteleotikd pérog tov A.X. omd to 2004 (3" Ontein)
Mérog g Emitponng Apoifov

Elvar mpdedpoc tov A.Z. g etapiog SEPHORA-MAPINOIIOYAOZ ot pélog tov
AX. 1ov etaiptov PAMAP A.B.E., AOGOI MAPINOITOYAOI A.E. kot CARREFOUR —
MAPINOIIOYAOZX.

Eivon emiong péhog tov TIevikov ZvpPoviiov tov Zvvdéopov Emyeipnoewmv xot
Buopnyoviov (Z.E.B) kot tov Idpopoatog Owovopikdv kot Brounyovikov Epgvvav
(I.LO.B.E.) xou pérog tov A.X. xou tapiag tov Idpopatog N.II. TovAavdpn- Movoeio
Kvurkhadumg Téyvng.

Ymovdaoce otn Poappokevtikn LyoA; ABnvav kot oto Institut des Sciences Politiques oto
[Mapiot
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AAEEANAPA TTIAITAAEZOIIOYAOY-MIIENOIIOYAOY
46 etov, Exteleotikd péhog tov A.X. amo6 to 1995.

Eivar AtevBovipia Zrpamnyikov Zyedtacpov tov Optkov TITAN and 1o 1997 evd amnd 10
1992 uéypt to 1997 nrav otéleyog g Aevbvvong Elayoydv tov Opilov.
[Tponyovpévog epydoctnke otov O.0.X.A. oto Ilapict ko oty gtapio cupfodrimv
BOOZ ALLEN&HAMILTON.

Etvon pélog tov A.X. xou tapiog tov [dpdpartog [Taviov kot AdeEdvdpag Kaverllorovilov
Kot péhog tov A.Z. mg EONIKHX TPAIIEZAYX THX EAAAAOX kot g etoupiog
FRIGOGLASS A.B.EE. And 10 2007 péyxpr 1o 2009 nrov péhog tov AX. g
EMIIOPIKHZ TPAIIEZAY THX EAAAAOXL.

Ymovdace owovopkd oto Swarthmore College otig HITA kot droiknon entyepnoemv
oto INSEAD (Fontainebleau)

[IETPOX ZAMIIATAKAKHX
65 e1v, AveEdptnTo un ektedeotikd péhog tov AX. and to 2010 ( 1" Onteio)
[Tpdedpog g EAeyktikng Emtponng kor Méhog g Emttpomig ApotBav.

Amo 10 2010 givon péhog tov A.X. g EONIKHZ TPAITEZHY THE EAAAAOX ALE.

Ymp&e (1999-2004) yevikog dtevbuvving Alayeiptong Kivdvvmv g Citigroup Inc., pélog
™G dokoveag emtpomng kot devbuvmg tov Citicorp ko Citibank,N.A. A6 to 1992
€mw¢ 10 1997 Nrav emke@aAng TV BuyaTptkdV TOpOYNS YPMNHUATOOIKOVOLK®Y VINPECIOV
tov opilov American International Group, tov vanpeciav dwyeipiong dwbesipwv tov
opilov Kol TV €PyacI®V Slyelpong KvOOVeV ayopdsc Kol TICTOTIKOL KvoLVOu.
Aletélece PEAOG TNG EKTEAECTIKNG emTpomng Ko etaipog g C.V. Starr xon €yel emiong
epyacel otnv Chemical Bank (vov JPMorgan Chase). Eniong, £xet dtutedéoet mpoedpog
™mg un kepdookomikng opydvmong Plan International and Childreach, Emitpomog tov
Kolieyiov AOnvaov kot dtevBuving e INevvadeiov BiAiodnime.

AwBétel Tpetg tithoug omovddv amd to Columbia University: ntuyio (BsC),
HETAmTUYLOKO TitAo 6movddVv ot Atoiknom Enyeipnoeov (MBA) kot didaktopikd oo
Owovopuka.

MIXAHA ZITAAAZ
63 etdv, Extedeotico pérog tov A.X. amo to 1998.

Eivar AtevBovtig tov Topéwv Avatolkng Mecsoygiov, Notoavatolikng Evponng kot
tov KAadov Awebvotg Epmopiog tov Opirov. 'Exer emiong dwreiéost AtevBuving
E€ayoyav kot AteBvoic Epmopiag.

Epydotnke otov Kavadd oty etaipio PRESTCOLD NORTH AMERICA LTD (1973-
1979) ko ot ovvéyeta (1980 — 1985) otny EAAHNIKH AEPOITOPIKH

BIOMHXANIA (E.A.B), g omoiag vmp&e gpmopiog dtevbuvtng amod to 1983 péypt to
1985.

Ymovdace pnyavoroyog — unyavikoc oto Iavemomuio Concordia tov Kavada
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BAXIAEIOX ®OYPAHX
52 gtdv, AveEaptnto pn ektedeotikd péhog tov A.X. amd to 2007 ( 2" Onreia)
Méhog ¢ EAeyktikng Emtpomnng

Eivan mpoedpog g FOURLIS A.E. SYMMETOXQON kot péhog AX. g etaupiog
FRIGOGLASS A.B.E.E., t¢ TPAIIEZAY IIEIPAIQY «xoir tov OPTANIEMOY
THAEITIKOINONIQN THX EAAAAOX A.E. (OTE A.E.)

Ymovdace oto [Mavemomuio BERKELEY g Kaiipopvia (Masters Degree in Economic
Development and Regional Planning) kot oto BOSTON UNIVERSITY/BRUSSELS
(Masters Degree in International Business).

Porog kar Appoorotnteg Aroikntikov Xopfoviiov:

To Aowntkd ZopPovio givor 10 avdtepo doknTikd O6pyovo ¢ Etarpiag, to omoio
elvat amokAEIGTIKA 0pUOSLIO Y10 TN XAPAEN TG GTPOUTNYIKNG KoL TNG TOATIKNG AVATTUENG
™m¢ Etaploc. H emdlowén g evioyvong g poaxkpoypoviag owkovoutkng a&lag g
Etauploc, n mpodomion Tov yeVIKOD £Ta1pikod GLUUPEPOVTOS Kol TOV GLUPEPOVIOV TMV
Metoyov, n dtucediion g coppdpewong g Etapiag kot tov Opiiov ctovg vopovg,
eumédmon g dweavelog, twv Etapwav A&idv kot tov Kddwka Agovroloyiag g
Etaipiag 610 60voA0 TV Agttovpyldv Kot dpactnplotiteov tov Ouilov, n dtacediion
NG OMOTEAEGLLOTIKNG AEITOVPYIONG TOV GLGTNUATOV E0MTEPIKOL eAEYYoL TS Etonpiag, n
TAPOKOAOVONOT KOl EMIALGN TEPMTOGE®V GUYKPOLGNS GULUEEPOVIOV UEADV TOV
AroiknTtikod Zvppoviiov, devbuviodv Kot PHETOY®V HE Ta cvueépovta g Etapiog kot
tov Opidov kot 0 EAeyyog g amddoons tov IIpoédpov tov Atowntikov ZvpfovAiov, Tov
AtevBivovtog ZopovAov, Kol TOV avOTUTOV CTEAEYDV, amoTEAOVV Bactkd KabMKov Tov
Ao tikod Zoppoviiov.

To Aowntikd Zoppfodilo €xel OMOKAEIGTIKY OPULOSOTNTA YIo T ANYN OTOQAGEDV EML
onuovtik®v OBepdtov o0nwg, n £ykpion tov Owovoukov Kataotdoewv g Etoupiog, n
£YKP1OT TOL TGOV TPOHTOAOYIGHOV, 1 ahENCT TOV HeTOYKOD Kepaiaiov T Etaipiog
OTIG TEPUTAOGES oL TpoPAémovion amd 1o vopo kot 1o Koartaotatikd, m €kdoon
OHOAOYIOK®V davelmv TapdAAnia pe v appoddra ¢ evikng Zuvédevong kot pe
mv emevioén tov apbpov 8 kot 9 tov N. 3156/2003, n ovykinon Ievikov
Yuvelevoewv Tov Metdywv, 1 elonynon enl tov Bgpdtov g Fevikhg Xvvélevong, n
ovvtaén ¢ Emotoag ‘ExBeong Awyeipiong kot tov  Aowmav mpoPAientopévev and v
keipevn vopoBeoia ExBécewv, 0 optopog tov ecomtepikdv eleyktav g Etapiog kot o
KaBop1oUOG TV VOLUI®OV EKTPOCHTMY Kol TOV EWOIKAOV EKTPOCHNTOV Kol VIELOIVOV NG
Etoupioc.

Eniong, to Atountikd Zopfoviio givar appddio yior tov kabopiopd TV amodoymv Kot
Aowmadv apoPadv Tov AtevBhvovtog Zvpfoviov Kot Tov avotdtov oteley®v g Etaplog
Kot Tov Opihov ko v glonynon tpog ynewon omd ™ Ievikn Zuvédevon TpoypoppdTmv
TOPOYNS OTKOMUATOV TPOAIPESNG AYOPAS LETOYMY GE EKTEAEGTIKA LEAT TOL ALOIKNTIKOD
Zvppoviiov kot 610 TpocoTkd TG Etarpiog Kot v cuvoedeévev te auTiv ETOPLOV
KA.

Ta kadnkovta tov [Ipoédpov Tov Artotkntikov XvppovAiov kot avtd Tov AlgvBidvovtog

Zvppoviov ackoOvior amd JSPOPETIKA TPOCMOTA, Ol O OPUOSOTNTEG TOLS Eivan
olakpitéc ko opifoviar pntd oto Koartaotatikd kot otov Kavoviopud Asgitovpyiog g
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Etaipiag, 6mwg avtdg oydel petd v avabedpnon tov and 1o Aokntikd Zvppodio,
Kot TN ovvedpioon Tov ¢ 17.12.20009.

SHoppwva pe 1o Kataotatikd g Etopiag kot pe v egaipeon nepmmtdoewmy, OT®G ot
avVOTEP®, Yo TIG omoieg amarteitol amd@acr Atotkntikod XZvppoviiov, o Alotkntikod
Svpupovito dworovtor vo petafiPdlel kot va avadETel e amO@aon TOV Kol pe pntovg
Opovg, ££0VGiEG dloElPIONG KOl EKTPOCAOTNONG, TPOG EVA 1| TEPLOCOTEPO LEAT TOVL Kol
pog O1evBuvtég kan oteréym g Etaupioc. Eniong, unopel va petafipdoet eEovoieg tov
ot AtevBbvovca Emitpomn, ot O6pot Aettovpyilog Kol TO OVTIKENEVO TNG OmOiog
AVOPEPOVTOL KATOTEP®.

Ta péAn tov Awowkntikod XZvppovAiov, peTd amd oxeTkn oamopoaon TG [evikng
Yuvélevong tov petdymv g 23.5.2006 eivor aceoaMopéva yio aoTikn gvfovn Evavtt
TpitOV.

20vOeon Tov Aok Tk Zvpfoviiov:

To onuepwvo Arowntikd XZvppoviio g Etopiog anoteleiton and déka técoepa (14)
péAN ko e€gdéyn amd ™ evikn Zvvédevon tov Metdyov g 18.5.2010, pe tpet
Onteia, N omola Ayet kKatd v Taktikn Ievikn Zvvérevon tov 2013.

AvelaptnTa péin AX.

To % tov cuvoAkoD aplBuov tov peddv tov A.X, ftot entd (7) péin, sivor aveaptnta
UM EKTEAESTIKA WEAN, OMAMON TpOcOTO oL dgv Ppiokovial ce omoldmoTe GYEoN
eEdptnong pe v Etoupio 1 pe ovvoedepéva pe oty mpoc®mo Kot TANPOUV OAEG TIC
npobmobécelg aveapmnoiog mov €xel Béoel 1 EAAvik vopoBeoia. TIpoxeitar yuoo tovg
k.K. Evotrpdtio — Il'ewpyo (Téxkn) Apdmoyrov, Evtdyio Bacihdkm, Tedpyio Aowid,
Zrupidova Ocodwponoviro, [Tavayinvtn Mapvémoviro, [Té€tpo Zapunatdxkn kot Boaciieio
D®ovpAn.O1 avotépm eEeréynoav wg aveEdptnta puéAn ond ™ Fevikny Zuvérevon g
18.5.2010, petd amd oyetikny ewonynon tov Awowntikod ZvpPoviiov, to omoilo eiye
TPONYOLUEVOG EAEYEEL KO OOMIGTAOGEL OTL AmavTeg TANPovGAV TIG TPOVTOBEGELQ
aveEoptnoiag mov mpoéPfiene o vOLOG Kot Ta Tpocheta kpttnpla aveEaptnoiog mov Exet
0éoel n Etopia kot ava@épovior KotowTtép®m oTnv mapdypoeo «AvAadeln vroyneiov
pehdv Ao tikov ZvpovAiiov» tov tufpatog I g mapovoag SMAwmong .

Eniong, 6Aot ot avotépm, pe v eaipeon tov k.K. ['eopyiov Aavid ko Zmvpidwvog
®e00wPOTOVAOL, TANPOVV eMiomg T Kprtpla aveaptnoiog mov BEtel o Kddwkag oto
dpBpo tov B.1.1. Ewdwodtepa, ot K.k. Aawid Kot Ocodmpomoviog vrepPaivouy to 6plo Tmv
LV Onterdv mov opilel o Kmowkag, apov otig 18.5.2010 e&edéynoav yia tétaptn popd
a6 ) Fevikn Zuvédevon tov HETOX®V Kot 1101 d1avhovV To £vEEKNTO £T0G OnTEing Tovg
6710 AlotknTikd ZopPovio. Apedtepot elyav ekAeyel Yo TpdTN OPAE MG LEAN TOV
Arountikot Zvpfoviiov, and 1 ['evikn Zuvékevon towv Metdymv tov étovg 2001.
Ouwg, To0 Atoukntikd XvppodAto kpivetl 0Tt Tapd v VEEPPACT] TOL AVOTEP® Opiov
Ontewdv T0VG 670 AloknTikd ZvUPovAL0, Kot Ta 6VO AVEOTEP® UEAN TOL dlabéTovy
amOALTY aveEapTnoio oKEYNGS, KPIoTG KoL YOPAKTIPO KOl CUVETMS EIVOL TPAYLOTL
ave&apmnra.

Ta ave&aptnta péAn tov Atowntikod XvpfovAiiov dikatovvTol va cuvedplalovv, xwpig
TNV TOPOLGIN TOV EKTEAECTIK®OV PEA®V 1 Tov [Ipoédpov, o KAbe mepintwon mov avtd
Kptvouv 0Tt vrdpyetl avaykr. Tétola avaykn dev cvvéTpele 1o 2011.
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Eniong ovvedpralovv, ommwc mpoPAénetar otov Kddwka, pio @opd 10 £10¢ L6 TOV
Avotepo AveEdpro Atokntikd Zoppfoviro, yopic v tapovsio tov [Ipoédpov kot Twv
EKTELECTIKMV PEADV, YLoL TNV 0E0AOYNON TS addoomng Tov [Ipoédpov Tov AloKNTIKOV
Svppoviiov ko pio @opd 1o €rog vnd Tov Ilpdedpo, ywpig v mapovsio TV
eKTELECTIKMV peA®V. TEtolEC oLVVEdPLAoELS TpaypatomoOnkay Katd to 201 1.

Mn extereoTikG péin AX. — Extedeotika péin AX.

H mietoynmoeio tov pedomv tov Atotkntikov XvpfovAiov, ntot okt® ( 8) péAn emi cuvorov
dekatesoapav (14), aroteheiton omd pUn eKTEAESTIKA PEAT).

Xoppove pe v amd 15.6.2011 oandpacn tov Arowntikod XZvpPoviiov, To pn
eKTEAESTIKA HEAN TOL givan ot K.k. Takng Apdmoylov, Evtdyrog Baciddxne, N'edpyrog
Aovid, Zmopidwv  Oeodmpomovrog,  Avopéag  Kavelhdmovrog,  Ilavayidtng
Mapwvoroviog, [Tétpog Zapnatdrkakng kot Bacsiietog ®ovping,

To Awtntucd Zoppodio pe v 1o ovotépo ardeacn tov ¢ 15.6.2011, katérate
tov k. EvBopio Bddin, o omoiog péxpt tote Mrov petald TV aveEApTATOV N
EKTELECTIKMDV UEAMV TOV, OTO EKTEAESTIKA UEAN Tov. H amdpaon avthy avokowmOnke
610 X.A. K0l 6T0 €MEVOVLTIKO KOO Kot EANeOTN amd To AlotknTikd ZvpovAo ev Oyet ™G
avaBeong otov K. BddAn, and v 1.7.2011, avénuévov kabnkdviov 6tovg Topeic g
Zrpatnywkng kot g Bivowng Avantuéng, n ektéleon tov omoiwv cuvemdyetol Tnv
doKNoN EKTEAEGTIKOV KOOMKOVIOV Kol TNV KataBoAr 6g autdv avénpuévng amolnuioong,
ocvppva pe T oxetikn ond 15.6.2011 andeaon g I'evikng Zuvérevong tov Metoywv,
pNnTN avaeopd TG omoiag YivETOl KATMTEP® GTNV TAPAYPAPO TePi TV ApoPdv TOL
Ao tikod Zoppoviiov.

To pn extekeotikd péAn tov Atotkntkov ZvpPovAiov dev ooKOOV EKTEAECTIKO M
olyEploTikd kobnKovta, oAAGL CLUUPAAAOLY HE TN CLUUETOXN TOLG OTO AOIKNTIKO
Zvppovio kar otig Emtponéc tov 11g omoieg amaptifovv €K OAOKANpOL, TN YApaEN TNG
otpatnyikng g Etaipiag, otnv emonteio g KATOAANAGTNTOS KOl OMOTEAECUOTIKOTNTOG
Mg J101KNONG, TOL EGMTEPIKOV EAEYYOV KOl TOV CLGTNUATOV dloyelptong KvdOHVeV, GTOV
KkaBopiopd Tov EMTESOL AUOPOV TOV EKTEAECTIKOV LEADY TOV Al0KNTIKOU ZvpuovAiiov,
OTNV EMAOYYT] KATOAMA®V VEOV vIoyneiov peAdv tov Alokntikov XvpfovAiiov kot
otV Ymapén oyediov d10d0YMS.

To Awowntkd ZvpPovio, cdppwva pe t oxetiky owdraén B.1.1. tov Kdodwka,
pocdopiletl o KaTOTEP® €NTA (7) amd T0. GLVOAIKA OKT® (8) U EKTEAESTIKA UEAN TOV
og aveEdptnta, NTol Toug k.K. Taxkn Apdroyiov, Evtdiyio Bacihdkn, ['edpylo Aavid,
Zropidova  Ogodwpdémovro, IMovayidt Mapwvorovro, Ilétpo Zoumoatdikokn Kot
Baociieio ®ovpAr|, o1 onoiol €& dAhov £xovv opiobel o¢ aveEdptnta PEAN TOL, COUP®VA
pe v EAAnvuc) vopoBeoia, and ™ [evikn Xuvérevon tov Metdymv.

Ta exteleotikd péEAN tov Atowkntikod Zvppoviiov givan €61 (6) Mtot ot K.k. AnpiTplog

[MomaleEdmovrog, NéAAog Kavelddmovriog, Tdaxne KaveAldomovrog, AAeEdvopa
[MoaraieEomovAov, Miyond Xiydiag kot Evbopiog Biodinc.
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[Tévte (5) amd T ev cLuVOA® €51 (6) ekteleoTikd péEAN Tov AtowknTikod Zvppoviiov,
petoéy tov omoiwv kot o Atevfovev ZvpPoviog, k. Anuntprog IoamaieEdmoviog,
TPoépyovTal amd TOV HETOYIKO TUPNVO KOL TO OVATOTO OTEAEYENKO OLVOUIKO TNg
Etaupiog ko mapéyovv ti¢ vinpeoieg toug oty Etatpia pe oyxéon e€aptmuévng epyasciog.

IIpoeopog A.X.

O IIpdedpog tov Atowkntikov ZvpPoviiov, K. Avdpéag KaveAldmovrog, &k TV Kupimv
petoymv e Etaplog vmmpée AtcvBovov Xoppovrog amd to 1983 péypt to 1996. And
10 2006, dev aoKel EKTELECTIKA KOl SLOYEPIOTIKA KaONKovVTa Kol aoyOAElTOL LOVO LE TV
doxnon tov kadnkoviov tov o¢ [Ipoédpov tov Atowntikod XvufovAiov, pe KOPLo
PO T OGPAMOY] TNG OMOOOTIKNG KOl OMOTEAECUATIKNG AELTOLPYIOG TOVL, TNG
OPUOVIKNG CLUVEPYOGIOG TOV HEAMYV TOL KOl TNG ANYNG ATOPACE®DY TOV OVTATOKPIVOVTOL
670 cVOTNUO apY®V Kol a&ldv mov £xet Beonicer | Etaupia.

O IIpdedpog mpoedpevel TV cvvedpldoewv ToL AloKNTIKOV XvuBovAiiov kot eivon
VIELOVLVOC Yo TNV KATAPTION TNG NUEPNOLUS JATOENG TOV GLVESPLAGE®Y, TNV EYKaLP
amOGTOA NG oTa WEAN Tov Awotkntikov ZvpPovAiov poali pe v avaykoio
TANPOEOPNON KOl VAKO, TNV €£00QAMON OPKOVS KOl TANPOVS TANPOPOPNONG TOV
ave€apTTOV Kol U1 EKTEAECTIKOV UEAMV TOL, MOTE VO OOKOVV OMOTEAECUOTIKO TO
EMOMTIKO KOl OTOPAGIOTIKO TOVG £PYO0, KO TN OLEVKOAVVOT) TG EMKOWVOVING TOV UEADV
TOV ALOIKNTIKOV ZUUPBOLAOL [e TOVG HETHYOVC.

Metéyel, emiong, ®¢ pérog, oty Emponn Opwopod Yrmoymeiov wor Etaipung
AwokvBépvnong mov £xel cuotadel amd to Atotkntikd ZvpovAto.

O IIpoedpog, dev £xel AALEG EMAYYEAUATIKES VITOYPEDGELS, OVTE GUUUETEYEL MG LEAOG GE
OloKNTIKG GLUPOLAI GAA®V  ETOUPLOV, TANV TOL JSOKNTIKOV GLUPOLVAIOL TOL
kowvoeehoc IAPYMATOZX ITAYAOY KAI AAEEANAPAY KANEAAOIIOYAOY, to
omoio emiong &ivan ek TV Kupiwv petdymv g Etopiag ko péypt tov Oefpovdpilo tov
TPEYOVTOG £TOVG TOL  Ol0KNTIKOV GLUPBOLAIOL ToL [dpvpatog OKovopk®Y Kot
Biopnyoavikov Epguvav (IOBE).

Avtimpoéedpog AX.

Avtimpdedpog tov A.X. opiotnke amd 10 AlownTiKdO XvpPovilo, to avefdptnro un
eKTEAESTIKO PéEAOG TOL K. Evotpdrtiog - I'edpylog (Thxkmg) Apdmoyiov.

AvarTepog AveEdpTnTog AloiKnTIKOg Xopupoviog

O Avtupoedpog tov Atokntikov Zvppoviiov k. Takng Apdmoyilov €xetl emiong opiotel
and 1o Arowkntikd ZvuPodMo ¢ Avotepoc AveEdptntoc Arotkntikdg ZOpPovAiog
(Senior Independent Director), o onoiog, peta&d dAhmv, vroypeobtat vo eivar dStabEcog
Yy TV enilvon Oepdtov petdywv, oe TEPIMTOON UN ETIAVGONG TOVS OO TO, EKTEAECTIK(
péAN tov Atowkntikov ZvpfovAiov 1 tov [Ipdedpo avtov.
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I'pappatéog Avowkntikod Zvppoviriov (Etapukn I'poppatiag)

To Aowintikd Zoppodio €xet opiocel g Etarpikn I'pappatéa, t dtknyopo g Etapiog
k. EAévn Tlamamdvov, 1 omoio mapéyel vopukn vrootpién otov [Ipodedpo kol oto PEAN
tov  Atowntikov XvuPoviiov. H Etopikn [poppotéog katd v aoknon tov
KaONKOVTIOV TG avapEPEToL 610 ALOIKNTIKO XVUPOVAI0 Kot €V VTAYETAL 1EPAPYIKE GE
A Ymmpeoia g Etarpiog.

20vedPLaceELls TOV ALOIKNTIKOUY Zvpfoviiov:

To Aowntikd ZvpPoviio cuvedpldler 00eg Qopég amatteitor amd TIG OVOYKES NG
Etoupioc xor AopPdver amopdoelg pe omdALTN TAELOYNQiH TOV  TOPOVIOV 1|
AVTITPOCHOTEVOUEVOV GUUBOVAMV.

Ta pén Tov Atotkntuod ZvpfovAiov mov amovctdlovy 1| KO®AVOVTOL VO TAPUGTOVV GTN
ovvedplaoT Yo 0TolodNTOTE AGY0, SIKOLOVVTOL VO OVTITPOGMTELOVTOL OO GALO LEAOG
oV AloKNTIKOV ZupfovAiov, To omoio yneilel 6To Gvoud Tovg.

Ké&Be péhog ducorovton va eEkmpocommaoet éva Hovo HEAOG Kot va yneicel 6to dvoud tov.

2115 ovvedpldoels Tov AtoknTikov Xvpfoviiov dvvavtal va mopictavol yopic dwoainpo
yneov Kot petd omd mpdokAnon tov Ilpoédpov, otedéyn g Etouplag M ko
GUVOEOEUEVOV LLE ATV EMYEPNCEDV KOTA TNV €vvola Tov dpBpov 42¢ map. 5 tov K.N.
2190/20, epocov culntovvtar Bépata TG apuodidTNTAG TOLG.

Ot nuepounVies TOV TPOYPAUUOTIGUEVAOV GUVESPLAGEMY TOV AlOIKNTIKOV ZvpfovAiiov,
kaBopilovtar KoTd TOLG TEAELTAIOVG UNVES TOVL TPOTYOLUEVOL YXPOVOL, UE GTOYO TNV
€EAOQAAION TNG LEYLOTNG OLVATG AmOaPTIOG.

H nuepnow ddtaén tov Avotkntikeov XvppovAiiov kataptiletor and tov [Ipdedpo ko
amootélhetan eykoipog oto péEAN, poall pe to avaykaio vAKo ywo ™ cvlntmon tov
Oepdtov Kot ™ ANyn anoedoewv omd ta PEAN Tov AlotknTikoH XvpfovAiov.

Ye k@Be ocvvedpioon VIOYPAPOVIOL TO TPAKTIKE TNG TPONYOOUEVNS cvvedpioons, To
omoia. tpel n Etopw) pappatéog kot oto omoio kotoypdoovtol, TeEPUANTTIKG, Ol
ov{NTNOELS KOl Ol AMOYELS TOV SLUTLTTOVOLV T, LEAT TOL Aok TIKOL ZvpBovAiov Kot ot
AopPavopeveg amoPices.

AvaoeiEn vroyn@imv peAd@v AlotknTiko Xvpfoviiov

H vn6oeién katdAAniov vroyneiov kot 0 oxedlacog TG OLOANG d1000YNG TOV LEADY
Tov Atotkntikov ZvpufovMov Kot TOV avOTATOV SOIKNTIKOV GTEAEXDV £ivol €pyo g
Emutpomg Opopod Yrnoynoeiov kot Etapikng AwokvBépvnong. Boaowkd péinpo tng
Emitpomnic avtng, elvat, emiong, n Sloc@EAGN TG OMOITOOUEVNG 1GOPPOTING TPOGOHVTI®YV,
YVOGEMV Kol EUTEPIOV HETOED TOV HEADV TOV ALOIKNTIKOV ZupPovAiov kabmg Kot OTL Ta
pEAN Tov AtoiknTtikod XvpovAiiov Bo pwopodv va aelepm@VOVY TO XPOVO TOV OmOLTEITOL
Y10 TV IKOVOTIOMTIKT] EKTEAEGT] TV KAONKOVTOV TOVC.
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Mo mv emioyn katoAAnAwv vroyneiov, n Emtpony dwkaiovtor, epdcov to Kpivel
amopaiTNTo, VO YPNCLOTOGEL TIG LVANPEGIEG E0IKOV GUUPOVA®MY 1 VO KOTOPVYEL GE
onuoocicvorn ayyehmv. Méypt ofuepa  movimg, dgv Kpibnke amapoitmtn omd TV
Emtponn n ypnoonoinomn 1€to1wv HEGmv.

Me v oviinyn tov kadnkéviov tovg, to véa PEAN Tov Al0knTIKoL ZvpPovAiiov
Aappavovv emionun ewcaywykn evnuépwon. [HapdAinia kot kad 6An T ddpkea g
Onteiag tovg, o Ilpdedpog pepuvd yio T cvveyn OlELPLVOT TV YVAOGEDV TOVE GE
Bépata mov apopovv v Etaipia kot v eotkeimon tovg pe v Etaipio kot ta otedéym
™G, MOCTE VO UTOPOLV VO, GUVEIGPEPOVY  OMOTEAECUOTIKOTEPO. OTIS EPYOCIEG TOV
Aok tikob Xvpfoviiov kot twv Emttpondv tov.

Metd amd oyetikn eonynon ¢ Emirpommg Opiopod Ymoymeiov kot Etoipung
AwxvBépvnong kot ocoppove pe v ond 17.3.2011 oandpacn tov AtownTikoy
Zvppoviiov,  avadelEn LIOYNEOTATOV Kot 1| oOvOeon Tov Atoikntikod Xvufoviiov
démeton amd T akdAoVOEC apyEc: -

A. To wod tovddyotov péEAN tov Awoikntikod ZvpPovAiov, eEopovpévov ToL
[Ipoédpov, Ba mpémetl va etvan aveEdptra pun exktehectikd péAN , dSNAadY va TAnpovv
1660 Ta KpLrnpla aveoptnoiog g eAAnvikng vopobesiog, 660 kol avtd tov Kddwka.
Eni miéov tov avotépm kpimpiov, Ba mpémel va pnv katéyovv opécmc M EUUECOG
petoyés g Etoupiag oe mocootd mAéov tov 0,1% tov petoykod g Kepaiaiov.

B.. A6 v ekhoyn tov emdpevov Atotkntikod Xvpfoviiov, o avodtatog apBpds Onteidv
TOV oveEAPTNTOV HEA®V Ba glval TPELS, NTOL EVVEN €V GLVOA® €11 OnTeiog.

I'. O IIpodedpog kar £vag TovAdyiotov Avtimpdedpog tov Atokntikod Zvppoviiov mpémet
VO TPOEPYOVTAL OO TO UM EKTEAECTIKA WEAN TOL Atotkntikov ZvuBovAiov kot €vog
TOVAYIOTOV amd avTovg Ba mpémel va elvarl aveEApTNTO WUN EKTEAESTIKO WEAOG TOV
Arorkntikot XvppovAiov.

Yrnoypewoeig pehov AL,

Ta péln tov Aoikntikod XvpPovAiiov €govv TNV LIOYPEMOY] VO GLUUETEXOVV GTIC
TPOYPUUUOTIGUEVEG cLVESPLAGELS TOV AtoknTikoD Xvpfoviiov kKot Tov Emtpondv otig
OTO{EC GLUUETEYOLV KOl VO APLEPDVOLY TO YPOVO TOL OTOLTEITOL Y10 TV IKOVOTOUTIKY|
eKTAMNpoo” TV KaBnKoviov Toug. [ 10 oKomd avtd, 0peilovy Vo YVMOGTOTOOVY GTO
AN tikd XopfovAlo, TP TNV EKAOYN TOVG, TIC AOUTEG CTMUOVTIKEG ETOYYEAUATIKEG
VIOYPEDCELS TOVG KO TIG CLUUETOXEG TOVG GE OOKNTIKE cupuBoviio GAA®Y €ToUpLAV,
OT®OG KOl VO, EVNUEP®VOLV TO Al0KNTIKO XvUPovAl0 Yo kGBe pPeETaBOAN OTIC ®G AVE®
EMOYYEAUATIKEG VTOYPEDMCEIS KOL GUUUETOYEG TOVG. ZVUUOOVO HE  OmOQOCT TOV
Arorkntikod ZvpPoviMov, o EKTEAESTIKA UEAN TOL, Ta omoia cuvoéovtan pe v Etaipio
pe oxéon eEopTnIEVNG pYOCinG 1 EVTIOANG, OEV UTOPOVV VO, GUUUETEXOVV GE SLOIKTTIKGL
ouuPovAa TEPIGGOTEP®Y TV 0VO GAAWDV EICYUEVOV ETOLPLDV.

OYKPOVOT GCURPEPOVTOV

Ta péAn tov Awowkntikod ZvuPovAiov o@eihovv Vo OTOKOAAVTTOVV APEGHOS OTO
AounTikd ZopPodAlo ta 10100 GUUEEPOVTE TOLG, OV EVOEXETOL VO OVOKVWOLV Ot
ocuvvodayég g Etoplag, kabhg ko kdbe GAAN cvykpovon iV cuUEEPOVI®OV UE
avtav ¢ Etaplag 1) ovvdedepévov enyeipnocov g Etapiag. Asgdopévov og 0Tt £xouv
TpdoPocn G€ TPOVOUIOKT TANPOPOPNOT, VITOYPEOVVIOL VO UMV YPNOLUOTO0VV TIG
TANPOoQOpieg aVTEC Yoo TNV ayopd 1 8140eom, apécms 1| ELUECHS, Yo TOVG 1O10VE 1 Yo
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pHEAN NG owoyevelag Tovg, petoxdv g Etaipiag 1 cuvoedepévav enyelpnoemy g
Etoupioc mov etvar vod dwoumpaypdtevon oe opyovopévn ayopd. Ymoypeovvial, £xiong,
VO UMV OVOKOWVAOVOLV TIG TANPOQOPIEG avTéG o€ GAAD TPOCHOTO OVTE VO TOPUKIVODV
Tpitovg, pe Pdaon TiIc v AOY® TPOVOUIOKEG TANPOPOPies, va. TPoPovv e ayopéc M
noloelg petoymv g Etaplag 1 ovvdedepévav emnyeipnoemv g Etopiag mov sivon
VIO SLATMPAYUATEVCT) GE OPYAVOUEVT] ayOpd.

Emrponég Aroikntikod Zvppoviriov

To épyo tov Atountikov XvpfovAiov cuvemtkovpovv ot akdAovdeg Emtponés, o1 omoieg
&yovv ovotabel amd to AoknTikd ZVpPoOAl0 Kol amoTeEAOVVTOL €& OAOKANPOL OO
ave€dptnto un ektedeotikd pEAN Ttov, pe v efaipeon g Emtpomng Opiopod
Yroymoeiov kot Etapung AwakvBépvnong, émov petéyet g pnéhog kot o Ipdedpog tov
Aroumtwod XvpPoviiov, o omoiog eivor pn extehectikd PEAOS TOL  AlOKNTIKOD
Zvpupoviiov.

Oleg ov Emutpontéc tov Atowkntikov ZopfovAiov éxovv tn dvvatdtnto TpoOcfocng o€
€101KOVG TEYVIKOVS, OIKOVOLKOVS, VOUIKOVS Kol Ao1movg GuBovAove.

Eleyktucn Emtponny

[Tpoédpoc: TTéTpog Zapumatakakng, AveEaptnto un ektelectikd pélog AX.
Mén: Evtdyioc Baostddkng, AveEdptnto pun ektelectikd péAog AX.
Baoilerog Dovping, AveEdptnTo Un eKTeEAEcTIKO HEAOG AX.
Avoaminpopatikd MéAn : Znupidwv OcodmpOmtovAog, AVEEAPTNTO [N EKTEAEGTIKO LEAOG
AX
[Movayidng Mapvénovrog, AveEaptnTo un eKTELECTIKO
nérog A.X
H Eieyktk Empon) ovykpoteitonr omoxkAelotikd amd oveEdptmra péAN  TOL
Aworkntikod XvppovAiov, pe PeYOAN SLOIKNTIKY, AOYIGTIKN KOl EAEYKTIKY YVAOON KOt
eumepio. Ta péAn g (Toxtikd Kot avamAnpopotikd) eEedéynoav amd tn [evikn
Yvvédevon tov Metdywv g 15.6.2011.

2115 evplTaTEG EAEYKTIKEG TNG OKOMOd0GieC epthapuPavovtal, 1 doknon eronteiog emt
Tov gpyacwtwv ¢ Aevbuvong Ecwotepikov EAéyyov Opihov, m omoio vrmdyeton
AELTOVPYIKA GE QVTIV Ko 1) ToPpaKoAoVON oM TG 0pONg Kot amoTeEAEGHATIKNG AgtTovpyiog
TOV GUCTNUOTOS ECMTEPIKOD EAEYYOL Kol  dloyelpong KvoLvVeV, 0 £EAEYXOG TV
OIKOVOUIK®V KOTOGTACE®V, TPV Omd TNV £YKPIoN TOVG amd T0 Al0KNTIKO Zupfovito, N
VIOOELEN TOV OPKOTOV EAEYKTMV TOV TPOTEivovTal amd 10 AloknTikd XZvpuPovilo ot
I'evikny Xvvédevon tov Metdoywv kol 1 mopakoAovdnon Ogpdtov cvvapdv pe
dwtpnon ™G aveEaptnoiog Kol OVTIKEWEVIKOTNTAG TOovg, KaBd¢g emiong m
nmapakorovdnon g epappoldpevng and v Etaipio drodikaciog xpnUaTooKovVoLKg
mnpoedpnonc. Emiong, éxet v evBHvn enonteiog Kot mopakoAovONGNG TS EQAPLOYNS
™G SOIKOGIOG EUMICTEVTIKNG avapopds TV epyalopévav mpog 1N Atoiknon toydv
napofdcewv Tov Etapikov Aiov 1 tov Kodika Agovioroyiag g Etapiog, péom g
TNAEQMVIKNG «ypouung aueong emkowvmviag» (Hotline) mov £xet 1e0el o€ Aettovpyia.

Ta kaBnkovro kot ot oppoddtteg g Eleyktukng Emtpomng kor o Kovoviopdg
Aerrovpyiog g €xovv avaptnOei otov 1otoTomo NG Etaupiog www. titan.gr otn celida
http://ir.titan.gr/home.asp?pg=corporategovernance
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H EAeyxtkn Emitponn mpoypatomotel TovAdyiotov 4 ToKTIKEG GLUVESPLACELS ETNGIMG Y10
ToV éAEYX0 TOV TpUNVwciov, eéopmviciov, evveaunviaiov Kot OOV OIKOVOUK®OV
KOTAGTACE®Y KOl TNV TOPOKOAOVONOT TOV GLOTNUATOV E0MTEPIKOV EAEYXOL KOl
dwayeipiong kvdovvov e Etopiag. [paypoatonotel eniong £KToKTtec cuvEdPLAGELS, OTOTE
Kpivetal avaykaio.

To 2011 n Ereyxtikn Emutpon) mpayuatonoince 4 cuvedpiaoels, otig 11/3, 5/5, 2/8 ko
9/11. Emiong, o IIpdedpoc 1ng Emitpomng mpoyuoTomoince OCLVAVINGES HE TNV
AtevBbvtpro tov Ecwtepucod EAéyyov yuo v mopakoAovdnon tov eAéyyov kot Tov
TPOYPOLUUATIGUO TNG ETOUEVNG YPOVIAC.

H Emitponn oTic avotépm cuvedpldoelg g aoyoinonke pe 0Aa ta Oépata appodidttig
™meg, ME KLPLOTEPO TV ONOI®MV: 0. TOV EAEYYO0 TMOV OIKOVOUK®OV KOTAGTACE®MV TG
Etaplag og mpog v mAnpoémta kot oaflomotion g mopeyOUEVNG UE  OUTEG
YPNUATOOIKOVOULKT|G TANPOPOPNONG, PB. TNV mapakorovdnon kot aloAdynon tov £€pyov
g Awvbuovong Ecwtepikod EAéyyov, v éykpion petafordv 6cov apopd
OTEAEXMOOT TMOV LIANPECLOV EGOTEPIKOV EAEYYOL KO TNV AEOAOYNOT KOl €161yNon €nt
TV eMmoinv arodoy®v e AtevBiviplog Ecwtepucod EAéyyov Opidov, y. tov éleyyo kot
mv agloddynon tov cuotnudtov dtayeipiong kvduvev e Etapiog kot tov Opiiov 9.
™ dwo@dion g aveoptnoiag TV OpKOTAOV EAEYKTOV KOL €. TNV €0NYNON YO0 TNV
EMAOYN EAEYKTIKNG €TOUpilag Yoo TNV EMOKOMNOY KOl TOV EAEYXO TWV OIKOVOUIK®OV
Kataotdoewv g xpnong 2011.

Kotd ™ dwgpxeia tov 2011, n Eleyktikn Emtpony mpaypoatomoince emiong dvo
cvvavoelg ( 11-3 xon 1-8-2011 ) pe tovg ToKTIKOUG 0pK®TOVG eAeYKTEG TG ETonpiog
K.K. Xprotodovio Xepépn ko  Xpnoto Ilelevtpiom, ywpic v mapovsio peAdV g
drotknong g Etarpioc.

Emupon Aporfov

[Ipdedpoc: T'edpyrog Aawid, AveEdptnTo U KTEAESTIKO HEAOG A.X.
Méhn: [avayidtg Mapivdémovrog, AveEdptnto un ekteAeotikd peAog AL,
[Tétpog Zapmatakdkns, AveEAPTnTOo U EKTEAESTIKO HEAOG TOV A.Z.

H Emuitponr Apopdv cuykpoteitor oanokAeiotikd and aveEaptnta péAN tov Atokntikon
>vpupoviiov

‘Epyo ¢ Emutponng eivon n peAétn kot n vroPoAn mpotdcemy yio. Tov Kaopiopd twv
amolnuocemv copewvo pe 1o apbpo 24 map. 2 tov K.N. 2190/20 twv peddv Ttov
Arorkntikod Zopoviiov, tov mdong eHoNGg AmodoY®V Kot APoPdV TOV EKTEAECTIKMV
peA®V Tov Atotkntikob ZupBovAiov Kol TOV ovATATOV MEVOVVIIKOV GTEAEYDV, TOUEIG
6ToVG omoiovg kot to Tpion wEAN g Emitpomnc dwbétouv amodederypévn  yvmdon kot
eumetplio.

Koatd ™ dudpketa tov £toug 1 Emitpony Apopov, cvvedpiooce pia eopd, otic 5.5.2011.
Kotd v ovvedpiaon cuolnmOnke O1e£0d1kd Kol 0moPOGIGTNKE 1 TOALTIKY YOPNYNONG
pofov, petafAntdv apolPdv Kot SIKOOUATOV TPOAIPESNS Ayopas HETOXDV TMOV
avatep®V d1eLBuvTiKdV otereydv g Etaupiag yua 1o étog 2011, 1 omoia otn cuvéyela
vtoPAnOnKe Tpog £ykpion 610 AoknTikd Zvppfovito.
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H oyetikn etonynon g Enutponng, n omoia eykpibnke ot cuvéyela omd 10 Alotkntikod
SvupovAto, nTav va unv 000obv avénoelg 6tovg Pactkovg LeBovg TV GTEAEXDV , UE
e€aipeon dSopBwTiKéc avénoelg oe mepT®GE Omov o1 [chol TV oTEAEY®V MTOV
dvoavaroya yapunioi oe oxéon pe T1g B€cEIC Tov Katelyav.

KobBopiommke emiong, pe Paon v amddoon tovg, T0 VYOS TOV OmOd0YDV TOL
AtevBbvovtog Zvppodiov Kol TOV TEVTE EKTEAECTIKMOV HEADV TOV  Al0IKNTIKOD
Yvupoviiov, ta omoia Exovv oyéon e€aptmuévng epyaciag pe v Etoupia yio 1o 2011, 1
GLUUETOYN TOVG OTN Olavoun kepdmv g ypnong 2010 kot o apBpdg  SiKouOUATOV
nmpoaipeong ayopds petoyodv ywu 1o 2011 ota mAaicwo tov Ilpoypdupotog mopoyng
SIKUOUATOV Tpoaipeong ayopds petoymv pe Baon v amddoon (RSIP 2010), to onoio
aropaciomke amd ™ ['evikn Zvvédevon tov Metodywv g 3.6.2010 .

Téhog, amogaciomnke 1 tpochetn amolnuioon coppwva pe to apdpo 24 map. 2 tov KN
2190/20, Tov Véou ekTEAESTIKOD HEAOVG TOL AloiknTikob XZvpufoviiov k. Evbopo Biddin,
Yo TS TPOcheTEG VINPEGiEG TOL TPOG 6TO AloknTiKd XvpPovito katd tnv mepiodo 1.7.
2011 — 31.12.2011, n omoio. ot ouvvéyeln TEOMKE MPOg £YKPIoT OTO ALOIKNTIKO
Zvppovito ko ) F'evikn Zvvérevon tov Metdyov g Etaipioc.

Ta xobnkovta kot ot appoddotnteg g Emitponng Apoifov kot o Kovoviepdg
Aertovpyiag g €yovv ovaptndei otov wototono g Etapiag www. titan.gr om
d1evBvvon http://ir.titan.gr/home.asp?pg=corporategovernance

Emrpom Opropov Yroyneiov kor Etopukig Avaxofépvnong
[Ipdedpoc: Emupidwv Ocodmpdmovioc, AveEdptnTo U EKTEAECTIKO HEAOS TOV A.X.
Mén: Evortpdrtioc - I'edpyrog (Takng) Apdmoyrov, AveEaptnto un EKTEAEGTIKO
pérog tov AZ.
Avopéac KaveAlomovrog, Mn exteleotikd péAog tov AX.

H Emutponn cvykpoteiton and tpia péAn tov Atoikntikod Zvpfoviiov, and ta omoio 600
elvan avegapmrta. Qg tpito pérog g petéyet o Ipodedpog tov Atotkntikov Xvppoviiov,
0 omoiog ivan pn eKTEAESTIKO PELOG TOVL AtotknTikol XvppovAiov.

Olo 1o péAn g Emitpomng €xovv peydAn eumeipic otov topéa 1ng otoiknomg
EMYEPNCEOV KOl TNG €TAPIKNG OtakvPépvnonc. ‘Epyo ¢ Emtponng eivar n vnddeién
TOV KOTOAANA®V vroymeiov peddv tov Atotkntikod ZvpuBoviiov, 0 oyedlacrog ™G
dwdoymg kot ovvéyelag g Awoiknong g Etapiog kot 1 yvopoddtnon g mpog v
opn epappoyn tov Apydv Etoupikng AwakvBépvnong, oe oyéomn pe v Keipevn
vopoBeoia, TG BéATIoTEG d1ebvelg mpaxtikég kot Tov Kddwa Etarpikng Ataxvfépvnong
otov omoio vrayeton | Etoupio..

H Emtpony| cuvedpiooce pia @opd 1o 2011, otic 25.2.2011.

2115 ovvedpiaon TG aocyoAndnke apevog pev pe v e€aymyn CLUTEPAGUATOV amd TIG
QMOVINGELS TOV HEADV TOV Alotkntikob ZupBovAiov eni Tov ep@TNUOTOAOYiOV YO0 TNV
aloAdynomn ¢ Asrtovpyiag tov Atokntikod Zvpfoviiov kKo twv Emitpordv tov T0
2010 kot v vwofoin GYETIKNG avaPopds 6To AokNTIKO ZVpUPoOAo  aQETEPOL OF e
mv €E€Taon TOV LPOTAREVOV oYediov odoyng tov IIpoédpov, tov Atgvbivovtog
Zvppovrov kot TV avotatov oteheyov g Etaplag. Emiong, e&érace dieEodwcd 10
nepteyopevo g Adwong Etapikng Awakvfépynong mov vréale yioo TpdTN Opa M
Etapia 1o 2011 wor mov amotédece pépoc ¢ Etotag Exbeong tov Atowntikoy
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Zvppoviiov yu ™ ypnon 2010 ko perétnoe Oheg Tic amokAiceEl and TIG OpYES TOV
Koowa Etapikng AtakvpBépvnong tov Hvouévov Baciieiov, otov omoio éxet voyOei 1
Etaipia, T1g onoieg £kpive OAeg bAOYEC.

Ta kaBnkovta kol ot appodidtteg g Emrponng Opiopod Ymoyneiov kot Etoipikng
AwokvBépvnong Kot 0 Kavoviopog Aettovpyiag g Exovv avoptndel 6Tov 16TOTONO NG
Etoupiog WWW. titan.gr o dtevbuvon
http://ir.titan.gr/home.asp?pg=corporategovernance

Emumiéov tov tpiov avotépw Emtpondv tov Atowkntikod Xvppoviiov £yovv cuotadel
Kol 01 0kOAOLOEG EMTPOTEC YO TNV EMOMTEID. KO TOV GUVIOVIGUO TWV EPYAUCIOV TNG
Etaipiag kot tov etoupidv tov Opiiov:

Emrpom Etapucnic Kowovikig EvOovng

[Ipdedpoc: Anpntprog MomareEdmovrog, Atevbivov Zoppoviog

Avtmpdedpog : Nédhog Kavehddmovrog, exterestikd pérog tov A.Z, AtevBouvng
Eotepikav Zyéoewv Opilov

Méin

Mapio AreElov, AtevBovepia Etapikng Kowvwvikng EvBovng Optiov

EvBopiog Biodng, extedeotikd péhog A.Z.

Baocikerog Zapkaing , Owovopkdg Atevbuvrig Opirov

[Mavvng Koirag, AtevBuvtig AvBpdmivov Avvapkod Opidov

2okpac Mraitlng, I'evikdc AtevBuvrng Topéa EAAGOaG

Apng Haradomoviog, AtevBuving Topéa HITA

MuydAng Zryddog, extedectikd uédog AX, AcvBuviig Topéwv N.A. Evpadnng kot N.A.
Mecoyeiov

[Mavikog Tpaxkidng, AtevBovvtig Texvoroywmng AtevBvvong Opirov (péypt 28.2.2012)

Ddoxiov Tacovrag , AtevBuvtig Teyvoroykng AtevBvvong Opidov (amd 28.2.2012)

H Emupomm avt €xel og okomd v mapoyr] GLUPBOLAGDV Kol LTOGTAPIENS TTPOG TN
Awiknon g Etapiog vy 10 oxedaocud g otpoatnywng g Etapiag  xor to
GLVTOVIGUO T®V JPACTNPOTATOV TOL €TOpl®V Tov Opidov emi Oepdtov eToptkng
KOW®VIKNG gvBuvng. Xtoyog ¢ eivan 1 cvveyng Peitioon tov emddcewv ¢ Etarpiog
Kot Tov BuyoaTpikdv etapldv og Tpels Pactkovg dEoves: Tnv vytevn Kot ac@dieia g
gPYNciag, TNV TPOSTAGIN TOL TEPPAALOVTOC GTO TANIG1O0 TG PLOCIUNG avdmTuéng Kot ™
ooumpaln  pe  To  evolapepopeva  pépn. MetoEd TV OpacsTNPlOTHTOV  TNG
nepapfPdavovtar n Becpobéton tov Apyov Etopikng Kowovikng EvBovng ko
Bioowng Avémtuéng kot 1 EVOOUATOOY, TOVS G6€ OAOVG TOLG TOUELG KOl TIG
dpaoctnpromreg tov Opidov, M mapoyn CLUPOVAM®Y Kol LTOGTNPIENG YO TN GUVEXN
Bektioon tov oyxetikdv emddcemv g Etoplag kot tov etoapuwv tov Opidov, M
TEPLOOIKN HETPNON KOl EKTIUNON TV TEPPAALOVTIKMOV KOl KOWVOVIKOV ETMTOCEDV TMV
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ONUAVTIKOV EMEVOVGE®V TNG ETopiog kot 1 TaKTIK GYETIKN eVNUEP®ON TOV ALOIKNTIKOV
YopPoviiov ko mn evepyn ovupuetoyn ™ Etoplog oe eAAnvikovg ko debveig
0pYOVIGHOVG, TOL £)0VV ¢ avTikeipevo v Etaipikn Kowvwvikn Evfovn.

2115 ovvedprioelg g Emtponng dtkoobvtat vo. GUUUETEYOVV Kol TAAALOTEPO LEAN TNG,
KaBmg emiong Kot AAla appdola avatepa oteAéyn s Etoupiog kot tov Opilov.

Ta kaBnkovta kot ot appoddtnteg g Emtpomg Etapikng Kowwvikng Evbovng kot o
KOVOVIGHOG Agttovpyiag g £xovv avaptnBel otov otdtono g Etaupiag www. titan.gr
otn oelida http://ir.titan.gr/home.asp?pg=corporategovernance

Arev0vvovoo Emirponn
IMPOEAPOZX : Anuntprog IamareEdnovioc, Atevbivov ZopfovAiog

MEAH :

EvBopiog Bioding, Extedeotikd Méhog tov A.Z.

Boaoiielog Zapkoing , Owovopukdg AtevBovinc Opitov

Nélhog Kavedddmovroc, AtevBuvtrg EEmtepikdv Zyéoewv Opilov
2okpanc Mroitlng, I'evikdg AtevBuvrng Topéa EALGSOG

'Apnc [Honaddmovrog, AtevBouvtig Topuéa HITA

Are&avopa ITanareEomovlov-Mrevoroviov, AtevBovipia XTpatnyod
Yyedtaopod Opiiov

Muyoni Zrydrag, AtevBovine Topéwv N.A. Evponng kot N.A. Mecoyeiov

To Koataotatikd e Etapiog mpofiénet tn Asttovpyia AtevBdvovsag Emrponng, n
omoio cLYKPOTEITOL GUEPA OO TEGGEPO EKTEAECTIKA LEAT TOVL AtotknTikoh XvpfovAiiov
Kot Tpio avaTata d1evduviikd oteAéyn Kot eivan appdola yo v emonteion TG
Aertovpyiog TV dopdpmV Topémv Kot 01evfiveemv ¢ Etaipiog Kot to cuvtoviouo tov
dpPUGTNPLOTHTMV TOVG,.

2115 gpyocieg g Alevbvvovcog Emitponng dtkonovTon voo GOUUETEXEL KOl OTOL0GONTOTE
amd Tovg dwtedécavtes [Ipoédpovg, AtevBivovteg kar Evtetadpévoug ZopfodAiovg tov
Arorkntikot XvppovAiov.

A&woroynon A.X. ko Emitpontov kotd 1o 2011

To 2011, to Awwkntikd ZvuPovio g Etapiog mpoyuatonoince &1 (6) taxtikég
ovvedpuaoelg (otig 17/3, 5/5, 15/6, 2/8, 10/11 kou 19/12). Ipaypotonoince eniong pia
eni mAéov éktaktn ovvedpioon (otig 16/6) ya v £xdoon ynoeiouatog Adywm Bavatov tov
ToA0oD TOL HEAOVG ZOKPATN Ayyerion.

EE dAov, 6nwg oM mpoavapépnke, Katd ) ddpkewa tov 2011, n EAeyktikn Emtpomn
ovvedpiooe téooeplg (4) gopég (ot 11/3, 5/5, 2/8 wou 9/11), n Emrponry Opiopov
Yrnoynoiov kot Etapikng Awaxvpépvnong pio (1) eopd (otig 25/2) kou n Emtponn
Apopav pia (1) eopd (otig 5/5).
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[Tivaxkoag pe TG mapovsieg TV HEA®V OTIG €V AOY®D cuvedpldoelg Tov Atotkntikod Zvppoviiov kat twv Emitpondv tov Koatd tn dibpkela Tov

2011 mopatibetol KoTOTEP®:

1 ouvedpiaon

EmiTpoTrig
Opiopuou
1un 4 ouvedpiaoeig Ytmoyn@iwv Kai 1 ouvedpiaon
6 TTPOYPOMUATIONEVEG TTPOYPOMHATIONEVN EAeykTIKAG ETaipikig Emitpotriig
ONOMATENQNYMO ouvedpidosig A.X. ouvedpioon AL EmTpoTrig AlakuBépvnong ApoiBwv
ANAPEAXZ KANEAAOIOYAOZ 6/6 1/1 1/1
EYZTPATIOZ-TEQPTIOZ (TAKHX) APATOIAQOY * 5/6 - 1/1
AHMHTPIOZ MAMAAE=0OIMNOYAOZ 6/6 1/1
EYTYXIOZ BAZINAKHZ 5/6 - 4/4
EYOYMIOZ BIAAAHZ 5/6 - 2/2
FEQPT1OZ AAYIA 3/6 - 1/1
2IMYPIAQN ©GEOAQPOINOYAOZ 5/6 - 1/1
NEAAOZ KANEAAOIOYAOZ 6/6 1/1
TAKHZ-TMTANAINQTHZ KANEAAOIMOYAOZ 6/6 1/1
MANATIQTHE MAPINOMOYAOZ 3/6 - 1/1
ANE=ANAPA MAMAAE=OINMOYAOQY-
MIMENOIMNOYAQY 6/6 1/1
METPOZ AMIMATAKAKHZ 5/6 - 2/2 1/1
MIXAHA ZIFTANAZ 6/6 1/1
BAZINEIOX ®OYPAHZ 4/6 - 4/4

* Zoppeteiye péom tAEPVIKNG ovvoeons o€ pio cuvedpioon.
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H Aertovpyia xatd 1o 2011 tov Arowntikod ZvpfovAiov, g EAeyktikng Emtpomnic, g
Emtpomnc Apopov kot g Emrponrg Opiopod Yroyneiov kot Etaipikng AtaxvBépvnong
KOl 1] OTOWIKY) GULVEWSEOPA KAOBe pEAOLG TOov AtloknTikov ZVpBovAlov GTO £€pyo TOLG
aSoroynOnke amd to uéAN Tov AoKNTIKOV XVUPOVLAIOV, HE TN CLUTANP®GCN EOKOV
AVOALTIKOO €pmTNUATOAOYiov, To omoio €xet kotapticer m Etopwn [poppoatéag. To
epoTUOTOAOYI0  eivon  katavepunuévo o  entd (7)) evommrec  (Hyeoia, XbOvbeon-
Amotedeopotikotnta, Asttovpyia- Epyaciec A.Z, YrevBuvotnta- Aoyodocia- Emikowvavio
ue Metoyovg, Aettovpyio Emtponav, [Tapovsioddylo pelmv oe cuvedpidoelg AX kot ['E kot
Atopikn A&odoynon Melav). H  ouvvelopopd  kéOe pélovg 6to €pyo Tov AlOKnTIKOD
Svpupoviiov Pabuoroyeital, pe Pabud amd 1 péypt 4, mov aviioTolXEl G€ KPR, UETPLO,
HEYAAN Kot EEAPETIKT GVVEIGPOPA.

To epopaTOAOYI0 CLUTANPOVETAL AVOVOL®G Kot amoctéAetar oty Etapikn [pappatéa.

H Emtponr) Opiopov Yroyneiov ko Etaipumg AtakvBépvnong mtapovcioce 1o AlotknTiko
Yvppovio ta e€aybévia amd TIC AMOVINGES GUUTEPAGUOTO KOl VITEPOAE GUYKEKPUYEVES
TPOTAGCELG Y10 TNV TEPOULTEP® PeATimon TG Aettovpyiog Kot TG amdd0oNs TOL ALOIKNTIKOD
Yvppoviiov kot tv Emtponmv.

Eniong, ta aveEdpmmra péAn tov Aotkntikod XZvppoviiov mpoéfncav oe agloldynon g
amodoong tov IIpoédpov katd T SIPKEI GVVESPIOGNS TOVG, XWPIG TNV TOPOVCIK TOV
[1poédpov Kol TV EKTELECTIKAOV LEADV TOV.

Apopég ped@dv Arountikov Zoppoviiov katd 1o 2011

H TI'evikr Zuvérevon tov petdyov g 15.6.2011, elye mpoeykpivel v Katafoin ota pEAN
oV Atointikov XvpPBovAiiov kot twv Emtpondv tov amolnuocewv, coppmva pe to apbpo
24 map. 2 tov K.N. 2190/20, yw ) yprion 2011, 16100 vYyoug pe avtéc mov katafAnnkov
katd T xpnon 2010. Or oyetkég amolnUdoELg avépyoviay 6€ UKTO Toco gvp®d 19.200 o¢
KaOe péLog Tov AotknTikob ZVUPBOLAIOL Yiot T GUUUETOYN TOL GE OVTO, WKTO TOGO ELVPD
12.800 og xéBe pérog g Edeyktucng Emrpommg kot piktd mocd gvpd 6.400 oe kdbe péhog
g Emtpomng Apoov xor g Emupomig Opopod Ymoynoeiov kot Etopiknig
AwokovBépvnong.

MolovoTt T0 VYOG TV avOTEP® amolNIAOCEDY KPIVETAL €V YEVEL YOUNAO € GYECN UE TO
épyo mov mapéyovv Ta PHEAN TOv, To AloknTikd XZvpPovito Katd T cuvvedpiaocr| Tov g
10.11.2011, ota miaicwo TG ovumieong tov mdong @vcewg domavav g Etapiloc,
aropdoioe T peimon Katd 10 % tov oamolnudcemy TV HEADY TOL Yo TN GUUUETOY TOVG
1660 010 Atountikd Zvppoviio 6co kan otic Emrponéc katd 1o 2011. Zuvendc ot oyeTikég
arolnumocelg ywo ™ ypnion 2011 aviABav cvvoiikd oe pktd mocd gvpmd 311.040 won
Stpopemdnkay o¢ eENc:

-ZuvolMko UIKTO mocd evpd 241.920 wg amolnuimon yio T GULUUETOYN TOV UEADV GTO
Arotkntikd Zopovito, frot pktd mocd 17.280 yua kébe pérog.

-ZuvolMko pKtd mocd vpd 34.560 yia ta tpio péAN g EAeyktkng Emrponng, ot piktd
1066 evp® 11.520 yuo kéOe pélog

-Zuvolko Hiktd mocsod 17.280 ywa to tpia péAn g Emitpony; Apoifov, nrot  piktd mocod
evpm® 5.760 yio kdBe pérog ko

- Zuvolko pktd mocso gvpd 17.280 ywa ta tpio péAn g Emrponng Opiopod Yroynoeiov
ka1 Etoupikng AtaxvBépvnong, tot uktd moco evpd 5.760 yuo kébe péroc. H xatafoAirn tov
avoOTEPO omolnuMOce®V KBS kot 1 Tpodchetn pikt) arolnuioon copemva pe to apbpo 24
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nap. 2 tov KN 2190/20 mocob gupd 75.000 mpog to vEo eKTEAESTIKO PEALOG TOV ALOKNTIKOD
Svppoviiov k. EvBopio Biodin, Aoyw avainymg tpodcHeTmv voype®oemy 6To TANIGLO TOV
Arountikov Xvpfoviiov, Bo vrofAnBovv mpog Eykpion, cupPwva L To dpbpo 24 map. 2 Tov
K.N. 2190/20, omv npoceyn Taxtikn ['evikn Zvvédevon o xpnon 2011.

Ot oot ko o1 Taong euong etoteg amodoyés kot to 2011 TV Tévie EKTEAECTIKMOV PEADY
00 Alowkntikov ZvpfovAiov mov mopsiyov TIg vanpecieg tovg oty Etaupio pe oyéon
e€optnuévng epyaciog Kot 0 aplBudg SKampAtov Tpoaipeong ayopdc uetoydv (stock
options) wov tovg yopnyMOnke to 2011, amopaciotnkay omd 0 AloknTikd vpPovAlo petd
and oyetikn elonynon g Emtponng Apopov, pe Bdon v anddoon Tovg Kal TV enitevén
GUYKEKPILEVOV ETLYEIPTCLUKAOV GTOY®V.

Ot emoteg amodoyég tov [Ipoédpov Tov Atowkntikod Xvppoviiov, amopacictnKoy, Emiong,
a6 10 Atointikd ZopPovAlo, HeTd and oyeTikn o ynon e Emrponng Apopav kot agov
TpONYoLVHEVMG elxe aloroynBel 1 amdd00T TOL KOTA TNV EKTEAEGT TOL £PYOL TOL OO TO
Arountikd ZopPodito. Emonuoaiveron o6tt o IIpdedpog ovdémote €xel petdoyst o€
TPOYPAUUOTO TOPOYNG SIKOLOUATOV Tpoaipecns ayopds petoxdv (stock options) kot o¢ ex
TOVTOL dgV TOL YopnyNOnKay 1o 2011 oyeTKd dtKoMUATO.

Ot poBol ko ot maong @vong axabdpioteg amodoyés tov Ilpoédpov ko twv mévte
EKTEALECTIKMV LEADV TOV ALOTKNTIKOV ZVUPOVAIOV TOVL TAPEYOLVV TIC VINPEGIES TOVG TPOG TNV
Etaupia pe oyéon eoptnuévng epyaciog, aviABav katd t yprion 2011, e cuvolkd mocd
1.581.166,63 gvpw. Xtovg avaTép® KaTOPANONKE EMionNg GVVOAIKO OGO gvpd 657.848,40
AOY® GUUUETOYNG TOVG TN dtavour kepdmv g ypnong 2010.

210 €Kto eKTEAEOTIKO HEAOG TOL A.Z, T0 omoio dgv drtnpel oyéon eEaptnuévng epyaciog 1
evtomg pe v Etaupio, xatapinnke onwg avapépetor avotépm mpochetn amolnpioon
10600 75.000 gupd. 10 €v AOY® HELOG Oev KaTaPANONKE 0100NTOTE AAAO TOGO MG GHOG 1
apo1Pn ovte GLUUETELXE GTT dlavopr| KePOMV NG ¥pnomng 2010.

Yto €61 ektedeoTikd puéAN tov AtowknTkov XvuPoviiov  yopnyndnkoav emiong 1o 2011
dwoudpate  mpoaipeong ayopds 74.400 petoxodv g Etapilog, oto mhaicio  tov
[Ipoypaupatog Xopnynong Awaiopdtov [poaipeong Ayopdg Metoydv mov eykpidnke amd
™ Fevikn Zvvélevon tov petdyov g 3.6.2010. Ta ev Aoym dwaidpata Oo opiudcovv, ved
TIG o TN pPEG ovvinKeg Tov ev Aoyw Tlpoypdupatoc (BA. meptypapn TOV KOATOTEP®), LETA TV
ndpodo tpletiog, dSniadr| to 2014.

Téhog, ocvppwva pe mpoktiky mov mpoteivel o Kmdwkog Etapung AwokvBévnong mov
epapuoler n Etopia, avaxotvavovtal ot apotBég mov éaafav, to 2011, dvo ekteheotikd péAn
tov Awointikod XvpPoviiov, ot kK. Anuntplog IomareEdémovrog kor AleEdvopa
[TamodeEomovAov-MmevOTOOAOL, Y100 TN GUUUETOYN TOLG G OVEEAPTNTO UN EKTEAECTIKA
pEAN og OloNTIKA cvpfoviia ALV glonypévov oto Xpnuatiotiplo AOMvav etoplov.
Ewwoétepa, o k. Anuntprog IMomareEomoviog éhafe kabapd mocd 19.266 vpd, w¢ apoPn
Yo T ovppetoy] tov ot1o Awowkntikd XvpPoviro g tpanefog EFG EUROBANK
ERGASIAS ko 1 k. Ale€dvopa [MoamareEomovlov-Mrevorodviov kabapd mocd 28.710 gupd
Yol TN GUUUETOYN TS 6T0 Atowkntikd XvuPovio g tpdnelog EONIKH TPAIIEZA THX
EAAAAOY kot kaBopd mocd 8.000 evpd Yo T GLUUETOYXN TG 6TO0 AloKNTIKO ZvpPovAito
g etoupiog FRIGOGLASS A.B.E.E.
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IV. Ilpoypéppata 6140gong PETOYOV 6€ EKTELESTIKA PEAN TOV ALOIKNTIKOV Xvpfoviiov
Kol avatepa oteréyn ™S Etapiog kat tov Opilov pe ™ popen mopoyns SIKotopdTmy
TPOUIPESS AYOPAS HETOYDV.

H A.E. TEYIMENTQN TITAN, pe otdéyo Vv ta0TION TOV HOKPOTPOOESU®V TPOCOTIKAOV
EMOIDEE®V TOV AVOTEPWV OTEAEXDV TNG Ue Ta cLpPEpovta ¢ Etarpiog kot tov Metoywv
™mg , €xel Beomicel kKo epoppdlel and 1o 2000, TpoypAUHOTO TOPOYNS — OIKUIOUATOV
npoaipeong ayopdg uetoymv ( Stock Option Plans).

To apywkd mpdypappa (IIpodoypappa 2000), mov eykpidnke and 1 [evikn Zvvédevon twv
Metoywv g 5.7.2000, giye tpietn ddpketa (2001-2003) kot KaTaANKTIKO XpOvo andoPeong
10 2007. Kot’ epappoyn tov Ilpoypdupatoc 2000, acknOnkav dSikaidpoate mpoaipeong
ayopdg 119.200 kowdv petoy®v, pe Tun 61dbeonc 29,35 gupd avd petoyn Kot STKOUMULOTOL
npoaipeong 451.900 kowvdv petoydv, pe Tiun dtbeong 14,68 svpd ava petoyn.

To 2004, eykpibnke and 1 I'evikn Zvvérevon tov Metdymv g 8.6.2004, véo mpodypoLpLo
(ITpoypappa 2004), tpretovg didpketag (2004-2006), ota mAaiclo Tov omoiov yopnynHOnKov
oe 67 avotepa otedéyn ¢ Etaplog kot cuvdedepévov e autiv €Tapudy Kol 6 TEGGEPQL
EKTEAEOTIKA HEAN TOL AtloknTikov XvuBoviiov, dwkaidpota mpoaipeong oyopds 387.030
Kowmv petoymv g Etarpiog, pe tyun 61d0eong ion pe v ovopaotikn a&io T Letoyng g
Etaupioc.

To IIpdypappa 2004 mpoéPrene, petd v tpLET) TEPi0d0 WPILOVONS TOV SKALOUATOV, TN
duvatodmto doknong, yopic Gideg mpobvmoBécelc, tov 1/3 pdévo tov OpBuod TEV
xopNyNOEVTIOV SIKO®UATOV, EVE 1 duvatdTTa doknong TV vroloinwv 2/3 e&aptdto amod
™V omddoom G Kowng petoyng g Etaipioc, oe oxéon pe tov péco 0po g anddoong tomv
dewt®v FTSE 20, FTSE 40 kot I'evikov Agiktn tov Xpnuoatiompiov Anvav kot peToymv
TPOETMAEYUEVOV  ETOUPLOV TOV KAAOOVL OOUIKOV VAK®OV 610 eEmteptkd, He pHeYAAn
KePoAatomoinon kot epropevoipdtro. Kat epapuoyr tov [poypappoatog 2004, acknOnkay
ev téhel cuvolkd, péxpt tov Aekéuppro 2009, odwonopata mpoaipeong ayopas 186.000
kowav petoyav (108.489 1o Aeképuppro 2006, 39.370 1o AexéuPpro 2007, 14.200 1o
AexépPpro 2008 kot 23.950 1o Aeképfpro 2009).

To 2007, eykpibnke amd ™ 'evikn Zvvérevon tov Metdywv g 29.5.2007, to tpito xotd
oelpdv oyetikd mpoypaupa (Ipdypaupa 2007), tpietovg dudpketog (2007-2009), to omoio
npoéPlene eniong Ty doknong ion pe v ovopaotikn a&ia tov petdyov e Etapiog. Xta
mhaicw tov ITlpoypdappoatog 2007 yopnyndnkov katd to €t 2007, 2008 xow 2009
dwkoudpoto mpoaipeons ayopds 399.300 kowadv petoyov g Etapiag, oe 103 avotepa
oteAéym g Etopiog Ko cuvdedepévov e anTiv €Toupidv, 6Ta 0moio copmeptlapupdvoviot
Kol TEVTE EKTEAECTIKA PEAN TOL AtotknTikoh XvpovAiiov.

Yopeova pe to Ilpoypoappo 2007, o aptBudc SIKOOUATOV 7OV AcKNONKE Omd TOLG
OKaovYOVG LETA TNV TAPOOO TOL ¥POdVOL wpipavong tovg e€aptinke, xatd to éva tpito,
amd 1oV HECO OPO TOV AEITOVPYIKOV KEPODV TPO (OPMV, TOKOV Kol OTOGRECEMV NG
Etaipiog kot tov kabapodv Kepdmdv TG o€ oXEomn e TV an0doon TV TPETOV OpOAOY®mVY TOV
EAMnvikod Anpociov xotd tnv ekdotote Tpiletio, Kotd to de0T1epO TPito, amd v anddoon
G Kovng petoyns g Etaipiag oe oxéon pe mv anddoon twv petoydv 12 mposmieypévov
ETOPLOV TOL KAGOOL JOUIKMV VMK®OV 6T0 €EMTEPIKO , HE UEYAAN KEPOAOOTOINGM Kot
EUTOPEVGIUATNTO KOl KATA TO DTOAOITO £val TPiTO, Amd TNV amdO0CeN TS KOWNG LETOYNG TNG
Etaupiag oe oyéon pe 10 péso 6po amddoong tov dsktdv FTSE 20 — XA, FTSE 40 — XA kot
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FTS Eurofirst 300. To IIpdypappo 2007 govoovse Tn HOKPOYpOVIa Olokpatnomn &vog
ONUOVTIKOD 0plBHoy HETOY®V amd To. GTEAEYN, 010TL Béomle VIOYPEMOT JOKPATNONG TOV
50% tov peTox®Vv, UEXPIS OTOVL Ol SIKOOVYOl GUYKEVIPMOGOLV &vav eAdyloTo apBud, 1 o€
mapapocn Tov oplov  eixe ®C AMOTEAEGUA TN YOPNYNON UEWUEVOL OPlOHOD STKOUOUATOV
KT TNV EMOUEVT TTEPIODO YOPTYNOTNE.

Yoppova pe toug  Opovg Ko mpovmobicelg wpipovong tov Ilpoypaupatog 2007, tov
AexépPpro 2009, wpipace poévo to 11,11% tov apiBuod tov dikaopdtov mov iyov
yopnyNnOel otoug dukatovyovg to 2007, evd Tov AekéuPpro 2010 ko Tov AexéuPpro tov 2011,
opipace 10 22,22% 10V GLVOAIKOL 0pBLOY TV dikaopdtov mov glxe yxopnyndel otovg
dkaovyovg to 2008 kot To 2009 avtictorya. XvvoAikd, tov Agkéupplo 2009, to Askéuppro
2010 won tov AekéuPpro 2011 acknOnkav dwkoudpota tpoaipeons ayopds 60.972 kowvomv
petoymv g Etaipiag, pe tipnpa ico pe v ovopaotikn a&io kaOe petoyng, ftot téacepa (4)
VPO AVA LETOYN.

Téhog, to 2010 eykpibnke amd ™ [evikr] Zvvérevon g 3.6.2010, 10 tedevTaio GYETKO
npoypappo (Ipdypappa 2010), to omoio mpoPfAiémer ) yopnynon, kata to £t 2010, 2011
kot 2012, og 100 mepimov GuVOAKA TKOLOVYOVS, SIKOIMULATOV TPOAipESS ayopas LEXPL EVOG
exatoppvpiov (1.000.000) wiwv kowav petoy®v g Etoupiog, ta omoia opyalovv kot Ha
pmopovv va acknBovv katd to £ 2013, 2014 ko 2015 avrtictoya, pe Ty 6160eong ion e
v ovopaotikn a&lo g petoyng (€4 ava petoyn), vmd v mpovimdbeon ot Ba Exovv
emtevyfel o1 oTOXOL TOL TPOYPAUUATOS, Ol Omoiot €E0PTMOVTOL 0. OmO TO AETOVPYIKE
amoteAéopato Kot To Koboapd képdn tov Opidov B. amd TV amdd0cN NG UETOYNG TNG
Etapilag oe oyéon pe v anddoon GAAOV TOALEBVIKOV €TAP®V  TOV KAGOOL SOUIKOV
VMK®V HE UEYOAN KEQOAMIOMOINOT KOl EUTOPELGIUATNTO KOl Y. omd TNV amdO00T TNG
petoyns g Etopilag oe oyéon pe m anddoon towv dewktdv FTSE 20 xor FTSE 40 tov
X.A.xou FTS Eurofirst 300.

To Ipdypappo 2010 gvvoel emiong ™ pokpoypoOVia dlokpATnon £vOG GNUOVTIKOD oplfpov
LETOY®V amd T GTEAEYT, TPoPAEMOVTAG Opo droTnpnong evog eAdyloTov aptuod petoymv
aviAOYO. LE TO 1EPOPYIKO EMIMESD TV OTEAEY®V, 1M 0 mopdfacn Tov opiov €xel g
OTOTEAECHO. TN XOPNYNON UEWWUEVOL 0Pl OIKOOUATOV KAT TNV €ROUEVY] TEPL0d0
xopnynong.

Emonuaiveton emiong o6t 6Aa avotépo Ilpoypdupata €yxovv oyedacbel dote va
AeLTOVPYOVV OMOTPENMTIKA OTNV AVAANYN VIEPUETPOV KIVOLVOV Omd TOVG OKOLOVYOVE-
avotepa oteréyn ¢ Etoplog-, mov oe mepintwon atvyovg ékPacng, o pmopodcav va
00MYNGOLV GE KOTAKPNVION TNG TWNG TS pHetoyns. [Ipobmobétovy cuvenmdg OAa EAKVGTIKY|
TIUN GOKNONG OIKOMOUATOV GE GXECT] LUE TNV TIUT SLOTTPAYUATELONG KATA T Y0P YNON TOVG.

>t mhaicto Tov [poypdupatog 2010 yopnynonkav :

a. To 2010, ota 5 ektedectikd péAN Tov Atotkntikov XvpPovAiov kot oe 98 oTEAEYM NG
Etapiog xor etoupidvv tov Opihov, dikaudpoto wpoaipeong ayopds 267.720 1diov Kowvmv
petoymv g Etaipioc, ta omoia opypdalovv kot 8o pmopovv va acknBovv to 2013, vwd v
wpovdheon 011 Ba Eyovv emitevyBel o1 6TOYOL TOL €V AOY® [TpoypapLotog Ko

B. to 2011, oto 6 ektedectikd PEAN Tov AtowknTtikod XvpPovAiiov kot oe 98 otehéym g
Etoupiag kot etaupidyv tov Opidov, dikouodpato wpoaipeong ayopdc 301.200 Wiov
Kowmv petoyov g Etapiag, ta omoia wpipudlovv kot Ba umopovv va acknBovv, vmod Tig
avotépm tpovmobéoelg, To 2014.
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Aemtopepng meptypapn OAov Tov ovetépo [poypappdtov tapatibetot 6ToV I6TOTONO NG
Etoupiog www.titan.gr ot oelida http://ir.titan.gr/home.asp?pg=stockoption&lang=qr

V. Ileprypa@i] TOV KOPLOV YOPOIKTNPLGTIKOV TOV GUCTNUATOV EGMOTEPIKOV EAEYYOV KL
owyeipong kwvovvov tne Etapiog oe oyéon pe ™ Jowodkecio cOvtoing ToV
APNULOTOOIKOVOUIK®DV KUTUOTAGE®V

Eomtepwkoc 'Edeyyog

O eomtepikdg €leyyog aokeitar and T Aevbvvon Ecwtepucov EAéyyov Opilov, n omoia
etvar aveEdptntn vanpeocia, pe ypomtd Kovoviopd Aettovpyiog, 1M omoio  avopEpETL
Aertovpykd otnv Edeyktikn Emtponn) Tov Atowkntikov Zvufoviiov.

To épyo 10V ecmTEPKOV €AEYYOL Olevepyohv onuepa 14 otedéym, HE TNV OTOLTOVUEVT
KOTAPTION Kot EUmEpia yio TV ApTio. EXITELECT) TOL £PYOV TOVG,.

O mpotapyikdg poroc tov Ecwtepucod EA&yyov eivar m a&loddynon 1oV acQOAICTIK®OV
SAeid®V oV VILAPYOLVV GE GO TO EVPOG TV AEITOVPYLDV TOL OPiAoV MG TPOG TNV EMAPKELDL
KOl TNV  OTOTEAEGUOTIKOTNTA TOVLGC. XTI OPUOSOTNTEG TOL ECMTEPIKOD  EAEYYOL
ocoumepthappdveral, enions, o €Aeyyog TG TPNONS TOV VOU®V, OTOVINTOTE AEITOVPYEL Kot
&xel opaotnprotteg o Opiog, aArd ko tov Kavoviopov Ecwotepikng Agttovpyiog Kou tov
Kodwa Acovtoroyiog g Etarpioc.

Kotd ™ odpkewa tov 2011, vropinbnkav omv Eleyktikn Emitponn ko péow avtig oto
ArounTikd Zoppodio 27 £yypaees ekbéoeig e Atevbuvong Ecwotepucod EAEyyov, oyetikd pe
OAOVG TOVG OlevepynBévieg edéyyovg TV Aettovpyidv tov Opthov. YrmoPAnOnke, emiong,
eEapnviaiog kol €TNGLO¢ AmOAOYICHOG Tov €pyov TG AtevBuvvong Ecwtepucod EAéyyov, pe
CLYKEVIPMOTIKY OVOAPOPA GTO CNUOVTIKOTEPO gupnpato TV eAéyymv. Katd tn didpkea tov
2011 n Eleyktikn Emutpomn eiye toktikég kat’ 1diov ovvavinoelg pe tn Atevbovipla
Ecwtepikov EAéyyov Opihov, katd T1g omoieg cvlnmOnkav Aettovpykd Kot opyoveoTikd
Oépata ko mopoacyEdnkov Odeg ot {ntndeicec mAnpopopieg Kot EVNUEPMOT OYETIKA HE TO
epappolopeva GLCTAHOTA  EAEYXOV, TNV OMOTEAECUOTIKOTNTO TOLG KOl TNV Topeio. TV
eléyyov. Metd and oyetikny avoeopd ¢ Eieyktunmg Emtponng, 1o Atotkntikd XZvppfodito
evékpve Tov oyedtacd ehéyywv yuo to 2012 kot mpoodiopioe T Asttovpyieg Kot o onpeio
oto onoia Oa mpémel va emkevipwOel 0 ecOTEPIKOG EAEYYOG.

Yvotipote Ecotepikov EAéyyov kot Awayeipiong Kivooveov

To Aroumrtikd ZopPovio €xet v €vBOHVN Yo TO GLGTAUATO ECMOTEPIKOV EAEYYOL KO
dwxeiptong kKwdbvev g Etapiog kor tov Opidov ko g emowg a&loAdynong g
OTOTEAECUOTIKOTNTAG TOVC.

To Avowkntikd Zvppoviio PePformver 6t1 1 Etoupio 0100étel cuotuata eocmteptkod AEYYOV
KoL TOAMTIKEG dlaxeipiong Kivohvev katl evnuepminke amd tov Atevfovovta Xoppfovio kot to
approdta oteréyn Tov Opidov yuo TV OTOTEAEGUATIKOTNTA TOVG.

To Atotkntikd Zopfovito £yl YvdOTN TOV GNUOVTIKOTEP®V KIVOOV®V, 01 omoiot o pmopovcay
VO ETNPEAGOLYV OVGLACTIKG TN AELTOVPYia, TN ENHUN Kot To amoTeAéopato Tov Opilov, Kabdg
Kol TIG Stodkocies dtayeipiong TV ev A0Y® Kvouvmv, ot omtoieg vrootnpilovy Tov EVIOTIGUO
TOVG, TNV LEPEPYNON TOVS, TOV TEPLOPLGHO TOVG KOL THV TAPAKOAOVONGNS TOVG.
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Emonuaivel wéviog 6t1 T GUOTAUOTO €6MOTEPIKOD EAEYYOL Kol Olayeiplong Kvduvev
TapEYOLV  AEAOYIGUEVN] KOl Oyl amOALTN oac@iiewn, O10TL €ivol oyedlacuéva doTe va
neplopilovv pev v mhovotnTo ETEAELONG TOV GYETIKOV KIVOLVOV Kol Vo apuPAdvouV Tig
EMITDOGELS TOVS, YOPIG WOTOGO VO, UTOPOVV VO TOVG OTOKAEIGOVV.

Ewdwotepa 6cov agopd ™ obVTOEN TOV YPNUOTOOIKOVOUK®MV KOTOGTACE®Y, To. KOPO
YOPOKTNPLOTIKA TOV GUCTNUATOV Kot S1adIKOGIMV oL 0koAovBovvTal, e GTOYO TNV OTOPLYN
CQOAUATOV Kot TNV Topoy a&ldmioTng XPMNUOTOOIKOVOUIKNG TANPOo@OpNonG ivol Ta €ENG:

Ot unyaviopol S10cPAAIoNC TNG AKEPALOTNTOS TMV OIKOVOLUK®Y KOTACTAGE®MV amoptilovTot
a0 TOV GLVOLACUO TOV EVOOUATOUEVOV SASIKAGIOV dlayeipiong Kivohvmv Tov apopovy T
YPNUATOOIKOVOULKY] TANPOQOPNOT, TIC EQUPLOGUEVES OLOOIKACIEG EAEYYMV KOl TO, CLVAPT
UNYOVOYPOPIKG CLGTAUATO, KOOMDS KoL TNV OIKOVOUIKY TANPOQOPNOCT TOL Topdyetal,
eMKOVmVEiTaL Ko Topakorovdeitat.

H dwiknon tov Opihov, mapokoriovBel ce pnviaioa Pdorn ta evomompéva OUKOVOUKE
amoteAéopota, Kobmg Kot tn dtokntikny nAnpoedpnon (Group Management Information —
MI), minpogopieg ot omoieg mapdyovtal cupemve pe to. Aebv Aoylotikd Ipotvuma kot
OLVTAGGOVTAL E TPOTO TTOV VA SIEVKOAVVEL TNV KATAVONGT TOVG,.

H pnviaio mopoakoAovdnon tov eVomomuévav 01KoVOLIK®V KaTaoTdoemv kot Tov Group M,
KaOADGC Kot 1 aviAVOT) TOVG amd T apUOdLo TUNUATO, ATOTEAOVV Pocikd epyaieio eAEYyOL
TOLOTNTOS KO OKEPALOTNTOG TMOV OIKOVOUIKAOV ATOTEAECUATOV.

I"a v evomoinon tev amotelecpdtwv, o Oulog ypnoiponolel Eva eEE0IKEVIEVO AOYICUIKO
evomoinong Kabdg Kot Eva eEEOIKEVUEVO AOYIGHIKO Y10 TIG EVOOETAPIKES GLuVaAlaYES. Ta
TOPUTOVED  EPYOAEID  £YOVV  EVOOUOTOUEVOLS EAEYKTIKOUS —UNYOVIGUOVS Kol €YOLV
napapetponombel coppova pe 11 avaykes tov Opidov. Télog, to mopamdve epyoleio
vrodelkvhovy PéATioteg drodikacieg (best practices) evomoinomng, Tic omoieg 0 Outhog £yl o€
peyéro Babuod viobetmoet.

To Aowntikd ZvpPodAiio evnuepdvetar ce kdbe cvvedpioon tov amd tov Atevbivovta
XoupBovro kot avd tpipnvo amd tov Owovopikd AtgvBuvt tov Opilov yio ta amoteAéopata
Kot TV mopeia Tov Opitov.

O e&mtepkol eleykTég emokonovv Tig eEapunviaieg owovokég Kotaotdoelg g Etopiag,
tov Opidov KaBmdg Kol TOV SNUOVTIKOV Ouyatpik®dv, Kot EAEYYOLV TIG ETNOIEG OTKOVOUIKESG
KOTOOTACELS Yo TIG avtiotowyes etoupieg. Emiong, ot e€mtepucol eheyKTég evnuepdvovy v
Eleyktuan Emitpomn oyetikd pe v €kPoom TV EMGKOTNCE®Y KOl TOV EAEYY®V TOV £XOVV
dlevepynoeL.

H Eleyktkn Emupomyy  «katd v éieyyo tov tpyunvwiov, séounviciov Kot €tnoiov
OIKOVOUIKAOV KOTAGTAGE®MY EVNUEPMVETOL ETIONG Yo TV TOPein TOv KEPaAaiov kivnong kot
TOV TOUEWKOV podv Tov Opihov kabdg kot yuo ™ Sloyeiplon TV YPNUATOOIKOVOUIK®OV
KIVOOV@V. XT1) GUVEYEWD EVNUEPDOVEL GYETIKO TO A10KNTIKO ZVUPOVALO, TO. LEAT TOVL OmOiov
dkarovvtal va. {ntnoovy mpdcbeteg mAnpopopies.

O1 0KOVOHIKEG KATAOTAGELG TPV €YKPLBOLV amd 10 Atotkntikd Zvpufoviio eAéyyovtol omd tnv
Eleyktua Emitponn, oty omoia mapéyetan kdbe amattodpevn dievkpivion kot TAnpopopio yio
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OA0L TO oTOLXELO KOt TANPOPOPIEG TTOV TTEPLEYOVTAL G OVTES ald T APUOLNL Yo TV KATAPTION
toug oteréyn ™ Etaipiag.

Awyeipron Kivovvov

O Owiog, AMym g @OONG TOV OPUCTNPOTHTOV TOV Kol TNG YEOYPOUPIKNG TOV
dwpoporoinong, extifetor ek TV Tpaypdtov o afefatdTnTeg Kol KVOLVOLG, Ol
ONUOVTIKOTEPOL Omd TOVG oOmoiovg meprypdpoviar o100  Kepdiowo «Kivovvor Ko
ABeparodttegy g Emotag ‘ExBeong tov Atowkntikod Zuppfoviiov. ZTovg Kivduvoug onTovg
TEPAAUPAVOVTAL YPNUOTOOIKOVOIKOT Kivouvol (peEvueTOTNTAS, GCUVIAAAYLATOG, EMITOKIMV,
TIGTOTIKOT), KivOuvol AOy® NG KUKAMKOTNTOGS TOV OKOSOUIKOD Topén, Kivouvol Adym® tng
napovciag Tov Ouilov oe avamTTLOCOUEVEG AYOPES, KivOuvol omd (QUGIKEG KATOGTPOPEG,
Kivouvol atuynuatov, Kivovuvotl mtepParlloviikng Ooems Kot dtoyeiptong, Kivouvol KOGTovg
EIGPOAV KAt TPOGROCNG GE TPATES VAES , KIvOUVOL 0O SIKACTIKEG O1EVEEELG KA.

2mv Emola 'ExfBeon tov Arowntikod XZvpBoviiov yivetor emiong ektevig avapopd otnv
EPOPUOLOUEVT] TOAMTIKY] OVTIUETOMIONG TOV YPNUOTOOIKOVOUIK®Y KIVOUVOV KaOdG Kot
OPKETOV Oomd TOVS OVOTEP® avaEePOUEVOLS Kvovvovs. H  epappolopevn mTOMTIKY
Jlayelplong YPMUOTOOIKOVOIKADV KIvOOvmv eAEyyetat kot avabewpeitar 500 popég to ypovo
amd 10 Aotkntikd Zoufovito.

Boaowd pénpo g dwoiknong tov Opilov eivar n S10c@EAIoT HECH TNG EPAPLOYNG TMOV
KOTOAANA®V GUGTNUATOV ECAOTEPIKOL EAEYYOV KOl dLoYEIPIong Kivouvev OtL OAn 1 opydvmon
oV Opthov €xel TV IKOVOTNTA VoL OVTILETOTILEL te ToOTNTO KO OTOTEAEGLATIKOTITO TOVG
KIVOUVOLG €V TN YEVEGEL TOVG Kol o€ kKABe mepimton va AapuPdvel ta kaTtdAAnAo pHétpa yio
TNV KATd T0 OLVOTOV AUPALVGT TOV GLVETEIDY TOVG.

[Na to okomd ovtd o cvotiuate Tov ePopudlet o Opiog TPoPAETOVY GUYKEKPIUEVES
SldKaGieC Ko QAPUOYN EWOIKOV TOMTIKOV Kot TPoTLum®V Kot Kabopilovv pe coapnvela
T0VG LITEVOVVOLS KEBE emTESOL Yo TN dlayeiplon TV KvdHvev Kot ta Opla E0VGiNG TOVG.

To Aowntikd Zoppfodio evnuepmdveTorl TOLAGYIGTOV pio GOPA TO XPOVO YL TOVS KUPLOLG
EMYEPNUATIKOVG KIVOOVOLG oL avTdeTomilel 0 Ophog ko e€etdlel av ot kivovvor avtol
elval coQ®OG TPOGOIOPIGUEVOL, £X0VV  EKTIUNOEL ETAPKAOS Kot 0V 0 TPOTOS dtoyeiptong Tovg
elval amoTeAeGLOTIKOG.

VI. IIinpogoprokd ctoryeio mov omartovvror cOp@®ve pe to GpOpo 10 map. 1 g
Odnyiog 2004/25/EK tov Evponaikov Kowvofoviiov ko Tov Xoppovriov

Ta minpopoplakd ctoryeio Tov amartovvtor cOpemva pe to apbpo 10 map. 1 g Odnyiag
2004/25/EK tov Evponaikod KowoBoviiov kat tov ZvpfovAiiov gumepiéyoviot cOLP®VA LE
10 GpBpo 4 map. 7 tov v. 3556/2007 oty Eneénynuatiky ‘Exbeon, n onoio amoteiel Tpunqpo
g Emotoag "ExbBeong tov Atoikntikod Xvpoviiov kot tapatifetor avotépo.
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VIIL. IIinpogoproxa otoryeio yio Tov Tpomo Asrtovpyiog tng ['evikng Xvvérevong tov
RETOY MV Kot TIS PaocikéS EE0VGIES TG, TEPLYPUPT] TOV IKILOUATOV TOV PETOYOV KL
TOV TPOTOV GLOKN GG TOVG

I'evikn Xvvérevon
Tpoémog Asrtovpyiog I'evikiig Lovérevong — E€ovoieg

Soppova pe 1o apbpo 12 tov Kataotatuod g Etaipiag, n [N'evikny Zvvélevon tov
Metoyov givar 1o avatato 6pyavo g Etaipiog kot dikarovtor va amo@acilet yio kdOe
vdOeom mov apopd v Etoupio.

H I'evu Zvvérevon etvar n povn appddia va omoocifet yio:

a) Tpomomomoelg Tov Kataotatikod ektdc amd ekeives mov cOppva pe To vopo (apdpo 11
nap. 5, apBpo 13 map. 2 ko 13 ko apBpo 17 map. 4 tov K.N. 2190/20) anopacilovtor amd
70 Aok Tikd Xvppfovito.

B) AvEnoeig N LEUOGELS TOL LETOYKOD KEPOANIOV, e e£0ipeoT TIG TEPIMTAGELS EKEIVES TTOV,
ocvpewvo pe To Nopo 1 to Kotaotatikd, n appodtotnto avikel 6to Atoikntikd Xvppfovito,
KaODG Ko aENGES N LELDGELG TOL EMPAAAOVTAL amtd SoTAEES AAAWDY VOUMV.

Y)Tn ddbeon Tov Moy kepdmv, eEopovuévng g mepinTmong Tov €5. 6T Tap. 2 TOV
apBpov 34 tov K.N. 2190/20

0) Tnv exhoyn HEADV KOl OVOTANPOUOTIKOV HEADV TOL Atotkntikov ZvpfovAiiov, ektdg amd
TIG TEPUTAOGELS TOL ApOpov 25 Katastatikov, Tov agopodv Tnv ekAoYn LEADY amd To 1010 TO
Arotntikd XopfodAo oe aviikatdotoon peEA®V mov moportnOnkay, tEdavay N andAEGOV
NV W10TNTA TOLG, Y10 TO VITOAOTO TG ONTeing TOV HEA®Y OV avTIKOOICTAVTOL KoL UE TNV
TpoHTdOeon OTL 1 AVTIKATACTOGT QLTOV OEV Elval €QIKTN OO OVOTANPOUATIKE PEAN TTOV
&xovv ekdeyel amo ) Fevikn Zvvérevon.

€) Tnv £€ykpion TV ETNGLOV AOYUPLUGUAOV (ETNCLMOV OIKOVOUIK®V KOTAGTAGEDV)

o1) Tnv £ékdoom OUOAOYOIKAOV Jdovelwv, €K TAPOAANAOL HE TO CYETIKO OKOIMWUO TOV
Arotkntikod XvppovAiov copemva pe to apbpo 28 tov Katactotikov

€) Tnv exhoyn T®V EreYKTOV

1) Tnv mapdrtaocn g SIUPKELNS, TN GLYXDOVEVCT], SIICTACT|, LETATPOTN, avaPimon 1 dtdAlvon
¢ Etarpiog

0) To dopiopod exkaboploTdv,

1) [ v doknon aywyng katd peddv tov Atotkntikod XvpuBoviiov yio vTEPPacn EVIOANS
ToV¢ M Yo Tapdfacm Tov vopov kot Tov Kataotatikot kot

) T k60e dGAdo Cimua mov agopd v Etarpio ko kaBopiletor n appodidtntd g and to
vopo 1 and to Kartaostatiko.

H Tevikn Xvvérevon cuvépyetar oty €0pa ¢ Etoupioc 1 oty meproépeta dAlov OMpov,
€VTOG TOL VOHOD NG £€0pag 1} GAAOL OOV OLOPOV TNG £0paC, TOLAGYIOTOV io Popd kaOE
eTouptKn ypnom kol evtog €E1 (6) To moAD punvav amd ) ANEN g xpNnong avths. Mmopel
EMIONG VO GULVEPYETOL OTNV TEPLPEPED. TOL ONUOV OMOL gupiokeTal 1 €6pa. TOL
Xpnuatiotnpiov AGnvaov.

H mpookinon g T'evikng Xvvédevong mepthapfdvel TOOAAYIGTOV TIC TANPOQOPIEG TOV
opifovtar oto apBpo 26 tov K.N. 2190/20 xon dnpocievetar cOUemva pe ta optiOIeEVE GTOV
K.N. 2190/20. Ewwkdtepa, n npdoxinon e evikng Zvvédevong meptéyel to oiknuo Ue
axpiPn oevbuvon, T ypovoroyio Kot TNV dpa TG cuvedpiaoNs, Ta BEUATa TG NUEPOLOG
olatadng He GOPNVELD, TOVG HETOYOVS TTOV £XOVV SIKOIMIO CLUUETOYNG, KaODS Ko akpPeig
odmyieg Yo ToV TPOTO e TOV OTOi0 Ol HETOYOL B UTOPEGOLV VO LETAGYOLV GTN GLUVEAEVOT)
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KO VO 0CKIGOLV Ta SIKOUMUOTE TOVG OLTOTPOSOTMG 1] 01’ OVTITPOGAOTOL Kol 10img To EVTuTmal
mov ypnoonolel  Etapia yio 1o okond avtd.

210 eAdy10TO TEPLEYOUEVO TNG TPOCKANONG TEPAOUPAVOVTOL EMIONG TANPOQOpPiES Yia Ta
SKOLOUATO, LELOYNPLOG KOl TO YPOVIKO SLAGTNO HEGO GTO OTTO10 UTOPOVV va. acknBobv, Tnv
nuepouNvia Katoypaens, Ue ETGNUAVOT OTL HOVO T TPOCMOTO OV E1vVOl LETOYOL KATA TNV
NUepoOUNVIQL KATOYPOPNG £XO0VV Koo CUUUETOYXNS Kot yheov ot [evikny Xuvédevon,
YVOGTOTOINGT TOL TOTOL GTOV 0Toio eivar O10EGIO TO TANPEG KEIUEVO EYYPAPOV KOl TV
oxedlov amopdcemv mov mpoteivovtal omd to AtowknTikd XvuPovito yuoo kdbe O€ua g
nuepnotag odTaéng Kot avapopd ot devbuvon g wotoceridag g Etapiag, omov eival
JtaB€oeg OAEG OL AVMTEP® TANPOPOPIES KOL TAL EVTVLIO TOV TPEMEL VoL YPNGUOTON OOV Y1
NV YNQO HECH OVTITPOCOTOV.

H mpdoxinon g evikng Xvvérevong dnpoctevetal, oAdkANp 1N o€ mepiinym (n omoio
nepLopPavel OTOGONTOTE Kol pNTH avoeopd otn d1evbvvon g 16ToGEAMDAG, otV ool
dwtifevtan to TANpeS Kelpevo G TPOGKANGNG Kol 01 TANPOPOPieg TOV TPOPAETOVTOL GTNV
nap. 3 Tov apbpov 27 tov k.v. 2190/20), cta Evrumd péca mov opiletl o dpbpo 26 map. 2 Tov
K.N. 2190/20, oto tevyog A.E. won EIIE g Eenuepidag g KvPépvmong xot otnv
otoceAida Tov Xpnpatiotnpiov AOnvov ko g Etopiag, sikoot tovddyiotov nuépeg mpv
oo TNV NUEPA TNG cLVESPIAONG.

To minpeg keipevo ™ TPOSKANGNG OMNUOGIEDETAL EMIONG NAEKTPOVIKA LEGH EVIUEPMONG LLE
ebvikn kol mavevpomaiky euPéieln, pe OTOYO TNV OMOTEAEGUOTIKY OldYLON TOV
TANPOPOPLOV OTO EMEVOLTIKO KOWO Kol TN ducPdAion TG tayeiog Kot yopig drokpicelg
TPOGPOCNC GE AVTNV.

Awaiopa ITapaotaong otic I'evikég Xuverevoerg

> levikn Zvvérevon dtkalo0Ton Vo GUUUETEYEL KAOE HETOYOG.

H 1810t tov petdyov mpémnel va veiotatol katd v Evapen g TEUTTNS NUEPAS TPV Omd
v Nuépa cvvedpiaong g [evikng Zuvédevong (Muepopnvia kaToypoeg).

H omddeién g petoyiknig 1010mntag yivetonw HE TNV TPOCKOUON GYETIKNG £YYPAONS
BePaimong and ta EAAnvikd Xpnuatiompla AE 7, evaddaxtikd, pe anevbeiog niexktpovikn
ouvdeon ¢ Etapiag pe ta apyeio Tov mapandveo eopéa.

H oyetikn €yypaon BePaiwon 1 1 NAEKTPOVIKY| TIGTOTOINGT GYETIKA LE TN UETOYIKY] 1010TNTA
npénel va meptéAbel oty Etapia to apydtepo v tpitn nuépa mpv amd tn cuvedpioon g
I'evucng Zuvédevong.

[Tépav tov avotépm, 1 AOKNOT TOL OIKUOUATOS GLUUETOYXNS ot ['evikn Zvvédevon oev
TPoLTOOETEL TN OEGUEVON TOV PETOYMV TOL JIKOLOVYOL 0VTE TNV THPN O GAANG drodikaciog,
mov va meplopilel ™ dvvatdHTNTO TOANONG Ko HeTOPIPaong TV HETOYDV KATA TO YPOVIKO
dlloTnuo.  avdpecso otnv muepounvia Kataypoeng kot v nuepounvia g [evikng
YuvELEVONC.

Métoy01l 1 EKTPOCMOTOL HETOXWV, TTOVL OV £XOVV GLUUUOPPMOEL [LE TOL AVOTEP®, LETEXOVV OTN
I'evikn Zuvérevon, povo Hetd amd Adeld Tne.
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Ot pétoyot dwarovvion va mapiotavtol otig [evikég Xuvedlevoelg €iTe aVTOTPOCHTMOS €T
HEC® eVOG M TEPICGOTEP®V OVTITPOCSHOTWV, LETOY®V 1 un. Kabe péroyog umopel va dropilet
puéxpt tpelg (3) avtmpoodmovs. QotO60, av 0 PETOYOG Kotéxel petoxes g Etopiag, ot
omoieg epeaviCovial e meEPIGGOTEPOVS TOV EVOG AOYAPLAGHOVS 0ELDV, O TEPLOPIGUOS VTOG
dev gumodilel Tov pEToxo vo opilel S10QPOPETIKOVG OVIUTPOCMOMTOVS YO TIG UETOYXEG TTOL
epeavifovrat 6tov kabe Aoyaplacuod allov .

AVTITPOO®TOG OV EVEPYEL Y10 TEPIGCOTEPOVS UETOYOVE UTOPEL VO YNEILEL SLOPOPETIKEL Yol
Kda0e péToyo.

Noukd mpoécona petéyovv ot Ievikr] Zovédevon opilovtog o¢ EKTPOCOTOVS TOVG UEXPL
tpia (3) puoKd TPOCHOTA.

O d10p1oPOG KAl 1) AVAKANOT OVTITPOGAOTOL YIVETUL EYYPAPM®S 1| LLE NAEKTPOVIKA LEGA, LLE TNV
OTOGTOAN} TOV GYETIKOD EVIVTOV OVTITPOCAOTEVCTG EITE UE MAEKTPOVIKO TOYVIPOUEID 1 LE
TAgopo0TVTOL TOL amocTéAAETOL otV Etaupia, TovAdyiotov tpeig (3) nuépeg mpv and v
NUepouNVvia TG YEVIKNG ZVVEAELOTG.

H Ertopia avaptd oty 16t06eAid0 TG TO. £VIVTAL TOV TPEMEL VO, GUUTANPAOGCEL Kol
KOLVOTIOLNGEL O LETOYOG Y10, TOV OPIGHO TOV AVILTPOCSOTOV TOVC.

To Kataotatikd g Etaipiag dev mpofAiémel duvartdmta cvppetoyns ot [evikn Zuvédevon
KOl AOKTONG TOV SIKOLMUOTOS YHPOV IE NAEKTPOVIKA PéEca 1 OU aAANAOYpapiag.

Ot avTImpOo®MTOL HETOY MV VTOYPEOVVTOL VO, YV®OSTOTTOWOLY TV Etoupio, mpv amd v Evapén
¢ ovvedpiaons g levikng Zvvédevong kabe yeyovog mov Ba elvar yprioyto vo yvopilovv
ol HETOYOLl, MOTE VAL UITOPOLV Vo aEl0A0YGOVY av LTTAPYEL Kivouvog eEumnpétnong ALV
GUUPEPOVTIMV OO TOV OVTITPOGHOTO TANV TOV SIKOV TOVG,.

2HYKpPOVGoT CLUPEPOVTOV UTOPEL VoL TPOKVTTTEL 1O1MC AV O AVTUTPOGMTOG :

a. elvar péroyog mov aockel Tov €heyyo g Etoupiag 1 dAro vopkd mpdsmmo 1 ovtdétta , 1
omoio eEAEYYXETOL OO TOV HETOYO AVTOV

B. etvar péhog tov Atowkntikov ZvpfovAiov 1 ¢ doiknong g Etapiog 1 petdyov mov
aokel Ttov édeyyo g Etarpiog 1 dALov vopkod mpocs®dmov 1 ovtOTnTag Tov eAEYXETOL 0o
pétoyo, o omoiog ackel Tov Ereyyo g Etoapiog.

y. elvar vrdAAniog M opkwtdg eleyktng ¢ Etouplog 1 petdyov mov ackel tov Eleyyo g
Etaipiag 1 dAhov vopkol Tpocdmov 1 ovtoTnTog mov EAEYYETOL 0md PHETOYO, O 0TOl0G aoKEl
tov €heyyo g Etapiag

d. elvan ovluyog M ovyyeving mpdTov Pabpov pe éva amd TO EUOIKE TPOCMOTA TOL
AVOPEPOVTOL AVOTEP®.

Anaprtio — [MAsroyneia

XOoppova pe to vopo kot 1o Kataotatikd, n IN'eviky ovédevon PBploketor o€ omaptio kot
ocuvedpldlel eykOpwg enl Tov Begpdtov g nuepnotlag owdtadng, oOtav mopioTovior 1
AVTUTPOCMOTEVOVTOL GE QLTI UETOYOL TOV EKTPOSMOTOVV TOLAAYIGTOV TO éva éumTo (1/5) Tov
KatafePANUEVOD HETOYIKOV KEQOUANIOV.

Edv dev ovvieheotel tétolo omaptio katd TV TPOTN ovvedpiocn e, M Zvvérevon

ocvvépyeTon Kou Tl péca og gikoot (20) nuépeg amd TN Ypovoroyio TG cLVESPINONG TOL
potoiddnke, Ppioketon de 1o1e 08 amaption kol cvvedplalel eykOHPWS Yoo Ta BEpATO TNG
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APYIKNG NUEPN LG O1ATAENG OTOOONTOTE Kol OV EIVOL TO EKTPOCMTOVUEVO G' OLTHV TUNLLOL
TOV KOTABEPANUEVOL LETOYIKOD KEPAANIOV. T& OAEG TIC OVMOTEP® TEPITTMGELS, Ol OTOPACELG
Aoppdvovtan pe amdAVT TAEOYN QIO TOV YHO®V OV EKTPOCOTOVVIOL GT] ZVVEAEVOT).

Kot’ e€aipeon, TpoKeWEVOD Yo amoPAGELS TTOL APOPOVV GTN HETOPOAN TG EBVIKOTNTAG TNG
Etapiog, ot petaforn Tov avIIKEWEVOL TNG EMYEIPNONG OLTNG, OV EMAVENCT TOV
VIOYPEDCEDMV TOV UETOY®V, GTNV  a0ENGN TOV HETOYIKOL KEQOANIOL TTOL dev TPOPAEmETAL
and 10 Kataotatiko, coppova pe tig mop. 1 kot 2 tov dpbpov 13 tov K.N. 2190/20, extdg
eqv  emPorietar amd Odtaln vopov 1 yivetow HE KEQOAOOTOINOT OMOOEUATIKMV, OTN
HELON TOV ETOPIKOV KEPAAAIOV EKTOG OV YiveTanl cOUP®VA e TV Ttop. 6 Tov dpbpov 16 tov
K.N. 2190/20, ot petaforn tov tpdmov ¢ odbeong Tov KeEPODV, GTN GLYYMOVELOT,
dlaomacn, peTatpom, avoapioon, mapdtacn g ddpkelag 1 Aon g Etaipiag, mapoyn M
avavémon e&ovciog mpog 0 AoknTikd Zupfodio yior ahENCT TOL HETOYIKOD KEPOAMIOL |,
ocvpewvo pe v map. 1 tov dpbpov 13, kot o KABe GAAN Tepintwon mov opiletan 6To Voo,
n Fevikn] Zovélevon Ppioketon og amaptio Kor cvuvedplalel eykvpwg et twv OepdTov g
nuepnowg odratng, oOtav  mopioTovTol 1 OVTITPOGMOTELOVIOL GE OVTNV UETOXOL TTOV
EKTTPOCHOTOVV T0. dV0 Tpita (2/3) Tov KoTaPePANUEVOL HETOYIKOD KEPOAaiov. Xe OAEG TIG
AVOTEPW TEPITTAGELS, Ol OTOPACEIS AapPdvovtol pe misoyneio twv dvo tpitwv (2/3) tov
YNPOV TOV EKTPOGHOTOVVTOL GTI LVVEAEVLOT).

Mn ovvtelecheiong g avatépm avénuévng amaptioc, n ['evikn Xvvédevon mpocskaieiton
KoL GUVEPYETAL EK VEOL péca o€ gikoat (20) nuépeg amd T YPOVOAOYiL TNG GLVEIPINGNS TOV
potaiddnke, Ppioketal d¢ o€ amaptio Kot cuvedpLaletl eyKOpmG enl TV BEPATOV TNG APYIKNG
nuepnowg odtatng, Otov ekmpocmneitor  6e avtnv 10 NUov (1/2) tovAdyiotov Tov
KataPePAnpévon petoykol Kepaiaiov.

Edv dev cuvtedeotel kou ) amaptio v, 11 ZUVEALELOT] TPOCKAAEITOL KO GUVEPYETOL EK VEOU
uéoa ot gikoot (20) nuépec, Ppioketal e og amaptio kot cLVedPLAleL Eykvpa yio To Opata
™G opYIKNG mMuepnotag owdrang, otav ekmpoconeital ¢ avtiv 10 €va méumto (1/5)
TOVAGYLGTOV TOV KaTaBEPANUEVOL ETAUPIKOD KEPAAATIOV.

g OAEC TIC AVOTEPM TEPIMTMOGELS, Ol AMOPAGELS AapPavovtol e TAsloyneia Twv 6v0 Tpitmv
(2/3) T@vV YMO®V 1oL EKTPOCOTOVVTOL GTN LVUVEAELOT).

Nedtepn npdokAnon dev amarteitor, dv otnv apykn npdckinomn opilovior o TémOg Kot O
XPOVOG TOV EMOVOANTTIKAOV GLUVEOPLICE®Y €POGOV dgv emtevyBel amaptio, vmd TV
npobimdheon Ott pecoroPodv  tovAdyotov oéka (10 mANpelg MUEPES OvVAUECSO OTN
potaiwbeico cuvedpioon Kot TV ETAVOANTTIKY.

Awonopate Metoymv:

Awaiopa IMapaotaong otic IN'evikég Xuverevoerg

Onwg avaypdeetol ovoALTIKA aVOTEP® , 0L LETOYOL SIKALOVVTOL Vo TapioTavTol oTig [evikég
YVVELEDGELS EITE OVTOTPOCOTMG EITE PHECH OVTITPOCSHOTWV, LETOY®V 1 UN).

Awoiopa yieov otig IN'evikég Xvvehevoers:

Kabe petoyn, extdg amd Tig mpovopovyeg yopic Yieo HETOYES, TOPEYEL OKOIMUO oG
y1figov.
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AKOIOPOTO TPOVORLOVY MOV HETOY®V

Xoppova pe v ond 27.6.90 andeacn g Taxtikng [N'evikng Zuvélevong tov Metdywv g
Etoupiag mov eiye amopoacicel tnv avénon tov petoyxikod kepaiaiov tg Etapiag pe v
€KO0OMN TTPOVOULOVY®V YOPIG YNPO UETOYDV, TO TPOVOULL TMV TPOVOLLOVY®V Y®PIS YiQo
LETOXDV GLVIGTAVTOL:

A. Zmv andAnymn, TP amd TIG KOWEG UETOYXES, TPMTOL UEPIGHATOS OO TO, KEPON EKAGTNG
YPAONG, O€ mMepinTmon Og U dtovoung HEPIGHOTOC 1 SLOVOUNG LEPIGUOTOG HIKPOTEPOV TOV
TPAOTOV, KATO U 1] TEPIOCOTEPEG YPNOELS, GTNV TPOVOULOKT KATOPOAT TOV TPATOV QVTOV
LEPIOUATOG COPEVTIKE KO Y10 TIG XPNOELS AVTES, OO TOL KEPOM TV EMOUEVOV Ypnoewv. Ot
TPOVOULOVYES YOPIC YNPO HETOYES SKALOVVTAL, ICOTILO TPOG TIG KOWES LETOYES, GE AOANY
10V TPHGOeTOL pepiopatog mov TVYOV Ba dtoveundel pe omoladmoTe LOPPT.

INUElOTEOV TAVTMOG OTL, UETA TNV TPOTOMOiNnom cvpuemvae pe 1o apbpo 79 map. 8 tov N
3604/2007 tov dwrtdéewv g map. 2 tov apBpov 45 tov KN 2190/20, mepl tov
SLOVEHOUEVAOV KEPODV OVOVOL®V ETUPLOV, KATOPYNONKE N VITOYXPEDSCT SLUVOUNG EAAYIGTOV
VIOYPEDMTIKOV TPAOTOL pepicpatog 6% enl tov katafefAnuévov etaptkod KeQOAOiov Kot
1oYVEL TAEOV 1) VTTOYPEMTIKY dtavour Tov 35% TV kabapmdv KePSDV,

B. Zmv mpovopiakt| anddoon tov kepoaraiov wov £xel kataPfAndel and tovg peTdHYOLS TOV
TPOVOLLOLY®V YOPIS YNeO UETOYDV, amd TO TPOidv NG eKkaBapiong Tng ETAPIKNG
nepovoiag oe mepimtwon Avong g Etapiag. Ot kdtoyor twv mpovopovywv ympis yneo
LETOY®V  OKOOVVTOL 1GOTIHO TTPOS TOVG KOTOYOLUG KOW®MV  UETOYMV KOl TEPOLTEP®
GUUUETOYNG, OVOAOYIKH, ©GTO TPoidv TG ekkabBipiong, €dv avtd givor avdTEPO amd TO
oLVOAKG KoTaPBEPANUEVO HETOYIKO KEPAAMLO.

AlKOIO POt TPOTIPN OGNS

Ye kéPe mepimtoon adEnong tov petoywov kepaiaiov g Etaipioc, mov dev yiveton pe
€10Q0pd o€ €100G 1 £KO0GNG OLOAOYIDV LE OTKOUMUO LETATPOTNG TOVG GE LETOYES, TOPEYETOL
dkoimpa TPOTIUMONG 6 OAOKANPO TO VEO KEPAANLO 1 TO OLOAOYIKO SAVELO GTOVG, KOTA TNV
emoyn g ékdoong, uetodyovg g Etaipiag, avdioya pe T COUUETOYY| TOVG GTO VPIGTAUEVO
UETOYIKO KEPAALO.

Y mepintmon avénong Tov HeToykov Kepaiaiov g Etaipiog pe petoyés piog povo omd tig
Katnyopieg petoydv mov £xel ekdmoel  Etopia, to dikaiwpo Tpotipnong mopéyetal 6Toug
petdyovg TG GAANG Katnyopiog HOVO HETd TN Un GOKNOY TOL OIKOUMWUOTOS OTO TOVG
LETOYOVG TNG KATNYOPLOG OTNV OTOL0L OVI)KOVV 01 VEEG LETOYES .

opeova pe o apbpo 13 map. 10 tov v. 2190/1920, 10 dikaimpo mpotipnong pmopet vo
nepopofel M katoapynBel, pe amopaon g [evikng Xvvélevong towv Metdoywv, mov
Aoppdavetar pe avénpévn amaptio kot TAEOYNEia, cOpeova pe datdéelg tov apbpov 29
map. 3 ko 4 ko 31 wap. 2 Tov v. 2190/1920.

AKoIOpo MYns avtypad@ov 0IKOVORIK®V KOTAGTAGEOV Kol EK0Ecemv AL, kot
ELEYKTAV

Aéxa (10) nuépeg mpv and v Taxtikn Fevikny Zvvérevon, kédbe Métoyog pmopel va mapet

and v Etapio tig etoteg Owovopkés Kataotdoelg g kol Tig oyeTikég ekBEcEC TOL
Avotkntucod ZvpPoviiov kKot Tov EAgyktdv.
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Aworopato Meoyneiog:

Meta am6d aitnon omowovdnmotre Metdyov, mov vmofdireton oty Etoupio wévie (5)
TOVAGIOTOV TIANPELG MUEpes mpv amd ) [evikn Zvvérevon, to Atowkntikd Zvppovito
vroypeovTal v TapEyel otn I'evikn ZuvELELOT TIC OTOVUEVEG GUYKEKPIUEVES TTANPOPOPIES
v 11§ voBéaelg g Etaipiag, oto pétpo mov ovtég elvarl YPNOIUES Yo TNV TPOYHOTIKY
extiunon tov OBepdtov g nuepnotog owdrtains. To Awowkntikd ZvpPovito umopel va
OTOVTAOEL €VIOi0 O OUTNOELS METOYOV HE TO 1010 mepleydpevo. YmoyxpEwon Tapoyns
TANPOPOPLOV JEV LPICTUTAL OTAV Ol CYETIKEG TANPOPOpPieC dlatiBevtal 01 GTNV 10TOGEAMON
¢ Etapiog, diog pe ™ popen epotioemv kot amoviioewv. To Aowntikd Zvppfovito
umopet va, apvnOel v mopoyn TOV TOPOTAVEO TANPOPOPLDOV Y10 OTOYPMVIN OVCIMON AOY0, O
omoiog avaypdpetor ota mpoaktikd. Tétolog Adyog pmopel va gival, Katd Tig TEPIGTACELS, 1
EKTPOCAONNCT TOV OTOVVI®V HETOY®V O©TO Ol0KNTIKO GLUPBOOAI0 COUQOVO pHE TIG
Tapaypaeovg 3 1 6 Tov apbpov 18 N.219/1920.

Meta ané aitnon Metoyomv mov gknpocomovy 10 1/20 Tov Katofefinpévov petoytkod
KEQaAaiov:

A. To Aowntikd Zvpfoviio vroypeovton va cuykaiet Extaxtn ['evikn Xvvédevon péoa ce
YPOVIKO dtdotnua capdvio wévte (45) NUEPOV amd TNV NUEPOUNViK ETIOOOTG TNG CXETIKNG
aitmong otov Ilpdedpo tov Awowknrtikod ZvpPovAiiov. H aitmon mpémer va mepiéyel 1o
OVTIKEIIEVO TNG NUEPNOLOG SIATAENG TG aTovpeEVNS Zuvédevons. Edv dev cuykAnbOel yevikn
oLvEéLeLoT and TO OOKNTIKO GLUUPOVALO €vTog gikoot (20) nuepdv amd v emidoon g
OYXETIKNG aitnong, N oVLYKANGT JlEVEPYELTOL OO TOVG OUTOVVTIEG UETOXOVS WE OOTAVEG TNG
Etaipiag, pe andeaon tov povoperovg mpotodikeiov g €dpag g Etaipioc, mov exdideton
KOTA TN O1001KAGI0 TOV ACQUMOTIKOV PETPOV. TNV amd@acn avut opilovtol 0 TOTOG Kot 0
YPOVOG TNG GLVEIPIUGN G, KAOMG Kot 1) nuepn oo didtaln.

B. To Awumtwd ZopPoviio vmoypeovtal va gyypdyel mpdcoheta Bépata otnv nuepnoe
owataén evikng Zuvédevong mov €xel NON cvykAnbOel, epOcoV 1 oyeTIkn aitnon tepérdet o
avtd oéka mévie (15) tovAdylotov nuépeg mpv and ™ evikn Xvvérevon. Ta mpdobeta
Oénota mpémer var dnpocleEvovTol M Vo YVOGTOTOLVTOL, HE €uBOvl Tov AloKnTIKOD
Yvppoviiov entd (7) TovAdyiotov NUEPES TPV amd T YEVIKN cvvérevon. H aitnon ywo v
gyypaopn mpochetwv Bepdtov otnv nuepnota ddtatn cuvodedETOL Amd TIOAOYNoN 1 oo
o010 amOPACNG TPOG EYKPLON OTN YEVIKN GLVEAELON Kot 1 avabewpnuévn mMUePNoLL
dwataln onpooctomoteitor pe tov 100 TPOTO, OM®G M TPONYoLUEVN mMuepnotla dwataln,
dekatpeic (13) nuépeg mpwv amd ™V nuepounvia, TG YEVIKNG GUVEAELONG KOl TOVTOXPOVA
tifeTon 61N 0160eon TV pETOYOV oTNV 1oTocEAId TG Etoupiag, pali pe v attiohdynon M
10 0)£010 amOPacnS mov £xel LIoPANOel amd Tovg petdyovg.

I'. To Avountkd Xvppovito voypeovtal va BEcel ot d1dbeon TV PETOYWV, LE avdpTnon
otV 1otocerida ™ Etoupiag, €51 (6) TovAdyiotov NUEPES TPV amd TNV MUEPOUNVIL TNG
Ievikng Zuvédevong, oxéota amo@dcemy yio BEpaTo Tov £Yovv TEPIMNEOEL 6TV apyIKn 1 TNV
avaBeopnuévn nuepnota O1dtaln, ov 1 oyeTikn aitnon neptEAfel 6to Atotkntikd XvpfovAto
entd (7) TOLALYIGTOV NUEPES TPV OO TNV MUEPOUNVIN TNG YEVIKTG CLUVEALELGNG.

To Avotkntikd XZvppodAto dev eivar vtoypemuévo va mpofaivel otnv eyypaer Bepdtwv oty
nuepnowo dtdtaln ovte ot dnuocicvon N yvootonoinon oavtdv poll pe oattioAdynon Kot
oxédl  amoPAce®V oL VLWOPAAAOVTIOL OO TOLG METOYOLG KAT TIG OV0 AvVOTEP®
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TOPAYPAPOVG, OV TO TEPLEYOLUEVO OLTAOV EPYETOL TPOPOVMOG GE avTifeon e TO VOUO Kot Ta
xpPNoTA NOM.

A. O TIpdedpog g IN'evikng Zuvérevong voypeovtol va. avafaiel pio poévo eopd t Anym
amopdoewv ond T [evikn Xvvélevon, taktikn 1 €ktaxtn, Yo 6Aa 1 opiopuéva Bépara,
opilovtog nuépa GuVEXIONS TNG cLvedpilaoNc, OVTH TOL OpileTon 6TV aiTnoTN TOLS, 1| Omoid,
OLmG, Oev pmopel vo améyel meptocoTePo amd tpravta (30) nuépeg amd v NuUEPa ovaBoANG.
H petd amd avaPoAn I'evikn Zvvélevon amotelel cLVEXION TNG TPONYOVUEVNG Kol OEV
ATOLTEITOL 1] EMOVAANYT TOV SOTVTOCE®Y ONUOGIEVONG TG TPOCKANGONG TOV UETOXWOV, CE
VTNV UTOPOVV VO LETEYOVV KOl VEOL LETOYOL, EPOGOV TNPNCOLV TIG VITOYPEDGELS TOVS YOl TNV
ocvppetoyn otn Fevikny Zovérevon.

E. To Awoikntikd Zopfoviio vroyxpeovton va avokowvmcel oty Taxtikn Fevikn Xvvédevon
T0. TOGH OV KOTd TNV TeAgvtain detio KatafAndnkoav ce Kabe péAOg Tov ALOIKNTIKOV
Yvppoviiov 1§ Tovg drevbuvtég ™ Etaupiag, kabmg kot kdbe mapoyn mpog ta tpdommo autd,
a6 omowdnmote artio 1 svpPaocn g Etapiog pe avtovg,. To Atokntikd Zvpfovio pmopel
va apvnOel v mopoy| TOV TOPUTAVE® TANPOPOPIDV Y10 ATOYPOVTH 0VGLOIN AdYO0, 0 010G
avaypaeeTol ota TPakTiKd. TEtolog Adyog upmopel va eivol, Kotd TIC TEPIOTACELS, M
EKTPOCHONNCN TOV OITOVVI®V HETOX®V O©TO0 Ol0KNTIKO GLUPOOAI0 COHQOVO pHE TIG
apaypaeovg 3 1 6 tov dpbpov 18 N.219/1920. Tvydv apeiofrimon wg mtpog to PAcio 1 Un
™G attoroyiog Gpvnong mopoyng TV TANPOPOPLdV, emhdeton ond 10 Movouehég
[Ipwtodikeio g £dpag e Etaupiag.

2T. H Myn andeaong ent otovdnmote Bépatog g nuepnotag dtbtaing [N'evikng Xuvérevong
dlevepyeital e OVOUACTIKN KANON.

Z. Emumiéov, pétoyotl mov eknpocwmovyv to 1/20 tov katafePfAnuévon petoyikol Ke@oaiaiov,
dwatovvtar va {nmoovv 1 devépyela eAéyyov ¢ Etoplag amd 1o Movopeléc
[Mpwrodikeio g £dpag g Etauplog, 0nwe opiletar oto dpbpo 40 tov K.N. 2190/1920. Ze
Kkd0e mepintwon, N aitnon eréyyov, mpémel vo vroPdAletar evidg Tpudv (3) €TOV omd TV
EYKPION TOV OIKOVOUK®MV KOTOOTACE®V TNG YPNong &vidg g omoiog £ytvov ot
KOTOYYEAAOUEVES TTPAEELG.

Me aitnon Metoyov mov ekapoocwmovv T0 1/5 Tov KOoTAPePAnuévov peTo KOV
Ke@aAraiov, n onoio vroPdrieton oty Etoupia mévte (5) TouAdy1GTOV TANPEIS NUEPES TPV
aro ™ [evikn Zvvédevon 10 Aountikd ZopPovAilo vroypeodtar va mapéyel otn [evikn
YuvEAELON  TANPOQOPIES Yo TNV TOPEinl TOV ETOUPIKAOV VTOBECEDV KOl TNV TEPLOVGLOKT
katdotoon g Etapioc. To Atowntikd ocvppodio pmopel va apvnbel tnv mapoyn tov
TANPOPOPLOV Y10 ATOYPADOVTA OVGIDOT AOYO, O OTTOI0C AVAYPAPETAL GTO TPUKTIKA.

Térolog AOYog pmopel va givor, KOTd TIG TEPICTAGELS, 1| EKTPOCMOMNGCT TMOV OUTOVOVIWOV
HETOY®V GTO SOKNTIKO GLUPOVAIO GUHP®VO LE TS Topaypdeovg 3 1 6 Tov dpBpov 18
N.219/1920, epocov Ta avtioTory o HEAN TOL O101KNTIKOL GLUPOVAIOL £yovV AdPEL T CYETIKN
TANPOPOPNGN KATE TPOTO EMOPKT).

Toyov apeopnmon g mpog to Pdoywo M un g ortohoyiog dpvnong mopoynsg Tov
TANPOPOPLOV, EMAVETOL OO TO LOVOUEAEC TpTOdIKEID NG £0pag TG Etaipiag.

2TIG TOPOTAVE® TEPUTTAOGELS ACKNONG TOV OIKOUMOUATOV TOVS, 01 aMTOOVTEG HETOYOL OPEIAOVY
VO ATTOOELKVDOVV TN LETOYIKN TOVS 1010TNTO Kol TOV 0plOUd TV HETOYMV TOL KOTEYOLV KATH
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TV GOKNON TOV OYETKOD dkodpatog. Tétown amodelln omotedel kol 1 TPOOKOUION
BePaimong and ta EAAvika Xpnuotiompio AE 1 1 miotonoinomn ¢ HETOYIKNG 1010TNTOG LE
angvbeiog nAekTpovikn chvoeon petald Tov mapomdve eopéa kot Etapiag.

Eriong, Métoyor mov ekmpoommov 10 1/5 tov katafePfinuévov petoyikov KeQoiaiov,
dwkaovvtal vo {ntoovv omd T0 HOVOUEAEC TPMTOOIKEID TNG MEPLPEPELNG TNG £0POG TNG
Etoupiag, tov éheyyo ¢ Etaipioc, epdoov amd v OAn mopeio TV €TopikdV vrobécemv
kaBiotatot ToTeELTO OTL 1) S1OTKNON AVTAOV deV AOKEITOL OTWG EMPAAAEL 1] ¥PNOTH KOl GLVETH
droiknon, 6mwg opiletar oto apbHpo 40 KN 2190/1920.

Awoaiopo Mepiopatoc:

Yopeova pe to Kataototikd, o eAdyloto HépIopa mov SatifeTol VIToYPEWTIKA ETNGIMG Ao
v Etarpio 1codton pe 1o eddyioto emoto pépiopa mov mpoPAénetar amd to vopo (dpbpo 45
oV K.v. 2190/20), to omoio cvppwvo pe 1o apBpo 3 tov A.N. 148/1967 avépyetar o€
1060010  35% TovAd)IoTOV TV KaBapmv kepddv g Etauplag, petd v amaitoduevn
Kpatnon yio tn dnpovpyic ToKTIKOL amrodepoticon.

To péplopo TAnpaveTon €vtog dvo (2) unvov amd v nuepounvia g Taktikng Ievikng
Yvvéhevong tov Metdymv mov gykpivel Tic ETnoteg Owovopkég Kataotdoelg g Etarpiog.

O tomog Kol 0 TPOTOG KATAPOANG OVOKOIVMVETOL e dNUOCLEVCELS 6ToV TOTO, 6Tto Huepnoto
Agltio Tiudv kot oty 1otoceAidn tov X.A. kot tng Etatpioc.

Ta pepicpoata mov dev €govv (nnbetl yoo pio mevroetioo o 0ToV KATEGTNOOV ATOLTNTA
TapaypaeovTal vTEP Tov Anpociov.

AKOIOPA 670 TPOIOV TG EKKAOApLOoNG:

Metd 10 mépag TG ekkaBdpiong, ot ekKaBaploTéS amodidovy Tig €16QopEG TV Metdymv
oopemva pe 10 Katootatikd kot dtavépovv to vmolowmo mpoidv e ekkabiapiong g
ETOLPIKNG TTEPLOVGING GTOVG METOYOVG, OVALOYO LLE TN GUUUETOYN TOVG OTO KOTAPEPANUEVO
petoyikd kepdiato g Etopiag .

Ev0dvn Metoyov :

H gvBvvn tov Metdyov nepropiletor 6ty ovopasTtikny a&io TV LETOYMV TOL KATEYOLV.
AmokAieloTiK] Appoootnta Awkastnpiov — E@appoctéo Aikaro:

Kafe Métoyoc, omovdnmote Kol Vo KOTOWKEL, G PO TG oxécelg tov pe v Etoupia,
Aoyiletan 0Tt €yer vopuun kotowio v €6pa ¢ Etapiog ot vmdkerrar oty EAAnvikn
vopoBeaia.

Kabe d1apopd petald g Etapiog ag’ evdg kot tov Metdywv 1) 0Totovdnmote tpitov o’

ETEPOV, VILAYETOL GTNV OMOKAEIGTIKY oppodtdTnTa TV Taktikodv Atkaotnpiov, n ée Etapia
evaryetal povov evomov Tov Aikaotnpiov e Adnvoc.
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Ynnpeoieg Evnuépoong ko ESunnpétnong tov Metoyov
H evmuépmon kot n euanpémmon tov Metdywv €xet avatedel otic akdAovbeg Ynnpeoieg:
AevBvvon Emevovtik@v Xyécemv

H AwevBvvon Erevdutikdv Zyéoemv €xel tnv €000V TG TopakoAodnone Tov oy€cemv g
Etapiog pe toug Metdyovg g Kot To €MEVOLTIKO KOWO KOl HEPUVA Yoo TNV EyKoupm,
£YKLPT KoL 1IGOTIUN EVIUEPMOT TOV ETEVOLTMOV KO TOV OIKOVOUUK®V ovaALT®dV oty EAAGSOa
Kol TO €EMTEPIKO, UE OTOYO TO KTIGIUO HAKPOYPOVIOS OYECTG LLE TNV EMEVOLTIKN KOWVOTNTA
Kot TN dtatpnomn g vynAng aglomaotiog Tov Opidov.

AtevBuving Emevovtikav Xyxéocemv Opidov eivar o k. Takng KavelhdmovAios, 060¢ XoAkidog
220, T.K. 111 43 AOfva, tqA. 210-2591163, fax. 210-2591106, e-mail. ir@titan.gr.

Ynanpeoio E€uvmnpétnonc Metéyov

H Ympeoia avt éxer og avtikeipevo v dueon kot 100Tiun tAnpoedpnon tov Metdymv
Kot TNV €ELMNPETNON TOVS GYETIKA LE TNV ACKNOT TV dIKAOUAT®V Tovg, Le Bdon to vouo
ka1 o Kataostatwkd e Etaipiog.

YnevBvvn g Yanpeoiog EEummpétong Metdyov kot ¢ katotépo Ymmpeoiog Etapikdv
Avokowvooewv givorl 1 k. Nitoa Kaieon, 066¢ Xaikidoc 22a, T.K. 111 43 Abfva, TA. 210-
2591257, fax. 210-2591238, e-mail. kalesin@titan.gr.

Yanpeoio ETa1pik@®v AvaKoivOGE®V

H Ymnpeoia avt) €xet v appoddomta m¢ emkowoviag g Etapiag pe v Emtpony
Keparawayopdc xor to Xpnuoatiomipro Adnvov, mmg ocoppdpewons g Etapiag pe tig
vroYpe®cels TV vopmv 3340/2005 kot 3556/2007, Tng TPNONG TOV GYETIKAOV ATOPACEDY
g Emuponrg Kepolowayopds kot tng amootoAng o KaOe apudola apyr] Kor oto HEca
Raltkng ETKOVOVING TOV ONUOGIEVIEVOV ETAPIKAOV £kdOGE®V NG Etatpiag.

H d1e00vvon ¢ 1otocelidag ¢ Etapiog eivor : www.titan-cement.com

o kwdwog Reuters : TTNT. AT, TTNm.AT

Kot 0 kmdwog Bloomberg : TITK GA, TITP GA.

VIII. Avagopd otic amokrioelg o6 Tov Kodwka Etarpucnic ArakvBépvnong

Xoppova pe to dpbpo 2 tov N. 3873/2010, to Aorkntikd Xvpfovito dniwvet 6t 1 Etoupia
mpet 115 datdéelg tov Kadiko Etapikng Atakvpépvnong tov Hvopévov Baoideiov (the UK
Code on Corporate Governance, June 2010), pe tnv €aipeon Tov axoAovB®V amokAcewmy:

A) Zmv emionun €moTtoA] TOL omeSTOAN oto aveEaptnTo UEAN TOL  AlOIKNTIKOV
YvpuPoviiov, petd v ekioyn tovg amd ™ [evikn Zvvédevon g 18.5.2010, dev eiye
TePANPOel pnt avaeopd 6To ¥poOvo mov ekTipdTor 6Tl Oo TPEMEL VA APIEPOVOLY Y10L TNV
ektédeon tov koOnkoévtev tovg (dpbpo B.3.2 tov Kdodwka.) H oyxetikn pnm avoaeopd dev
elye kplel amapaitnn, O10TL HEYPL CNUEP 1 APLEPMCT] TOV OTALTOVUEVOL Y¥POVOL Oltd TO
ave€apmnta PEAN Yo TNV KOVOTOMTIKY EKTEAECT] TOV KaONKOVT®V TOvg LInpée mavta
dedopévn. 210 e&Ng mhvtmg, oe kb mepinTwon eKAOYNG UN EKTEAESTIKOV LEADV, 1| Etoupia
npotifetar va epapprolel MV avotépm TPaKTikn Tov apbpov B.3.2 tov Kbdika.
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B) To Awowntikd Zvppodio mpog 10 mapdv dev Bewpel omapaitnn v avabeon g
a&oAoynong tov avd tpietio o eEmteptkovg cvuPovrovg (apbpo B.6.2 tov Kbddwka).
AvtiBétwg, £yl v dmoyn 0t N agloddynon g Aettovpyiag Tov amd Ta idta To pEAN TOL Kot
N VTOAEI0AOYNOY TG ATOMIKNG 0000 G EVOG EKAGTOL TV HEADV TOV Elval avoTnpn Kol
EUTMEPLOTATOUEVT] Kot ovvTedel ot Beltioon g Aettovpyiag Tov Atokntikov XvufovAiiov
KOl TNG 0OO00TG TOV LEADY TOV.

I') Aev gpappdletor n mpoktikn tov dpbpov B.1.1.100 KdowKa, cOpwva pe v omoio ta
aveapmnta HEAN Tov Atotkntikob ZupBovAiov dev Bo mTPEmEL VoL LANPETOVY Y10 TEPIGGOTEPA
amd evvéa YpoOvio, amd TNV NUEPOUNVIA TNG TPMTNG EKAOYNE TOLS. Ommg avalvdnke 61e£0dKd
oTNV TOPAYPOPO TOL OvVOPEPETAL 6T oveEdptnTa HEAN Tov Atotkntikov XvppovAiiov Tov
kepoiaiov III g mopovooc dNnAwong, dvo amd to avefdptnto HEAN TOL ALOIKNTIKOV
Yvppoviiov, ta omoia e&ehéynoay and tn [evikn Zvvédevon g 18.5.2010 yo Onteio puéypt
v Toktikn [evikn Zovédevon tov 2013, evd mAnpovv dreg Tig Tpobmobéaels avesaptnoiog
tov apbpov 3 map. 1 tov v. 3016/2002, N1 davdovv 10 gvdékato £€1og Onteing Tovg 6TO
Arountikd ZopPoviio, a@ov elyav yio TpOT EOpA ekAeyel ¢ PEAN TOL ALOIKNTIKOV
YvpuPoviiov, and ™ Ievikn Xvvédevon tov Metdywv tov €tovg 2001. Ouwe, mopd v
noAven Onteio Tovg 6to0 AotkNTKO ZVpUPodA0, apEdTEPOL Ol AVOTEP® dtaféTovy amdAvT)
avegaptnoio okéyng, Kpiong Kol YopaKTipo Kot GUVETMSG T0 AloknTikd ZopfodAilo kpivel
ot etvan paypatt aveEdpmra péAn tov. Emonpaivetot mhvtmg 6t to Atowkntikd Zvppodito
€xel amoQacicel, OTL amd TNV EKAOYN TOL €MOUEVOL ALOKNTIKOL XvpPovAiov, To aveEdpTnta
U1 eKTELECTIKA PEAT TOV dgv Ba dVVAVTOL VO LITNPETOVV Y10 TEPIETOTEPES Omd TPELS Onrteiec,
ONAadN Yo evvéa ¥pOVIa, KOT' avmdTOTO OPlo. ZNUEPX, TO GYETIKO Op1o gival Téooepic Onreieg,
ONAadn dmdeka ypoviaL.

A) Agv gpappolovtor ot TpokTikég Tov dpBpov B.7.1. tov Kddika, cOupova pe T1g 0moiss,
ola T pEAN Atowkntikov ZvpPoviiov etoupiodv tov deiktn FTSE 350 kot pn exteleotikd
péEAN pe Ontela peyodvtepn Tov evvéa eT@v, Oa TPEMEL VO VITOKEIVTOL GE ETNOLOL ETAVEKAOYN
and ™ [evikny Xuvédevon tov Metdyov.

O Kk0Oprog Adyog Un €QOpPUOYNG TOV OVOTEP® TPOKTIKOV glvar 0Tt t0 Kotaotatikd g
Etaipiog opifer 6t 6Aa to péAn tov Atowkntikov XvpPoviiov exAéyovtal amd tn [evikn
Yvvéhevon pe tpret Onreia. Emonpaivetor ndviog 6tt 1 EAAnvikn vopobeoio emtpénet
Kot ovototo opto e€aetn Onteia .

Emonuaiveron eniong 6tt 1 EAAnvikn vopoBecsio mapéyet tn ovvatdtnta 6e  HETOYOVG TTOV
exkmpoconovy 1o 1/20 tov kotafePAnuévov petoxikov kepoaiaiov ™ Etouplog  xot
npoPaivouv cg GoETIKN aitnon, cOHEmVa Le Ta gW0KOTEPA 0priopeva oato apbpo 39 tov K.v.
2190/20, va eyypayovv omv nuepnota owdtaén Tevikng Xvvédlevong mov €xel cuYKANOEt,
npocheta Bépata, cvovendg kot Bépa ekAoyng véov Awokntikov XvpBovAiiov. T ™
ocv{ntmomn Kot TN ANYn GYETIKNG amopaong amotteiton 1 ovvnOng amaptic tov 1/5 T0VL
KkatafefAnpuévou petoyukod kePoAaiov Kol OmAY TAEOYNEIO TOV EKTPOCGOTOVUEVOV GTN
'evucn Zvvérevon ynoov.

Oa mpénel emiong va emonpavOel 0tL, cOpewvo pe tov vopo kot to Kotaotatikd g
Etaipiog, oe mepintoon mapaitmong, Boavdtov 1 pe omotovonmote dALO TPOTO OTDOAELNG TNG
WO0TNTOG LEAOVS TOV Kol EKAOYNG, GO OVOTANPMOT ALTOV, VEOL HEAOLG A0 TO ALOKNTIKO
SouBovA0, N GYETIKN OmOPACT] AVAKOIVOVETOL GTNV apEcmg endpevn [evikny Xvvéhevon, 1
omoio SKaoVTOL VO KOTOYNPIGEL TOVG EKAEYEVTEG KO VO TOVG OVTIKATOGTNGEL Le AAAove. To
1010 1oyvel ko oty mepinT®on ekAoyNg omd to AloknTikd XvuPfodMo GAAov HEAOVG, CE
avtikatdotoon mopartnBéviog M amoBavovrog avefaptintov péAovg tov. Emonpaiveton
eMiong OTL TNV TEAELTOLO AVOTEP® TEPITTMON, TO VEO HEAOG TTOV EKAEYETAL TPEMEL VoL Evat
Kot o0vTo aveEdpTnTo.
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EE dhdov, to Atowntikd XZvpPovio kpiver emnoiog, av to exAieyévia amd TN [evikn
Yuvélevon tov Metoywv aveEaptnto HEAN TOV, TANPOVY OAX TO. KPLTHPLO. OVEEAPTNGIOG TOV
éxel Béoel m eAnvikn vopobecia, o Kmodwog ot n Etoupia, ko mepthappdvel oyetikn
oniwoon oty Animon Etaipumnc AtakvBépvnong.

E) MoAovott n mapdBecn avalvTik®V GTOYXEIOV Y10l TIG ATOUIKES Amod0yEC KABEVOS EK TV
HeADV ToL AloknTikoy Zuppfoviiov dev amarteitor amd Tig datdéelg tov Kadika ovte eivan
VIOYPEMTIKN e Pdon v keipevn EAAnvikY vopoBecia mepl avovopmv etapiov, n Etoapia,
oV Tapdypaeo Apoéc Melmv Atotkntikod Zvppoviiov mapabitel oToryelo GYETIKA e TIG
apolBéc mov kotafAnOnkav ota pEAN Tov Atotkntikod XvuBoviov kol twv Emtponmdv to
2011 petd amd oyetikn mpoéykpion and [evikr Xvvérevon g 15.6.2011, kabmg eniong yio
T0 GUVOAO T®V 0ATOd0Y®V TOL KOTAPANONKAY OTO EKTEAESTIKA HEAN TOL ALOIKNTIKOV
Yvppoviiov.

[MopatiBevton emiong ot apoPég mov €rafav OVO eKTEAESTIKA WEAN TOL ALOIKNTIKOV
Yvpupoviiov yroo T GUUUETOYN TOVG, OC aveEdpTnTo PEAN, o€ S101KNTIKA GLUPBovAle GAA®DY
ETOLPLOV EIGNYUEVOV 6TO XPNUATIGTHPLO0 ABnvoV .

IX Apdoa Owovoprkn) Movada ( Going Concern) :
To Aownrtikd Zvpfovio oniaver 6t n Etaipio kor o Optkog TITAN 6100étovv emdpreta

TOp®V, o1 omoiot eEacPaAIlovV TN CLVEXLIOT TNG AEITOVPYING TOVG MG «OPMGH OTKOVOULKN
povada (Going Concern)» yio. to TpoPAEnTO pHEALOV.
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"Ex0gon EA&yyov AveCaptnrov Opkmtov Eleykt Aoyioti)
ITpoc tovg Metdoyovg g «kANQNYMHYE ETAIPIAY TXIMENTQN TITAN»
"Ex0gon eni tov Etapik@v ko Evorompévov Owovopikov Katastdoemv

EMXéyEape T1g ovvnupéves €Toupkés Kot TIG EVOTOUUEVES OWKOVOMKEG KOTOOTAGELS TNg
ANQNYMHZ ETAIPIAY TXIMENTQN TITAN kot tov Quyatpik®v g, TOL OTOoTEAOVLVTOL
Ao TNV ETOIPIKT KL EVOTOMNUEVY KOTAGTOON 01kovoptkng 0éong g 31™ Aekepuppiov 2011, tig
ETOPIKEG KOl EVOTIONUEVES KATAGTAGELS OMOTEAEGLATOV YPNOEMG KOl GUVOAIKOD E1GOONUATOG,
petaforldv 10imv KEQOANI®V KOl TAUEWKAOV PO®V NG XPNCEWS TOL €Ange TV Muepounvio
avT, KoODC Kol TEPIANYN ONUOVTIKOV AOYIGTIKOV opy®v Kot HeBOdwV Kot Aoutég

EMEENYNUOTIKEG TANPOPOPIES.
Ev0vvn g Awoiknong ywe 1ig Etaipikég kar Evorompéves Owkovopkég Kataotaoeig

H dwoiknon givor vedBovn yio v Katdption kot E0A0Y TUPOLGINGT) AVTAOV TV ETUIPIKMV Kol
EVOTOMUEVAOV  OIKOVOUIKAOV — KOTAOTAcE®Y  ovppove  pe 1o Awebvr  Ilpdtuna
Xpnuotootkovokng Avagopds, 0nmg avtd £xovv vwobemBel and v Evpomaikny Evoon,
OTMG Ko Yo eKElVeES TIG E0mTEPIKES dKAEIdEC, OV M droiknom kaBopilel o¢ amapaitnteg, MOTE
va kafiotator SuvoTy 1 KATAPTION ETOPIKAOV KOl EVOTOMUEVOV OIKOVOUIK®Y KOTUGTAGEMV
OTOALAYLEVOVY 0t0 0VGLDON avakpifeta, Tov opeiletan gite oe amdn gite o€ AdBoc.

Ev0vvn Tov EAeykt

H dwn pog euBovn elvatl va ek@pAcovpe yvoun €l duTOV TOV ETOPIKOV KOl EVOTOINUEVOV
OKOVOIKAV KaTaoTdoewV Le Pdomn tov Eheyxd poc. Atevepynoape tov Ereyxd Hog SOUP®VA
pe ta Aebvn Tlpdtoma EAEyyov. Ta mpdtuoma avtd amotodhv vo. GOUHOPPOVOLICTE e KAVOVES
deovtoroyiag, KaBdg kot vo oyxedialovpe Kot dievepyode TOV EAEYXO LE GKOTO TNV OMOKTNON
€0A0YNG SOGPAAIGNG Y10 TO £V Ol ETAPIKEG KOl EVOTOIUEVES OIKOVOUIKES KOTAGTAGELS £fvat
ATOAAQYLEVEG OTO OVCLOON avakpifeta.

O éheyyoc mepthapfavel T devEPyELn SLOOIKOGLOV Yol TV OTOKTNGON EAEYKTIKOV TEKUNPIOV,
GYETIKA PE TO TOGA KOl TIS YVOOTOMOW|GELS OTIC ETOUPIKEG KO TIG EVOTOUUEVES OTKOVOUKEG
KOTOOTAGELG. Otv emieydpeveg dwdwaocieg Pacifovior oty  Kkpion Tov  €leyKT
TEPIAAUPOVOUEVIC TNG EKTIUNOTG TOV KIVOOVOV 0LGLOO0VS OVOKPIPELNS TOV ETOPIKMOV KOl
EVOTOMUEVOV OIKOVOUIKDV KATAGTACE®VY, TOV OQeideTan gite o€ amdtn eite e AdBog. Katd )
OLEVEPYELDL OVTMOV TOV EKTIUNCE®V KIVOUVOL, 0 eAeykTNg e€eTdlel TIG E6MTEPIKEG OIKAEIDEC TTOV
oyetiCovtar pe TV Katdption Kot €OA0YN TOPOLGINCTN TOV ETOPIKOV KOl EVOTOMUEVOV
OIKOVOUIKAOV KOTAGTAGE®V NG €TOUpiog, HE OKOTMO TO OYESIOCHUO EAEYKTIKMV OLOOIKOCLOV
KOTAAANA®V Yoo TIG TEPIOTACELS, OAAG Oyl pE OKOMO TNV EKEPOCT YVOUNG €l TNg
OTOTEAECUATIKOTITOG TOV E0MTEPIKMV OIKAEIdWV NG etanpiag. O éleyyog mepriapPdver emiong
v a&AOYNoN NG KATOAANAOTNTOC TOV  AOYIOTIKOV  opy®dv kKot  uebddov  mov
YPNOLOTOONKOY KOl TOL EDA0YOV TMV EKTIUNCEWV TOV £Yvay omd TN 0101knon, kKabmg Kot
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a&loAdyNoY NG GLVOAIKNG TOPOVGIOONG TOV ETOUPIKMOV KOl EVOTOMUEVOV OIKOVOULIK®V
KOTAGTAGEWMV.

[Tiotebovpe OTL To EAEYKTIKA TEKUNPLO TOL EXOVUE GLYKEVIPDOGEL Elval ETOPKN KOl KOUTAAANAQ
ywo. T BepeAlon TG EAEYKTIKNG HOG YVOUNG.

I'vopn

Koatd ™ yvoun pog, ot GUVNUUEVES ETOPIKES KO EVOTOUNUEVEG OTKOVOUKEG KOTOOTACELS
mapovcstalovy gOAoya, amd KAbe ovclddN Amoym, TNV owovoukn 0éon g ANQNYMHXE
ETAIPIAY TEIMENTQON TITAN kot tov Ouyorpikdv avtig katd tqv 31" Askepufpiov 2011
KoL TN XPNUOTOOIKOVOULKY] TOVG EMIOOCT KOt TIG TAUEWKES TOVG POEG Yo TN YPNoN Tov €Ange
™V nuepopnvia avt coppwva pe ta Atedvi TIpétoma Xpnpatootkovoptkng Avaeopas, 0mmg
avtd £xovv vwoBeBel amd v Evponaiky) Evoon.

Avogopa eni AAhov Nopik@v ko Kavovietik@v Ogpdtmv

a) Zwnv ‘ExBeon Awyeipiong tov Aotkntikod Xvppoviiov meptlopfdvetor SNAMOTN €TOPIKNG
dlakvPBEpynong, N onoia TapEyEL TOL TANPOPOPLOKA GToLXEin TOL opilovTal TNV TaPAYPAPO
36 tov dpbBpov 430 tov K.N 2190/1920.

B) EmaAnBedoape ™ ovpeovie kot tv avtiotoiynon tov mepeyopévov g Exbeong
Awyeipiong tov Aotkntikod ZvpPovAiov pe TIC GUVNUUEVES ETOPIKEG KO EVOTOUNUEVES
OKOVOUKEG KOTAGTAGELS, 0T TAMIGLO TV oplopevev and ta dpbpa 43a, 108 kot 37 Tov
K.N. 2190/1920.

AbMva, 1 Maprtiov 2012

O Opkotoc Eheyktng Aoyiotng

XPHZTOZ ITIEAENTPIAHZ
AM. X.0.E.A. 17831
EPNZT & I'TANT'K (EAAAY) Opkotoi Eheyktég Aoyiotég ALE.
11° XAM EOGNIKHE OAOY AOHNON AAMIAX
14451 AGHNA
AP.M. ZOEA 107



Avavoun Eraupio Touévraov Tiray
Emjoieg Ocovopurés Korooraoeig

Kotdotaon Aoyoprocpod Aroteleopdtov Yo Ty ypnon mwov £Anée v 31 Aekepppiov

(rooa o€ yilidoeg €)

I[oAnoceig ayobmv

[Mopoyn vnpecidv

YHvolo KOKAOV EPYOOLAOV

Kootog moicewv

Miktd képon mtpo amwocPécewv

Ao 6000 EKPETAAAELONG

Yoppetoyn otig {npieg ocvyyevdv eToupidv

"E€oda dtountikng Aettovpyiog

"E&oda Aettovpyiog Siobécemg

Ala €000 eKpETAALEVONG

Képon mpo @opov, ypnpratodoTIKOV, ETEVOVTIKAOV
OTOTELECLATOV KO aTTOGPECEQV

ATocPEsELS TOV OVOAOYOUV GTO KOGTOG TWANGEDY
ATOLELOGEIS EVOMUOTOV KOl ACOUATMOV 0KV TOTOIGEWDY TOV
avoAOYODV GTO KOGTOG TOANGEDV

AmooBéoeig mov avaloyohv ota ££000 SOKNTIKNAG AEITOVPYing Kot

S1abeomg

Képon mpo @opov, ypnRaTOSOTIKAOV KO ENEVOVTIKOV
0moTELECPATOV

"Ecoda cuppetoymv Kot xpeoyplonv
"EE0da GUULUETOXDV KOt XPEOYPAP®V
"Ecoda ypnpatootkovoikng Asttovpylog
"EE0da ¥pMUOTOOIKOVOLIKNG AELTOVPYiag
Znpio oo TpOwPN ATOTANPOUY daveiny
Képdn/(Cnpiec) mpo popwv

Meiov: ®Hpog 1603 U0TOG
Képon/(Enpiec) petd amé pépovg

Ta kaBapd képdn avaroyovv og :

Metoyovg g Etoupiog
Mn €AEYXOVGEG GUUUETOXES

Képon peta amwd gopovg ava petoyn - Paocika (o €)

Képon peta amwd @opovg ava petoyn - tpocappocpéva (og €)

(1) Avanpocappoouéva o Aoy® aAlayng AoyioTikng moAtikng (on.37).

Inp.

15

11,13

(o)

24

'Omhog Etapia
2011 2010 (1) 2011 2010 (1)
Avanpoca- Avampoca-
PUOGUEVO PUOGHEVO
1.043.168 1.284.033 196.521 332.234
48.236 66.455 20.710 38.462
1.091.404 1.350.488 217.231 370.696
-748.654 -897.824 -139.349 -248.184
342.750 452.664 77.882 122.512
45.343 32.136 5.377 9.295
-1.391 -783 - -
-100.504 -104.686 -32.109 -37.482
-21.107 -24.847 -618 -1.077
-22.424 -39.399 -9.649 -6.287
242.667 315.085 40.883 86.961
-112.906 -117.365 -10.702 -10.959
-18.710 -165 -1.144 -2
-7.024 -5.150 -1.123 -1.040
104.027 192.405 27.914 74.960
- - 3.495 5.656
- - -2.520 -12.792
7.248 13.600 1.577 3.489
-73.308 -68.633 -42.122 -31.045
-228 -7.340 - -
37.739 130.032 -11.656 40.268
-16.059 -17.942 -1.622 -18.531
21.680 112.090 -13.278 21.737
11.011 103.075 -13.278 21.737
10.669 9.015 - -
21.680 112.090 -13.278 21.737
0,1351 1,2658
0,1344 1,2612

O1 eXOVVATTOUEVES CTUEIDGELS OTOTEALOVV OVATOCTAGTO LEPOG OVTMV TMV OIKOVOUIKMV KOTAGTAGEDV
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Avovoun Eraupia Towévrov Tizav

Etijoieg Okovoukés Koraotdoeig

Katdotaon Zvvolkov Elwcoonpatog yia v ypion mov £€ance tnv 31 Aegkepfpiov

(m00é o€ yihiddes €) 'Opthog Etapia
. 2011 2010 (1) 2011 2010 (1)
Avompooca- Avompooa-
PROGUEVO proGuévo

Képon/(Cnpisg) meprodov 21.680 112.090 -13.278 21.737
Aoutd cuvolika eroodnpata/(Cnpieg):
Enidpacn 16oTiidv omd v LETATPOTT] OLKOVOUKMY KOTUGTACEDV
Buyatpikdv eTopldv og EEVO VOGO -3.468 54.028 - -
Znpigg amod amotipunomn oty evioyn a&io Tov dtbesitov Tpog TOANC
PN UUTOOKOVOHIK®Y GTOYEI®mV -112 -210 - -
Avtiotafpicelg tapakdy podv -3.023 -756 -4.545 -
DOpog 1600 LATOG TOV AvaAOYEl -610 295 - -

-3.633 -461 -4.545 -
AvVamTpocapHOYT TEPIOVGLOK®OV GTOYXEIMV 12 1.639 - 1.639 -
DOpog £1600MNUOTOG TOV AVAAOYET -328 - -328 -

1.311 - 1.311 -
Avoloylotikd képdn 25 8.141 4.631 8.231 5.289
DOpog £1600MNUOTOG TOV AVAAOYET -1.294 -876 -1.646 -1.058
6.847 3.755 6.585 4.231

Aowtd 6VVOMKE €160 paTo TEPLOOOV PETH A6 POpPOVS 945 57.112 3.351 4.231
LUYKEVTPOTIKA 6VVOMKE ercodnqparte/(Cnpieg) Teprodov 22.625 169.202 -9.927 25.968
To GUYKEVTPOTIKG GUVOAKA £1G00NUOTA OVIAOYOVV GE:
Metdyovg g Etarpiag 13.108 158.063
Mn eAEYYXOVGEG GUUUETOXEG 9.517 11.139

22.625 169.202

(1) Avampocoppoopéva oot Aoy® aAhoyng AoyloTikig ToAtikng (onu.37).

O1 EMOVVOTTOUEVESG CNUEIDCELS OTOTEAOVV AVOTOCTOGTO PUEPOS AVTAV TOV OIKOVOUIKAV KOTOGTAGEMV
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Avovoun Eraipia Towévrwv Tivav
Emjoies Owcovopurés Karaordoerg

Koataotaon Owovopkng Oéong g 31ng Agkepppiov

(mood. o€ yi1l16.0eg €)

ENEPIHTIKO

Evoopateg axtnromomoelg

Enevdvtucd axivnto

ACOUOTEG 0KV TOTOMGELG

Soppetoyéc oe Buyatpucég

YoppeToYEG 08 cLYYEVelg eToupleg

AwBéoipa TPog TOANGCT (PN LATOOIKOVOUIKA GTOLXEIL
Aowmd un KuKLOQOPOVVTA TEPLOVGLAKE GTOLYEIL
AvoBoALOLEVEG POPOLOYIKEG OTOLTNOELG

XOvoro 1) KUKAOQOPOUVTOG EVEPYNTIKOD

Amobépatoa

ATOLTNGELS KO TPOTANPOLEG

Tlapdywyo xpMIOTOOIKOVOUIKE HEGO

Awbéoipa Tpog TOANGT YPNLOTOOIKOVOLLKE GTotyein
Tapetond Stbéotpto Kot 1G0dVVoLo

XOvVoro KUKAOQOPOUVTOG EVEPYNTIKOD
XYNOAO ENEPTHTIKOY

IATIA KED®AAAIA KAI YHHOXPEQYEIX

Metoykd kepdlato (84.632.528 petoyés tov € 4,00)
Awpopd 016 £KS00T LETOYMV VTEP TO APTIO
AKOIOUOTO TPOULPEGEMS AYOPES HETOYDV

Td1eg petoyég

Aowmd amoBepaticd

Képdn e1g véo

Zovoro Wiov keporoinv petéymv Etmpiog

Mn eléyyovoeg GUUIETOYES

Xovoro Idiov Keparaiov (a)

MoaxkponpdBeoieg Tpanelikés VIOYXPEDCELG
IMoapdy@yo ypnHATOOUKOVOLKE LEGO
AvaParhOUEVEG POPOAOYIKES VITOYXPEDCELG
Ymoypedoelg cuvtaElodoTIKMY TapoydV
IpoPréyerg

AOwméG LoKPOTPODEGILES VTOYPEDMOCELG

ZOv0Lo HOKPOTTPOOEGPHOV VTOYPEDCEDY

BpayvnpdBeopeg tpanelikéc vmoypedoelg
ITpounBevtég Ko Aowmég VIOXPEDTELS
Ynoypedoelg and ¢opo LG0dNUATOS
IpoPréyerg

XOvolro Bpayvpodicpmv vroypeDdcEV

Xvoro vroypedcev (B)

XYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQXEQN (a+f)

O1 €MOVVOTTOUEVEG CTLELDGELS OTOTEAOVV (VOTTOGTOGTO HEPOG OVTMV TOV OIKOVOUIK®OV KOTOGTAGEMY

Inp.

11
12
13
14
15
16
17
18

19
20
35
16
21

22
22
22
22
23

24
35
18
25
26
27

24
28

26

'Opthog Etapia

2011 2010 (1,2)  1/1/2010 (1) 2011 2010 (1) 1/1/2010 (1)

Avompoca- Avanpoca- Avanpoca- Avanpoca-

procpévo procpévo PROGPEVO PROGPEVO
1.887.488 1.957.289 1.915.211 251.111 261.538 266.759
9.804 2.053 1.088 11.312 5.974 6.396
546.111 572.115 547.873 1.112 1.122 671
- - - 1.182.854 1.183.721 1.268.502
8.213 9.604 10.551 - - -
2.143 2.211 2.338 108 107 107
10.555 11.346 15.912 2.710 3.013 3.460
2.198 3.417 2.536 - - -
2.466.512 2.558.035 2.495.509  1.449.207 1.455.475 1.545.895
242.765 248.168 238.803 68.761 77.419 68.250
233.606 207.829 254.131 63.869 56.966 83.723
772 1.745 679 - - 34
63 63 62 61 61 61
333.935 67.070 16.426 29.478 2.943 204
811.141 524.875 510.101 162.169 137.389 152.272
3.277.653 3.082.910 3.005.610 1.611.376 1.592.864 1.698.167
338.530 338.455 338.304 338.530 338.455 338.304
22.826 22.826 22.826 22.826 22.826 22.826
1.358 6.983 5.977 1.358 6.983 5.977
-89.446 -90.182 -91.622 -89.446 -90.182 -91.622
427.028 471.052 424.986 511.301 501.022 491.191
857.170 819.133 740.302 4.861 33.858 33.679
1.557.466 1.568.267 1.440.773 789.430 812.962 800.355
142.982 142.557 11.134 - - -
1.700.448 1.710.824 1.451.907 789.430 812.962 800.355
815.095 706.961 725.665 620.360 643.000 634.499
17.826 10.200 405 5.824 687 29
191.863 185.969 194.204 19.990 19.581 21.449
29.721 45.278 52.467 14.442 27.734 35.458
16.553 19.022 16.660 1.558 7.067 1.929
26.590 34.805 37.434 6.399 5.674 5.806
1.097.648 1.002.235 1.026.835 668.573 703.743 699.170
226.564 136.763 261.835 104.692 17.069 127.609
228.732 213.149 242.825 47.017 50.705 60.345
22.202 19.577 19.549 - 7.859 10.379
2.059 362 2.659 1.664 526 309
479.557 369.851 526.868 153.373 76.159 198.642
1.577.205 1.372.086 1.553.703 821.946 779.902 897.812
3.277.653 3.082.910 3.005.610 1.611.376 1.592.864 1.698.167

(1) Avanpocappoouéve Tosé Adym aihayng AOyoTIKNG moMTIKNG (onp.37).

(2) Avompocappocpéve Toch Ady® 0OpLoTIkomoineng TG omoTipnong g evAoyng a&lag TV oToyElmV EVEPYNTIKOD Kol VTOYPEDCEMY TMV OTOKTNOECOV ETAPIOV

koté 0 2010 (onp. 30).
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Avdvoun Erapio. Tewévrov Trrdav
Etijoiec Ocovouikés Karaoraoeis

Kotaotaon Metaporav 1diov Keparaiov

Outiog
(mood. o¢ yi1l16.0eg €)

Yrolowmo Ty 1n lavovapiov 2010

Avompocoplocpéva Toch AOY® oAlayng AOYIGTIKNAG TOATIKNG (onw.37).

Yréloimo Ty In Iavovapiov 2010 (avarpocapuocuéva nocd)

Képdn meprodov

Aowd GuvoliKd glGodnpaTa

LUYKEVTPOTIKG GUVOMKG E1600PATA TEPLOOOV

Awovepnbévta pepiopata Koy Kot Tpovopovyov petoyxdv (onw. 10)

TdAnon Wiov petoydv

Abvénon Metoykol ke@araiov Aoy GAoKNoNG SIKAUMUATMV TPOULPECEWG QY0P HETOYDV
(onu. 22)

E&ayopd un eréyyovoag cuppetoyxng

TIpoypappa TopoxnG SIKUOUATOV TPOAIPESNG HETOX®V (on. 22)

Avayvdpion SIKOLOUOTOG TPOUIPESNG TNG K1 EAEYXOVGOG GUUIETOXNG VIO TOANCT LETOYDOV
Buyatpicig Kot HeETa@opd o€ omobepaTicd

TIdAnon pepdiov Buyatpikng etarpiog

TOUHETOYN TNG U1 ELEYXOVGOG GUUUETOYNG GTNV AOENON HETOYKOD KePalaion

Abvénon kabapnig BEong Aoyo eEayopdc Buyatpikdv etoupidv (1)

Yroloiro tig 31 Aekeufipiov 2010 (avampocopuocuéve toca)

Yrolowro v 1 Iavovapiov 2011

Képdn meprodov

Aowmd GuVolKa elGodNpaTaL

LUYKEVTPOTIKA GUVOAIKA E1G0ONNATA TEPLOSOV

Awovepnbévta pepiopata Kovav Kot Tpovopovyov petoydv (onp. 10, 23)

[TdAnon Wiov petoydv

Avénon Metoyikod Kepaiaiov Aoym Goknong SIKOMUITOV TPOULPEGEDG OYOPAS LETOXMV
(onp. 20)

TIpoypappo TopoynG SIKAUOUATOV TPOAIPECNG LETOXDOV (oM. 22)

Avayvdpion SIKOLOHETOG TPOAIPESNG TNG K EAEYXOVGOG GUUUETOXNG VIO TOANGCT LETOYDOV
OuyoTpiKig Kot HETOPOPE G amoDepaTiKd

Avénon kabapnig 0¢ong Aoym eEayopdg Ouyatpikdv etopldv

TIpocappoyn avafarlopevov eopov Adym aAAoyNG GE GUVTELEGTEG POPOL ELGOSNLLOTOG
Metapopd peta&d amodepoticdv

Yroiowmo tig 31 Aekeuppiov 2011

Towa Ke@arara wov avaroyovv o€ petdyovg tnes Etapiag

Aw@opd amd Awkordpata
£kdoon TPOUMPECEMG Aowa
petoy®@v vaép  Ipovopmovyeg ayophg Kowég idieg  Ipovopmodyeg  amoBepotikd Ynérorwo Mn ghéyyoveeg  Xovohro Wiov
Kowiég petoyés 70 GpTIO0 petoyés RETOY OV petoyés id1eg peToyéc (onp.23) KePODOV Xivoro ouppeToyés KEQuULaimV
308.028 22.826 30.276 5.977 -91.505 -117 434.350 739.218 1.449.053 11.135 1.460.188
- - - - - - -9.364 1.084 -8.280 -1 -8.281
308.028 22.826 30.276 5.977 -91.505 -117 424.986 740302 1.440.773 11134  1.451.907
- - - - - - - 103.075 103.075 9.015 112.090
- - - - - - 54.988 - 54.988 2.124 57.112
- - - - - - 54.988 103.075 158.063 11.139 169.202
- - - - - - - -15.224 -15.224 -1.919 -17.143
- - - - 1.440 - - -734 706 - 706
151 - - - - - - - 151 - 151
- - - - - - -825 - -825 -763 -1.588
- - - 1.006 - - - - 1.006 - 1.006
- - - - - - 2871 -5.231 -2.360 739 -1.621
- - - - - - -10.968 -3.055 -14.023 94.023 80.000
- - - - - - - - - 8.030 8.030
- - - - - - - - - 20.174 20.174
308.179 22.826 30.276 6.983 -90.065 -117 471.052 819.133 1.568.267 142557 1.710.824
308.179 22.826 30.276 6.983 -90.065 -117 471.052 819.133 1.568.267 142.557 1.710.824
- - - - - - - 11.011 11.011 10.669 21.680
- - - - - - 2.097 - 2.097 -1.152 945
- - - - - - 2.097 11.011 13.108 9517 22.625
- - - - - - - -15.231 -15.231 -9.758 -24.989
- - - - 736 - - -488 248 - 248
75 - - - - - - - 75 - 75
- - - 1.303 - - - - 1.303 - 1.303
- - - - - - 3.450 - 3.450 3.434 6.884
- - - - - - - - - 42 42
- - - - - - -13.754 - -13.754 -2.810 -16.564
- - - -6.928 - - -35.817 42.745 - - -
308.254 22.826 30.276 1.358 -89.329 -117 427.028 857.170 1.557.466 142.982 1.700.448

(1) Avampooappocpéva Toch Ady®m 0pLeTIKonoineng TG arotiunong e eLA0YNS a&ing TV GTOLEIMV EVEPYNTIKOV KOl VTOYPEDGEMV TOV AmOKTNOEIc®V gTapldv katd to 2010 (onw. 30).
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Avdvoun Erapio. Tewévrov Trrav
Etijoiec Ocovouikés Karaoraoeis

Kotaotaon Metaforav Idiov Keparaiov (cuvéyera)
Eraipia

(mood. o€ y1l160eg €)

Yrolowmo Ty 1n lavovapiov 2010

Avompocoplocpéva Toch AOY® oAlayng AOYIGTIKNG TOATIKNG (onw.37).
Yréloimo Ty In Iavovapiov 2010 (avarpocapuocuéva nocd)

Képdn meprodov

Aowd cuvolikd glcodnpaTa

LUYKEVTPOTIKG GUVOMKG E1600PATA TEPLOOOV

Awovepnbévta pepiopata Kowvav Kot Tpovoptovyov petoydv (onw.10)
TdAnon Wiov petoydv

Abvénon Metoykol ke@araiov Aoy GAoKNoNG SIKAMUATMV TPOULPECEWG QY0P HETOYXDV
(onu. 22)

TIpoypappa TopoxnG SIKAUOUATOV TPOAIPESNG HETOX®OV (on. 22)
Metogopd o€ amobepotikd

Yrolowro tig 31 Aekeuppiov 2010 (avampocapuocuéva moca)

Yrolowmo v 1 Iavovapiov 2011

Znpieg meprodov

Aowmd GuVolKa elGodNpaTaL

ZUYKEVTPOTIKG GUVOMKA E1600PATA TEPLOOOV

Awavepnbévta pepiopata Kooy Kot Tpovopovyov petoydv (onw.10, 23)

TIdAnon Wiov petoydv

Abvénon Metoykol ke@araiov Aoy GAoKNoNG SIKAMUATMV TPOULPESEDG OYOPES HETOYXDV
(onu. 22)

TIpoypappa TopoxniG SIKAUOUATOV TPOAIPESNG HETOX®V (on. 22)

Metogopd og amobepatikd
Yrolowmo tig 31 Aekxeuppiov 2011

Awgopd amd Awkordpata
£kdoon TPOULPECEMG Aowma
petoy®@v vaép  Ipovopmovyeg ayophg Kowég idieg  Ipovopmodyeg  amoBepotikd Ynérorwo Xvoro 1Wimv
Kowiég petoyés 70 GpTIO0 petoyés RETOYOV petoyés id1eg peToyéc (onp.23) KePOIDOY KeQPULaimV
308.028 22.826 30.276 5.977 -91.505 -117 501.465 32.532 809.482
- - - - - - -10.274 1.147 -9.127
308.028 22.826 30.276 5.977 -91.505 -117 491.191 33.679 800.355
g - - . - . - 21.737 21.737
B - - . - . 4.231 - 4.231
- - - - - - 4231 21.737 25.968
g - - . - . - -15.224 -15.224
- - - - 1.440 - - -734 706
151 - - - - - - - 151
- - - 1.006 - - - 1.006
- - - - - - 5.600 -5.600 -
308.179 22.826 30.276 6.983 -90.065 -117 501.022 33.858 812.962
308.179 22.826 30.276 6.983 -90.065 -117 501.022 33.858 812.962
- - - - - - - -13.278 -13.278
- - - - - - 3.351 - 3.351
- - - - - - 3.351 -13.278 -9.927
- - - - - - - -15.231 -15.231
- - - - 736 - - -488 248
75 - - - - - - - 75
- - - 1.303 - - - - 1.303
- - - -6.928 - - 6.928 - -
308.254 22.826 30.276 1.358 -89.329 -117 511.301 4.861 789.430

O1 EMOVVOTTOUEVEG CTHELDCELG OATOTEAOVV OVATOCTOGTO LEPOG AVTAV TMV OIKOVOUIKAV KOTOGTAGEMV
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Avaovoun Eropio Towuévrav Tiray

Etoieg Okovopuxés Karaordoeig

Koatdotaon Topsroxk®@v Poov yio tnv ypiion mov éAnée otic 31 Agkepppiov

(mooa. o€ yiAi16oes €)

Inp.

Tapsrwokég Poég AEITovpyIK@OV ApacTNPloTiTOV

Eopoég drabesipwv and v kbpilo ekpetdAievon 29
KortofepAnuévor popot

20v0Ao e1apo@V o AEITOVPYIKES IPaoTHPIOTHTES (O1)

Taperwokég Poég Erevéutikav Apastnprotitov

Ayopd eVGOUATOV 0KV TOTOWGEMV 11,12
Meiwon Aomdv pun KUKAOPOPOUVIOV TEPLOVSLUKAY GTOLEIMV

Ayopd 0COUATOV 0KV TOTOWGEMV 13
Elonpdéels amd TolMoelg EVODUOTOV Kol OMUATOV OKIVITOTOWCEDY 29
Mepiopata gwonpoydévio

Amdktnon QuyaTpik@v eToupiov 30
Emotpogéc petoyikon kepaiaiov Buyatpikmv

ATOKTNON TOGOGTOV [N EAEYYOLGAG GUL/YNG

Eionpaé&n omd v ndinon pépouvg dpaotnplotntag Buyotpikng etapiog

Eionpaén omo v petafifaon pepdiov Buyatpikng etapiog og Tpitovg 30
I[Minpopéc yio v andKon ENEVOVLTIKOV TITA®V

Tokot elompoyBévieg

2volo (ekpowv)/eiopov ard emevovtikes dpootnpiotnres (P)

XOvoro TAPELIKAV POAV PETE 06 TIC ETEVOVTIKEG OpaoTnproTnTeS (0)+(P)
Taperokég Poég Xpnpatodotik@v Apactnplotitomv

Elonpdéelg amd v k8001 KOOV HETOYDV 22
Eilonpaén omd v pn eAéyyovoa cuppetoyn A0ym adEncng Tov HETOYIKOD
Kepalaiov BuyaTpiKdV ETOPLOV

[odAnon Wiev petoydv

Elonpdéels kpatikdv entyopnynoemv

Xpewotikoi toKot kat cuvapn E£oda kataPepAnpéva

Mepiopata TAnpwdévta kat dtovepn0évra omobepoticd

Ewonpaéeig amd exdoBévto / avaineBévia daveto

E&ogpAnoeig daveiov

2Dvolo elopodv/(ekpodiv) amo xpHUaToOIKOOOTIKES OPaoTHPLOTHTES (V)

Ka@apn adénon ota dredéoipa kon Topelokd weodvvapa (a)+(B)+(y)

Tapeword dabéotpa Kot 16odhvapa, oty apyn ™G XPNons 21
Enidpaon cuvarlaypoatikdv stopopmv

Taucioka o100éc1u0 Kol 1600VYOUO 6TO TEAOS THS YPHONS 21

'Opmrog Etapia
2011 2010 2011 2010
Avampoca- Avompoca-
PROGUEVO PUOGUEVO

240.549 307.065 45.890 86.164
-36.988 -27.546 -18.670 -22.449
203.561 279.519 27.220 63.715
-56.150 -84.483 -6.314 -7.039
- 2.024 - -
-1.917 -2.118 -139 -475
15.484 10.656 286 5.348
7 317 269 5.656
-111 -25.805 -6.139 -
- - - 77.500
- -2.303 - -
- 32.733 - -
- 80.000 - -
-44 -136 -1 -
4.354 3.666 204 1.336
-38.377 14.551 -11.834 82.326
165.184 294.070 15.386 146.041
75 151 75 151
- 8.030 - -
248 706 248 706
88 112 88 112
-54.918 -56.998 -37.898 -25.947
-24.935 -17.159 -15.270 -15.256
628.301 995.688 156.984 272.264
-446.923 -1.170.102 -93.078 -375.332
101.936 -239.572 11.149 -143.302
267.120 54.498 26.535 2.739
67.070 16.426 2.943 204
-255 -3.854 - -
333.935 67.070 29.478 2.943

O1 ENGLVOTTOUEVESG GTLELDCELS OTOTEAOVY AVOTOCTOGTO LEPOG CVTAV TMV OKOVOLK®DV KOTOGTAGE®DY
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Avavoun Eraupio Towéviwv Titay
Emjoieg Ocovopurés Karaotaoeis

[Tepreyopeva TV GNUEIOGE®V ETL TOV OIKOVOUKOV KATOGTAGEMV

1. Tevikég mAnpopopieg Kot AOYIGTIKEG apYES
1.1 Bdon xatéptiong
1.2 Evormoinon
1.3 Mertatpomnr EEvov vopiopotog
1.4 Evoopoteg oKivnTonotnoelg
1.5 Enevdvtikd axivnro
1.6 Acopateg oKVNTOTOMGELG
1.7 Aandveg oamoyduvmong Aotopeiov

1.8 Amopelmon eVOOUATOV Kol ACOUATOV axtvynTonotceav (e&atpoduevng g vrepatiog)

1.9 MiweBomoeig — o6tav etarpia tov Opirov givar 0 ebw™g
1.10 AmoBépata
1.11 Epmopikég amaitioels
1.12 AwBéoiplo Kot ToHELOKA 1IGOSVVOLLOL
1.13 Metoywd Kepdiato
1.14 Aavelakés vnoypedoelg
1.15 Tpéymv xat avaPariopevos pOPOG ELGOOMUATOC
1.16 Iapoyég o epyalopévoug
1.17 Kpatikég enmyyopnynoeig yia oyopd mayiov eE0TMGUOU
1.18 [poPréyelg
1.19 Aomdves TepBOALOVIIKNAG ATOKATAGTOONG
1.20 Avayvapion €560V
1.21 Mepiopata mov mAnpodnkoy
1.22 [Inpoedpnon Katd Aettovpytkd Topén
1.23 Awouopata ekmopnng ponov CO2
1.24 Xpnpotootkovopkd epyaieio
1.25 Kdo106 Aaveiopon
2. ENUavTIKEG AOYIOTIKEG EKTIUNGELG KOl KPIGELG
2.1 Extipopevn anopeinon vrepaiog
2.2 ®Opog elGOdMNUATOG
2.3 Evioyeg a&ieg kot mpédipes {0EG TV EVODUATOV TAYIMV TEPLOVGLOKMY GTOLYEI®V
2.4 TIpoPreyn anokatdotacng TepPEArovToc
2.5 TIpoPreyn yuo amolnpuimon TpocmTKoy
2.6 Evdeyopeveg vmoypedoelg
2.7 TIpoPAéyelg Yio emOPAAElS AmaITAGELG
. [IAnpopodpnon katd Asttovpyikd Topén
. AXa €c0da kat €000 eKPETAAAEVONG
. Képdn mpo @dpmv, xpnHaTOSOTIK®Y Kot ELEVOVTIKOV OTOTEAEGUATOV
. XpNUATOOIKOVOUIKA £6000/(££000)
. Aamdiveg TPOCMMTIKOD
. DOPog E1600MUATOG

O 0 9 N L bW

. Képdn avd petoyn

10. Mepiopato mpotevopeva. Kot dtaveundéveo
11. Evoopotes oKivntomomoels

12. Emevévtikd axivnta

13. Ac@poteg aKvnTomo|celg

14. Kopieg Buyatpikés, ouyyeveic kat kowvompatieg

63

ZeAida

65
65
67
69
69
70
70
71
71
71
71
72
72
72
72
72
73
74
74
74
74
75
75
75
75
76
76
77
77
77
77
77
77
77
78
81
81
82
82
83
84
84

85
86
87
88



Avavoun Ereupio Towévewv Titay

Znueidoeis exi v Owovouukawv Karaotacewy

15.
16.
17.
18.
19.
20.
21.
22.

23

[Tepeyopeva TV GNUEIDCEDV EML TV OIKOVOUIKOV KOTACTAGE®V (GUVEYELN)

TUUETOYEG OE GLYYEVELG ETOPieS

AwBécio TPOG TOANGT XPTLOTOOIKOVOLUIKE GTot ElD

Aowmd pun KuKAOQOPovHVTa TEPLOVGLUKE GTOLXEIN

Avafoilopevn goporoyia

Amobépata

ATOITAGELG KO TPOTANPOUES

Tapeaxd dSabécipa Kot 1odvvapo

Metoyikd Ke@ALo10 Kot S1popd amd £€KO0CT) LETOYXMDV VIEP TO APTLO

. Aowd amoBepaticd
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

Aaveiopdg

Ynoypedoelg cuvta&lodoTiK®V Tapoydv

[poPréyerg

Aowmég pakpompdheopes VITOYPEDCELG

IpounBevtég Ko AoTES VoY PEDCELG

Tapearég poéc amd AELTOVPYIKEG OPACTNPLOTITES
ZUVEVADGELS EMLYEIPNOEDV

Svppetoyn o€ kowompasieg

Evdeyopeveg Kot avellnUUEVES VTTOYPEDCEIS/ OTALTOELG
SuvaAlayEg e cuvdedueva PEPN

21001 Kol TOMTIKEG TTPOYPALLUATOS SLOXEIPIONG PN UATOOIKOVOUIKOD KIVOUVOL

XpNUOTOOIKOVOUIKG EpYaAEio

AvELEYKTEG POPOAOYIKA YPNOELG
Avarta&ivounoeig/ovampoosaproyEég

I'eyovota petd v nuepopnvia Tov Isoroyiopon

64

XelMoa

90
90
91
91
94
94
95
96
98
99
101
103
104
104
105
106
109
110
112
114
117
119
120
121



11

Avavoun Erapio Tewévrov Titay

Znueidoeis eni twv Okovoukav Karaordoewv
Tevikég TAnpoopics Ko AOYIGTIKEG apyEs

H Avévoun Etopia Towéviov Twwdv (n Etopia), kor ot Buyatpikég emyepnioes mg, ouvolkd «o Ouiogy, dpactnplomolodvial 6TV Topaymyn,
gumopio. Kot Sovop| oG HEYOANG TOWKIAING SOUIKMV VAIK®V, Ond TGULEVTO, ETOLLO GKVLPOSEUD, AdpPOV, TOYLEVTOAMOOVG, KOVIAUATO, WITTAUEVT TEPPO,
kabag emiong kot emtpanéllov €0V and mopoerdvn. O Optkog dpactnpronoteitan kvpiong otnv EALGda, ta Bakkdavia, tnv Atyvrto ko i H.IT.A.

H Etapia eivar EXAnvikry Avovopun Etaipio pe apBpd untpoov A.E. 6013/06/B/86/90, pe £dpa tnv Abnva eni g 0dov XaAkidog 22A 11143 «ou givor
glonyuévn oto Xpnpatiotipo Adnvav.

O1 etoleg oovopkég KaTaotdoelg tov Opilov kot tng Etopiag (epeéng ot owovopukég kotaotdoelg) eykpidnkay and to Atoikntikd Zvpfovito v In
Maprtiov 2012 kot ot onoieg avapéverat va emkvpwbovv amd v etota taktikh [evikny Zuvélevon tov Metoywv.

ZOVOYN TOV G LAVTIKAV MOYIGTIKAOV 0PYOV

O1 Bacikég AoytoTikég apyéc Tov vIodeTHONKAV Yo TNV KATAPTIOT OVTMV TOV OIKOVOUK®V KATOAGTACE®V SIOLTUITOVOVTOL TOPAKATO:
Bdon kataptiong

Ot 0IKOVOIKEG KATAOTAOELG §Yovv KatapTiotel ovppova pe to Aebvn TIpdtuma Xpnpatoowovopkng Avaeopds (AITXA), mepilapfoavopévov tmv
Aebvav Aoyotikdv Tpotdinwv (AAIT) kot diepunveidv mov Eyovv ekdobei and v Emtponn Aepunverdv tov Aebvov Ipotdmov Xpnpotootkovopknig
Avapopdg ommg ovtd Exovv vioBetn el and v Evporaikn ‘Evoon péypt v 31 Aekepfpiov 2011.

Ot mapoVGEG OIKOVOUIKEG KATAGTAGELG £0VV cuvTaydel cOLEOVA PE TV apyH TOL 16TOPIKOD KOGTOVG, OTWG VT £xel Tpomorom el pe v anotipnon
OPLOUEVOV ETEVIVCEMV GE LETOYEG, EMEVOVTIKDV OKIVITOV Kot Tapay®dymv (tpobecpiokdv cvpporaiov cuvalrdypatog), o ebhoyn a&io.

H obvtaén tov owovopikdv Kotaotdoewv, coupovo. pe o AITXA, amartel ) ypron kpiopov Aoylotikdv ektipioenv. Etiong anoteiton ) kpion g
Aloiknong yo v €pappoyn Tov AoyoTik®@v apymv. Ot topeig mov arottovv vynAdtepov Babpod kpion 1 givor e&apeticd ToOAOTAOKOL 1} Ol TOUELS OOV
ot VOBECELG KOl Ol EKTIUNOELS EIVOL ONUAVTIKEG Y10 TIG OIKOVOUIKEG KOTUGTAGELS, VOPEPOVTOL OTIG LNUAVTIKEG AOYIOTIKEG EKTIUNOELG KOl KPIGELG 0T
onueiwon 2.

Néo TpoTLTO, EPUNVEIES KAL TPOTTOTTOIN G VOPIGTAREVOV TPOTOITOV

A) Ot owovopkég katootdoes égovv ovvtaybei pe Paon tig ideg AoyoTikég TOAMTIKEG OV VWOOETHONKOV KOTG TV GUVTOEN TMV OIKOVOLK®V
KOTOOTAGE®V TG TPONYOOHEVNG XPNoNG, He e&aipeon a) TNV oAlayn otn AOYIOTIKY TOMTIKY GYETIKG pe TNV Tpofreyn yua cuvtalodotnon kot GAAES
VIOYPEDGELG TTPOG TOVG £pyalopevoug Aoym e£080v omd v vanpesio (onp. 37) kat B) TNV €POUPUOYH TOV VEOV TPOTHTOV KOl SEPUNVELDY TOL
AVOPEPOVTAL TOPUKATO, 1] EPOPHOYT T®V OTOI®MV EIvVaL VIOYPEMTIKT Y10 TIG AOYIOTIKEG XPpNoelg mov Eekvovv v 1 lavovapiov 2011 kot n vioBémon twv
onoimv dev giye CNUAVTIKY ENIBPAOT ETL TOV OIKOVOUUK®V KATOAGTAGEWDV:

» Aepunveia 14 Ipokotaforég EXdyiotov Kepaiataxdv Eiopopov (tpororoinom)

» Aeppunveia 19 EE6@ANoN Xp1LLOTOOIKOVOUIKOV DTOXPEDCEDV LLE GUULUETOYLKOVS TITAOVG
* AAII 24 T'vootomomoelg cuvoedepévmv nep®v (Tpomomoinom)

* AAII 32 Xpnpotoowkovopkd Méoa: Tapovsiacn (tpornomoinen)

» Etoteg AvaBabpiceig tov AITXA (Mdog 2010)

B) To mopakdtm véd Kol TPOTOTOMUEVO TPOTLTO. Kot dtepunveieg £xovv ekdobel alhd dev £xouv 1ox0 Yoo TNV TPEXOVGO. AOYIOTIKY TEPiodo. Agv §yovv
vioBetn el vopitepa kar o Ophog ko 1 Etopia peketodv tv tuydv nidpacn) TOVG OTIG OIKOVOUIKEG TOVG KOTOGTAGELS.

* AAII 1 Hopovoicon tov Owovopkadv Kataotdoemv (tporonoinon) — [apovsioon temv otoyeimv tov Aowmod Zvvoiikov Eicodnporog

H tpomomoinon avt) epappdletor yu €Toleg AoyloTikés meptodovg mov Eektvovv v 1 petd v 1 IovAiov 2012. H tpomomoinon avth airdler tnv
opadomoinon TV otoyeiov mov mapovotdloviar ota Aowmd Xvvoikd Ewcodfqpata. To otoyeio mov pmopodv va avata&vopnfodv (1 va
"avakvkAoBovv”) ota Amoteléopato Xpnong o€ KAToo YPoVIKY OTIYHN 6To HEAAOV (Yo TapAdELya, KOTA TNV Amoavayvdpion 1 Tov dtokavovioud) o
mapovclalovtal xopotd omd dAla ctotxeio to omoia dev Oo avata&vopnBodv moté. H tponomoinon ennpedlet povo v mapovcioon kat dgv Exet Kapio
emidpacn oy owkovopikr Béon tov Opikov N o dpactnpotta Tov. H tpomonoinon avtr dev €xel axoun viobetOetl and v Evporawr Evoon. O
Opthog Ppioketar o Sradkacio eEETaong TG eNIOPAONS AVTHG TNG TPOTOTOINGNG GTLG OLKOVOUIKES TOV KOTAUOTAGELS.

* AAIT 12 ddpot ero0dfpatog (tporonoinon) - Avafariopevog eOpog: AVAKTNGT TOV VTOKEILEVOV TEPIOVCLOK®DV GTOXEIDV

Epappoletor yo etoteg hoyotikég mepiodovg mov Eekwvodv v 1 petd v 1 lavovapiov 2012. H tpomomoinom dievkpviler tov kabopiopd tov
ovoPoALOUEVOD (OPOV €Ml TOV EMEVOVTIKOV OKWATOV OV emetpoviar oe evioyn a&io. H tpomomoinon ewdyelt v avapéoyn vmdbeon OtL o
ovaBoArOUEVOS POPOG ETTL TOV ETEVOVTIKOV AKIVITMV, TO. OTTOL0L ETUETPOVTAL XPNCLULOTOLOVTOS TO LOVTEAO eVA0YNG a&iog Pdoel tov AAIT 40, npénet va
kabopiletor otn Pdon tov OTL N avakton g Aoytotikng afiog tovg Ba mpaypatorombei péow g mdAnong tovg. Emmpocheta, giodyst v anaitnon
VTOAOYIGOD  OVAPOAAOUEVOD QPOPOL €ll TV PN OTOGPECIU®V TEPLOVCLOKMY GTOEI®V, TO. OTOl0.  EMUETPMOVIOL YPNCULOTOUOVIONG TO HOVTELO
avanpocoppoyns Paoet AAIT 16, ndvta ot Paon 6t | avéktnon g Aoywotikng a&iag Oa mpaypoatonombel péow g tdinong tovg. H Evpomaikn

"Evoon dev éyet axoun viobetoet v tpomonoinon avt). O Opthog Bpioketar ot dwdikacio eE€Taong TG enidpoonsg AVTG TG TPOTOTOINGNG OTIG

OLKOVOIKEG TOV KATAGTAGELS.

65



Avavoun Erapio Tewévrov Titay

Znueidoeis eni twv Okovoukav Karaordoewv

* AAIT 19 Mapoyég og epyalopévong (Tpomomoinon)

H tporonoinomn epappoletar yio etfoieg Aoylotikég meptodovg mov Eekvodv v N petd v 1 lavovapiov 2013. To XZAAIL e&édwoe o oepd amd
tpononotioelg tov AAIT 19. Ot Tpomomomoelg avtég ekteivoval and Oepelddel oAlayég OTMG N KOTAPYNOoN TOV UNYOVIGHOD YVOGTOD ®¢ “uéfodog
meplimpionv” KoL TV évvolo TG VOUEVOUEVNG amOd00NG OO TEPIOVCIOKA OTOLELD TPOYPAUUATOV MG OTAEG OLEVKPIVIOEIG KoL OVOOLOTUTDCELS.
Emtpéneton vopitepn epappoyn. H Evponaixn ‘Evoon dev €xet axoun viobetioetl v tponomoinon avti. O Ouhog PBpioketan ot dwadikacio eEétaong
Mg enidpacNG OVTNG TNG TPOTOTOINONG OTIS OKOVOMIKEG TOV Kataotdoels. To avabempnuévo mpdtumo emttuyydvel v KaAdTEPT mapovsioon TG
APNUATOOKOVOLIKNG Béomg, avayvopilovtog To GUVOLRO TOV AVOAOYIGTIKOV KEPOMV Kol (MDY 6TNV KATAGTACT GUVOALKOD ELGOONLLOTOG TV TEPI0d0 OV
avtég Tpaypatonoovvtat. [pokeyévon o Opidog va omekovicet e o opOoloyikd TpOTO TV PN LOTOOIKOVOLLKY TOL B€oT, dievkoldvovTtag TopdAinAa
mv petéPaon oto avabewpnuévo AAIL 19, anopdoioe vo alhd&el TV VIEPYOVGO AOYIGTIKY TOMTIKY, VwobeTdVTaG TNV Tpitn evarlakTikh péBodo Tov
woyvovtog AAIT 19, n omoia dev éxet onpavtikn dopopd ard v pébodo mov emParret To avabempnuévo AAIT 19 (onu 1.16, 37).

* AAII 27 Atopwcég Owovopikég Kataotdoels (avabempnon)

To npdTVTO CWTO EPappOlETAL Yol ETHGLES AOYIOTIKES TEPLOSOVS TTOV EgKvovv TV N petd v 1 Iavovapiov 2013. Qg cuvéneia tov vémv mpotimev AITXA
10 ko ATIXA 12, 611 amépeve oto AAIL 27 mepropiletor 6To AOYIGTIKO YEPICUO TV EMEVOVGEMV Ge Buyatpikés, Kowonpadies Kot GLYYEVELS ENLYEPNOELS
OTIG OTOMIKEG OIKOVOUIKEG Kataotdoels. Emtpémeton vopitepn epappoyn tov mpotvmov. H Evpomaikny Evoon dev €xet akdéun viobetioet v
tpononoinomn avty. O Opthog Ppicketar otn dadtkocio EETaong TG EMIBPAONG AVTIAG TNG TPOTOMOINGTG OTIG OLKOVOIKEG TOV KATOGTACELS.

» AATII 28 Emevdboelg og Tuyyeveig enyeipnoeig kaw Kowonpa&ieg (avabedpnon)

To npdTumo avtd gpapudleTal yo ETHOLEG AOYIOTIKEG TEPLOBOLE TToV Egkvovv TNV N} petd v 1 lavovapiov 2013. Qg cuvéneia tov véwv mpotimev AITXA
11 xou ATIXA 12, 1o AAII 28 petovopdotnke oe AAIL 28 Enevdioeig oe Tuyyeveig emyeipfioeis ko Kowonpa&ieg kot meptypdeet v epappoyn g
pebddov kabapig Oéong otig enevdvoelg oe kowompaieg TEPav TV EMEVOVCEMV 0E oLYYeEVElG emyepfoes. Emupénetan vopitepn epappoyn tov
mpotomov. H Evponaikn Evoon dev et axdun viobetioet v tponomoinon avti). O Ouhog Ppicketar ot dradikaoio eEétaong tng enidpacng avtig
NG TPOTOTOIN GG OTLG OLKOVOUIKES TOV KATUGTAGELS.

* AAIl 32 Xpnuoatoowovopkd Méoa: Ilapovsicon (tpomomoinom) — Zvpyneopds Xpnuoatoowovopkav Ilepovoiakdv  EZroyeiov Kot
X PNUOTOOIKOVOUIK®V Y TOYXPEDCEDV

H tpomonoinon avth epappoletar yio eToleg AOYIGTIKEG TEPLOdOVG TTov Egktvovv v 1 petd v 1 Iavovapiov 2014. H tpomonoinom avt dtevkpvilet
v évvola “veioTatol 6To ToPOV VOUIKA EMPOALOLEVO SiKaiOUO Yoo COLYNPIOHO” Kot TIONG SEVKPVILEL TNV EPUPULOYN TOV KPLINPIOV CULYNPLGHLOV
tov AAIl 32 oto GuoTHHOTO SLOKAVOVIGHOV (OTMG G KEVIPIKA CLCTHLOTE OIK®V ekkafdpiong) to omoiot £PapHOlovY UNYAVIGUOVG HEIKTOG
S10KavVoVIGHOD 0L 0moiol dgv Agrtovpyolv tawtdypova. Ot tpomoromcelg Tov AAITL 32 gpappoloviar avadpopkd. Emtpéneton vopitepn epappoyn. Xe
TePIMT®MOT OUMG oV pia etaupio EMAEEEL VOPITEPT EPAPLLOYT, TPEMEL VO YVOGTOTOWGEL TO YEYOVOG KOl ETTIONG VO TPOLYLLOTOTOGEL YVOGTOTOGELS TOV
amottodvrar and Tig Tpomomomcel; oto AIIXA 7 ywe 10 copynoeiopd Xpnpotoowovoptkmv Ilepovclokdv Zroryeiov kot XpnpoTooKovouK®Y
Ynoypehoewv. H Evponaikn Evoon dev éyet axoun viobetioel v tpomomoinon avti. O Optkog Ppicketal ot dwadikaoio e&étaong g enidpaong
OVTNG TNG TPOTOTOINONG GTIG OKOVOLLKES TOV KOTOGTAGELS.

* ATIIXA 7 Xpnpoatootkovopkd péca: I'vootonomoelg (tponomoinon) — EUmAouTiopéveg onaitnoeis yio YV@GTOTOWGELS AITO0VAYVMPLoNG

Epappoletat yio etnoteg Aoylotikés meptodovg mov Eekvovv v 1 petd v 1 Iovdiov 2011. H tponomoinon avtr| omattel tpdcbeteg yvwoTOTOMOELS Yo
APNHOATOOIKOVOIKG TEPLOVOIOKE oTolyElo. oL £xovv petaPepbel aAAG dev §YOUV OTOOVY®PLOTEL Y100 VO KOTAGTIOOLV TOVG YPHOTEG TMOV OLKOVOLK®V
KOTOOTACE®V 1KOVOLG VO KOTAVONoOLV 1T oxéon HE avTé T0 MEPOVOIKE oTotyeion mov dev éyovv amoovaywplotel KaOOG Kol TG cVVOEOUEVEG
vroypemoelc. EmmpdocOeta, 1 tponomoinon amattel yvooTonomoelg oyeTikd pe ) cuvelLOpeEVN EUTAOKT OTO OTOOVAYVOPIGUEVO TEPLOVOLAKE oTOt EI0L
£T01 MOTE VO LITOPOVV 0L XPNGTEG VoL LITOAOYIGOLY TN PHOT TNG SLVEXILOUEVIG EUTAOKNG TG ETALPIOG OTA OITOAVOYVOPLOUEVE TEPLOVGIAKE oTOrKEIR KOOMDG
Kot To Kivduvo 7mov ocvvdéetan pe avt. O Ouidog PBpioketor otn dadwkacio eEétaong g nidpaong avTAG TG TPOTOTOINGNG OTIC OKOVOUIKES TOV
KOTOGTAGELG.

 AIIXA 7 Xpnuatoowovopkd péca: I'vootomomoelg (tpomomoinom) — Zopynewopds Xpnpotoowkovopk@v Ilepiovolokdv Etoyeiov kot
XpNHOTOOIKOVOUIK®V Y TOYPEDCEMV

Epappoletor yio emoieg Aoylotikég meplddovg mov Eexvodv v N petd v 1 lavovapiov 2013. H tpomomoinon ewcdyer cuvifelg amotioelg
YVOoTomomcemy. Ol YVOOTOTOWGEL AVTEG TAPEXOVY GTOVG YPHOTEG TANPOEOPNON 1 oToia ivat ypRoun otnv a&loldynomn g enidpacng N g Thavng
EMOPAONG KATA TOV GUUYNPIGUO SLOKAVOVIGUMY GTNV KOTAOTACT OKOVOULKNG 0ong pag etarpioc. Ot tpomomotioelg Tov AITXA 7 éyovv avadpopukn
0. H Evporaikn "Evoon dev éxet akopn viobemoet tv tponomoinon avti. O Ophog PBpicketor ot dadikacio eE€Taong g nidpaong avTig ™G
TPOTOTOIN GG OTLG OLKOVOUIKES TOV KOTOGTAGELC.
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* AITXA 9 Xpnuatoowovopkd péca - Tagwvopnon kot Empétpnon

Epappoletot yuo emoteg Aoylotikég meptodovg mov Eekvoov v N petd v 1 lavovapiov 2015. Onwg éyxet exdobel to AIIXA 9 avtikatontpilel v
PO edon ™G epyaciag tov XAAIl yio v avikotdotaon tov AAIT 39 kot epopudletor kotd ™V TOEWOUNCT KO EMPETPNON TMOV
APNHOATOOIKOVOUIK®DV TEPLOVCLUKMY GTOLYEIMV KOl YPMILOTOOIKOVOULIKMY VIOXPE®Te®V 0mmg opilovtar and to AAIT 39. H ®don 1 tov AIIXA 9 Ba éyet
ONUOVTIKY eMNT®OT (1) TNV Ta&vOUNOoT Kot ETUETPNON TOV XPNHATOOIKOVOUIKOV TEPLOVCLOKAOV GTolElmV Kot (1) o€ oAlayn AOYlOTIKOTOINGNG Yo
£TALPIEG TTOV EYOLV YOPOUKTNPICEL YPTLOTOOIKOVOHIKEG VTOYPEDCELS XPNOOTOLOVTaS TV emAoyn g Edloyng A&iog Méow Amoteleopdtov. ZTig
emopeves edaoelg, o XAAIT Oo acyoAnOei pe T AOyOTIKH OVTIGTAOUION KOL TNV OTOUEI®OT TV YPNLOTOOIKOVOUIKAOV TEPLOVCLOKAV otolyeimv. H
OAOKAP®OGT TOL £pYOL QVTOV OVOUEVETOL KATE TO TpdTOo icd tov 2012. Emupéneron vopitepn epappoyn. H Evponaik Eveon dev éyet axdun
viofetnoet to mpotvmo awtd. O Ouihog Ppicketar otn dadikacio eEETOoNG TG EMIOPACTG AVTOD TOL TPOTHTOV GTIG OLKOVOUIKES TOV KOTOGTAGELS.

» AITXA 10 Evomompéveg Owovopkég Kataotdoelg

To véo mpdtuno epapuoletat yio THOLEG AOYIOTIKEG TEPLOdOVG oL Egkvovv v 1 petd v 1 lavovapiov 2013. To AIIXA 10 avtika0iotd T0 HéEPOG TOL
AAII 27 Evomomnpéveg kou Atopikég Owovoptkég Kataotdoeig mov cuveyiletal pe Tig evomompéves olkovopkeg kataotdoels. Eniong, mepihapfaver ta
0épota mov avamtvocovtar ot Aeppnveio 12 Evonoinon — Owovopkég Ovtotteg Ewdwod Zkonod. To AIIXA 10 eykabiotd éva eviaio poviélo
ELEYXOV TIOV £XEL EQAPUOYN GE OAEG TG ETOLPIEC, CUUTEPIAAULPOVOUEV®V KOL TV OKOVOUKOV OVTOTHTOV £101K00 6komov. Ot aAAAYEC TOV EIGAYOVTAL OO
10 AIIXA 10 amottodv omd ) Stoiknon vo aokel oNUOvVTIKY Kpion TPoKeEVOD va kaBopiceL Toleg ovTOTNTEG EAEYYOVTAL KO, GUVETAG, Eival amapaitnTo
vo. evomomBovv omd T UNTPIKT, CLYKPIVOUEVES e Tig amoutnoglg mov Ppiokoviav oto AAIL 27. H Evponaikn ‘Evoon dev €xet akoun viobetioet to
mpotvmo avtd. O Opilog Bpicketat otn dadikacio eEETaong TG ENIBPACNG 0VTOD TOL TPOTHTOV GTIG OIKOVOUIKES TOV KOTOGTAGELS.

* AITXA 11 Ané Kowod Zvppovieg

To véo mpdTumo £PappdleTol yo ETNOLES LOYIOTIKEG TTEPLOdOVG oV EeKtvovv TV 1 petd v 1 Iavovapiov 2013. To AIIXA 11 avrikadiotd to AAIT 31
Yvppetoxn oe Kowonpagieg kot Aepunveia 13 And kowvod eAeyyOUEVEG OLKOVOMIKEG OVTOTNTEG — MM XPNUOTIKEG GUVEIGPOPES OO KOLVOTIPUKTOVVTEG.
To AITXA 11 amaieipel TV XAy TNG AVAAOYIKNAG EVOTOINGOTG TMV OO KOWVOU EAEYXOUEVMV ETAPLOV. AVTL QVTOV, Ol 0O KOOV EAEYYOHEVES ETALPIEG
ot omoieg TANPoHV Tov oplopd g Kowonpadiog mpénetl va Aoyilovtar ypnoiponoidvtog T pébodo kabapng 0éone. H Evponaikn Evoon dev €xet akoun
vioBetoet to mpoTvmo avtd. O Opidog Ppicketar otn dadikacio eEETOONG TG EMIOPACTG AVTOD TOL TPOTHTOV GTIG OLKOVOULKES TOV KOTOGTAGELS.

* AITXA 12 I'voTOmOM|GES GUUUETOYDV G GAAES ETLYELPNOELG

To véo mpotLmo epappdletar Yo £To1EG AOYIOTIKEG TEPLOdoVg Tov Egkvovv v 1 petd v 1 Iavovapiov 2013. To AIIXA 12 mepihapPdaver OAeg TIG
YVOGTOTOWGELS TTOV TPONYOLEVMG epmepléyovtay 6To AAIL 27 kot oyetiCoviav pe TIG EVOTOMUEVES OLKOVOUIKEG KOTOOTAGELS KAOMS EMIONG Kot OAEG TIG
YVOOTOTOWGELS IOV TPoNyoLpévag epmepiéyovtay oto AAIT 31 kot oto AAIT 28. Ot yvootonomoelg avtég oyetilovtat Pe T GUULETOYTN Hog eTaipilog oe
Buyotpikég etaipieg, o€ and KOWOL CUUPMVIEG, G GLYYEVELS eTapieg Kot SOUNUEVEG ETAPIEG. ATOTOVVTOL ENIGNG oL GEWPE and VEeS yvootoromoels. H
Evponaik) Evoon dev €xet axoun viobetoet to npdtumo avtd. O Opikog Ppioketar ot dodikacio e€€Taong ™G enidpAONS GLTOV TOV TPOTVTOV GTIG
OLKOVOULKEG TOV KOTAGTAGELS.

* AIIXA 13 Empétpnon Edroyng A&lag

To véo mpdTumo gpappoletar Yo eTnoleg AoyloTikég meplodovg mov Eekvovv tnv 1 petd v 1 lavovapiov 2013. To AIIXA 13 gykabiotd éva gviaio
obvoro mydv kabodnynong tov ATIXA yuw dleg tig empetpfioeig gdroyng aiag. To ATIXA 13 dev oAldlel TIG anoUTNOEL AVOPOPIKA HE TO TOTE M
gtaupio amatteital va xpnoipomomoet Tnv gvioyn afio aAld Tapéyel kabodfynon oo tpodmo empérpnong g evAoyng a&iog ota AIIXA étav n €ddoyn
oo amouteiton 1 emrpémetor. To mpodTLTO AVTO EYEl peEAAOVTIKN WoYD evO emttpénetar vopitepn epappoyr tov. H Evponaikr ‘Evoon dev éyet axdun
vioBetnoet to mpoTLTo awtd. O Opidog Bpioketar otn dadikacio eEETaong TG EMIOPACTG AVTOD TOL TPOTHTOV GTIG OIKOVOUIKESG TOV KOTOGTAGELS.

* Aepunveia 20 Aamdveg amokaAvyng KoTd TV Tepoy®yikn GacT tov opuyeiov

Epappoletot yo etoteg Aoylotikég meplodovg mov Eekvodv v 1 petd v 1 lavovapiov 2013. H Sepunveia avt epappoletor pHovo yio. Tig S0maveg
OTOKGALYNG OV TTPOyULOTOTOloDVToL Kotd TNV dwadikacio £E0pLENG ™G EMPAVELNG OTN SUPKELD TNG TOPAYMYIKNAG PAcTS ToL opvyeiov ('domdveg
amokaAvyng Katd v mapayoyn'). Ot damdves mov TPoyUATOTOloDvVTaL KOt TIG dpacTnpoTTeg anokdivyng Oempeital 6Tt dnpovpyodv 800 mhava
0pEAT o) TNV mapayoyn anofepdtov Kotd v Tapovca ypron ko B) Bektiopévn tpdoPacn ce petdiievpa mov Ho eEopuytel oto pEAAOV (TEpLOVGLOKO
ototyeio amd T dpAcTNPOTNTO ATOKAALYNG). Xe TEPUTTMOCELG TOV Ol SATAVEG OV UTOPOVV VO KATAVEUNOOUV GUYKEKPLUEVO HETAED TV AmOBEUATOV TOV
TOPAYOVTOL KOTA T1 SLAPKELD TNG TEPLOSOV KOl TOV TEPLOVGLAKOD GTOYXEIOL amtd TN dpacTnPLoTTa amokdAvyng, 1 diepunveia 20 omartel and v grarpia
VO, XPNCLULOTOMGEL [l Bdom KaTavoung 1 oroia Baciletar o pa povada pétpnong oxetikng tapayoync. Empénetar vopitepn epoppoyn. H Evponaixm

‘Evoon dev éyet axoun vioBemoet ) Sepunveio avty. O Opthog Ppioketor otn dodikacio eEétaong g enidpaons avtig ™G SEpUNVELNG OTIG

OLKOVOLIKEG TOV KATAGTAGELS.

Evomoinon
(a) Buyatpikég
Ot Evorompéveg Owovopkég Kataotdoeig mepirapfavoovy tig Owovoptkés Kataotaoelg g untpikng etoipiog kot tov HuyoTpikdv etapidv oTig onoieg

aokel éheyyo. “Eleyyog Oewpeitor 61t vdpyel 0tav 1 unTpikn gtarpio Exet ™ duvatdTnta vo. opilel TIG AmOPACELS TOL APOPOVV TIG YPTHOTOOLKOVOIKEG
Kot AEITOVpYIKEG apyés draxeiplong tov BuyaTpikdv, pe okomd va £xel 0pEAN amd aVTEG.
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O1 Owovopkég Kataotdoes tov Quyatpikdv kataptilovtar otnv idto nuepounvio kot pe tig id1eg Aoylotikég apyés pe Tig OKOVOpIKEG KOTAOTAGELS TNG
untpkig etonpioc. Evdoopidikég cuvarlayés (cupmeptAaBovopévey Kot T@V GUULUETOXMV), DITOAOUTO KOl (1] TTPOYLOTOTOMIEVA KEPST and cuVOAlayEg
petaéd tov etapidv Tov Opilov, amaieipovtat. Ot BuyoTpikég taipieg evomolovvTal TAPMG amd TV NUEPOUNVICL TTOV ATOKTATAL O EAEYYOG KOl TADOLY
VO, EVOTIOLOVVTOL OO TNV NUEpopnvia mov o Eleyyog petafifaletor ektog Opitov. Toyov {nuieg pepiCoviot o€ pn EAEYXOVOEG GUUUETOYEG OKOLLOL KOL OV TO
vohowmo Kotaotel apvnTikd. Zvvorlayég mov 0dNyodv o€ OAANYEG TOCOOTOV CULUUETOXNG o€ Buyotpikn kotoywpodviar otnv kabapn Oéon. Ta
amoteléopata v gEayopalopevav 1 toiodpevov Buyotpikdv eviog g ypnoews, meptapfdvoviar otnv Evomomuévn Katdotoon Zvvolkmv
Ecodnpdtov and M £og tnv nuepounvia e£ayopds 1 TOANONG, AVTIGTOL(O.

Enpetdvetal 0Tt KATow amd To aveTEP® TPOPAETOHEVA OEV £XOVV OVAIPOLIKT] EPUPHOYN KOL OG EK TOVTOL Ol OKOAOVOES SLOPOPESG EXOVV GE OPICUEVEG
MEPMTAOCELS [eTaPePOEl amd v Tponyoduevn Paon evoroinong:

* E€ayopég un eléyyovcag cvppetoync mov élafav yopa npwv v 1 Iavovapiov 2010 éyovv kataywpndei Pdoet g pnebddov eméktoong UNTPKNG
Omov 1 StaPopd HETAED TOV KOGTOLG KTIHGEMG KOl TOV AOYIGTIKOV VIOAOITOV TOL TOGOGTOV TG kabapng 0éong mov e£ayopdotnKe avayvopioTnKe ®G
vrepadio.

* Znpigg TOv avOAOYOVGOV GE [T EAEYYOVCO GUUIETOYN OEV KOTOVELOVTOV GE OUTNYV €AV TO VIOAOWTO iy KaTaoTel apvnTikd. Ot [N KOTOAVEUNUEVES
{npiec mov avaAoyodcov GtV Un EAEYXOVLGO. GUUUETOXN OTMOdOOVTOV OTNV UNTPIKY EKTOG OV DEPYE OECUEVTIKY LIOYPEMOT OTO TAELPAG TNG UM
ELEYXOVGOG GUUHUETOXNG Yol TV KGALYN TuYOV Cnpidv.

tov 16oroyopd g Etarpiog ot ovppetoyés oe Buyatpikés eppaviCovior otnyv aio ktnong petov tig {npieg omopeioong, epdcov vrapyovv. O éreyyog
g omopeimong (impairment test) dievepyeiton 6mote vdpyovv cageic evdeifelg amopeimong pe Paon g dwetdEels tov AAIT 36 "Amopgioon a&iog
TEPLOVGLAKAV GTOLYEIV"

(B) Kowomnpa&ieg (ovtdtnteg EAeYYOLEVES 0TO KOVOV)

Kowomnpagia Oewpeitar n etonpio mov eréyyetor and kowvod amd Tov Opho kot amd pio 1 TePIocOTEPES EMYEPNOELS e TIG omoieg 0 Ophog el cuvayet
cupfatiky vroxpéwon. Ot kowonpadieg evonolovvtar pe T pébodo g avaroyikng evomoinong, Aappavovtag voyn 1o T0600Td moL Katéxel 0 Oplog
™V nuepounvia gvomoinong. Xopuemva pe ) péBodo avtn, yivetar evoopAT®on Tov Toc0cTod Tov Opidov amd OAEG TIG OAVAAVTIKEG YPUUUEG EGOMV,
£€00mV, evepyNTIKOD, TOONTIKOD KOl TOUEWK®OV podV NG Kowompading, e ekeiveg mov eppovifovtal 6T EVOTOMIEVES OIKOVOUIKEG KataoTdoes. O
Opthog avayvopilet to pepidio tmv kepdmdv 1 {NHdOV 1OV TPOKOTTEL OO TOANCELS GTOLEIOV EVEPYNTIKOD TPOG TIS KOWOTPA&ies KAl OVTIGTOL(EL GTOVG
aAlovg etaipovg Tng Koworpasiog.

O Ophog dev avayvopilet to pepidio mov Tov avaroyel and to kEPdN 1 {npieg mOL TPOKVTITOVY ATd TV AYOPE GTOYEI®V EVEPYNTIKOD, TTOL TPOEPYOVTOL
amd v kowompa&io £mg 6tov dubécel To cvykekplévo, otorxein og éva tpito pépog. Qotodco gqv M {nuio mov mpokdmrel amnd T cvvalhayn
KOTOdEKVOEL, OTL LILAPYEL peimon g kabapng pevotomomoung a&iog 1 {npiog Adym amopeiwong tote n {npio vty avayvepiletat dpeco.

Ot oyotikég apyég Tv Kowompadldv Exovv tpomomondei, omote kpifnke amapaitnto, Yoo va givarl cuveneic e ovtég mov £xovv vioBet el amd Tov
Optro.

H nuepounvia KatdpTiong TV 0IKOVOUIKOV KATOUGTACE®V TV KOWOTmpaildv GOUTITTEL pe avt g pntptkng Etaploc.

Ytov 1ooroyopd g Etapiog ot cuppetoyés og kowonpaties eppavifovror oty a&ia kong peiov tig {npieg amopeinong, epdcsov vadpyovv. O Ereyyog
g omopeimong (impairment test) dievepyeitor omote vrdpyovv cageic evdeifelg amopcimong pe Paon Tig datdEelg Tov AAITL 36 "Amopcioon a&iog
TEPLOVGLUKDV OTOLYEIMV"

(y) Zvuyyeveig emyeipnoeig

YVYYEVELS EMYEPNOELS OMOKAAOVVTOL Ol VOLLKES OVTOTNTEG OTOV 1 GuppEeToyn Tov Opikov, petd Stkalmpdtov Yyneov, eivat peta&d 20% kot 50%, kabdg
Kot oL etaupieg oTig omoieg o Ophog ackel onpovtiky enppon oArd dev TG eAéyyel. Ot enevOVGELS GE GLYYEVEIG EMLYEPNOELS AOYIOTIKOTOLOVVTOL UE TN
nébodo g kabapng BEong Kat apykd KaToy®poLVTOL 6TO KOGTOG KThong. Ot enevdvoels tov Opilov og cuyyeveic enyepfoels epnepiéyovv v vaepatio
(xaBapn and onoteodnmote (npieg omd amainon) mov avayvepiotnke Kotd v e&oyopd.

Yoppova pe v moporave pébodo m ocvppetoyn tov Opilov ota képdN M (NuEg mov mTPOKVLATOLV HETE TNV €£0YOPE TV CLYYEVAV ETAPLOV
ovayvopilletal oTNV KoTAoTOOT OMOTEAECUATOV Kot 1) cvppetoyn tov Opilov eni tov omobepotikdv mov oynpotilovtor petd amd v e&oyopd
avayvopiletor ota Aowmd amobepoatikd tov Opilov. Ot copevtikés, petd amd v efayopd, HeTAPOAEG GTOLG Aoyaplaciods TV Wiov Kepolaimv
TPOTOTOLOVVTAL EVAVTL TOV ELPAVILOHEVOL TOGOV TNG EXEVOVONG.

To pun mpaypatorombévia képdn and cuvarlayés peta&d tov Opilov Kol TOV GLYYEVOV ETYEPNOEDV OTUAEIPOVTAL KOTG TO TOGOGTO GUUHETOXNG TOL
Opnidov otig etarpieg avtéc. O pun mpaypoatomombeioeg (npiéc anaieipovtor emione, EKTOG €AV 1 GUVAAAXYT TAPEYEL EVOEIEN OMOUEI®ONG TOV GTOKEIOL
gvepyNnTikoD mov petapépOnke. Ot emevdvoels tov Opilov oe cuYyevelg emyelpnoels epmepiEyovy vepadion mov mpoékvye Katd v eEayopd tovg. Otav 1
avaroyio Tov Opilov otig Inpiég Hiag cuyyevovg emyeipnong 1oovtal 1 vepPaivel To oGO GLHIETOXNG TOV, TOTE 0 Opidog dev avoyvmpilel meportépm
niéc, ekTog GV Exel AVEIAMILUEVEG VTOYPEMGCELS 1) TPOLYLLOTOTOINGE TANPOLUES Y10 AOYOUPLACHO TOV ETALPLOV OVTOV.

O1 AOYIoTIKEG 0pYEG TMV GLYYEVAV ENLYEPNGE®V £X0VV Tpomorowm e, Omote kpibnke amapaitnto, yio va givat cLVERELS e avTég mov Eyovv viobetnOel amd

tov Opro.

H nuepounvia katdptiong Tov OKOVOUKAOV KATACTAGE®DY TOV GLYYEVAOV GUUTINTEL e AVTH TG UNTPKNS Etoupioc.
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Ytov wooroyopd g Etaupiog ot cuppetoxés oe ovyyevelg etaupieg eppoavifovrar oty aio ktmong peiov tig {npieg amopeimong, epocov vdpyovv. O
£heyyog g amopeiwong (impairment test) dievepyeiton dmote vdpyovv cageis evdei&elg amopeinong pe Paon Tig dwatdéelg tov AAIL 36 "Amopeimon
a&log Teplovclokdv otoyyeimv"

8) Agopedoelg yo v ayopd pepdiov omd v petoyneio

Y10 mhaicto g Swadikaciog amdktnong Buyatpikdv, o Opihog €xel xopnyNoEL GTN U EAEYXOVGO GUUILETOXN TO dkaimpa va amattioet and tov Opido v
e€ayopd twv petoydv g Pdon tpokabopiopévev dpov. H un eléyyovoa cvppetoyr pmopei va givar gite diebveig opyaviopoi, 0nmg n European Bank for
Reconstruction and Development (EBRD), eite 10ubteg emeviutég mov eivor kupimg otkovoptkoi 1 Propnyavikol exevovtég N mpdnv HETOXOL TG
e&ayopacheicag etapiog.

O Ophog epappolel v akdAovdn dtadikacio yio TV avayvopion aVTOV TOV SIKOUOUAT®V:

* ATtod001 Tov pepLdiov TV Kepddv (1] INpudv) TG Tepldodov ot un eAEyyovca cuppeToxn (Kot GAA®V petafoldv Tov 18iov Kepaiainy).

* Avata&vopnon g un eAEyyovoas GLUUETOXNG MG LToypimong oe kabe muepounvia dnpoocicvong, cav va mpaypotomowmdnke 1 eEayopd v
nuepopnvia avT.

* OmowdNmote Jopopd HETAED NG UM EAEYYOLCAG GLUUETOXNG Koi NG €vAoyng o&log Tng LmoypEémong, PACEL TOL SIKAOHATOG GTO TELOG TNG
xprong/meptodov Aoyiletor pe BAom TV TOAMTIKNY Yo TV AOYIGTIKOTONGT TMV eE0YOp@V U1 ELEYXOVGOG GUUUETOYNGC.

Epdcov 1o dikaiopa ackndei, n idta Swadikacio Oo epappootel péypt mv nuepopnvia g doknong. To mocd mov avayvepiletal ™ N XPMHOTOOKOVOUIKT
VIOYPEMOT Katd TNV nuepopnvio avt Oo ofniost and v kataforn g tyung doknong. Edv to dwaiopo ndinong Anéet yopig va acknbei, ot
hoyapracpoi Oa avtiotpapodv kabmg 1 pun eréyyovca cuppetoyn Oo avota&ivoundei Eova mico ota 8o KEPALAL KOl 1] XPTHLOTOOKOVOUIKT] VITOYXPEDCT
0o Sraypaget.

Merotpomi) EEvov vopiopartog

(a) Aertovpykd vOpIGHO Kot VOLLGILO TOPOVGIoNG

O1 OWKOVOIKEG KOTAGTAGELS TV Buyatpikdv etaipidv tov Opilov angikovifovial 6To Tomkd VOIS TOL 1I6YVEL 6T YOP OOV dPAGTNPLOTOLOVVTAL, TO
onoio amotelel Kot T0 AetTovpyKd TovG VOpIGH. Ot EVOTOMUEVEG OIKOVOUIKES KaTtaoThoels angikovilovtal o€ evpd (€), To omoio amotelel To Agttovpyikd
voopa g Etaipiog kot 1o vOpopHo Topovucicong Tov 0IKoVOUK®V Kataotdosmy Tov Opilov.

(B) Zvvorray£g Kot VITOAOLTO AOYAPLUC UMV

Ot cLVOAAOYEG TOV TPOLYULOTOTOLOVVTAL GE EEVO VOULIGLLOL LLETATPETOVTOL GTO AELTOVPYIKO VOULGHE UE TN XPNCLULOTOINGT) TOV GUVOAANYUOTIKMOV IGOTLULOV
(TP€YOVOEG IGOTIUIEG) TTOV EMKPATOVY KOTA TIG UEPOUNVIES TV GuVAALAYDV. Ot cuvalhoypatikés dtapopés (képdn 1 {npieg) mov TPOKVHITOVY ATd TOV
SKOVOVIGHO TOV aVOTEP® GUVAAAAYDV KOH®OG KOl amd TN HETATPOTH 6TO TEAOG TNG YPNONG TV YPNUATIKGOV oTtotxeimv (monetary items) and to EEvo
VOUIGUO GTO AELTOVPYIKO VOLLGLLOL, KOTAY®POVVTOL GTNV KATAGTAOT OTOTELESUATOV, EKTOG €4V Yapoaktnpilovial og avtiotdadiion g kaboapng enévovong
eKUETAALEVONG 0TO €MTEPLKO, OMATE KaTA®POVVTUL 0mevBeiog ota idla kepaiato.

Ot cUVOALOYROTIKEG SLOPOPEG TTOV TPOKVTTOVY GO TN HETOTPOT TMV N YPMHOTIKOV oTotyeiov oe gOhoyn afin KaTay®povvial GTo OmTOTELEGIITO
APNOEWC, VO T®V dlobecitov Tpog TOANon ota idto kepdiata.

() Etaupieg Tov Opirov

Ta Aertovpywkd omoteléopato kot ta 16w kKepdhoe Ohwv Towv grapidv tov Opilov (extdg amd ekeiveg mOv AgTOVPYOVV ©€ VLIEPTANOWMPIOTIKEG
OLKOVOLES), TV OTOI®V TO AEITOVPYIKO VOHIOUO EIvaL SLPOPETIKO 0o TO VOHGHa Tapovoioong Tov Opilov, HETOTPEMOVTIAL 6TO VOHIGHO TTOPOVGIAcNG
Tov Opitov wg axorovbwg:

-Ta otoyyeio gvepyntikod kot wabnTikov yio KGOe 160A0YIoHO TOPOLGIALOVTaL KOl LETATPETOVTOL HE TN CUVOALAYHATIKY 100TIio KOTd TV nuepopunvia
TOV IGOAOYIGLOV.

-Ta éc0d0 kot £€0d0l TG KOTAOTAONG OATOTEAEGHATOV XPNOoE®S TG KAOE £TaLpilog LETUTPETOVTIOL COUPMVA LE TN HECT 1GOTLIN TTOV SLOUOPPAOVETOL ATd
™mv évapén g xPNoEMS £MG TNV NUEPOUN VIO KAEIGILOTOS TOV LGOLOYIGHOV.

-OAgg 01 GUVAALAYHOTIKEG SLOPOPES TTOV TPOKVTTOLY OO TOL TAPATAVED KATOYOPOVVTOL GTO "oTODEUATIKO GUVAALAYHLOTIKOV S10LpOpAOV HETOTPOTNG" TMV
Wiov kepoiaiov.

-Katd v mdinon Ouyatpikdv etoipidv mov SpacTnplomolovvIol 610 eEMTEPIKO, Ol COPEVUEVEG GUVOALAYHOTIKES SOPOPEG MOV LIAPYOLV GTO
"mo0epaTIKG GUVOALOYLOTIKEG SLLPOPES HETATPOTNG" TOV 18IV KEQAAOI®V, KATOYMPOVVTOL GTO OTOTEAEGUOTO XPToEMG G KEPON 1 {nuieg omd v
TOANGT GUUUETOYDV.

Ot GUVOALOYUOTIKEG SLOPOPEG OV TPOKVTTOVY amd T SAVED TOL EYOVV YOPUKTNPLOTEL MG AVTIOTAOUION KWODVOL TOV TOPOTAve eTeVOVCEMV,
UETOPEPOVTAL OTO OTOOEUATIKG "GUVOALAYLLOTIKGV S0QOpdV ovTIoTadiong Kvdhvov" ota idto Kepaioio.

H vmepo&io kot ot avompocoppoyés oe €0Aoyn o&lo mov TPokVOITOLV Katd TNV e&ayopd OLYOTPIKOV TOL JPACTNPIONOOVVTOL GTO EEMTEPLKO
KOTOX®POOVTOL MG GTOXEID EVEPYNTIKOV/TOONTIKOV TNG Buyatpikig eEMTEPIKOD Kol HETUTPEMOVTAL GOUPMVO UE TNV TIU KAEGIHATOG OV 10YVeL KO
PopaL.

Evoapateg axivnromoumoeig
Ol evoMUATEG OKLVNTOMOMGCELS OMEIKOVICOVTOL OTO 10TOPIKO KOOTOG KTNOEMG HET Omd TNV oQaipecn TV COPeLpévav anocPécemv kot {nuiog

omopeiwong, exktog amd TV kotnyopio "ynmedo/owoneda” (dev meptlapPdavovrar To. ANTOElR) OMOL OMEKOVICETAL TO 10TOPIKO KOGTOG KTNOEWMG
omoALAYLEVO amd TUYOV Nl amopeimong.
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To kéotog cvpmephapPdvel doamdveg mov oyetiCovial Gueca He TNV ayopd TV mayiov oTolyEiov Kot T0 KO0TOG TEPPAALOVTIKIG OTOKOTAGTAGNG, GTO
Babpod mov awtod Exet kotaywpn el g pdPreyn (BAéne mopdypagpo 1.19). O mpdcbeteg dombves cvpnepiopPdvoviot gite 610 apyikd TOGO KATUXDPNONG
oV Toyiov otoygiov, gite amewovilovtar g Eeywplotd Taylo oToyEin 6TV TEPITTM®OT OOV VIAPYEL LeYGAN TOavOTNTO OTL Ad TO GUYKEKPLUEVO Thy1O
Bo. Tpoxdyouy yo v Etatpio peAAOVTIKEG OIKOVOLIKEG MPELELEG KoL TO KOGTOG TOL pmopel var ektipn0ei a&iomiota. Ot mpdobeteg damdves, amooBévovtot
oTN WKPOTEPT] YPOVIKT SIEPKELD TTOV TPOKVTTEL: HETAED TNG VIOAETOUEVIG WOEMUNG C®NG TOV TEPLOVGLOKOD GTOLXEIOV Y10l TO OTOi0 dNLOVPYOVVTOL KOt
TOL YPOVIKOV S10OTHLATOG TOL pecorafel péypt v endpevn npoypappaticpévn Bektimon tov mayiov. H otabepr pébodog amdofeons, coppmva pe tv
eKTILOpEV Stbpkeln o@éAung (oMg tov Tayimv, epopudletat yioo OAEG TIC EVODUOTEG OKLVITOTOWGEL, EKTOG TOV AATOUEI®V, HEYPL VO TPOKVWEL 1|
vroheippatikh agia tovg. H extipndpevn didpreia @@éApng (ofg Tmv oNUavIIKOTEP®Y KATNYoptdVv Tayimv eivat oG akoAobOmg:

Kripa ‘Ewg 50 ém
Mnyovipoto Kot eYKaTooTACELG 'Ewg 40 ém
Metapopikd péca 5 émg 15 €t
E&omopog I'pageiov kot Emmio® 3 émg 10 €
Aowrd Iy pucpng agiog "Ewg 2 ém

*ooumepthopPavetor 0 NAEKTPOVIKOG EEOMAGHLOG KOl TOL AOYLGUIKG TPOYPALLLOTO.

H andécPeon tov extdosmvimmédwov, 6mov eivar eykateotnpéva Aatopeia, yivetor coppova pe mv pébodo e&aviinong tov anobepdtov. H e&dviinon
tov omobepdtov kataypdeetor kabmg 1 Swdikacio eE0pvEng mpoympel cvpeova pe Tt pébodo mapaywmyng avd povéda. To vmOrowma yAmeda dev
amocfévovtar.

Otav éva pnydvnuo amoteleitor amd Swapopetikd cvvOeticd pépn o omoia &yovv dwapopetikl] o@élun (o1, tote oo pépn awtd Aoyifovar Kot
amoofévovtal og Eeywplotd Taylo oTotygia.

O vroAeppatikég a&ieg kabhg kot ot opéhpesg (wég Tov mayiov avabempodvior kot avarpocappdlovial, epocov Kplei oromipo, Katd v npepounvia
0V 160A0YIoH00. Otav 1 avardofeot aia evog mayiov eivar peyakvtepn and v avaxtiown afio, tote 1 a&io Tov Toyiov ovanpocapprdleTal 6To VYOG
TOL AVOKTNGULOL TOGOV (TEPLOCOTEPEG TANPOQPOPiEg GTNV Tapdypao 1.8- Anopeimon wayimv).

Ta képdn kot o {npieg mov TPOKVHITOVY ATd TV TOANCN TOYi®V cToLKEI®V, TPOocdlopilovtal amd T daPopd Tov TPokHTITEL HETAED TOL 6030V KOl TNG
avandoPeotng agiog, Onmg avt eppaviletatl ota Aoyotikd BifAio kot cvpumepthopfaveTol 6To AeTovpyIKO omoTEAET LA,

Or tékol mov mpoépyoviar amd SGvewn TOL CLVAEONKOV €WK M YEVIKG Y TNV YPNUOTOSOTNON TNG KOTOOKELNG TEPLOVCLOKMY OTOXEI®V,
KEPAAOLOTOLOVVTOL OTN XPNOT OTNV OTOi0 TPOKVILTOVV, KATA TNV SIEPKELN TNG KATACKEVAOTIKNG TEPLOBOV TOV TOyimV.

EnevovTtika axivnta

Ta enevdvTikd axivnto tpoopifovrar yia t dnpuovpyio. 603wV amd gvoikia 1 kEPSOLG amd TV petandAnotn tovg. Ta axkivnto Tov a&l0mTobVTAL Y10, TIG
Aertovpycég dpaoctnprotteg Tov Opilov, dev Bswpodviar emevéutikd alhd Aertovpyikd. Avtd amotelel kot TO KPITAPLO SOOPIGHOD HETAED T®V
EMEVOVTIKDV KOL TOV AELTOVPYIKOV OKIVATOV.

To emevovTikd axivnto ©g pokporpobespo ototyeio evepyntkol epeavifovtor otnv gdroyn a&lo n omoia mpocdiopiletar ecmtepikd og etola Pdon,
Booiopévn og mapopoteg cLVOAAOYEG TOL £xovv AdPel ydpo oe NUEPOUNVia TANGIOV TNG NUEPOUNVIOG KATAPTIONG TOV 160A0YIoH0D. Ot Tuydv petaforég
g e0AoyNg aiag, Tov avTITPOcOTEVEL TNV T EAEDOEPNC AyOPAC, KATOYOPOVVTOL GTO AOUTE AELTOVPYIKE £5000. TNG KOTAOTUONG ATOTEAECUATMV.

AGOPOTEG UKLV TOTON|GELS
(a) Yrepatio

Ot GUVEVMGELS EMYEPNCEMV AOYIOTIKOTOOLVTAL GOUPoVA pe T HéBodo g amdktnone. To ko6cTog KTiong pag uyatpikng sivor n edbdoyn aia tomv
TEPLOVCLAKAV GTOYXEIV TOL dOOMKAV, TOV PETOYOV TOL EKFOONKAV KOl TV VIOXPEDCEMV OV OVOANPONKAV KATA TNV MHEPOUNVID TG OVTOAAXYTG,
TAEOV TOL OGOV TNG M EAEYYOLCAG GUHUETOYNG EMUETPNUEVO, Yio kGOe cuvéveon, eite otnv gdloyn adia eite otnv avoloyio TG Un EAEyXOVLGOG
cuppeToyng oty gddoyn alo TtV empépovg Kabopdv mePOVCLAKAV oTolXElmV mov amoKkTHONKaV. Apeco cuvoedepéva He TNV amdKTNon KOO
g&odomolohvtal 6TV TPOYULOTOTOLOVVTOL.

To kdéotog KTHONG TEPOA TNG EVAOYNG QEIOG TV ETYEPOVG GTOWXEIMV TTOV OMOKTHONKAV KOl TOV DIOXPEDCEMV TOL AVOAPONKAY, KoToX®pEeiTal OG
vrepagio. Edv 1o cuvolikd k6oTog NG aryopds givatl pikpotepo amd v gbroyn aéio TV empépPovg Kabupmv TEPIOVGIOKAOV GTOLEI®MV TOV amoKTHONKAY,
1 SPOPA KOTOYWPEITE AUECH GTO ATOTEAEGLLOTA.

H vrepa&io mov mpokvmtel and omoktioels Buyatpikdv mopovotdletar mg Gvio meprovotakd otoryeio. H vmepatio dev amooPévetar alhd vmdkettot
TovAdyotov etnoing oe éleyyo amopeioong e 'Etol, petd v apywn katoydpnon, n vaepalion omotydtol 6to KOGTOG KTHONG, Helov Tng Tuyov
ocwpevpéveg Inuiég anopeimong. o tovg okomodg dievépyelag Tov eAEYYOL OTOUEI®ONG, 1 VIEPAEIN KATAVELETAL, KOTG TNV NUEPOUN VIO OTOKTNONG, GE
KkGOe povada dnpovpyiog tapelakdv podv mov tpoPfrénetar 0tt Ba enmeeAnbel and v cuvévmon. O éleyyog anopeinong devepyeitat cuykpivovtag To
OVOKTAOWO TOGo TG Hovadog pe v Aoywotik) aio g kabe povadog cvpmepthopfavopevng kot g vrepa&iog mov éyet Kotaveunbei oy povada
ovti. H avoakmown oio, eivar 1 peyokdtepn oo peta&d g evAoyng o&log HELOUEVIG LE TO OTOLTOVUEVO YO TV TOANGOT KOGTOG Kot Tig a&ieg
xpioewg g povadag. H a&io ypriong mpoodiopiletar pe mpoeldeAnon 1@V HEANOVIIKOV podV He TO KATAAANAO TPoeEopAnTikd emttokio. Znuid
amopeiwong mov Katoympeital yo vrepaio OV AvOoTPEPETAL OE ETOUEVOVG TEPLOGOVG.

70



1.7

1.8

1.9

1.10

Avavoun Erapio Tewévrov Titay

Znueidoeis eni twv Okovoukav Karaordoewv

(B) Aoyopd H/Y

Ot damaveg TOL TPAYHATOTOOVVTOL VIOl TNV AVATTLEN KO GUVTIPNON UNYOVOYPUPIK®V TPOYPaUAT®V avayvopilovial og £5060 kabmg tpokdmtovy. Ot
damdveg mov oyetiCovral ueca pe avayvmpIioLo Kot LOVOSIKA TPOiOVTa AOYIGHIKOD, entl TV omoimv 0 OlAog £xel Tov EAeYY0 KOt VTAPYEL 1| TPOOTTIKN
VO TPOGOMGOVV UEALOVTIKG OLKOVOULKE OPEAT TTEPAV TOL OPYLKOV KOGTOLG OVATTVLENG, Yo TEPIGGOTEPES amd pin xpNoels, avayvepilovtal mg HépPog Tov
Aoyaplaciod «EmmAo Kot Aoundg eE0MAMGHOCH TOV EVOOUOTOV oKtvrtomotoemy. Ot dueces damdves TepAaBAvouy TG apotPég e opadag avantuéng
TOL AOYLOHIKOV Kol avohoyio YeViK@V eE00mv.

To kbotog ayopds Eeywplotod AOYIOHIKOD, MOV OmOTEAETOL OO TV TN Oyopdg Kot to dpeco ££080 Yoo TNV ETOAGIO TOL AOYIGUIKOV Yo TV
mpokabopiopévn xprion tov, avayvopiletar og Gvio TePOVCIOKO oTorKElD, OTOV APOPE avayvOPIoILo Kot Hovadikd TPoidv Aoyiopkovy, to oroio Ha
TPOGODGEL LEAAOVTIKG OKOVOUIKA OQEAT Yo meplocdtepeg and pia ypnoels. Ot domdveg Yoo Aoylopkd mpoypdupata avoayvepilovior ©og Guia
meplovctakd otoryeia Kot amosBévovtan pe faon ™ pébodo g otabepng andcPeong yo v tepiodo g meéAung ong toug (3 £tn).

(Y) Aoumég 0ODUOTEG OKIVITOTOU|GELS

Awcoidpote upectteyviog, EUTOPIKA oNpoTo, GdElEg eKPETAAAEVONG AaTopeioV Kol TEANTEWOKES OYEGELS epeavifovtal 6To 16Topkd KOGTOG KTHGEMG.

"Exovv opropévn dudpkela (ong, kot to KO6ToG Toug amocPévetar pe tn péhodo otabepnc andcPeons katd ) dudpkelo ™ oeéAung (ong Tovg, mov dev

Eenepva v mepiodo Twv 20 eTdVv.

Aomaveg amoydpveoong Aatopciov

Aamdveg mov oyetiCovtor pe TV amoyduvmon g empavelog Aatopeiov, avofdilovial kot epeavifovtor otig Aomég pHoKpompOOEsES OmaLTOELS.
AmnooBévovtar pe Paon ™ péBodo g Aertovpykfic @Bopdc, avaroywkd pe v e£6pvén tov opuktdv amobepdtov. H amndcPeon tov damavodv
AmoYOUVOONG AATOUEI®V EPTEPLEXETAL OTIG ATOGPESELG TTOV AVOAOYODV GTO KOGTOG TOANGEMV GTNV EVOTOUUEVT] KATAGTAGT] OTOTELECUATMV.

ATopEiMON EVEANATOV KU 0COUATOV AKIVI|TOTOMoe®V (sEaipovpevig g vrepadiag)

Ot aKIvNTOTOMOELG TOV §YOVV ampocdOploTng ddpkelag weéhun (or (Yn mov dev oyetiletan pe Aatopeio) dev vokewtal o€ andcPeon kot gAéyyovtot
emnoing yw Toxdv amopeioon. Na ta mhyw mov vrokewtal og andcPeon mpaypatonoleitar EAeyyog amopeimong, Otav To yeyovota Kot ot cLVONKeG
vrodekvoovy OtL 1 avorocPeotn a&io tovg pmopel va pnv givar mAéov avaktown. Edv n avandoPeotn aia tov mayiov otoyysiov vrepPaivel v
avaktiown a&ia Tovg, To emmAéov mocd apopd {nuio amopeivong, n omoia katoywpeital angvbeiog wg dombvn ota anoteléopata. TO peyoldtepo T0cd
OV TPOKVTTEL amd TN oVykplon petaé&d g ebhoyng a&iog Tov mayiov mov kabopiletor amd cvykpioyeg cuvailayés, apov eaipebolv ot damdveg mov
TPOYLLOTOTOLO0VTOL KOTA TV TdAN o™, Kot g aéiag yproemg tov (value in use) onmg kabopiletor and T TPOeEOPANUEVES TAUEINKEG POEG, AMOTEAEL TNV
avaktion a&ia Tov Tayiov. Ta meplovotakd otoryeia opadonolovvTal yio 6Komovg EAEYYOL amopeimong 6to yapnAdtepo duvatod eninedo.

MicOmroeig — 6tav gtarpia Tov Opilov givar 0 pebotig

Ot pobmoels, yo TG 0moieg OVGIAOTIKA OAOL Ol Kivouvol Kot o@ELElEG TOV MoB®UEVOL oTolyeion Tapapévouy otov ekpcfot yapoktmpiloviol og
Aertovpykég piocbmoeic. Ta mood mov katafdiloviol yo Ty €£0PANCT TOV d00E®V TV avOTEP® Hcbmoemv (kabapd amd tuydv Kivitpa and tov
Wobm) KoTaympodvTol 6TV KOTAGTAGCT) OTOTEAECULATMV, GOLEOVA LE Eva 6Tadepd puOuod, kaboin T diipkela g picbmong.

O1 LicO®oEG IOV APOPOVY EVOMUATEG OKIVITOTOMGELS V1o TIG onoieg 0 Opilog £xel ovolaoTikd GAoVg TOVG KIVEHVOLS Kot TIG WPELELEG TV pcHopévev
mayiov yopokmmpilovior g ypnurotodotikés podooelg. Ot xpnuatodotikés poddoelg Kepaiotomowovvtol katd v évapén g picbwong ot
xopmiotepn aio mov mpokvmTel peTad g evAoyng aiag tov mayiov otoygiov kot g mapovoag afiag Tov edyiotov wobopdtov. Kade katapolrn
PoO®OUATOG AvOADETAL GTO TUNLLOL EKEIVO IOV HELDVEL TNV VIOYPEMOT KL GTO TUNILO TTOV QPOPE TNV YPTHUOTOOIKOVOLIKT SOTAvVT), OOTE VO EMLTUYXAVETOL
évo otabepd emrtokio kaOOAN TV SGPKEW TNG VTOAEMOUEVG YPNHATOSOTIKNG VIoypémong. Ot LToYPE®OES omd YPNUOTOSOTIKEG Hobdoelg
KOoToX®@povvTal 6To TodnTikd Yopig vo TepLapBavouy xpmpHatootkovopikés domdves. To HEPOG TNG YPMHOTOOKOVOUIKNG SOTAVIG TOV OVOPEPETOL GTO
EMTOKIO YPEMVETOAL GTA AMOTEAEGHATO ¥PNONG KAOOAN TN didpKelo ekpicOmong, MoTE va emttuyydvetal £vo otadepd TEPLOdIKO TOGOGTO EMTOKION Yol TO
VIOAOTO TNG VIOXPEWONG o€ KAOe mepiodo. Ot EVOOUATEG OKIVITOMOMGELS OV OMOKTHONKAV [e GOVAYN XPTHATOSOTIKGV cHhcemy anocBévovtot
GUUEOVA HE TNV OPEAUN S1dpKeLag (NG TV Tayimy.

Amobépata

To amobépata gppaviCovral ot yapnidtepn a&io peta&hd Tov k6GTOLG KTong Kot g kabapng pevotoromong a&iag. To k66T0g Tpoodiopiletar pe
pébodo tov pécov otabpkod Opov. To KOGTOG TV ETOILOV TPOIOVIMV Kl TG TOPAY®YNS o€ eEEMEN amoteleital amd TG TPAOTEG VAEG, TNV Gpeon
gpyaoia, TIG Gueces domaveg Kot To Yevikd Propnyavikd ££0da Tov cuVOLoVTaL LE TV TOPOy®YN (COLEOVE E TNV KAVOVIKY] TOPOYMYIKT SUVOLUKOTNTO)
evd dev ocvpmephapPdavetar o k6cTog davelopov. H kabapn pevotomomoun aio eivor n ektudpevn T mdOAnong katd | cvvnon mopeio tov
£PYOOLDV, LELOUEVT LLE TO KOGTOG OAOKANPOGNG TG TOANGTG Kot TV eE00mv didbeomng.

Katddnieg npoPfréyels oynuatifovrar yo amaélopéva, dypnota kot amobépato pe modd younAn kivion omv ayopd. Ot pewdoelg g aiog tmv
amobepdtov oty kabapn pevotoromoytn aia kot ot Aowég {nuieg and anofépato Katoy®pPoHVIaL 6TV KATAGTOOT OTOTEAECUAT®V KATA TV TEPIod0
mov gueavifovtar.
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Epmopikég amartioelg

Ot gumopikég omortioelg avayvopilovior apywkd oty goioyn afio kot HOTEPO OMOTIUMOVIOL GTO AVOTOCPESTO KOOTOG pelov TG TpoPAéyels yo
amopeiwon, ypnotpomoidvtas ™ nébodo tov mpaypatikod emttokiov. Otav o Oprhog Exet avtikepevikés evoeifels 0t dev Oa elompaéel Oha Ta 0PEIMOpEVL
€ OVTOV TOGH, GUUP®VA WE TOVG Opovs NG k&be cvppmviag, oynuatifel TpdPAeyn yo amopeioon eumopikdv anottioemv. To vYyog g npdPreyng
SrpopPaveTat amd T d10popd Tov TPokOTTEL HeTaD TG AOYOTIKNAG a&ing TOV AmIToe®V Kol TIG Tapovcas a&iag TOV EKTILOUEVOV LEAAOVTIK®V
TOUEWKOV podV, Ot omoieg mTpoeEopArovvtat e To Tpaypatikd emtdko. To mocd g Tpdfreyng kataywpeitor og damdvn oto GAlo E£0da ekpeTdAlevong
GTNV KOTUGTOOT| AIOTEAECHATOV.

Aw0éc1p0 KoL TORELOKA 1603VVaI

Ta dwbéoipa Kot TapeloKkd 16odvvapa tepthafdvovy HeTpnTd, KatabEcels OYems, ETeVOVGELS GE GUECH PEVOTOMOM I GTOLKEIR ANENG TPV UMVAV 1
Kot Aydtepo kot tpamelikég vepavaiyels. Ot vepavainyelg onewovifovtatl ato madntikd otig fpoyvrpoddecpeg davelakég voypemoels. Ta otoyeia
TV S1fecip®V Kot TAUEINK®V 16080VapmV Egovv apeintéo kivduvo petafolng oty a&io.

MeToyiké ke@aioro

(a) Ot Kowég Kol TPOVOpIOVYES YOpiG Sikaimpo yReov petoyés epeovifoviar 6to petoyikd kepdiaio ota idio ke@diato. To petoyd xe@dAoro
anewoviler mv o&ilo tov petoyxdv g Etapiog mov éyovv exdobel kan givar g kvkhoopia. To tipnpa mov karafindnke TAéov g ovopaotikng o&iog
V@ PETOYT KOTaX®PEITAL 6TO AOYOPLAoHO «AlaPopd amd EKS0OT LETOXMV VIEP TO APTION OTA (10 KEPAAOLOL.

(B) Mpdobeteg dambveg mov &yovv Gueomn oyéon He TV EKO0GT VEMV LETOXMV KOTOX®POLVTIOL 6TA {010 KEPAAALO apalpeTIKG amd To €505 TG £Kd00MNG,
kabapd amd pdpovg.

(y) Otav 1 Etaipia 1 ot Quyatpkés g ayopdoovv Hépog Tov petoykov kepodaiov g Etaipiog, 10 mocd mov kataPindnke cvumepthopfavopevng
0OTOLGINTTOTE SUTAVNG, Kabopd amd Popovs, enpaviletor apalpeTikd ota id1o KePOlaio m¢ O1EG HETOYEG, LEXPL OKVPMOGEMS TV HeTOX®V. Otav ot idieg
HeToyés oTn cuvéyeln TAnbovv N emavekdobovv, n aia onolocdNToTe TETOL0G GLVOALNYNG KaTay®peitat angvbeiog ota idlo KePAiara.

AQVELOKES VITOYPEDGELG

O1 JaVELOKEG VTOYPEMCELS KATOYOPOVVTAL apYKa otV e0A0YN aia Tovg, kKabapég amd Ta dpeca £€oda cvvayng tovg (tpamelikd ££oda kat TpounOeteg).
2115 mePLOSoVg OV AkoAOVOOVV 0L SAVELOKEG VITOYPEMGELS amelkovilovtal 6To avamdcPesto TOGO Le TN ypNoyLonoinon g pnebddov tov mpayatikod
emtokiov. Omowa dopopd mpokvyet petald tov eonpdéemv (kabapmv amd £Eodo cuvarliaydv) Kot g aging eEOQANONG KaToX®PEITAL GTNV KATAGTOON
OTOTELECULATOV KATA TN SLOPKELD TOV SOVEIGLOD.

O1 davelokég vroypedoelg Tagvopodviar og Bpoyvmpodecpeg ektdg and Tig neprtdoels mov o Opidog éyet to avempviakto dikaiopo vo ovaBariel Tnv
£EOPANON TG VIOYPEDONG Y10 TOVAGYIGTOV 12 Uveg HETA TNV NUEPOUTN VIO TOV IGOAOYIGHLOD.

Tpéyov ko avopairopevog pépog e16odMpatog

O 1péymv poOpog e160dNHaTOC VITOAOYILETaL PACEL TV OKOVOUIKAV KOTAGTAGE®V KAOE Hi0G £K TV ETOUPLOV TOV GUUTEPILAUPAVOVTAL GTL EVOTOUUEVEG
OLKOVOLIKEG KATAGTAGELS Kat BAcEL TG 1oyHoVGaG POPOAOYIKNG vopobesiog ot ydpo Aettovpyiog T@v etoiptdv. H emBdpuven and 1o opo elGodMLaTog
£YKETAL GTO POPO ELGOSNUOTOC TNG TPEYOLGAG XPNONG PACEL TV AMOTEAEGUATOV TOV €Tauptdv Tov Opilov, 6mmg avtd €£yovv avoapopedel otig
(POPOLOYLKESG SNAMGELS TOVG, EPAPLOLOVTOS TOV IGYVOVTO POPOLOYIKO GUVTELESTN.

O avaforlopevoc eopog elcodnpatog voroyiletar pe ™ ypnon g pebddov vmoroyiopod pe Baon m pébodo wworoyiopov, Aoppdvoviog vwoyn Tig
TPOCOPLVEG SLPOPEG TOL TPOKVTTOVV UETAED TNG POPOAOYIKNG PAONG TV OTOWEIMV EVEPYNTIKOV T VIOXPEDCEMY KOl TOV OVTIGTO(®V TOGMV OV
eppavifovtal oTig OKOVOUIKEG KATAOTAGES. Edv 0 avaPaAiopevog @Opog €1600MUOTOC TPOKVMTIEL OXd TNV OPYIKN OVOYVOPLOT €VOG GTOLXEIOL
EVEPYNTIKOD 1 VIOYPEDGEDVY, G€ GUVOAAOYT ALY EKTOG OO EKEIVI TNG GLUVEVMONG EMYEPNOE®V KL KATA TV omoiot cuvailayn, dev ennpedlel ovte ta
Aoytoticd ovte Ta poporoynTén kEPON Kot {npieg, dev KatompeitaL.

Or avafoAilopeves @oporoyikés omattioels ovayvopifoviol, oto Pabud mov vrdpyovv emapkn] HEAAOVIIKA QOPOAOYNTEN KEPDT KOl OVTIGTPOPEG
oVOPOALOLEVOV POPOLOYIKOV DTIOYPEDCEMV, TO. OTOIRL LTOPOVV VA, YPNGLLOTOOOVV Y10, TNV TAKTOTOINGT TOV TPOCMPLVOV S10POpdV.

AvaPoalhopeveg OPorOYIKEG VITOYXPEDGELG avaryvpilovTot Yo TPOSMPVES SLUPOPES, TTOL TPOEPYOVTAL amd EnevOVGES o Buyatpikéc, kowvompadieg Kot
GUYYEVEIG EMXEPNOELS, €KTOG edv 0 Ophog givar oe Béom va eAéyEel TNV aVTIGTPOPY TOV TPOCHOPVAOV S0POPDV KOl OVUUEVETOL OTL Ol TPOCWPLVEG
S10popés dev B avTIGTPAPOVY GTO TPOGEYEG LEAAOV.

H avoBoilopevn @oporoyio €codMuatog mpocdopiletor pe T ¥pnon TV (QOPOAOYIKMOV GUVIEAESTOV 7OV 1oYDOLV KOTG TNV TUEPOUNVIK TOL
LOOLOYIGHOD KOL Ol OTOlOl OVOUEVETOL VO EQAPLOGTOVV, OTOV TO GTOLYEI0 EVEPYNTIKOD TOL €ivol OYETKO He TOV ovOPUAAOLEVO POPO ELGOSTLLATOG
mpoypatoromOei, 1 ot oyetkés pe tov avoBorlopevo opo vmoypedaoelg taktonombovv. O avaBorlopevos GOpoc KaToympeiTal GTNV KOTAGTOOT
OTOTELECULATOV, EKTOG av EYel oyéon pe ovvariayés mov emnpedlovv angvbeiog ta idta KePaiata, omdTe 0 avaBorlopevos EOPOg Katoympeital miong
o1 810 KeQAAoL.
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Mopoyig o€ epyalopivoug

(a) Zvvta&roddtnon kat GAres vToypedcelg AOy® e£6d0V amd TV vanpecia

Avdhoya pe TIg GLUVONKES KOt TPOKTIKEG TTOL 1GYVOVV OTIS YDPES OOV dpactnpronoteitat o Ophog, opiopéves amd Tig etapieg tov Opilov Eyovv ddpopeg
Katnyopieg mpoypappdtov cvvta&oddmone. Ta mpoypdppata avtd givor gite ypnpotodotodueva gite un ypnuotodotovpeve. Ta ypnpotodotodueva
TPOYPAULATO XPNUATOS0TOVVTOL [E KOTABOA €0QOPMV e €va Koo Tapelo, ot omoieg mpoodlopiloviol cOUE®MVE LE TIG TEPLOSIKA EKTEAOVUEVEG
avoroylotikég peréteg. Qg mpoypappa kabopiopévov topoydv opiletar éva cuvtaglodotikd npdypappa, to onoio kabopilel v mapoyn £vOg TOGOD MG
obvvtaén, cuvfmg oe GuVAPTNON e vay 1] TEPLOGATEPOVG TAPAYOVTES, OTMG eivar 1 NAkia, Ta ypovia vanpeciog 1 1 amolnpimon.

Qc mpoypappa kabopiopévov elopopdv opiletar Eva mpdypappa cvvta&loddteong ota miaicia Tov omoiov 0 Opidog katofdilel otabepéc elopopés oe
pio Eeyopiot ovtomra (éva acpaiiotikd topeio) kot de Oa €xel kapio vopkn 1 tekpapopevn vroyxpéwon va katofdilel npdcbeteg elopopés oty
MEPINTOGN 7OV Ol TOPOL TOL Tapeiov de o givar apketoi ®oTe va Katoffdrlel otovg epyalopévoug Tapoyés, ovaloyeg te To ¥poVIa LINPECING otV
TPEYOVGO. KO GE TPOTYOVLEVEG TEPLOSOVG.

H vmoypémon mov TPOKVWTEL GYETIKG HE TO TPOYPAULUOTO GLVTOEOIOTNONG, GUUTEPIAOUBOVOUEVOV KOl TOV UN-XPTHLOATOSOTOVHEVMV TAPOXDV
amolnpinong Aoy e£6d0v amd TV LVANPEGia, gival n Topovca adia TG dEoHevoNs Yo TV KaBOPIGUEVT TOPOYN KATE TNV MUEPOUNVIL TOV IGOAOYIGHOV,
peiov v gdroyn afio TV TEPLOVGLOKMV GTOEIMV TOL TPOYPARLOTOS (OTaV gival XpNUATOS0TOVHEVO), Hall He TIg HETAPBOAES TOV TPOKOTTOVY ATTd N
OVOYVOPIGHEVE avOAOYLOTIKG KEPOM Kot {npieg kabhg kot to k6oToG TG Tpoimnpesios. O voroyiopog TG déopevong Kabopiopévng mapoyne, omod
aveEAPTNTONG AVAAOYIOTEG HE TN Xprion TG HeBOdov g mpofefinuévng motwtikng povadog (projected unit credit method) yivetor og etiowr Baon. H
mapovoa adic g déopsgvonsg Koboplopévng Tapoyng TPocdlopiletal and TG EKTIUMUEVEG LEAAOVTIKEG TOUEIOKEG EKPOEC, LE TN XPNOLUOTOINCT TMV
EMTOKIOV TOV KPUTIKOV 1 ETAUPIKAOV OPOAOY®V vynAng a&lomiotiog to omoio. yovv npepounvio AEng mov mpooeyyiler v nuepounvio AMENG ™G
GYETIKNG VIOYPEMCTG.

Metd v aAloyf ™G AOYIOTIKNG TOMTIKNAG OMmG meptypdpeTol ot onpeioon 37, ta ovaloyotikd képdn M Cnuieg avayvopilovror amevdeiag ota
GUYKEVIPOTIKG GUVOMKA €GOONUOTO TNG TEPLOOOL KOTG TNV OMOi0 TPAYLATOTOWOVVIOL KOl 08V UETAPEPOVTOL OTNV KOTACTOGT OMOTEAEGUATOV GE
petayevéotepn mepiodo.

INa ta Tpoypappata Kabopiopévmv el6@opmdv, 1 eTalpio KataBArLeEL EIGPOPES VIOYPEMTIKA o€ éva Egywplotd acpaiiotikd tapeio, gite Paogl cOpPfaong
gite ebglovtikd. Ao v otiypu] mov ot el6popés katoffAnBovv, n etarpia dev Exel voypimon mpdobetng Kataforng eloPopdv. Ot TAKTIKEG EIGPOPES
ouvioToOV kabopég meplodikég Samaveg Yo T xpron mov mpénel vo. kataPfAnbovv kot og dambveg mepthopfdvovtorl 6Tig apolBég Tpoc®TIKOD.

(B) Hapoyég e€ddov and v vanpesio

O mapoyég Aoy €£6d0v omd v vnpecia gival katafAntéeg mpv omd v TpoPrendpuevn nuepounvia amoydpnong (cuvia&odotmong) kabe popd mov 1
amacyoAnon evog epyalopévov teppotiotel M Omote évag epyaldpevog amodéyetan ebglovoio €060 ®¢g avtdAiaypa. Otav M amacyoAnon &vog
epyalOUEVOD TEPUATIOTEL OTNV KOVOVIKY mMuepounvie cvvta&loddmong, 1o dikoiopo o avtd ta oeeAquata givar cuvnlog pe Bdaon to ypovo
EVOTOHEVOVGOG VINPEGING TOV £PYALOUEVOD KOl TNG CUUTANPMONG LG EAAYIGTNG TEPLOSOV ATATYOANCTG.

‘Ocov apopd Tov TEPUATICUO TG epyaciog mpv amd v Kavovik) muepounvia cvvtagodomong 1 v ebglovsio amoydpnon, o Ophog Kataympel
nopoyég Aoyw e£6d0v and v vanpecia, 0tav gival amodedetyéva SEGUEVUEVOS EITE VO TEPULOTIGEL TNV OTOGYOANON TV epYalolévav cOpP®Va LE Eva
Aemtopepég emionpo mpoypappa, xopig va vadpyet N mbavotta vo avakindei, gite va mapéxel mapoyxés yo ££080 amd TV LINPECIO TPOKEWEVOL Vol
evhappover v eberovoio amoydpnomn. Tétoleg mapoyéc mov eivar kataPAntéeg oe ddotnue pHeyorvtepo tov 12 umvov amnd v muepopnvia Tov
LGOLOYIGHOV TTPOEEOPAOVVTAL TNV TOPOVGT 0Ei0l TOVG.

() Hpoypdppota coppetorng tov epyalopévav ot davoun tov kepddv (profit sharing) kot Tpoécbetov apoPodv Aoy arnddoong (bonus)

H vrnoypémon yo mapoyés mpog toug epyalopéVOuG HE TN HOPQY GULUHETOXNG OTNV Svop) Tov kepddv Kol mpochétmv apolPdv Ady® amddoong
KOTOX®POoOVTaL OTIG AOTEG TPOPALYELS OTAV 1oYDEL [0l amd TG EMOPEVES CUVONKEG:

- umlpyet éva emionpo TPOYpOppo kKot To KOTAPANTER TOGH £YOUV TPOGIOPICTEL TPV amd TNV MUEPOUNVIK SMHOGIELCNG TMV OLKOVOUK®V
KOTOGTAGE®V, 1

- Ol TPONYOVUEVEG TPAKTIKEG EYOVV ONUIOVPYNHGEL TV TPocdokia otovg epyalopévoug 6t Ba tovg kataPinbdei emidopo amddoong/cVpETOXNG OTO
KEPOM Kot TO OGO UTOPEL VoL TPOGIIOPIOTEL TPV OO TNV SNUOGIEVGT] TOV OIKOVOULIKMV KATOAGTUGEMV.

Ot VTOYPEMCELS Y10 TOL TPOYPALLOTO CUUUETOXNG TV epyalopévav otn dtavoun Tev Kepdmv Kot Tpdcbetav apoifodv Adym amddoong avapéveral vo
SevfetnBovv péca og 12 punveg ko vroroyilovtan 6ta TOGd oL avapéverat va KotafAn0odv dtav ot vroypemaoels dtevdeTnHodv.

(8) Hopoyég oe cvppetoykodg Tithovg (Equity Compensation Benefits)

Ta dikoudpato Tpoaipeonsg LETOYdV YOPNYOOVTOL GE GLYKEKPLUEVO OTEAEYT VYNAGV Babpuidov o T pelopévn amd Ty T oyopds TG LETOXNG IO
oy0eL KaTd TV NUepopunvia Evapéng EPOPLOYNG TOV TPOYPALUOTOS (0GOV apopd TO TOAALO TPOYPALLLD) KOl 6TV OvopaoTikh a&io tov petoydv (6cov
0POPE TO. VEX TPOYPALLLOTA), OTLS OVTIGTOLYEG UEPOLNVIES T@V XOPNYNOEMV Kot Hropolv va e&acknBoiv o avtég tig Tipés. Ta dikaudpoto propodv v
e&aoknbolv péoa og €61 pveg amd v Mpepopnvic YopnyNoNG TOVG yio TO TAANLO TPOYPOLLLL, Kol LEGO 08 dDOEKD UNVES Yo To véa Tpoypdppata. Kabe
dwaiopa mpénet vo eEaoknOel petd v nepiodo katoyvpwonc. Ta dvo mpoypdppoate £(0vv GLUPOTIKY SUPKELL TPLOV ETOV.
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H edloyn a&ia tov vinpesidv Tav epyalopévav, 6Tovg 0moiovg Tapéyetal StKaimpa TPOaipEcNG LETOXDV, avayvopiletal ®g damdvn otV SLpKeLD. TG
mepLodov mov AapPdvovorl ot vpesies vavtt TV onoimv AapBdvovtat ot apoBéc avtéc. To civoro NG SUmAVNG TOV SIKOOUATOV KOTA TN O0pPKEL
mg mePLOdov Katoyvpmong, mpoodiopiletar pe Paon v edroyn afio TOV SIKOIOUATOV TOL TOPEXOVIOL TPOCIOPIGUEVN KATE TV TMpepounvia
xopfynong. e kabe nuepounvia woroyiopov o Opihog emave&etdlet Tig EKTIUNGELS TOL Yo TOV aplOd TOV SIKOIOUATOV TOV OVOULEVETOL VO AoKTBoUV
Kot avayvepilel TNV ToyxoOV VITAPYOVCE TPOCAPHOYH, GTO KOGTOG TOANCEMV KOl 6T SOKNTIKE €080, OTNV KATAGTOON OMOTEAEGUATOV UE avVTIoTOYN
emidpaon o€ €8O Aoyoplacpd tov wWiov keparoiov. Kotd mv doknon tov Sikaopdtov 1o mocd Tov €6TPATIOVIOL petmpéva pe to £Eoda
GUVOAAOYNG, KOTOX®POVVTOL GTO LETOXIKO Ke@hAato (ovopaotikn a&in) kot 6To amodepatikd vép 1o dpTio.

O Opihog vmoroyilet 10 KOOTOG TOV YOPTYOOUEVOV SIKOIOUGTMOV TOL TOPOX®POOVIOL GTOVG LIOAAAOVG, COHEOVL pe TNV €vAoyn oflo tov
GUULETOYIKOV TiTA®V TNV Mpepopnvia mov avtoi yopnyndnkav. H vmoloyildpevn edbdoyn a&io tov apolBdv Paoel petoydv amartel tov kabopiopod evog
KOTOAANAOL HOVTEAOV GmOTIUNONG GUUUETOYIKMOV TiTA®V, oL €£0PTATOL amd TOVG OPOLG Kot TG cuvinkes g mapaydpnong. Emiong, oamottel tov
KaBoplopd TV KATAAANA®V EGOLEVOV Y10, TO LOVTEAO OTTOTIUNONG, OTA OMOi0. GUUTEPIAALBAVOVTOL 1] TPOGIOKOUEVT L®NG TOV SIKOIDWOTOS TPOUipESTC,
1 SLKOHOVOT KOl 1] LEPLOULOTIKY amdd00T), KAOMG Ko 01 vToDEGELG OV YivovTol Yo OO TO TOPATAVE.

Kpatikég emyopnynoeis yuo ayopd wayiov eEomiiopov

Ot KpaTIKEG EMYOPNYNOELS KaTo@povvTal oty g0hoyn afio tovg O6tav vrdpyel 1 Pefardotnta 6tTL 1 emyopnynon Oa ewompoybei kar o Ophog Oa
GUHHOPQ®OEL PLe GAOVG TOVG GYETIKOVG OPOLG.

O1 kpaTIKEG EMYOPNYNOELS TOV 0POPOVV SATAVES, KOTOXM®POVVTAL OTHV KOTAGTOON AOTEAEGUATOV OTAV KATAYOPEITOL KOl 1) EXLXOPNYOVUEVT S0ThvN £TGL
MOTE VO VILAPYEL AVTIGTOLYT G TOV €GOS0V LE TN SATAVT.

Ot kpartikég emyopnyNnoelg mov Tpoopifoval yo ayopd mayiov e£0mAopod, Katoympohval 6TiG AOUEG LOKPOTPODESLEG VITOYPEDOELS KOl TIGTOVOVTOL
OTIG OTOCPECELS OYETIKEG HE TO KOGTOG TOANCEMV, OTNV KOTAOTAOT 0TOTELECUAT®Y, te T néBodo g otabepfic amdcPeons cOUPOVA HE T SLAPKELL TNG
AVOUEVOUEVIG ®QEALUNG (ONG TV VTIGTOL(®V ETLXOPNYOOUEVOVY TToyimV.

Hpopréyerg

H avayvodpion tov tpofréyemv yivetar 6tav o Opkog propei va dopopedoet pio afomot ektipnon yua pio €0Aoyn voukn 1 ovppatikn voypéwon,
OV EREAVIETUL G AMOTEAEGLLO. TTPONYOLLEVOV YEYOVOT®V Kol LILApyEL 1| mhavotnTa vo amortnel pio ekpor mOp®V TPOKEWEVOL Va YIVEL 1) TOKTOTOINGoT
avTng g vroxpéwons. Otav o Ophog avapével o Tpdfreyn va amodobei, m.y. amd Eva aceoriotikd cupBorato, Kot vrapyet amdivt PefordtnTa Yo
v giompa&n g, Tote N cvYKeKpYEVN amolnpinon katoyopeitol og Egywpioty| amaitnon.

O Ophog dnpuovpyei TpoPreyn yio emaydeic cupPaoeig 6tov 1 OEEAEIN TOL AVAUEVETOL VO TPOKVWYEL OO VTG TIG GLUPAOELS, gival pikpOTEPT Amd To
AVOTOPEVKTO 000 GLUHOPPMOOTNG TPOG TIG CLUPATIKEG VITOYXPEDTELS.

O mpoPréyelg avadidpdpwong neprappavovy mowég and npdwpn ANEN piobmdoemv kot TAnpopés anolnmubcenv epyalopéveov Aoyw g0dov and v
VINPEGIO, KOl KATOY®POLVTIOL 0TV TEPiodo gkeivn mov dnpovpyeitat Yo Tov Optko vopikh 1| cupPatikny SEGUELOT TG TOKTOTOINONG TG TANPOLUNG.
Aamdveg cuvdedpeveg pe TG ouvidelg dpactnprotnteg Tov Opilov, o eyypapoviatl g TpoPfAéyels.

O paxponpdBecpec TPoPAEYELS OGS GUYKEKPLLEVNG VITOYXPEWONG TPOGOLOpilovTal e TV TPOEEOPAN O TV AVOUEVOUEVOV HEAAOVTIKOV TOUEIK®OV PODV
OV APOPOHV TNV VILOYPEMOT], £XOVTOG AGPEL LITOYT TOVG GYETIKOVG KIVOVVOUG.

Aamaveg TepIfalhovTIKIG OTOKATACTAGTG

Or gtonpieg Tov OpiAov VITOYPEOVVTOL VO ATOKOTAGTIOOVV T AOTOMEIR KO TIG Tomo0ecieg £E0PLENG TOV EKUETAALEVTNKAV GTO TEALOG TNG MOPUYOYIKNG
Mg, oVHE@VE He OmOdEKTONG OPOLG OTd TIC OPUOSIEG OPYES KAl LE GUVEMEW TTPog TIG TepBarloviikés apyés tov Opilov. Ot mpoPréyels yo v
neplBorloviikn amnokatdotacn avayvopilovtar 6tov o Ophog £xel vopkn 1 cupfortiky LVIOYPEMOT MG OTOTELEGLLO TPOTYOVLEVAV YEYOVOT®OV KOl
vrapyel N mOavotTo Vo amotnOel o ekpor) TPV, 1 omoio PTopPEl va TEKUNPLOEL ETAPKADG, TPOKELEVOL VAL YIVEL 1] TOKTOTOINGT TNG VITOYPEWMCTG.

O VOAOYIGHOG TV HEAAOVTIKOV SOTOVAV Yo AVTEG TIG VITOYPEDGELS eivat TepimAokog kat amottel amd ) Aoiknon va mpoPel o€ kpioelg Kot EKTIUNOELG
AOY® TOvL OTL Ol mMeplooldtepeg amd avTég TG LIoypemoels o ekmAnpwbodv cto pédlov emmpealopeves amd alhoyég otV TE(VOAOYiOL KoL OO
TePPBOALOVTIIKOVG TOPAYOVTES, TTAPAYOVTEG UCPAAELOG, ENLYEPTOLAKOVS, TOMTIKOVG KoL VOLLKOVC.

O mpoPrenodpeveg domaveg mov oxeTilovTot (e SpaoTNPLOTITEG OMOKATAGTAUCNG AMOTILOVTOL GTNV Tepodod a&io TV LEAAOVTIKOV TOUEIK®OV EKPODV TOV
avapévovtal vo. eméABouv Kot avayvepilovior o EExOploTd OTOXED EVEPYNTIKOD OTIG EVOMUIOTEG OKLVITOTOWGELS LE OVTIOTOLN OVayvOPIoN NG
vroypémong. To kepaiatomompévo k06Tog amocBévetar katd ) Sidpkelo ™G o@élung (ong Tov ototyeiov evepyntikod kot Tuxov petaforég otnv
kabapn mapovoa aic TV avaeVOLEVOVY VTOYPE®CEMV, TeplapPavetar ota ££0da xpNULATOSOTNONG, EKTOG EAV TPOKVTTOVY OO AAANYES OTIG AOYIOTIKEG
EKTUNOELS OTOTIUNONG.

Avayvapion £660mv

Ta éc0da avayvopilovioar oto Pabpd mov eivar mbavod 6Tt o owkovopkd opéAn o ewopedcovv otov OWA0 kot To. GYXETIKG TOGH UTOPOLV Vol
mocotikonomBovv a&omota. Ta éc0da mepthapfdvovy Ty a&lo TOANONG TV ayaddV Kot VANPESIOV, ATOUAAUYUEVT OO TOV POPO TPooTdEUEVNG 0Eiog
(O.IT.A.), TG EMOTPOPEG, TIG EKMTMOELS, Kol 0oy dlevepynfodv ot amarolpés TV evioopMK®V €060dmv. Ta €coda and Tig ToAncelg ayadmv
KOTOX®POOVTaL OTOV Ol CTHAVTIKOTL KIVOUVOL Kot 01 WQPEAELEG TTOV OTOPPEOVV OO TNV KuptoTNTo TV ayadmv petafiBalovial otov ayopaot (cuvnlwg pe
TV Tapddoo Kot TV amodoy] and pHEPOLS TOV) Kot 1) eiompaln TV avticToy®v Tocmv eival oxedov BERom.
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Ta éc0d0 and v mapoyn vanpectdv avayvapilovior pe Baon T0 6Tdd0 OAOKANPOCNG TV VANPESIOV oV Eovv Tapacyebel katd v npepounvia
OVOPOPAS MG TPOG TO GUVOLO TV VINPESIOV TTov o Tapacyedovv kot N elonpadn g anaitnong eivat eDA0Y0 ENCPAMOUEVT.

To éc0da amd Aertovpyikég pobmoelg avayvopilovtot avaioykd katd tnv didpketa e picbmong.

Ta é00da amd TOKOLG KaTAX®POVVTOL GE KOABOPIoUEVD YPOVIKE SLOGTAOTA, APOD ANEOOVV VTOYN TO OPEIAOUEVO KEPAAOLO KOl TO TPAYUOTIKO EMTOKLO
OV oYVEL, LEXPL T AMHEN ™G TTEPLOdov, epdoov vrdpyet N Pefordtnta 61t Ta £50d0 avtd Ba ewompaybodv and tov Opro.

To éc0da amd pepicpata KoToy®POOVTaL 6TV KATAGTOOT ATOTEAEGHATOV OTAV TO SiKaimpa eioTpagng Toug £xel Katoyupmbel.
Mgepiopoto mov AAnpOONKAV

Ta pepioporo KoToY®POVLVIOL GTIC OKOVOLIKEG KATOOTAGELS TG XPoNG KEivg otV omoia 1 TpdTacn davoung amd ) Atoiknon eykpiverar amd v
etfota [evikn Zuvélevon tov petdymv.

I\ po@dépnen katd AerTovpyko Topéa

H mnpopdpnon katd Aettovpyikd topéan mopovctdletol pe v ido Baon On®G KoL 1 ECMTEPIKTY TANPOPOPTON TOL TAPEYETAL GTOV EMKEPAUANG ANYNG
EMYEPTHATIKOV AmOQAcemV. O EMKEPUANG AYNG EMXEPTHATIKOV ATOPAGEMV €IVOL TO GTOHO 1| TO GVVOLO OTOU®V TO OTOI0 aTOPAGILEL THV KOTOVOUN
mOpwV o€ KAOE Topén Kot TPoPaivel og eKTiUNON TG OTOS0GTG TOV.

T Adyovg drokntikig mAnpodpnong, o Optkog eivatl opyovopévog 6tovg e€Ng 1€00epis yemypapkovs topels : EALGSa kot Avtikny Evponm, Bopeia
Apepikny, Notwoavatodkny Evpdmn kot Avatodikn Mesdyeiog. Kdbe topéag anoteleitar omd éva cuvoro yopdv. o v opadomoinen tov Buyotpikdv
Tov Opihov 6TOVG YEmYPAPLKOLS Topelg AapuPdavetar vIoyn 1 SpacTNPLOTNTA TOVG KOl 1) EYYVTNTO TOV OLKOVOMIKOD KOl TOALTIKOU TEPPAALOVTOG OTIG
XDpEG 0oL dpactnpromotovvtat. O emkeparig devbuveig kabe Topéa amevddvetar otov AtevBvvovta Zvppfovro tov Opikov. Emmiéov, n Owcovopikn
AevBvvon tov Opilov givar opyovepévn avTIGTOL(0, TPOKEWEVOL VO SIEVEPYEITOL OTOTEAECUOTIKA O OKOVOUIKOG EAEYYOG KOl 1) TapakoAovOnomn g
0m63001G TV TOUEDV.

Awardpata gkropmig povrov CO2

O exnopnég CO2 avayvopifovrar pe Paon ) pébodo g kabapnc vroypémong, copeava e v onoia, o Oldog avayvopilel VIOXPE®ON Amd EKTOUTES
CO2, 6tav ot TpaypaTIkEG EKTOUTEG VIepPaivouy Ta Kataveunpéva dukatdpato ekmopmic. O Ophog emédele va emyetpd v kabopn vIoypéwon oty
Bdon g xpovikng TEPLOSOL Yo TV OTOl0. EXEL TO OVEKKANTO SIKOU®MO YLl TO COPEVTIKG Sikoudpoto pOrmv ta omolo Exet AdPet. Ta dikoidpota Tov
OTOKTAOVTOL TAEOV TMV OTULTOVLEVOV Y10 TNV KAALYT TV EAAEWLUATOV, avayvopilovTol ™G oTotyeit EVEPYNTIKOV GTO KOGTOG KTHGTNG TOVG.

Xpnuatoowkovoukd gpyaieio

A0YI6TIKY] Y10 TOPAYOYO YPNNOTOTICTOTIKG HEGA KOL TIS SPAGTNPLOTNTES AVTIOTAONIONG KIVODVOL

To mopdymyo xp1HLATOOUKOVOLLKE TPOIOVTE KOTOY®POVVTOL OPYIKE GTOV IGOAOYIGHO GTO 0pYIKO KOGTOG KOl GTI| GUVEXELD AOTILAOVTOL 6TV g0A0YN a&ia
tovc. H pébodog avayvdpiong tov képdovg 1 g {npiag mov mpokvmret, e&aptdtor amd ™ QOCT TOoL GTotKEiOL TOL omoiov 0 Kivdvvog avtictaduiletat. O
Ophog mpoodopiletl cuykekpiuéva Tapdymya gite og (1) avriotdduion edhoyng a&iog otoyeiov evepyntikod 1 madntikov (fair value hedge), eite wg (2)
avtiot@Opion pog mpovmoroyicbeicag cvvoriaynig 1 g déopevong g Etarpiog (cash flow hedge), gite wg (3) avtiotdbuion pog emévdvong oe
Buyotpikn e€@tepikod. OPiopHEVEG GUVAALAYES TAPAYDY®V, EVD TAPEYOLY ATOTEAECUOTIKY AVTIOTAOULON TV KWvOUVeV Tov avtipetonilelt o Ouhog, o
TANPOVV TOVG OPOVG MGTE VO EQAPUOGTOVV GE OVTEG Ol oxeTkéG drothéels Tav AJLX.A. Tov aQopodV TOV AOYIGTIKO YEWPIOUO TOPUYDY®V TANPOVG
OVTIOTAOIONG KIVOOVOV.

Képon kon {nmuiég amd peTayevéGTEPES UTOTIUNGELS

Ta k€pdN Kot ot {NUEG 0O PETAYEVESTEPEG AMOTIUNGELG KATAYOPOVLVTOL G EENG:

Képdn kot {nuiég amd v odkayn g evhoyng a&iog Tov yPNULOTOOIKOVOUIK®V TPOIOVI®MV, oV eV €lvol HEPOG LG GYEONG OVTIOTAOIoNG Kvdvvov,
KOTo®@poOvTaL 6Te £5000/EE030 YPTLATOOIKOVOLLKNG AEITOVPYING TNG KOTAGTAONG AOYAPLUGHOD OTOTELEGUATMV TNG XPNIONG OTNV OTOL0. TPOKVILTOVV.

Képdn xau Cnuiég and v anotiunon péocwv avtiotdduiong evroyng a&iag (fair value hedge), copurnepilapfavopévng g aviiotdduong evioyng a&iog
Tov ovvolaydv ce EEVo VOMIOUO, KOTOX®POLVIOL GUECH OTO £0000/€E000. YPMNUUTOOIKOVOUIKNG AELTOVPYIOG TNG KOTAGTOGNG AOYOPLOGLOD
OTOTELECULATMV XPNOEDG.

Képdn kou {nuiég and amotipnon péowv avitiotdduong topsiakdv podmv (cash flow hedge), cvpneprapfavopévng mg aviiotddpiong TopelakdY podv
Yy cuvoAlayég oe EEVO VOLIGHO KOl Yl GUHE®VIEG AVTOAAOYNG EMTOKIOL, KATOY®POVVIOL PEC® TNG KOTAGTOONG GLVOALKOD E£LG00NUOTOS GTIG
GUVOALOYLOTIKEG SL0QOPES avTIoTAOUOoNG Kvdvvoy ot Aowmtd amobepotikd. Xe mepintwon mov 1 ovtiotddpion kamowng déopevong tov Opidov 1
TPOPAETOLEVNG CUVOAAUYNG £YEL MG ATOTEALEGILOL TV KOTOXMDPLOT GTOLEIOV EVEPYNTIKOD 1) VTOYPEMOTG, TOTE TO COPEVTIKO TOGO OV KATAYOPEITAL, HECTH
NG KATAGTAONG GUVOAMK®V £600mV, oTa 1100 KEPAAAL TPOSUPHOLETAL EVOVTL TNG OPYIKHG ATOTIUNONG TOL GTOLXEIOL EVEPYNTIKOD 1) VIOYpEmonG. o Tig
VTOAOUTEG OVTICTAOICELS TOHEWNKAOV POMV, TO CMPEVTIKO TOGO TOL KOTOYMPEITOL, HECH TNG KOTACTOGNG GUVOAKMV £000mV, 0TO i1 KEPAAOLN
GUUTEPIAOLBAVETAL GTNV KOTAGTAGT] AOYAPLOGHOD OTOTELEGHATMV GTNV XP1CT TOL 1| SEGUELON 1) 1| TPOPAETOHEVT) GUVAAANYT| ETNPEGLEL TO ATOTELEG L.

Ortav éva ypnpatooucovopikd mpoidv An&et M pio oxéon ovtiotddpiong teppatiotel oAAd 1 cuVOAAXY TOL avVTIoTAOUIlOVTOV OVOHEVETOL OKOUO VO
oupfel, To pn mpaypatomomBév cmpevtikd képdog 1 (it mopapével ota Sl kepdhowo ekeiv T oTypUn kot Katayopeitor, otav Aafet ydpa M
GUVOAAOYT, COUEOVE LE TNV Topamdve dodikacio. Av 1 avtiotadulopevn cuovaiioyn dev eivor mAéov mbovi, To U TPOyHATOTOmOEV GOPEVTIKO
képdoc N {npid kataywpeitor angvbeiog oto dALo £5000/EE050 EKPETAAAEVONG OTIV KATAGTUCT AOYOPLUGHOD ATOTEAECUATMV YPT|CEDG.
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O avtictadpicelg enevovoemv og Buyatpikés eEotepkod avipetonilovtot mapdpola pe tig aviiotaduicelg tapeakdv podv. Otav 1o aviiotaduoTicd
péco givar mapdymyo, omotodnmote kEPSOg 1 {nd mpokvmtet amd 10 PEGO avTIoTAOUIONG Kot oYETICETOL LLE TO UMOTEAECUATIKO UEPOG TNG AVTIOTAOULIONG,
Kotoympeitar ot cuvoAhoypatikés dtapopés avtiotdfuiong kwvddvov ota Aowmtd omobepotikd. To képdog M 1 Inud mov oyetiCetar pe 0 un
OTOTELECULATIKO LEPOG, KaToympeiTal anevbeiog otV KOTAOTOON AMOTEAECUATOV. XNV TEPINT®ON OV T0 AvTIoTofoTIKO HEGO dev gival mapdywyo (Yo
mapadetypa, covoyn daveiov og EEvo vopuopa), Ta kEpON 1 {NULEG TOL TPOKVLTOVV Ad GUVOALAYLATIKES SLOPOPES KOTA THV LETOTPOT TOV HOVEIOV, TOV
avtiotadpilel avt v emévdvon (copmneplapPavopévoy Tov [ OOTEAECUATIKOD HEPOVG TNG AVTIOTAOUIONG), 6TO VOLIGHO avopOpas KATOY®POVLVTOL
OTIG CLVOAROYLATIKEG S10POpES avTIoTAO oG KIvOUVOL 610 Aowmd amofepaticd.

O Ophog TeKUNPUOVEL KATA TNV £VOPEN MOG GUVOALAYNG TN GXE0T HETAED TOV aVTIGTAOOTIKOV HEGMV Kot TV avilotadulopevov otoyeiov, Kabdg
emiong kot TV oTpaTNYIKn Staxelpiong Kvdvvov Yo TV ovainym S@opev avTioTofoTIKOV evepyeldv. Avth 1 Swadikacio mepthopPfdvel T cvvdeon
OA®V TV TOPAY®Y®OV 1oL 0pilovTal ™G avTIGTAOUIGTIKG NEGO GE GUYKEKPLULEVO GTOLYEID TOL EVEPYNTIKOD KOt TaONTIKOD 1) G& GUYKEKPULEVES dECUEDOELG
1 mpoPremdpeves cuvaAlayés tov Opidov. Emiong yiverar extiunom, kotd v évapén g avtiotdduong kot oe cvveyr Pdaor, 10 Kotd mOGOV Tol
TOPAYOYO. TOV YPNCYLOTOOVVTOL GE AVTICTOOMGTIKEG CUVOAAOYEG Efval W1OUTEPO OTOTEAECHATIKG GTNV €E0VOETEPMOOT TOV HETOPOADV OTIC TPEYOVOESG
o&ieg N OTIG TAHEIKES POEG TV avTIOTAOILOEVOV GTOLKEIDV.

Svpyneiopdg (offset)

‘Onov vdpyel VOUIKG EKTEAEGILO SIKOLMULO CUUYNPIGUOD Y10 OVOLYVOPIGHEVO. YPTLOTOOIKOVOLLLKG GTOLXEl0L EVEPYNTIKOD Kol TafNTIKOD Kol LEAPYEL M
TPOOECT TOKTOTOINONG TNG VIOXPEMONG KOl TUPUAANANG PEVGTOMOINGNG TOL TEPLOVGLOKOV GTOLXEIOVL 1 TAKTOMOIMONG He CUUYNPIOUO, OLEG Ol CYETIKEG
APNUOATOOKOVOUIKEG EMSPACELG GV PIlovTaL.

AROITNGELS KoL dAveLn:

Ot amoutnoelg Kot 10 SAVE €ival UN-Topaymyo XPTHOTOOIKOVOUIKG TEPLOVCIakd otoyeion e otabepés 1| TPOCIIOPIGUEVEG TANPOUES TOV OEV
EUTOPEVOVTOL GE L0 EVEPYN OYOPd. AVTE TO XPNHLOTOOIKOVOUIKA TEPLOVGLOKE GTOLXEIN AMOTILAVTOL GTO AVOTOGPEGTO KOGTOG e Bdomn tnv pébodo tov
mpoypatikoy emttokiov. Képdn kot {npieg kotoympodvtal 6T omoTELECUOTO TNG YPNOEWMG OTAV TO GYETIKE KOVIDALL S10ypAMOVTOL 1) OTOUELDVOVTOL,
kabdg emiong kot pécm g dadikaciog andcPeonc.

Awaypai] XpNUaToolKovouIK®OV ATIITIGEOV Kol YTOYPEDGEMV:

(i) Xpnpatoowovopkd otoryeion evepynticov: To ypnpotootkovopkd otoryeion evepyntikod (| katd mEPITTIOON TO UEPOG EVOG YPMLOTOOIKOVOLLKOD
GTOLYEIOV EVEPYNTIKOD 1 TO HEPOG MIOG OPLASAG YPTLOTOOIKOVOUIKMY GTOLXEI®MV EVEPYNTIKOV) S1oypapeTaL OTaV:

* To SikoudULOTO Y10 TV EIGPOT| TOUEWK®DV TOPMV EYOVV EKTVEDGEL.

* O Opthog drotnpet 1o dkai®po 6TNV €GPOT| TAUEWKOV TOPWV amd TO GUYKEKPLUEVO GTOEI0 evepynTikob oAld €xel avaldPer tovtdyxpova pio
VIOYPEMGT TPOG TPITOVG VaL T eE0PANOEL TANP®S Y0Pl onpavTiky kabvotépnon, ved v popen piog ovupacng petafifaong.

* O Ophog éyxet petofipaost 1o dikaimpo 16pONG TAUELKOY TOP®V OO TO CLYKEKPLUEVO GTOLYELD EVEPYNTIKOD evd TapdAinia gite (o) éxet petafiBdoet
oVoLeTIKG GAOoVG TOVg KIvdUVoLG Kat Ta. 0éAN 1 (B) dev éxerl petafiBdost ovolooTikd OAOLG TOLG KVdLVOLG Kot Ta 0QEAT, aAhd €xel petaPifdoet Tov
éleyxo Tov ovykekpiévov otoreion. Omov o Opihog €xel petafifdost ta SKOIOUATO EWGPONG TAUEWKOV TOPOV OO TO GLYKEKPIUEVO GTOLYEID
evepyNTIKoD oAld mapdAinia dev éxel petaPifdost ovolaoTIKG OAOVG TOVG KIVEUVOUG KOl To OPEAT 1| TOV EAEYYO TOL GLYKEKPIUEVOD GTOKEIOV, TOTE TO
oToLyElo TOL evepyNTIKOL avayvopiletar oto Babud tng cuvelopevng coppetoyxng Tov Opilov 6To TEPLOVOLOKO GTOXEID OTO.

H cvuveyilopevn ovppetoyn 1 omoia €xet ™ popen gyyomong ent tov petafipalopevov otoyeiov amotipdtor oty xoauniotepn ofio Leta&ld Tov apyLkod
VTOAOITOV TOV GTOLXEIOL EVEPYNTIKOD KOl TOV UEYLGTOV TOGoV 1oL propel o Opihog va kAnOel va katapdiet. Otav n cvveyldpevn coppetoyn eivar vo
TNV HoPON SIKALOUATOV 0yopdg KoV TOANGCNG €Tl TOL GTOLXEIOL EVEPYNTIKOD (GUUTEPILAUPAVOLEVOVY Kot SIKUOUATMOV TOV dloKovovilovTaol ToUEWKE),
0 Pabpodg cuveylopevng epmhokng tov Opitov ivor 1 aia tov petafifalopevov otoryeiov mov dvvatar o Optkog va emavayopdoet, pe eEaipgon v
TEPIMTMOT VOGS SIKAUDUATOS TAOANGTG TOL GTOLXEIOL TO Omoilo amoTiLdtol 6g gvhoyeg a&ieg, Omov M cuvexlopnevn ocvppetoxn tov Opilov meplopiletan
oV yaunAdtepn petaé&d mg evioyng a&iog tov petafipalopevov ctoryeiov kot TV T AOKNONG TOV SIKOIDUOTOC.

(if) Xpnpoaroowovopikd otoryeion mobntikov: ‘Evo ypnpatootkovopkd otoryeio madntiucod Suaypdeetor Otov 1 YTk vroypéwon amarliooeTal,
akvpodvetat 1 Eyel Agel. v TEPITTOOT TOV £VaL XPNULATOOKOVOUIKO oTotyeio Tadntikod avikabiotator and GALo Tov 1oL JOVEIGTH LE OVOLUCTIKA
S10POPETIKOVG OPOLGE, 1| OTOV 0L OPOL HLAG VITAPYOVGAG VIOXPEMONG EXOVV OVCLAUOTIKA TporonomOel, 1 avtoddayn avti N 1 Tponomoinon Aapupavetor ®g
Stypagn ™G OPYIKNG VIOYPEMONG EVE 1 AVOYVAPLOT THG VENG DIOXPEMONG Kot 1) S10popd 6T GYeTIKN Aoylotiky afio HETAPEPETAL GTNV KATAGTOON
OTOTELECULATMV.

Kootog Aaveiopov
Ta k60T SAVEIGHOV TTOV TPOYULOTOTOLODVTOL KOTO T OLAPKELDL 0yOopdS, KOTOOKEVUOTIKNG TEPLOSOV 1| TAPUY®YNG EVOG Taryiov GTOLXEIOL TTOV TANPOL TIG
npobmobécelg Kot amattel Eva oNHaVTIKO XPOVIKO SLACTN O TPOKELHEVOD VO Eivat ETOLLO Y10, XPNOT], KEPAAALOTOOVVTAL GTO KOGTOG TMOV TUYimV GTOLXEI®DV.

O\a Ta vEOrOUTEL KOOTH SAVEIGLOV KOTOX®POVVTOL GTNV KOTAOTUOT GIOTEAECUATOV UE TNV Tpaypatoroinon tovs. Ta kdotn davelspov amotelodvon
076 TOVG TOKOLG KOl GALOL KOGTN IOV L0l ETOLPIO TPOUYLLOTOTOLEL GE GYEON LLE TO SOVEIGHO KEPAAOI®V.

INROVTIKEG AOYIGTIKEG EKTIPNGELS KOL KPIGELS
H odvtaén 1oV okovopKk®v KataoTdoemy amottel T OleveEpyeld eKTUNoe®V Kot v viobémon mapadoydv and TALLpag TV Awoiknong, ot omoieg

emnpedlovV TIC YVOOTOMOMGES TOL TEPIAaUBAvovTaL OTIG OKOVOpIKES Katootdoels. H Awiknon oe ovveyf] Baon a&loloyel Tig eKTIUAGES Kot TIG
mapadoyés aTés, ot omoieg Kuping mepthapPdvovy Tig teputtdoelg and 2.1 émg 2.7 mov mapatifevial KATOTEP®.
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Ot exTiunoelg Kot ot kpicelg agloloyodvrar cvveydg kot Pacilovion oe eumelpicd dedopévo kot GAAOVG TOPAYOVTES, GULUTEPIAAUPOVOUEVOV TMV
TPOGIOKIAOV Y10t LEAAOVTIKA YEYOVOTOL TOL BEmpodvTaL avapevopeva vITd 0A0YEG GUVONKES.

Or extipnoelg kot oL Tapadoy€s avtég eivar n Bdon yo v Ayn omoQAcE®Y GYETIKG HE TIG AOYIOTIKEG 0&ieq TOV TEPLOVGIOKADY OTOLEI®MV KOl TMV
VIOYPEMGEMV OV dev givar dueca dubéotpeg amd Ghheg myéc. Ot TPOKHTTOVOEG AOYIGTIKEG EKTIUNOELS, €€ OpLoLoV, oTtdvia Ho TaVTIGTOVV amdlvTo e
To avtioTolye TPayRatikd anoterécpatae. Ot eKTUNOELS Kot 01 VITODECELG TTOV EVEXOLY OLGLOOTIKO KIVOLVO VO TPOKAAEGOVV GTLAVTIKEG OAAAYEG GTO TTOGA
TOV OTOLTHOEMV KoL VTOYPEDCEMV EVTOG TNG EMOUEVNG XPTONG TapaTifevTal TopoKATo.

Extipdpevn omopgioon vaepadiog

H Awoiknon e&etalet oe ot Pdon ebv vpiotatat kdmoto £voelln anopeimong g Vepaiog, CULEOVO LE TN AOYIGTIKY TPOUKTIKN TG Tapaypdpov 1.6.
To avoKTACILE TOGH TOV HOVAS®Y INULOVPYINS TOUEK®OYV podV TPocdopilovtal GOLP®VE HE TOVG VITOAOYIGHOVG TG a&iag xprioems (value in use). Ot
Boowég vobéaelg mov ypnoionomOnKay Katd Tov VIOAOYIGHO Topatifeviol emmAéov ot onpeinon 13. Ot Tapandved VTOAOYIGHOT aTaLTOVV TN YPHon
EKTILNOEMV TOL GYETICOVTOL [E TOL LEAAOVTIKG KEPDT KO TOL EMLTOKLO TPOEEOPAN GG,

DOpog £1600M1aTOS

Or gTanpieg Tov Opikov vdkewTol o€ drapopetikég vopobdeoieg poporoyiag eilcodnpatog. [Ipokepévon va tpocdiopiotel  TpdPAieyn Tov Opilov yio Tovg
(POPOLG EIGOONUOTOG OTTOLTEITAL ONUOVTIKY LIOKEWWEVIKY kpion. Koatd v kovoviki pon Tev epyacidv g emyeipnong Aappdavovv ydpo ToAAEG
GUVAAAOYEG KO VTOAOYIOHOL Yo TOVG 0moiovg 0 akpiPng vVoAoyIopdg ToL POpoL givar aféPfatoc. TTnv mePINTOON MOV 0L TEMKOL POPOL TOV TPOKVILTOVLV
HETA OO TOVG POPOLOYIKOLG EAEYYOVG €ivol SloPOpETIKOl 0O TO. TOGH TOL aPYIKG gixav katoywpndei, ov dapopég avtég Bo emnpedcovy 0 POPO
£1600ML0TOG KO TIG TPOPAEWELS Yo 0vVaBaALOLEVOVG POPOLG OTHV XPTGT TOV O TPOGIIOPIGHOS TV POPOLOYIKDV Stapopdv ELafe xdpa.

Evloyeg aieg kot m@éhpeg {MEG TOV EVOOUATOV TAYLOV TEPLOVCLUKAV GTOLYEIMV

EmmAéov, n Awiknon mpoPaivel oe opiopéveg extiunoelg avagopikd pe mv oeéhun on tov arooféowpov mayiov. Iepiocodtepeg mAnpopopieg
mapatibevtor ot Tapdypogo 1.4.

[popreyn arokatactTaocng wepifpariioviog

O Opihog oynuartiCer TpoPfreyn yo amokatdotacn TePBAALOVIOS KOl MO GUYKEKPLUEVD, TPOPAEYN Yio. HEAAOVTIKEG OMOKATAGTAGELS EJQPIKMV
eKTOOEMV 0L omoieg €xovv TpooPAndel g amotéhecpa TG PEXPL TNV MUEPOUNVIL AvaPOPHG dPACTNPOTNTOG KOl OmOPPEOVV EiTe amd TNV Keipevn
nmepPariovtikny vopobesio 1| and deopevtikég mpaxtikég tov Opikov. H mpdPreyn ywo anokatdotacn mepipdiioviog enavebetdaletar og ethota Paon.
AvtovakAd v mapodoa o&lo TV avapHEVOUEVOD KOGTOVG OTOKATACTACNG, XPNOLOTOIOVTOG EKTILMUEVEG TUUEINKEG POEG KOl LITOAOYileTan Bdoel g
péEXPL TNV Nuepounvia avaeopds tpooPindeicas emeavelng da@IKNG £KTOONG KoL TOV HECOL KOGTOVG OTOKOTACTACNG VO, HETPIKT Hovada £3Gpovg, og
eninedo mePLOYNG €60.PIKNG OYANONG. AESOUEVNG TNG TOAMVTAOKOTNTOG TOV VIOAOYICHAOV KOl TOV CTUAVTIKOD opt@pod TopadoymdV mov ERTEPLEYOVTOL GE
avtovg, M Atoiknon katd v nuepopnvia avagopds mpoomabel va ektyfogl Kotd Tov kaAvtepo duvatd Tpdmo v mapovoo oio ™G ev AdY®
VIOYPEMGT|C.

IIpéPreyn yio Arolnpioon Ipocwmikod

O1 voypedoelg yo amolnioon Tov mpocwrikov vroloyifoviatl Bhoel avaloyiotikdv pedddwv 1 devépyelo Twv onoiwv anortel omd ™ Atoiknon va
EKTIUNOEL CLYKEKPIUEVEG TTAPAUETPOVS OTT®G 1 LEALOVTIKY avénon Tov apolBdv tov epyalopévay, To ETTOKIo TPOEEOPANONG TV £V AOY® VITOYPEDCEMV,
10 T0600TH amoydpnong Twv epyalopévov kit. H Awiknon npoonadei, og kdbe nuepounvia avapopdc 6mov 1 ev Aoyw mpofreyn avabewpeital, va
EKTILA PE 060 TO duvatd KAADTEPO TPOTO TIG TAPAUETPOVG OVTEG.

Evogyoneves voypedosig

H dmopén evdeydpevev vroxpedoemv anottel omd ) Atolknomn t cuveyr SlevEpyelo Topadoy@V Kot a&loAoyIKdV KpicemV avapopikd pe v mhavotnta
HeAROVTIKA YeYOVOTa Vo supPodv 1 va un cvpPodv kabmg Kot g enidpacng mov Ta yeyovota autd pmopel va €xovv ot dpactnpiotta tov Opilov.

Mpopréyers Yo emo@aleic amurTioElg

O Ophog amopeidvel v aio TOV EUTOPIKAOV ATOTOEDY TOL OTAV VIAPYOVV dedopéva 1] EVOEIEEIS O Omoieg KATASEIKVVOLY OTL | elompaln €kaotng
amaitnong 6To GVUVOAO TG M katd éva pépog dev etvar mboviy. H droiknomn tov Opilov meptodikd emavekTyLd TV enapkela TG TPOPAEYNG Y10 EMGQAAEIG
omotoels e PAoel Tapdyovieg OMG TNV TOTOTIKY TNG TOALTIKT], OVAQPOPES Ord TN VOUIKY LANpesio yu mpoopates eEelitelg o vmobEcelg mov avt
xepiletar, kKaBdg kot v extipnon/kpion g Yo TV €XIOPACT) ATV TAPAYOVIMV TNV EICTPAEILOTITO TV OTULTICEMV.
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3. [TAnpopoépnon kKatd AEITOVPYIKS TOpPED

I Adyovg dokntikng mAnpoedpnons, o Olog eivar opyavempévog 6Toug NG TE60EPIG AELITOVPYIKODG (YEOYPUQUKOVS) Topels : EALGda kot Avtiki Evponn,
Bopewa Apepikn, Notwoavatoikny Evpdnn kot Avatolikn Mecdyeiog. Kabe hertovpykds topéag anoteeitol and Eva chvoro yopmv. I'ia v opadonoinon tov
Buyatpikdv Tov Opilov 6Tovg AetTovpyKovS TopEeig Aappdvetar VIOYN N YE®YPAPIKN TOVG BEON.

O emkepaing dtevbuvng kabe topéo amevhivetar otov Atevbdvovia Zopufovio tov Opikov. Emmdéov, n Owovopukn AtevBuvon tov Opilov givar opyovopévn

avTiGTOLY(0, TPOKEWEVOL VOL SIEVEPYEITOL TOTELEGULOTIKG O OIKOVOLLKOG EAEYXOG KO 1] TOpOKOAOVONGT TG 0TOS06TG TMV AEITOVPYIKDV TOUEDV.

H dioiknon mopokorovbel ta A1TovpyIKd OmTOTEALCUOTO TOV ETYEPNUOTIKOV Hovadmv Tov Opilov Egympiotd, mpokelpévov va Aappdvel anopdoels, va
KoTavépel Toug Swbéoiovg mopovg Kot va agoroyel v amddoon tovg. H omddoon twv Agrtovpyikdv topémv kpivetol pe Baon ta Képdn mpo @opwv,
APNUATOSOTIKGDV, eTeVOLTIKOV omotelecpdtav kot anocPéoewv (EBITDA). Téhog, n dayeipion g ypnuatoddmons tov topémv yivetar o€ eninedo Opilov,
KOIL TOL XPNILOTOOIKOVOLLKE £6000/ £E0d0 KatahoyilovTor 6Tovg AELITOVPYIKODG TOLELS.

IAnpopopnon ava Aettovpyiko Topéa
Moo krerdpevng yprong 2011

(mood, o€ yiliadeg €)

Miktog KOKAOG EpYOCLOV

[oMoeig peta&d topémv

Kbk\og epyaciav

SVpUUETOYN OTO KEPON CLYYEVDV ETALPLDOV
Képon/(Enpiec) mpo popav, 1pnpaTodoTIK®Y,
EMEVOVTIKAOV OTOTELECRATOV KOl 0TOGPECEOV

Amnooéoelg
ATOUEIDCELS EVODUATOV KOl ACOUATOV
OKIVITOTOMGEMV TOV OVOAOYOVV GTO KOGTOG TMANCEMV

Képon/(Enpisc) mpo gopa@v, ypNULOTOSOTIKAOV KoL
EMEVOVTIKAV UTOTELECRATOV
(E&0d01)/£5030. pMILOTOOIKOVOLLLKNG AELTOVPYIOG

(Znpigg)/xépdn Tpo eépV
Meiov: ®Opog €1600M1LaTOG

(Znpieg)/xépon petd amwd popovg

Ta kaBapa képdn/(Enpisg) avaroyodv og:
Metdyoug g Etaupiag
Mn eléyyovoa cuppEeToXn

(mood o yiliadeg €)
ENEPTHTIKO
20OvoLo N KUKAOQOPOHVTOG EVEPYNTIKOD

2HVOA0 KUKAOPOPOVVTOG EVEPYNTIKOD
YYNOAO ENEPTHTIKOY

YIHOXPEQYEIX

MoaxkponpdOecieg VoY PEDCELS

Bpoyvmpdbeoiies voypemoelg
XYNOAO YIIOXPEQXEQN

EALada ko Evdoopuikég
AvTiKi Bopewo Notwavaro- AvaTtoMkn eYYPUPEg

Evponn Apepucny Mk Evpomn Meodysiog OTALOLYAV YOvolro
285.844 303.841 250.215 277.848 - 1.117.748
-17.109 -174 -9.061 - - -26.344
268.735 303.667 241.154 277.848 - 1.091.404
-225 - -1.166 - - -1.391
35.226 -5.693 85.989 127.479 -334 242.667
-19.011 -54.980 -22.276 -23.865 202 -119.930
-3.912 -14.798 - - - -18.710
12.303 -75.471 63.713 103.614 -132 104.027
-42.340 -16.835 2.866 -9.979 - -66.288
-30.037 -92.306 66.579 93.635 -132 37.739
-966 13.735 -8.722 -20.106 - -16.059
-31.003 -78.571 57.857 73.529 -132 21.680
-31.006 -78.571 56.828 63.892 -132 11.011
3 - 1.029 9.637 - 10.669
-31.003 -78.571 57.857 73.529 -132 21.680

EAlLGda ko Evdoophkég
AvTiki Bopew Notwavarto- AvaTtolkn EYYPUPEG

Evpomn Apepun Mk Evpomn Meodyerog ATOAOLYAV XYvoro
2.437.729 832.318 682.644 979.924 -2.466.103 2.466.512
389.264 146.829 144.263 337.802 -207.017 811.141
2.826.993 979.147 826.907 1.317.726 -2.673.120 3.277.653
1.756.615 403.575 130.198 147.945 -1.340.685 1.097.648
268.078 67.747 56.543 275.278 -188.089 479.557
2.024.693 471.322 186.741 423.223 -1.528.774 1.577.205
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3. [TAnpopoépnon kotd AErTovpyKé TOopén (GVVEYELD)

EAAGOa kan

AvTiKi Bopera Notwavarto- AvaTtoMKkn

Evponn Apegpucn Mk Evpomn Meooyerog YOvolro
Ayopég un KuKAOQOPOVLVIMV GTOLYEIMV EVEPYNTIKOD
(onw. 11,12,13) 10.253 6.243 29.400 11.670 57.566
Amopeioon evedpotov aktvnroromocewv (onp. 11) 126 14.798 - - 14.924
Amnopeioon/dwypaen vrepaiog (onw. 13) 3.786 - - - 3.786
Amopeioon ywo emo@dieieg (onu. 20) 5.533 2.483 4.117 -10.234 1.899
Yvppetoyég o cuyyeveic emyelpnoeig (onp. 15) 4.888 - 3.325 - 8.213

Ot ayopéc un KukAo@OpoULVI®V oTolyeiov evepynTikod mepthapPfdvovy TPOGONKEG EVOOUATOV OKLVNTOTOWGE®Y, ENEVOLTIKOV TAYi®V, OCOUATOV

AKIYNTOTOMGE®MY KaOMG Kot To. avtioTolyo ototyein Tov amoktOEvIav Buyatpikdv eTapiov.

H dandvn yio amopeimon epumepiéyetal ot KoTdotaon Aoyoploopod ATOTEAECUATOV.

O kOKAOG £PYOCLOV TAPOVGLALETOL OTN YEMYPAPIKN TEPLOYN OOV 0 TELATNG Eival EYKATEGTNUEVOS KO TEPIAAUBAVEL TOANGELS ayoBdV KOt TOPOYNG VITNPESLDV.
Yrdpyovv kot ToANGES LETAED SLOQOPETIKOV YEOYPAPIK®DOV TOpE®V. To chvoLo TOV gvepyNTIKOD Kot Ot ayopés mayiov tng kébe gtarpiog mapovoldlovial otV

YEOYPOPIKN TEPLOYT GTNV OMOid AVIKEL 1] ETOUPIaL.

Ot cuvorrayég mov Aopfdvovy ydpo. HeTa&l TV TOHEMV YiVOVTOL COLP®VE, To OGO avaeEPOVTOL 6TV onueioon 33.

Minpoeopnon ava emyepnoLoKi] SpacTnPLOTNTA
Hood krerdpevng yprong 2011

"Etowuo
oKVpOOENa,
adpavii kv Aowtéc dpaoti-
Towévto TopuEVTOMOO0L proTTEG YOvolro
Kbrhog epyaciiov 792.524 287.428 11.452 1.091.404

H dpaoctnpiotrta 1ov to1péviov tepthaptPavel, To TGIHEVTO Kot OAa To GUVOEPT] VAKA.

O howég dpaotnprotnteg mepthopPdvoovy tig un empepldpeveg otig Kopleg dpaoctnprotnteg tov Opilov damdveg doiknong. Emiong mepihopfdvovv v
SpacTNPLOTNTO TNG TOPGEAAVIG, TIG VOVTIMOKES KOl LETAPOPIKES SPacTNPLOTNTEG, KOODG Kaptio and avTég dev £XEl TO AmALTOVUEVO HEYEDOC MOTE VO AVOAVETOL

Eeympiotd.

Inuewwvetan 6t 1 Etoupia mpoypotonoince mpog v Buyatpun etarpio g Iviepumetov Aopukd Yikd AE noAfcelg Toiévion Kot adpavdv VAIKOV Ol 0moieg

mpocéyyoav to 2011 13,4% (2010: 13,2%) tov cLUVOAKOD KUKAOL EPYOCLOV TNG.
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3. [Tinpo@opnon kKatd AerTovpyké Topéa (cuvEyEL)

Impodépnon ava Aertovpyiké Topéa
Mooa kieropevng xpions 2010 (1), (2)

(mocd. o¢ yiliades €)

Mikt6g KOKLOG EPYOCLDY

TMoAnceig peta&d topémv

Kbkhog gpyocriv

ZoppETOYN oT KEPST) CLYYEVAOV ETOPLOV

Képdn mpo popv, (pNRATOdOTIKAYV, ETEVIVTIKAOV
OTOTEAEGPATOV KUl amoGPEGEMVY

Amocfécelg

ATOLEIDOELS EVODHATOV KOl OCDUATOV 0KV TOTOCEDY
OV AVOAOYOUV GTO KOGTOG TOANGEMV

Képon/(Enpiec) mpo popmv, YpIaTOd0TIKAOV KoL
EMEVOVTIKAV OTOTEAECPRATOV

(E&0d0)/£5030. XpNUATOOIKOVOLKNG AErTovpyiog
Képdn/(Enpies) mpo opov

Mzeiov: POpog 160N LATOG

Képdn/(Enpisg) peta omod popovg

Ta kaOapa kéEpdn/(Enpicc) avaroyodv og:
Metoyovg g Etaupiog
Mn gléyyovoa GLUUETOYN

(mocd o€ yiliades €)

ENEPTHTIKO

Z0OVOLO U1 KUKAOPOPOHVTOG EVEPYNTIKOD
2HVOA0 KUKAOPOPOVVTOG EVEPYNTIKOV
XYNOAO ENEPTHTIKOY

YIIOXPEQYEIX
MokpompoOeGES VTOYPEDGELS
Bpayunpdbeoiieg voypedoeig
XYNOAO YIIOXPEQXIEQN

Ayopéc un KukAo@opodvtwv ototyeimv evepynTikoy (.
11,12,13)

Amopeimon evodpoatmv akwvnroromoewv (onp. 11)
Amopeinon v emopdretes (onp. 20)
YVULETOXEG GE GLYYEVEIG emtyelpnoelg (onu. 15)

EAMGda ko Evdoopkég
Avtucn Bopera NoTtwavaro- Avatohkn YYPaPig
Evpomn Apepiki k1 Evpony Meobyerog OTAAOLQPAOV Xvoro
472.052 317.096 242.797 360.013 - 1.391.958
-34.818 -184 -6.468 - - -41.470
437.234 316.912 236.329 360.013 - 1.350.488
-388 - -395 - - -783
87.335 3.647 86.988 138.043 -928 315.085
-18.025 -61.623 -19.355 -23.714 202 -122.515
-165 - - - - -165
69.145 -57.976 67.633 114.329 -726 192.405
-13.493 -23.758 -129 -24.993 - -62.373
55.652 -81.734 67.504 89.336 -726 130.032
-18.154 28.398 -6.296 -21.890 - -17.942
37.498 -53.336 61.208 67.446 -726 112.090
37.493 -53.336 55.664 63.980 -726 103.075
5 - 5.544 3.466 - 9.015
37.498 -53.336 61.208 67.446 -726 112.090
EAMada ko Evdoopkég
Avtucn Bopera NoTwavaro- Avatohkn EYYPUPEG
Evpomn Apepiki ki Evponn Meobyerog ATAAOLQPAOV Xibvolro
2.391.960 877.800 651.093 983.517 -2.346.335 2.558.035
191.962 127.934 110.209 113.336 -18.566 524.875
2.583.922 1.005.734 761.302 1.096.853 -2.364.901 3.082.910
1.575.416 350.544 159.450 142.918 -1.226.093 1.002.235
161.072 82.601 31.947 94.145 86 369.851
1.736.488 433.145 191.397 237.063 -1.226.007 1.372.086
EALGda kan
AvTiki Bopera Notwavato- Avatoliki)
Evpdnn Apgpucn Mk Evpomn Meooyerog XOvolo
16911 10.895 90.089 19.796 137.691
106 - ; - 106
5.541 3.221 572 10.992 20.326
5.112 - 4.492 - 9.604

Ot ayopég pn KuKAOQOPOOVI®V GTOLKEIDV EVEPYNTIKOD TEPIAAUPAVOVY TPOGONKEG EVODUATMOV OKLVITOTOMOE®MV, EXEVOVTIKAOV TayiOV, ACMUOTOV 0KV TOTOWCEOV
KaBdg Kot Ta avticToryo oToryEin TV amokTOEVT®V BuYaTPIKOV ETOPLDOV.
H damdvn yio amopieioon epmepiéyeton ot Kotdotaon Aoyaplacnod ATOTELESHATOV.

IIAnpo@opnon avd emyepnoloki] dpacTnploTHTA

Mocd kherépevng xprions 2010 (1, 2)

Kvkhog epyacidv

(1) Avampocappocpéve 1ol Adym oAloyng LoytoTikig moAttikhig (onw.37).

"Etoipo
oKVpOdENT,
adpavi] Ko Aoutég dpaoTtn-
Towpévro TOLPEVTOAO0L protTnTeg XOvoro
993.341 350.225 6.922 1.350.488

(2) Avampocoppocpéve ol AOy® opieTiKomoineng ™G amoTiunong g e0Aoyng a&iog TV GTOYEIDMV EVEPYNTIKOD KOl VIOXPEMCEMY TOV AMOKTNOEICOV ETOPIOV

katd to 2010 (onp. 30).
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4. ALho. £6000. KoL 5000 EKPETAALEVONG

'Opthog Etapia
2011 2010 (1) 2011 2010 (1)

Avanpoca- Avanpooca-
(mo06 e y1l16eg €) ppoouévo PROGUEVO
HoMoels akaTdAANA®OV VAK®OV 585 1.352 242 645
"Ecoda amd amolnmceig 1.934 1.122 480 -
"Ecoda amd emtyopnynoeig 1.659 2.053 88 331
"Ecoda amd mapoyn vanpectdv og Tpitoug 1.395 4.117 1.630 1.592
"Ecoda amd evoikia 2.099 3.312 1.537 3.278
Képdn amd TdAnom evedpatov axivntotomoemy (onp. 29) 7.421 8.272 171 2.585
"Ec000 and ekmApwon SiKaidUoTog Tpoaipecng - 8.136 - -
Emotpoon etopopdg katavaioong apyiiov (onu. 20,28,29) 25.589 - - -
Ao £c60da 4.661 3.772 1.229 864
XOVOAO GAL®V £6600V eKpETALAEVONG 45.343 32.136 5.377 9.295
TpoPréyerg (onu. 29) -2.536 -25.557 -253 -1.040
NG omd TOANOT EVODUATOV 0KV TOTOWGE®Y (oM. 29) -1.462 -1.963 -93 -64
Znpio o6 anotipunon evroyng a&log enevovtikdv mayiov (onp 12) - - -199 -422
Anolnpimon Tpoc®TKoL AOY® amoYMPNoNG ond TV LINPEGLo (oM. 25) -12.932 -6.792 -8.751 -4.694
Aamaveg dikaoTik®v vtodécemv (onp. 32) -4.470 - - -
Ao £€0da -1.024 -5.087 -353 -67
XVvoho GArov eE60mV ekpeTdIAEVONG -22.424 -39.399 -9.649 -6.287

To 2011, o Ouhog mpoéPn otov oxedtacd deTovg TAAVOL AVASLOPYAVMGCNS TOV AELTOVPYIOV TOV, LE GTOXO TNV TEPOLTEP®
peioon tov daravav. Eviog tov £€tovg, 10 k66T0G vhomoinong tov moparndve Thdvov ennpéace kotd €11,8 ekot. ta képdn mpo

@opwv, TokoV Kt anocPécewv (EBITDA).

(1) Avampocappoopéva ool AOY®m oAlayng AoyloTikig ToATikng (onu.37).

5. Képon npo @Op@v, 1pnNUATOS0TIKAOV KO ETEVOVTIKAV ATOTEAECUATMOV

To KaTOTEP® TOGA EAEONGAY VTOYN V1oL TOV VITOAOYIGHO TOV KEPSOVG TPO POP®V, XPNUOTOSOTIKMV KOt EXEVOVTIKAOV

OMOTEAEGLATOV:
'Opthog Etapia
(mo06, o€ y1l160eg €) 2011 2010 2011 2010
AmnocBéocig eveapatov axivnroromjoemy (onp.11)
[5t6kTa mhylo 100.832 104.728 11.911 12.282
Ty mov amokONKa pES® PN HaTOd0TIKNG HicBwong 534 457 - -
101.366 105.185 11.911 12.282
ATocBEcElg KpATIKMV emtyopnynoemy (onu. 27) -337 -355 -235 -307
101.029 104.830 11.676 11.975
AmooPéosrc ocmPATOV aKiviToToun|ce®v (onp.13) 18.901 17.685 149 24
"E£000 EMGKEVOV KOL GUVTI|PICEOV EVEORUATOV CKIVI|TOTOLGEOV 56.648 45.954 11.961 17.291
Ko6670¢ 0mo0epndtv mov aveyvopiletor 0g 00mdvn 6T0 KOGTOS TOAN0EVTOY:
Tpdteg vheg 151.892 170.962 58.853 87.572
Yhd - avtoddoktucd 30.985 52.712 10.409 14.997
"Etowo mpoiovTa. 26.094 121.315 5.338 -3.903
208.971 344.989 74.600 98.666
KaBopn npopreyn yio emo@alreres (onp. 20, 29) 1.899 20.326 4.374 -2
Aamaveg mpocomkoy (onp. 7) 229.881 220.785 60.404 61.700
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6. Xpnpuatootkovoukd £6000/(££00a)

'Opthog Etapia
2011 2010 (1) 2011 2010 (1)
Avompoca- Avampoca-

(006, oe y1li6deg €) procuévo proopévo
"Ecoda and torovg (onu. 29) 4.355 3.665 204 1.336
Képdn and cuvarhaypotikég drapopég (onp. 29) 1.141 7.386 624 2.123
Képdn amd ypnpatootkcovopkd epyoreio / mapdyoyo (onp. 29) 1.752 2.548 749 29
‘Exntoon ond epanas tAnpoun eopov 16odnpatog (onp. 29) - 1 - 1
XOVOAO YPNILATOOIKOVOIIKAV E66d @V 7.248 13.600 1.577 3.489
"E&oda amd toxovg (onp. 29) -55.703 -49.247 -37.912 -25.706
XPpNHATOOIKOVOUIKO KOGTOG OVAAOYIOTIKMV HEAETAOV (oM. 25) -1.843 -2.856 -1.276 -2.092
Znpieg amd cuvalhaypoatikég Stapopés (onu. 29) -13.059 -15.572 -458 -1.972
Znpieg amd ypnpotootkovopkd epyaieia (onp. 29) -2.704 -1.417 -2.473 -1.273
ZNUEG GUULUETOYMV KaL XPEOYPAe®Y / Tapdymya (onp. 29) - - -3 -2
Toxot amd ypnpotodotikég picbmoeig (onp. 29) -153 -140 - -

-73.462 -69.232 -42.122 -31.045
KepaAaiomoinon tokwv (onw. 11, 29) 154 599 - -
2ZOVOLO YPNNETOOIKOVOHIKAV GOV -73.308 -68.633 -42.122 -31.045

To 2011, o Ophog kepalaronoince ypemOTIKOVNG TOKOLG (onu.11) mov mpoépyovtar and T dpactnplotTeg ToL 6TV Bovkyapia kot v
Tovpkia, Tocov €154 yiA.. Ta Tocd Tov KepaAatonoOnkay vroloyiomKav pe Bdon to péco otafpkd emrokio. Xto 1éhog tov 2011 o péso
otofpukd emrokio yoo v Bovdyapia frav (yo davelopd oe BGN) 3,86% war yi v Tovpkio ftav (v doaveiopd oe gvpd) 5,7% . H
KePoAALOTOiNoN TV TOK®V o)eTileton pe onuavtikd épya mov NTov og e£€MEN Kot apopovv Tig dpactnplotntes tov Opilov 6T aveoTépm
nepoyéc. To ovykekpyéva Epya yo Tnv BovAyapia eivar pia povado enefepyaciog evalloktikdv kavoipomv kat yio v Tovpkio ot avotépm
TOKOL APOPOVV TNV KATAGKELT TOV TpiTov poAov dreong klinker.

To 2010, o Opthog keparatomoinoe ypewotikodg Tokovg (onu.11) mov mpoépyovar omd tig dpactnprotnteg tov otg HILA. kot otnv AAPavia,
mocov € 599 yik. Ta mocd mov kepoiatomomOnkav vroloyictnkav pe Bdomn to péco otabukd emtoklo. 1o téhog Tov 2010 10 péco otabukd
emtokio yo tig HILA. Ntav (v daveiopd o dordpia) 2,83% kot yio tnv AABavia fitav (o dovelopd oe gupd) 3,77%. H keporaromoinon
TOV TOKOV oYeTileTol e onuavTiKd pyo mov NTav o e£EMEN Kot apopolv Tig dpactnpiotntes Tov Opikov otig HIT.A. kot tqv AAPavia. Ta
ovykekpipéva épya yo Tic H.IT.A. givon éva datopeio otnv mepoxn g GAdpvra. o v AAPavia ot avetépo TOKOL apopovv TNV KATUGKELN
™G YPOUUNS Tapoy®yng oty Buyatpikn etaupio tov Opilov Antea.

(1) Avarpocappocpéva mocd Aoym aihayng Aoylotikng moittikig (onp.37).

7. AOTTAVES TPOCOTIKOV

'Ophog Etapia
2011 2010 (1) 2011 2010 (1)
Avanpoca- Avanpoca-

(moa6, o€ yiliddeg €) ppoopévo PLOGPEVO
Amodoyég mpocmikon 190.851 183.853 40.888 42.949
Epyodotikég elopopés 22.821 24.270 8.714 9.454
Emunpdobetec apolBéc mpocmniicod mov oyetiCovtat Le v xoprynon
dwkaropdtov tpoaipeong (onu. 29) 1.434 1.014 775 511
Svppetoyn otereydv Etopiog ota képdn - 2.000 - 2.000
AToNUOGEL TPOGOTIKOV, TPOYPALLOTO KOOOPIGUEVOV TOPOYDV Kot
Aoutég ouvtaglodotikég Tapoyés ot epyalopévoug (onp.4, 25) 14.775 9.648 10.027 6.786
ZvoLro damav®V TPOsMTIKOY (6N N. 5) 229.881 220.785 60.404 61.700
Ot gpyaépevot Tov Opilov amacyoAoVVToL VO TO KAOEGTMG TG TATPOVG 'Opdog Etapia
QOO OANONG KOl KOTAVELOVTOL GE: 2011 2010 2011 2010
EMGda con Avticry Evpdmrn 1.208 1.519 805 959
Bopewo Apepkn 1.733 1.834 - -
Nortwoavatoikny Evpdmn 1.690 1.783 - -
Avatolikn Meoodyetog 886 898 - -

5.517 6.034 805 959

(1) Avarpocappocpéva mocd Aoym alhayng AoyloTikng moittikig (onp.37).
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8. ®ipoc e1c0oMpaToC
'Opthog Etopia
2011 2010 (1) 2011 2010 (1)
Avanpoca- Avanpoca-

(mood. e yiliddeg €) PHOGUEVO PHOGUEVO
Tpéxmv eopog 25.986 68,86% 32.484  24,98% - - 13.313  33,06%
AvoaBorropevog gopog (onp. 18) -13.376  -3544%  -21.907 -16,85% -1.565 13,43% -2.926 -7,27T%
Apopéc popoAroykoD eAEYYXOL Kat Aotmoi popot un
EKTITTOUEVOL 3.449 9,14% 2.590 1,99% 3.187  -27,34% 806 2,00%
Doporoyikég eEAappOVeELG ovanTLEIKOY VOOV - - -3.084  -2,37% - - -521 -1,29%
"Extoxtn eil6@opd kowvovikhg evdovig - - 7.859 6,04% - - 7.859  19,52%

16.059  42,55% 17.942  13,80% 1.622 -13,92% 18.531  46,02%

Yoppova pe tov N.3845/2010, emPandnke to 2010 véo éxtokn €l0Qopd o OAeG TG eMANVIKEG eTolpiec pe kéPON Aveo tov €100 yd. yuo v
Swyeprotikn xprion 2009. H cuvorikr emPépouvon ya tov Opho kot tv Etonpio avépyeton og €7,9 exar..

O @opog elcodMpatog oL avaroyel ota kKEPON Tov Opilov, doeépel amd T0 Tocod Tov O TPOEKLTTE €AV EQPAPUOGTEL O OVOUOGTIKOS POPOAOYIKOG
GUVTEAESTIG IOV 1oYDEL OTNV YDpa oTnv omoia £xet £dpa 1 Etatpia, og axolovbwmg:

Katd v 31n AskepPpiov 2011, opiopéveg etaipeieg tov Opilov £xovv cwpevpéveg HETOPEPOLEVESG POpOLOYIKEG Cnuieg Dyovg mepinov €288,7 exar.
£VOVTL TV 0TolmV Y10 Poporoyikés Cnuég Dyovg mepimov €168,2 ekot. €xel avayvmpicel avaBarllopevn oporoyikn amaitnon vyovg €57,0 ekart., vd
v, 70 vdhowro péEPog Tv npumv vyovg €120,5 ekar., dev £yl avayvopiodel avaBordopevn oporoyikn amaitnon kadmg 1 doiknon ékpve Ot KoTd
v 31n Agkepfpiov 2011 dev TAnpovoay TO KPITHPLO AVOYVHOPLETG.

H Etoupeio kotd v 31n Askepfpiov 2011 avayvapioe avafoilopevn @opoAoyikn amoitnon vyovg €5,1 exart., eni PHETAPEPOUEVOV POPOLOYIKAOV
Inudv mov £kprve 6L TANPOLV Ta KpLtipla avayvopions. Ot poporoyikég {npieg g Etapeiag dvvavtar va ypnoytoromBovv éog kat v ypnon 2016.

Ex tov avotép® GUVOMKOV (OPOAOYIK®V HETAPEPOUEVOV {niidv, {npieg Dyovg €96,1 ekat. Ajyovv katd v mepiodo 2012-2016, eved {npieg vyovg
€192,7 exart. umopet va petopepfodv £mg kat v mepiodo 2029-2031.

'Opthog Etowpia
2011 2010 (1) 2011 2010 (1)
Avompoca- Avompooco-
(mocd. e yiliddeg €) PHOGUEVO PHOGUEVO
Képdn/(Enpieg) mpo @dpwv 37.739 130.032 -11.656 40.268
Dopog voroyildpevog Baoet tov Beomicuévon
(POPOLOYIKOD GUVTELEGTN OV IGYVEL GTNV £6pa TNG
Mntpwcnig etaupiag 20% (2010: 24%) 7.548  20,00% 31.208  24,00% -2.331 20,00% 9.664  24,00%
"Ecoda un vrokeipeva oe opo -4.713  -12,49% -916  -0,70% -1.191 10,22% -1.416  -3,52%
AOTAveS Un EKTITTOUEVES Y10, TOV VTOAOYIGUO TOV QOPOL
€100 LOTOG 11.480 30,42% 5.338 4,11% 3.957 -33,95% 2.356 5,85%
Dopog SravepunBévimv pepiopdTov 2.125 5,63% 3.702 2,85% - - - -
Aouroi pdpot 3.259 8,64% 867 0,67% 839 -7,20% 589 1,46%
"Extoxtn gil6popd kowvovikhg evddvng N3845/2010 xo
N3808/2009 - - 7.859 6,04% - - 7.859  19,52%
Enidpaon pn avayvopiong avafailopevng Qoporoyikng
AmoiTNONG ENL LETAPEPOUEVOV POPOLOYIKMV {Nnidv 12.337  32,69% 3.208 2,47% - - - -
Doporoyikég ELAPPOVGELG OVATTLELNKDV VOUMY -523  -1,39% -3.084 -2,37T% - - 521 -1,29%
Enidpaon oamd TOUG  SPOPETIKOVG  POPOLOYLKOVG
GUVTEAEOTEG TOL  1GYVOVV OTIS VIOAOUTEG YMDPEG TOV
dpaotnpilomoteitor o Opthog -15.802 -41,87% -29.670 -22,82% - - - -
Awpopd TpOPAEYNG TPON YOO LEVOV YPGEDV 348 0,92% -570  -0,44% 348 -2,99% - -
Mpaypatikng goporoyiki empapuven 16.059  42,55% 17.942  13,80% 1.622 -13,92% 18.531  46,02%

(1) Avarpocoppoopéva mood Aoyo arllayng Aoylotikng moltikng (onw.37).
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9. Képon avé petoyn)

Ta Pacikd kEpdN avd petoyn TpokvITOLY pe dtaipeon Tov Kabapod kEPSovg mov avaroyel 6Toug Metdyovg, 10 Tov HEGOL oTUOUIGHEVOL aplOoD
TOV 6€ KUKAOPOPIio. KOOV Kol TPOVOULOVY®V UETOYOV KOTA TNV SIPKELN TNG XPNONG, X®PIg vo AapPdvovar vdyn ot KOwég Kot TPOVOULOVYES
petoyés mov ayophobnkav amd v Etaupio kot ot omoieg epeaviCovror g idieg petoyég (onu. 22).

'Ophog Etapia
2011 2010 (1) 2011 2010 (1)

Avanpoca- Avanpoca-
(mood. o€ y1A1Goes € eKTOS oV ONAMVETAL J10POPETIKG) PROGPEVO procpuévo
Kabopo képdog/(Cnpia) ypnong mov avaroyet otovg petodyovs g A.E.
Towéviav Tudv 11.011 103.075 -13.278 21.737
Ztofpopévog nEGog aptildg TV 6e KUKAOQOPio KOW®MV LETOYDY 73.916.342 73.865.990 73.916.342 73.865.990
Ztafpicpévog PEcog aplipdg TV 6e KUKAOPOPID TPOVOULIOVY®V LETOXMDV 7.563.041 7.563.041 7.563.041 7.563.041
YuvoAkog otadicpévog Hécog aplipdg Tmv 6 KUKAOPOPIio LETOYMV Yl TOV
VOAOYIGUO T®V PACKOV KepdDOV/({ndv) avé petoxn 81.479.383 81.429.031 81.479.383 81.429.031
Baowkd képon/(Enpiec) avd kol kar Tpovopovyo petoyn (o €) 0,1351 1,2658 -0,1630 0,2669

To. mpocappoopéva képdn ava petoyn (diluted earnings per share) vroloyiCoviar avompocopudloviag tov oTabuicpuévo péco aplopd tTov ce
KUKAOQOPiOL KOW®MV HETOYDV, LE TIG EMOPAOELS OA®V TOV SUVNTIKOV TITAOV TOV HETATPEYIU®V GE KOWEG HETOXEG. To SIKOIDUOTO TPOUPECEMG
ayopdc LETOXMV GmOTEAOVV TN HOVOSIKH Kotnyopio SUVNTIKOV TITA®V UETOTPEWIL®OV GE KOWES HeToyég, mov €xel 1 Etaupio. Ocov agopd ota
mpoavaeepfévia ducardpata, yiveTal LITOAOYIGHOG TOL apBpod TV peToXY®V ol omoieg Oa pmopodoav va eiyav omoktndei ommv edloyn afio
(op1lopevn ®g 1 péo TN XPNHATICTNPIOKT T TOV petoxdv g Etapiag) pe Bdon mv aéia tov dikampdtov cuppetoyns, mov oyetiovial pe
TO VPLOTAUEVA TPOYPAULLOTO SIKA®UATOV amdKkTnong petoydv. O aptBpdg Tev HeToYdV TOL TPOKOTTEL OO TOV TOPOTAV® VIOAOYIGHO GUYKPIVETOL
pe tov apfpd twv petoymv mov Oa pmopovoav va giyav kxdobel o mepintwon doknong tov dikawpdtov. H dtaupopd mov tpokdrrel, tpootibetat
GTOV TOLPAVOLAOTY G £KS00T] KOOV HETOX®V Xmpig avtdAiiaypa. Télog, kapio avampocoppoyn dev yivetar ota képdn (aptuntmg).

'Ophog Etapia
2011 2010 (1) 2011 2010 (1)
Avompoco- Avompoco-
(Tood. o€ y1d16deg € EKTOS oV ONADVETOL J10.POPETIKG,) PROGHEVO pPHOGUEVO
Kabopd képdog/(Enpia) ypnoewg mov avoaroyei o€ petdyovg e A.E.
Towéviav Titdv yio VTOAOYIGUO TV TPOGAPUOGLEVOV KePSMV/((NdV) avd
petoxn 11.011 103.075 -13.278 21.737
Stabpiopévog pécog aplpdg KoMV HETOYOV Yo TOV VLTOAOYIOHO TMV
TPOCAPHOGUEVOV KEPIDOV/((NUIDV) avé peToyn 73.916.342 73.865.990 73.916.342 73.865.990
AKo1DULOTO TPOAPEGENMG OYOPAS HETOXDV 436.388 296.322 436.388 296.322
Stabpiopévog pécog aplipdg Tov o KUKAOPOPIo TPOVOULOVY®V LETOXDV 7.563.041 7.563.041 7.563.041 7.563.041
Yvvolkog otabpcpévog pécog aptpdg TV o KukAo@opio. LETOYOV Yo TOV
VTOAOYIGLO TMV TPOCAPUOGUEVOV KEPSDV/(ENLDV) avd petoyn 81.915.771 81.725.353 81.915.771 81.725.353
Mpocappocpéiva kEPon/(Cnpisg) ava ko kot Tpovoprovyo petoyi (o€ €) 0,1344 1,2612 -0,1621 0,2660
(1) Avampocappoopéva oo Aoy® orllayng AoyloTikng mottikng (onw.37).
10. Mepiopata Tpoteivopeva Kot dStaveun0évra
(moad, o€ y1iadeg €) Etapia
AvayyehOévto ko Srovepn0évra katd TNy Sidpketa TS yproNG: 2011 2010
Mépiopo KOW®V Kol TPOVOLLODY®OV LETOYMV:
Mépiopa xpriong 2010: € 0,07759 ava petoyn (2009: € 0,18 avd petoyn) 6.565 15.224

H 1okt Teviky Zuvérevon tov Metdymv, mov éhaPe ydpo tov Mdwo tov 2011, evékpive mépav Tov TpoTadiviog HEPIGHLOTOS Yo THV XPNOT TOV
2010 kot v Stovopun Tov Tocov TV €8.665 yiA. (onp. 23) and to £131Kd APOPOLOYNTO ATOOEUATIKE.

IIpotewvopevo pépropa mpog £ykpion amd Ty eTiole Taktiky [evikn Zvvéhevon Tov Metdyov (oev

avayvopicTnke Oc vroypémen v 31 Askepfpiov):
Mépiopo KOWQV Kot TPOVOLLODYMV LETOYDV:
Mépiopa xpnong 2011: € 0 avé peroyn (2010: € 0,07759 ava petoxn)

2011

2010

6.565

To Awowntiko XZvppodrio g A.E. Towéviov Tirdv, yio Adyovg cuvetolds Stayeiplong pe okomd Tov EAeYY0 TG pevoToTnTaS Kot TN PeATioTonoinon
NG KOTOVOUNG TOV TOPWV, amopdotoe va Tpoteivel oty Taktikn ['evikn Xvvélevon tov Metdywv, mov £xel mpoypappatiotel yio i 31 Maiov 2012,

T un davopr pepiopotog, yo tn xpnon 2011.
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11. Evo®pateg 0KV TOTOMGELS
‘Omrog

Mood mponyodpevng yprong 2010 (1)
(mood o€ y1A160e¢ €)

Yrérouro évapéng

Ayopég

Moioeg (avarndcPeot a&ia) (onp. 29)
ITdAnon pépovg dpactnprotntag Buyatpikig eEmTePKOD
ITpoctikeg Aoyw e&ayopdv (onp. 30)
Metogopd mayiov o GAAN Kotnyopia
Metogopd amd amoBépata (onw. 19)
Metagopd o€ enevutikd mayto (onp. 12)
Kepolatomoinon toxmv (on. 6)
AmnooBéoetg (onp. 5,29)

Amopeioon evodpatov mayiov (onu. 4, 29)
Sovadhoypaticég Slapopég

Ynérouro MyEng

Iayw pe xpnpatodotiki picOmon
Ynéhouro Evaping

Avyopég

Metogopd mayiov o GAAN KoTnyopia
Awrypagéc meptodov (onp. 29)
Amnocféoerg (onu. 5, 29)
ZovaAaypaTikéS S1popEs
Yrérouro MyEng

31 AekepPpiov 2010

A&ia ktong

2V60OPEVHEVES OMOCPETELG

Tvocwpevpévn Cnpia anopeimong evempatmv tayiov

AvanécPeotn adia

Mocad kheropevng ypiiong 2011
Yrérouro évapéng

Ayopég

Mokoeg (avamdoPeot aia) (onp. 29)
Metogopd nayiov o GAAN Kotnyopic evedpaTOV Toyiov
Metogopd and amobépata (onu. 19)
Metogopd og enevovTicd maya (onu. 12)
Kepataomoinon tokwv (onp. 6)
Amnocféoerg (onu. 5, 29)

Amopeioon evedpatmv mayiov (onu. 29)
ZoVoALayHOTIKEG SLpOPEG

Ynéhouro MiEng

Mayw pe gpnpotodotiky picdwon

Ynéhouro Evaping

Ayopég

Metogopd mayiov o GAAN KoTtnyopia
AmocBéoelg (onu. 5, 29)
ZovoALoypoTicég S1popég
Ynérouro Myéng

31 Aekepppiov 2011

A&ia ktiong

ZV0GOPEVUEVES OMOCPEGELG

Yvoompevpévn (npio amopeinong evodpatov mtayiov

AvanécPeotn aio

‘Emmho kar  AKwvijto-
IMineda- Metogpopt- howmog TOVGELG VTTO
Aatopsio Owoneda Kripwa Mnyovi-pote kG péoa sEomhopidg gktéheon ZOvoro
122.679 266.751 220.846 965.816 96.791 18.747 217.807 1.909.437
708 4.853 1.523 9.357 1.307 1.907 64.238 83.893
-138 -227 -867 -2.431 -122 -691 -4.476
-20.933 -2.174 -287 -2.764 -3.086 -19 - -29.263
- 634 3.290 27.664 30 - 7 31.625
-582 17.341 16.948 165.100 872 744 -200.767 -344
- - - 1.141 - - - 1.141
- -86 -499 - - - - -585
- - - - - - 599 599
-1.722 -2.569 -12.273 -65.609 -19.037 -3.518 - -104.728
- - - 134 -7 -233 - -106
8.917 11.325 4.086 27.858 6.377 317 5.196 64.076
109.067 295.937 233.407 1.127.830 80.816 17.823 86.389 1.951.269
- - - 5.375 399 - - 5.774
- - - 207 3 - - 210
- - - - 344 - - 344
- - - -229 - - - -229
- - - -332 -125 - - -457
- - - 357 21 - - 378
- - - 5.378 642 - - 6.020
135.740 309.561 370.232 1.640.341 208.233 52.703 86.389 2.803.199
-23.348 -13.624 -136.825 -502.148  -126.768 -34.647 - -837.360
-3.325 - - -4.985 -7 -233 - -8.550
109.067 295.937 233.407 1.133.208 81.458 17.823 86.389 1.957.289
109.067 295.937 233.407 1.127.830 80.816 17.823 86.389 1.951.269
1.737 7.607 1.646 4.497 842 582 37.937 54.848
-5.654 -918 -574 -869 -178 -1.332 -9.525
19.831 -2.287 4.850 29.937 1.735 1.504 -55.570 -
- - - 420 - - - 420
- -1.230 -4.081 - - - - -5.311
- - 41 - 42 - 71 154
-1.944 -2.617 -10.405 -65.538 -16.807 -3.521 - -100.832
-13.756 - - -1.168 - - - -14.924
2.990 1.642 -955 127 694 218 161 4.877
117.925 293.398 223.585 1.095.531 66.453 16.428 67.656 1.880.976
- - - 5.378 642 - - 6.020
- - - 479 22 - - 501
- - - 394 - - - 394
- - - -432 -102 - - -534
- - - 167 -36 - - 131
- - - 5.986 526 - - 6.512
157.754 310.395 367.090 1.679.745 209.963 54.202 67.656 2.846.805
-26.073 -16.997 -143.505 -575.010  -142.976 -37.544 - -942.105
-13.756 - -3.218 -8 -230 - -17.212
117.925 293.398 223.585 1.101.517 66.979 16.428 67.656 1.887.488

(1) Avampooappocpéva Tood Aoy® opLoTIKOToINGNG NG amotiunong g e0hoyng a&iog twv otoeinv evepynTikol Kot VTOXPEDCE®Y TOV AMOKTNOEICOV ETAPLOV KOTE TO

2010 (onp. 30).
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11. Evo®pateg aKv|TOTOMGELS (GUVEYELD)

‘Emnmho kon  Axkiviro-

ET(llpl(l I'redo- Metagopr- rowmog TOMGELG VIO

Aatopsgia Owonedo, Kripwa Mnyovi-pote  Ka péco gEomhopog gKkTéheon Tovoro
(moad. o€ yiAiGdes €)
Toca Tponyodpevns xpiiong 2010
Yrohowmo évapéng 1.009 5.563 53.296 174.691 1.339 10.719 20.142 266.759
Ayopég - - 72 636 10 336 5.985 7.039
TMoioeg (avordoBeotn agia) (onp.29) - -15 - -114 -1 -55 -185
Metagopd mayiov o€ GAAN Katnyopio - - 2.336 2.884 - 238 -5.639 -181
Metagopd and amobépata (onp. 19) - - - 390 - - - 390
AmnooBéoerg (onp. 5, 29) -68 - -1.509 -9.297 -179 -1.229 - -12.282
Anopeioon evodpotmv mayiov (onp. 4, 29) - - - 239 -8 -233 - -2
Ynorowro Mi&ng 941 5.548 54.195 169.429 1.161 9.776 20.488 261.538
31 Aekepppiov 2010
A&ia ktiiong 1.473 5.548 92.555 304.283 4.824 26.173 20.488 455.344
ZVGCWPEVHEVEG ATOGPETELG -532 - -38.360 -132.783 -3.655 -16.164 - -191.494
Zvocwpevpévn (npia amopsinong evemuatov tayiov - - - -2.071 -8 -233 - -2.312
Avanéopeotn agia 941 5.548 54.195 169.429 1.161 9.776 20.488 261.538
ood khewdpevng ypfions 2011
Ynorouro Evapéng 941 5.548 54.195 169.429 1.161 9.776 20.488 261.538
Ayopég 118 - 59 678 41 227 5.191 6.314
TMoMcelg (avardoBeom a&ia) (onp. 29) - -32 - -48 -16 -112 - -208
Metagopd mayiov 6e GAAN Katnyopio evedpaTOV Toryimy - - 2.180 5.281 - - -7.461 -
Metagopd. o6& ETeVOVTIKG aytal (onp. 12) - -1.821 -2.077 - - - -3.898
Metagopd and amobépata (onw.19) - - - 420 - - - 420
Amoocpécelg (onp. 5, 29) -64 - -1.576 -8.935 -179 -1.157 - -11.911
Amnopeinon evodpotov mayiov (on. 4, 29) - - - -1.383 8 231 - -1.144
Yréhowro MiEng 995 3.695 52.781 165.442 1.015 8.965 18.218 251.111
31 Aekepppiov 2011
Aéia ktiong 1.587 3.695 88.747 310.739 4.552 25.870 18.218 453.408
ZUOCMPEVHEVEG AMOCPECELS -592 - -35.966 -141.843 -3.537 -16.903 - -198.841
Zvocwpevpévn (npia amopsinong evompatov tayiov - - - -3.454 - -2 - -3.456
Avanéopeot adia 995 3.695 52.781 165.442 1.015 8.965 18.218 251.111

Aropeiowon moyiov:

Evodpateg axwvnronomoelg mov £govv anpoodidoplotng didpketag oeéhun Lo (ynmeda-ouconeda) dev VITOKEWTOL O OMOCPEST Kot EAEYXOVTOL E£TNGIOG Yo TUXOV
amopeioon. o ta wayw Tov vrdkewTal o€ andcBeon npaypatonoleital EAeyyog anopeimong, OTav To YEYovOTa Kot 0t GLUVONKEG LIOdEKVVOLV OTL 1 avarndcPeotn aio
Toug pmopet vo unv eivon mAéov avakmotun. Edv n avandcfest aio tov mayiov otoyeiov vrepPaivel v avextion aio tovg, o emmAfov mocd apopd (nuia
amopeiowong, n omoia Katoywpeitol amevdeiog og damdvn ota anotedéopata. TO HEYOADTEPO OGO TOV TPOKVITEL Ad T GUYKPLoN petaé&y Tng evhoyng agiag tov mayiov,
oV e&atpeholv o1 SumAvVEG TOV TPAYUATOTOLOVVTAL KATE TNV TOANGT, Kot TnG a&iag xpnoedg tov (value in use), amotekei v avoktioyn aéio Tov Tayiov.

H domdvn amopeioong yu ™ gprion tov 2011 yio tov Opko avépyetat oto 1ocd tav €14,9 exot. (2010: €0,1 exot.) kot apopd Kupiwg anopeinon enévduong 6€ AoTOMIKY
nepoyn otig HITA, evéd yur v Etoupia avépyetor oto m0o6 tov €1,2 ekat. (2010: dev vaipée damavn amopeiwong).

Eni tov noyiov nepovoiokdv otoyeiov mg Etapiag dev vpiotavtol eunpdypata Bapn. Exi tov mayiov mepovctakdv otoyeinv tov Opilov veiotavor epmpaypotesg
eCaogalioels moocod €68,4 ekat. (2010: €67,1 ekat.) omv kowompaktikyy etatpio Tov Opilov otnv Tovpkio Adocim Cimento Beton Sanayi ve Ticaret A.S. mpog
£EACPAMIOT UVEWIKDY VTOYPEDOEDV TG T0c0D €46,3 exat. (2010: €41,5 ekar.).

12. EmevouTikd axivnta

Y1a emevovTiKa akivnta tov Opilov dev cvumepihapPdvoviar opopéva amd ta avtictorya g Etaipiog kabog ta ekpchdvel oe Buyatpikés g Kot @g €K T0VTOV OVTAE
LETUPEPOVTAL GTNV KOTNYOPio TOV EVOOUATOV 0KIYNTOTOMGE®Y Kotd v evomoinon. Ta emevdutikd axivita €xovv amotundel oy gvloyn aéio Omwg avtn £xet
ektiunBel and v Aoiknon.

'Omhog Etawpia
(mood. oe yihiddeg €) 2011 2010 2011 2010
Ynéhouro Evaping 2.053 1.088 5.974 6.396
Ipocbrkeg 801 380 - -
Képdn/(Enpieg) and v amotipmon oty edroyn adio 1.639 - 1.440 -422
Metogopd 0md EVOMUOTES 0KV TOTOWGELG 5.311 585 3.898 -
Ynérouro MEng 9.804 2.053 11.312 5.974
'Opthog Etapia
(moad. oe yihiades €) 2011 2010 2011 2010
"Ecod0. oo £voikio TpoepyOUEVE amd EXEVOLTIKG aKivTa 78 - 72 83
Apeoa Aertovpyikd ££080 (CUUTEPIAAUPAVOUEVOD ETICKEVAOV KOL GUVTIPHGEDV) TOV ETEPEPAV
£06080 0o EvoiKio - - -43 -50
Apeca Aettovpytkd 080 (GUUTEPILALPOVOUEVOD ETIGKEVMY KOl GUVINPOEMV) IOV SV EXEPEPAY
£0000 0md gvoikio -133 -7 -118 -
KaBopo képdoc/(Cnpia) amd ta emevéuTikg axivnto og e0hoyn aio -55 -7 -89 33

H extipnon g edAoyng a&iag tav enevduTIKOV AKIVTOV Tov Bpiokovial VTS OOTIKOV TEPLOYMY, £YIVE GOUPMVO HE TIG TPEYOVCES OYOPAIES TIHEG OLOEWDMY UKLV TMV.
H extipnon g edroyng a&iog tev ynuédwv mov Bpickovtot EKTOg OIKIGTIKOV TEPLOYDV KaODG Kot TV AaTopEi®V, £Y1ve AApUPAVOVTOG VIOYT TOTIKEG EKTIUNGELS.
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13. ACONATES AKIVIITOTOUGELS

Ot Adzsieg "E&0da Aowrd
1405 Apyuci Amopgioon Xovoro Tapayoyig Evpeot- £peuvag Kot Ofjpn Kol acOpATE
vrepalic  vrepaliog  vmepadiog & exp/orog TEYViES avantolng Iipoto nehoTEiR Ay Xovolro
(mood. o¢ yiAi1Gdes €)
oo mponyodpevng ypions 2010 (1)
Yréhowro évapéng 427.678 -17.834 409.844 15.470 1.975 5.319 31.516 78.080 5.669 547.873
Tpocbnixeg - - - 411 - 682 - - 1.025 2,118
Avayvdpion acdUaTmvV
axtynronomcewy (onp. 30) -6.198 - -6.198 8.705 - - - - - 2.507
Amnoktnon Buyatpikodv (onw. 30 ) 1.663 - 1.663 5.675 - - 3.020 10.980 - 21.338
Mn cvveylopeves dpactnproTeg - - - -1.018 - - - -1.414 - -2.432
Amopeivoeig (onw. 4, 29) - - - - - - - -59 - -59
AmocBécerg (onp. 5, 29) - - - -172 -759 -836 -1.796 -12.782 -740  -17.685
ZUVOALQLYHOTIKEG S1QOPEG 12.934 - 12.934 -158 -67 362 1.733 4.845 -1.194 18.455
Ynérouro MiSng 436.077 -17.834 418.243 28.313 1.149 5.527 34.473 79.650 4.760  572.115
Hocd khewdpevng ypriong 2011
Ynorouro évapéng 436.077 -17.834 418.243 28.313 1.149 5.527 34.473 79.650 4760 572.115
TIpocbnixeg - - - 235 - 1.122 102 - 458 1.917
Amoktnon duyatpikodv 150 - 150 - - - - - - 150
Amopeinoeig (onu. 29) - -3.786 -3.786 - - - - - - -3.786
AmocBéoeig (onp. 5, 29) - - - -1.203 -698 -934 -1.696 -13.546 -824  -18.901
Zovodhoy LaTikég d1apopég -5.222 - -5.222 -325 -14 121 115 -168 109 -5.384
Ynérourwo MiSng 431.005 -21.620 409.385 27.020 437 5.836 32.994 65.936 4503  546.111

(1) Avampocoppocuéva Tosd AOy® 0pIeTIKOTOINGNG TNG AoTiUNoNg NG E0A0YNG a&iag TMV GTOLXEIMV EVEPYNTIKOD KOL VIOYPEDCEDV TMV ATOKTNOECMV eTaIPLOV Katd to 2010
(omu. 30).

E . Adsieg "E&oda Ao

Topie Appu]  Amopgioon Xovoro Tapayoyig Evpeot- £peovag Kau Ofjpn Kol acOpATA

vrepalio  vrepaliog  vmepadiog & exp/osog TEYViES avantoing Iipoto nehaTEiR Taywo Xovolro

(moad. oe yihidoeg €)
Tlooa mponyodpevng ypriong 2010
Ynérowmo Evapéng - - - - - - - - 671 671
TIpocOneg - - - - - - - - 475 475
AmnocBéoelg (onp. 5, 29) - - - - - - - - 24 24
Ynérowwo MEng . - - - - - - - 1.122 1.122
Iocd khewdpevng prong 2011
Ynorowro évapéng - - - - - - - - 1.122 1.122
TIpocbnixeg - - - - - - 81 - 58 139
Amnocféoerg (onp. 5, 29) - - - - - - - - -149 -149
Ynéhrorro Méng - - - - - - 81 - 1.031 1.112

H npoPreyn yio amopeimon vrepotiog epmepiéyetat oty Kotdotacn Aoyoplacpod Amotelespudtmy.

"Eleyyoc anopsimong vrepadiog

H vrepagio, n omoio TpOKLATEL KATA TNV EVOTOINGT EXYEPCEDV TOL TPOEPYOVTAL amd eEayopd, £xel kKotapepiobel 0T akdAovbeg povadeg dnpovpyiag Tapetakdv podv (MTP)
VG YEOYPOPIKT| TEPLOYT] KOL TOHER ETLYEIPNHOTIKNG OPAGTNPLOTNTOG.

Yrorowro vaepadiog (avd ye@YpapIkn Teployn):

2011 2010
EMGdo kot Avtikn Evpomn 16.127 19.581
Bopetog Apepucry 169.290  163.933
Notwoavatoiki| Evpamnm 57.580 57.539
Avortolkr) Meooyetog 166.388  177.190

409.385  418.243
Ynorowro vrepagiog (avd dpactnprotTTa):

Towévto 232.558  242.944
"Etopo okupddepa, adpavii kot totpevioibor, 174.802  173.273
Aowmég dpactnplomTeg 2.025 2.026

__ 409385 _418.043
H avoxmown a&io piog povadag dnpovpyiog tapstakdv podv kabopiletor cvpeova pe vroroyiopd g a&iog yproemg g (value in use). O vmoroyiopdg avtdg xpnoonotel
TPOPLEYELS TALEIAKDV PODY TOV TPOKVITOVV OTtO OLKOVOLLKOVG TPOVTOA0YIGHOVG Ot 0Toiot £X0vV £YKPOel amrd v Sloiknon Kot KaADTTOVY TEVTOETN TEPIOdO.

Tapaxdto avapépoviol ot KOpLeg mopadoyEg mov VIoDeTHONKAV amd T Aoiknomn Yo TOV VTOAOYIOUO TMV HEAAOVTIIKOV TOUIONKOV POdV, TPOKEWEVOL va. dtevepynBei Eleyyog
amopeiwong vrepasiog 6T LOVASES INUIOVPYIOG TOUELIKDY POMYV.

To mpobmoroyishévta piktd képdn vroloyiloviatl GOUPOVE HE TO LKTE KEPST) TOV TPAYHATOTOMONKAV TO AUECMS TPOTYOVLEVO £TOG TPOCUPUOGHEVE KATE TV TPOGOOKOUIEVN
Bektioon anddoong.

Kopeg mapadoyég yio tov vroroyiopd g a&iog ypicems (value in use) yio ) gprion 2011:

E)Lada ka1 Avtikn
Evpomn Bopsra Apgpucn Notwavatoki Evpdnn  Averolki) Meodysiog
Emtoxio avayoyhg o€ mapodoo a&io: 6,8%-17,2% 8,7% 8,5% - 17,2% 13,7% - 14,4%
AbEnon noiceoV: 3% - 64,8% 3,9% - 50,4% 48% - 82% 28% - 74%
Miktd nepidmpro: (12,3)% - 45% 12,5% - 56% 42% - 57% 33% - 49%
Pubudg avamruéng oto dinvekés: 0%-3% 3% - 4% 2% 3% - 5%

Ot k0pieg mapadoyés g adénong twv moAcemv kot Tov piktod mepdopiov mapovordlovv onpavtikd gdpog drakdpavong Aoye g yopniig Pdong exkivnong otovg
TPOVTOLOYIGHOVG OPIGHEVOV TUPAYOYIKAOV HOVAS®V.

Koatd mv mponyoduevn xpfion, ot kOpieg mapadoyés yio tov voroyiopd g agiog xpiioemg Hrav emtdklo avaywyng ot napovoa atio 8% éwg 16,8%, piktod nepdmpro 12,5% émg
56% wou puOudg avamTuéng oto dnvekés 2% Emg 5%.
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14. Kvpieg Ovyatpikéc, ovyyeveig ko Kowvompatisg

Zoppetoyég oTig BuyaTpikic, cvyyeveig ko kowompasisg

2011 2010
Xdpo wov % coppetoyis (1) % ovpperoyig (1)
‘Ovopa BUYOTPIKAOV, GLYYEVOV KOl KOWOTPUEIOV dpaoTtnpromoreiton AvTikeipevo gpyaciog Apgon ‘Eppeon Apgon ‘Eppeon

Mé£00d0g T povg Evomoinong

Avavopn Etopia Toéviov Tudv EALGda Tapaywyn Topévion Mntpucii Etarpio Mntpwci Etaupio
Ayoukn N.E. (2) EX\ada Novtidokn - - 100,000 -
Arohikf) N.E. EALGSo Novtihakn 100,000 - 100,000 -
Auolka Aatopsia A.E. (3) EX\ada Adpaviy - 63,723 - -
Ahpmacép A.E. EALGSo Ewayoym kot Awvopn Touéviov 99,996 0,004 99,996 0,004
Apkriog A.E. EX\ada Adpaviy - 100,000 - 100,000
ABEZ A®OI IToivkavdpidtg A.E. (2) EX\ada ZKupddepa - - - 100,000
Aoropukni Amdekaviicov AE. EXAada Adpaviy - 100,000 - 100,000
Ivtepumetov Aopkd Yakd AE. EALGSo Zkupddepa kat Adpavn 99,679 0,321 99,679 0,321
Ivtepopévt AE. (2) EX\ada Ewayoyn kot Awavopn Topévion - - 99,950 0,050
Ivtgpuitév Epmopuchy Atebviig A.E. EALGdo Epmopikn} etaupio 99,995 0,005 99,995 0,005
lovia A.B.E.E. (2) EX\ada Tlopoehdvn - - 100,000 -
Adxpog A.E. (2) EALGSo Epmopiki} etapio - - 99,950 0,050
Aeeoépn ALE. EX\ada Epmopun etoupio - 100,000 3,172 96,828
Novtitav A.E. (2) EALGS Novtihakn - - 99,900 0,100
TToCoAdvn A.E. EX\ada Adpaviy - 100,000 - 100,000
TToAwog N.E. (2) EMada Nowtihaki - - 100,000 -
Toppupiov A.E. EAMaSo g‘:?y‘;ﬁ" Kt gpopic MAEKTpUic - 100,000 - 100,000
Aaropsio 'ovpvév A.E. EALGSo Adpaviy 54,930 45,070 54,930 45,070
Aatopeio Kowvomrag Tayopadov A.E. EX\ada Adpaviy - 79,928 - 79,928
Aaropsio Tavéaypag A.E. EALGSo Adpaviy - 100,000 - 100,000
Aatopeio Boyo0 A.E. EX\ada Adpaviy - 100,000 - 100,000
Yiypo Mretov A.E.T.E. EALGSo Adpaviy - 100,000 - 100,000
Tty Towévra Athovtikov A.B.E.E. EX\ada Etapia coppetoydv 43,947 56,053 43,947 56,053
Tudv Awebvnig Epmopicr A.E. EALGSo Epmopucy etanpio 99,800 0,200 99,800 0,200
Double W & Co OOD Bovkyapio. Awévi - 99,989 - 99,989
ECO Conception EOOD (4) Bovkyapio Evatloxticd Kavopo - 99,989 - -
Granitoid AD Bovlyapia Epmopiky etonpio - 99,668 - 99,668
Gravel & Sand PIT AD BovAyapio Adpaviy - 99,989 - 99,989
Trojan Cem EOOD Bovkyapio. Epmopwn etaupia - 94,835 - 94,835
Zlatna Panega Beton EOOD Bovlyapia Zivpodepa - 99,989 - 99,989
Zlatna Panega Cement AD Bovkyapio. Topoayoyn topévion - 99,989 - 99,989
Cementi ANTEA SRL Tradia Tapaywyn to1pévion - 60,000 - 60,000
Cementi Crotone S.R.L. Ttakio Ewayoyn kot Atevopn Towévtov - 100,000 - 100,000
Fintitan SRL Ttaion Ewaywyn kot Awavopn Topévion 100,000 - 100,000 -
Separation Technologies Canada Ltd Kavodag Metatpomh ayp. VKOV € Tap.téepa - 100,000 - 100,000
Aemos Cement Ltd Komnpog Eraupio coppetoydv 100,000 - 100,000 -
Alvacim Ltd Kvmpog Erapio coppetoydv - 100,000 - 100,000
Balkan Cement Enterprises Ltd Kompog Etoipia ovppetoxdv - 100,000 - 100,000
Balkcem Ltd Kvmpog Etapio ocoppetoydv - 100,000 - 100,000
East Cement Trade Ltd Komnpog Eraupio coppetoydv - 100,000 - 100,000
Feronia Holding Ltd Kvmpog Erapio coppetoydv - 100,000 - 100,000
lapetos Ltd Komnpog Eraupio coppetoydv 100,000 - 100,000 -
KOCEM Limited Kvmpog Erapio coppetoydv - 100,000 - 100,000
Rea Cement Ltd Kompog Etapio coppetoymv - 100,000 - 100,000
Terret Enterprises Ltd Komnpog Erapio coppetoydv - 58,889 - 58,889
Themis Holdings Ltd Kompog Erapia coppetoydv - 100,000 - 100,000
Titan Cement Cyprus Limited Komnpog Erapio coppetoydv - 100,000 - 100,000
Tithys Ltd Kompog Etapio coppetoymv - 100,000 - 100,000
Alexandria Portland Cement Co. S.A.E Afyvmtog Tapaywyn totpéviov - 82,513 - 82,513
Beni Suef Cement Co.S.AE. Aiyvmtog Tapaywyn topévion - 82,513 - 82,513
Misrieen Titan Trade & Distribution Afyvmtog Kévtpo Siavopnig toipuévion - 90,256 - 90,256
Titan Beton & Aggregate Egypt LLC Aiyvrtog Adpov) - 83,118 - 83,118
Sharr Beteiligungs GmbH Teppoavio Erapio coppetoydv - 58,889 - 58,889
Separation Technologies U.K. Ltd M.Bpetavia Adpavn - 100,000 - 100,000
Titan Cement U.K. Ltd M.Bpetavia Ewayoyn kot Atawvopn Totpévion 100,000 - 100,000 -
Titan Global Finance PLC M.Bpetavia Xpnuatootkovopkés Ymnpeoieg 100,000 - 100,000 -
Alexandria Development Co.Ltd M.Bpetavia Erapio coppetoydv - 82,717 - 82,717
Titan Egyptian Inv. Ltd M.Bpetavia Erapia coppetoydv - 100,000 - 100,000
Central Concrete Supermix Inc. HILA. Zkupddepa - 100,000 - 100,000
Essex Cement Co. LLC H.ILA. Epmopun etoupio - 100,000 - 100,000
Markfield America LLC HILA. Acpalotik etarpio - 100,000 - 100,000
Mechanicsville Concrete INC. H.ILA. Zkopodepa - 100,000 - 100,000

88



Avdvoun Eraipio Towuévrov Titav
Znuerdoeig eni v Okovopkdy Kataotdoewy

14. Kipieg Ovyatpikés, ovyysveic ko kowvompadisg (cuvéysia)

Xoppetoyég oTig Quyatpikéc, cuyyeveig ko kowormpalisg

2011 2010
Xdpa mov % cvpperopic (1) % ovpperoyis (1)
‘Ovopa BvyaTpKAY, GLYYEVAV KOl KOWVOTPaSLOV dpaoTtnpromorsiton AvTikeipevo gpyaciog Apzon ‘Eppzon Apzon "Eppeon
Mé£00d0g TMpovg evomoinong
Metro Redi-Mix LLC H.ILA. Skopodepa - 100,000 - 100,000
Miami Valley Ready Mix of Florida LLC H.ILA. Srupddepa - 100,000 - 100,000
Pennsuco Cement Co. LLC HILA. Topaywyn opévion - 100,000 - 100,000
Roanoke Cement Co. LLC H.ILA. Tapaywyn to1pEvIon - 100,000 - 100,000
S&W Ready Mix Concrete Co. Inc. H.ILA. ZKopodepa - 100,000 - 100,000
Separation Technologies LLC H.ILA. Metatponi} ayp. VAIKOV € mTap. téppa - 100,000 - 100,000
Standard Concrete LLC H.ILA. Epmopwky etanpio - 100,000 - 100,000
Summit Ready-Mix LLC H.ILA. Sropddepa - 100,000 - 100,000
Tarmac America LLC HILA. Topaywyn opévion - 100,000 - 100,000
Titan Virginia Ready Mix LLC H.ILA. Srupddepa - 100,000 - 100,000
Titan America LLC HILA. Etapio cuppetoymdv - 100,000 - 100,000
Cementara Kosjeric AD epPio Tapaywyn topéviov - 100,000 - 100,000
Stari Silo Copmany DOO epBia Epnopwkn etoupio - 100,000 - 100,000
TCK Montenegro DOO Mavpofovvio Epmopucy etanpio - 100,000 - 100,000
Cement Plus LTD IL.I.AM. Epmopun etoupio - 61,643 - 61,643
Geospan Dooel IL.I.AM. Adpaviy - 99,989 - 99,989
Rudmark DOOEL ILT.AM. Eumopikn etonpio - 94,835 - 94,835
Usje Cementarnica AD ILI.AM. Tapaywyn to1pévion - 94,835 - 94,835
Vesa DOOL IL.I.AM. Epmopwn etaupia - 100,000 - 100,000
Kosovo Construction Materials L.L.C. Kooovgonédio Adpaviy - 58,889 - 58,889
SharrCem Sh.P.K Kooovgonédio Mapayoyn topévion - 58,889 - 58,889
Alba Cemento Italia, SHPK ArBavia Eumopuien} etaupio - 60,000 - 60,000
Antea Cement SHA AlBavia Topayoyn topévion - 60,000 - 60,000
Dancem APS Aavio Ewooyoyn kot Awavoun Towévrov - 100,000 - 100,000
Aeas Netherlands B.V. O)havdio Etapio coppetoydv - 100,000 - 100,000
Colombus Properties B.V. OMavdio Etoupio cvppetoydv 100,000 - 100,000 -
Holtitan B.V. O)havdio Etapio coppetoydv - 100,000 - 100,000
Salentijn Properties1 B.V. OMavdio Etoupio ovppetoydv 100,000 - 100,000 -
Titan Cement Netherlands BV OMavdia Erapio coppetoydv - 100,000 - 100,000
M£00d0g avaroykiic evomoinong
Adocim Cimento Beton Sanayi ve Ticaret A.S. Tovpxia Tapaywyn topévion - 50,000 - 50,000
M¢£00dog evomoinong kabapiig O£ong
Karieri AD Bovkyapio. Adpaviy - 48,711 - 48,711
Karierni Materiali AD Bovkyapio Adpaviy - 48,764 - 48,764
Vris OOD Bovlyapio Adpaviy - 48,764 - 48,764
Transbeton - Aopukn A.E. EX\ada Zkupddepa kat Adpavn - 49,901 - 49,900
H Kivigon tov copuctoydv the Eraipios oe Qvyatpikés tne, avalveral o eéljc (mocd o¢ yiiiddes €): 2011 2010
Toppetoyés o Ouyatpikég v 1n Iavovapiov 1.183.721 1.268.502
AvENON HETOXIKOD KEPAAOIOV GE VPIGTANEVES BVYATPIKEG 9.799 3.500
[TpoPAeyn VITOTIUNGNG CUUUETOYDOV -9.936 -7.776
Emotpoen} kepaiaiov - -81.000
TIpoidv ekkadapiong Buyatpikdv eTapidv -1.258 -
Aowrd 528 495
Topperoyés ot Buyotpikég otig 31 Askepfpiov 1.182.854 1.183.721

* To 1060 oTo amoteAéopata xprong TepLapPavel Kot T0co Tov apopd.

(1) TTocooTd EAEYXOV KO GUUUETOXNG OTO HETOYIKO KEPAALO.

(2) Etoupieg mov exkabopiotniay to 2011.

(3) Anoktnbeica etarpio okovoutkod £tovg 2011 (onpeioon 30).

(4) 13pvbeica eTarpio owovopkov Erovg 2011,

TPOPAEYN Y10t VAW VTOYPEDCEMY BLYATPIKAG.
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15. Zoppetoyég o€ cvyyeveig eTarpieg

(mood o€ yiliaoes €)

Y115 31.12.2011 0 Ophog EVOOUATOGE OTIG OIKOVOIKEG TOV KOTAGTAOEL He T HEB0do g kKabapric Béong Tig e€Ng etaupieg:
Karieri AD pe mocootd 48,711% (2010: 48,711%), Karierni Materiali AD pe mocooto 48,764% (2010:48,764%), Vris OOD
e mocootod 48,764% (2010:48,764%), mov edpgdovv otnv Boviyapia ko v eMnvik) Transbeton-Aopwky A.E. pe moc0ctod
49,9% (2010: 49,9%).

Oleg ov mpoavapepbeiceg etaipieg dpactnplonoodviar 610 KAGSo tov adpoavav, eved m Transbeton-Aopikn A.E
dpaotnplonoteital €MONG Kot 6TO ¥MPO TOL GKLPodEpatTos. EmmAéov, ot etarpiec avtég dev eivar ewonyuéveg oe kapio
XPMNUOTIOTNPLOKT] aryopd.

O TopoKATo TIVOKS SEIYVEL GUYKEVTPOTIKG OIKOVOUKEG TTAT|POPOPIES Y10 TIG AVAOTEP® ETALPIES:

'Ophog
2011 2010
Evoopateg axwvntomomoelg 13.046 14.554
ACOUOTEG OKIVITOTOWGELS KOt AOUTE [N KUKAOQOPOVVTA TEPIOVGLOKA GTOLYELD 2.592 2.578
Kvrhopopolv gvepyntikd 3.226 3.591
YOVOAO EVEPYNTIKOV 18.864 20.723
MokpompODEGHES VTTOYPEDCELS 4.020 4.278
Bpoyvmpdfeoueg vroypedoeig 6.631 6.841
XOvoLo vTToYPEDGEMV 10.651 11.119
KoBap1 0éon 8.213 9.604
"Ecoda 7.086 7.198
Koéotog molcemv -5.113 -5.481
Mikta képon mpo amocPécewv 1.973 1.717
Adho €€odal -200 -304
"E€oda dtotkntikng Aettovpylog -847 -810
"E&oda Aettovpyiog dabécemg -174 -145
Képon po 96p@v, ApNROTOSOTIKAV, ETEVOIVTIKAV ATOTELEGRATOV KOl AT0GPECEOV 752 458
Amocfécelg -1.899 -940
Znpiec TPo POPOV, YPNIUOTOOOTIKAY KOl ETEVOVTIKAV ATOTELECUATOV -1.147 -482
X PNULOTOOKOVOLIKE, £E00L -420 -302
Znpiegc Tpo popev -1.567 -784
DOpog £1600MIOTOG 176 1
Znpieg petd popav -1.391 -783
16. Awo0éopo TPOg TAOAGT YPTLATOOLKOVOULKA GTOLYEI
'Omrog Etapia

(006 o€ y1liadeg €) 2011 2010 2011 2010
Ynérouro Evapéng 2.274 2.400 168 168
Ayopég 44 136 1 -
Metagopd 610 Loyaploopd GUUIETOXES o€ BuyaTpikég - -50 - -
IMoMoeig - - - -
Avanpoocappoyn evroyng a&iog -112 -210 - -
ZUVOALOYLOTIKEG OLPOPES - -2 - -
Ynérouro MEng 2.206 2.274 169 168
To S0€c1Lo TPOG TOANGN YPMLATOOKOVOLLKE GTOLXEID OVOAVOVTAL GE:
Makpompdbeopa 2.143 2211 108 107
Bpayvrpdfeopa 63 63 61 61

2.206 2.274 169 168

Ta Swbéoipo TPog TOANGCT] YPNILOTOOIKOVOUIKG GTOXEID AmOTEAOVVTOL KUPIWG b YPEOYPOPO U SOTPOYUATEDCILO GE
ayopég Keparaiov.

Ta dSwbéoyo 7TPog TOANCT YPNHOTOOIKOVOULIKE OTOYEIR, GUUTEPIAAUPAVOUEVOY TMV  SOTPOYUOTEVCIHOV  TITA®Y,
amoTiudvTal otV evdoyn aio, katd v nuepounvia wwoloyopov. H amotiunon t@v xpnpotootkovopiK@V GTOLEI®mY Tov
givan Sampaypatevoa otig ayopés keporaiov, kabopiletar chppova pe Tig edhoyeg a&leg dmwg avtég dwapoppdvovtat. H
OTOTIUNGON TMOV VLTOAOIT®V  YPTLOTOOIKOVOUK®OV OTOlEl®mV  yivetal odupove pe v Tpé€yovcso  ofio mapoLolmV
APNHOTOOIKOVOLK®DV GTOLXEIDV 1) [E TN YPNON TOV TPOEEOPAOVUEVOVY TOUEKOV POMY Y10, TOL GTOLXEID AVTA.
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17. Ao p1 KVKAOQOPOUVVTU TEPLOVGLOKA GTOVY ELN

'Omdrog Eropia
(mood, o€ yiliddeg €) 2011 2010 2011 2010
Eyyonmoeig 3.081 3.482 2.710 3.013
totyelo vepynTIKoD EMITPOGHETOL TPOYPAUHOTOG TOPOXDV (oM. 25) 3.959 3.725 - -
Ipappdrtio ilompoktéo 1.318 746 - -
Aowég LaKpompOOEGLES AMOLTNGELG 2.197 3.393 - -
10.555 11.346 2.710 3.013

18. Avapariopevn poporoyia

Ot avaforropevol @opol VITOAOYIlovTol £l TOV TPOCOPIVAOV d0POpdY, cOuPmve pe ™V HEB0do NG VIOXPEWANG, He TN
APNOLLOTOINGN TOV POPOROYIKAOV GUVIEAEGTAOV TOV IGYVOVY GTIG XDPES OOV dPAGTNPLOTOLOHVTAL Ot €TOLpieg Tov Opilov.

H xivnon tov avaBorldpevov gopov Hetd and cupynelopolg ExEl o eENG:

'Omrog Etowia
2011 2010 (1, 2) 2011 2010 (1)

Avompoca- Avompoca-
(mo0d. o yiliédes €) PHOGUEVO ppocpévo
Yrorouro évapéng, kabapi) avafarlopevn vroypéwon 182.552 191.668 19.581 21.449
Xpémon 6TV KoTdotaon Aoyaplacpobd anote ecpdtov (onu. 8) -13.376 -21.907 -1.565 -2.926
ZOVOALYLOTIKEG S10POPES 1.693 10.487 - -
IpocOnkn Ldym e&ayopmv (onu. 30) - 1.723 - -
Ipocappoyh avafairopevov eopov Adym arhoyng ce
GUVTELEOTEG POPOV ELGOBNLATOG 16.564 - - -
Dopog mov Papvvel v kabapn BEon pécw ™G KATAGTOONG
GUVOAMKAV £600mV 2.232 581 1.974 1.058
Ynorouwo Méng, kabapn avafariiopevn vroypémon 189.665 182.552 19.990 19.581

O avoforrdpevog @opog mov Papivel v kabopn B6omn mPoépyeTarl omd TV EMOPACT TOV TAPAYOY®V OvVTIGTAOIONG

TOUIOKOV PODV.

Avarvon avafailOpEVOV GOPOLOYIKAV VTOYPEDCEMV (TPLV 06 CLPYNPLENOVCS)

'Omrog Etowia
2011 2010 (1, 2) 2011 2010 (1)
Avampoca- Avanpoco-

(moad. o€ yiliddeg €) proopévo ppocpévo
Evoopateg akivnroromoeig 241.243 234.344 28.607 28.542
ACOUATES UKLV TOTOWCEL 38.751 31.463 222 205
IpoPréyeig -1.252 2.026 - 10
ATOTAGELS KOl TPOTANPOUES 3.482 5.638 - 3.000
Tpoun0evtég Kot AOUéEG VITOYPEDTELS 63 301 - -

282.287 273.772  28.829 31.757
Avarvon avafailOpEVOV QOPOLOYIKAV ATITCEMY (TTPLV 00 CUPYNPLEHOVCS)
(mood. o€ yilidoeg €)
AGOUATEG 0KV TOTOGELG -9.330 -8.662 - -
ZUUUETOYES KOl AALEG LOKPOTPODESES AMALTNGELG -2.596 -3.568 - -1.939
AmoBénato -1.870 -2.614 -286 -1.123
ZUVTOELOSOTIKES VITOYPEDCELS -5.840 -7.685 -1.803 -4.635
ARoUTAGELG KO TPOTANPOUEG -8.780 -7.611 -662 -813
Metagopd @oporoyikmv {nuav (onp. 8) -56.980 -48.257 -5.067 -
Maxkponpddeciiog davelopodg -191 -299 - -
Kpatwég emyopnynoeig 3.358 -2.713 -1.040 -1.069
ITpoPAéyerg -10.401 -8.452 88 -1.531
TIpounBevtég Kot AOTEG VITOYPEDTELS -250 -1.220 -69 -929
XpNUOTOOKOVOLIKE EpyaAEio 258 -139 - -137

-92.622 -91.220 -8.839 -12.176
Avaparrépevn oporoyiki) vroypiwon 189.665 182.552 19.990 19.581

(1) Avarpocappoouéve Tocsd Aoy aAloyng AOyIoTIKNG ToMTIKNG (onp.37).

(2) Avampocappoouéva mood Ady® opiotikomoinong g amotipmong g €oAoyng afiag Tov otoyeiov evepynTikod Kot

VIOYPEDCEMY TOV AMoKTNOEICOV eTaUpdvY Katd to 2010 (onp. 30).

91



Avdvoun Eraipia Towévrov Titav

Znueiwoeig eni twv Oikovoukadv Kataotdoewv

18. Avapariopevn @opoloyia (cuvEyELa)

H «ivnon tov avaforlopevay goporoyiKdY amouTiGe®mY Kot VTOXPEDCEMY (TPV IO TOV CUUYNPIGHO TOV VIOAOITOV TOV EUTITTOVY 6TV id10. Katnyopio) Kotd )

SdpKeLa ™G XPNONG, EXEL WG KOAOVOWG:

Xpéwon/ TIpocappoyn
(micTmon) 6to.  avafariopevov
Opthoc 010 kKepaima @6pov Léy®
1 Iavovapiov péoc® arlhoyig o€
2011 KOTAOTAONG oVVTELEOTEG
Avanpocappo- Xpéwon/ (mictwon) GUVOLIKOD @6pov Tuvorlaypa- 31 Agkepppiov
opévo (1,2) 6To 0moTELEGPOTA € patog € potog  TIKEG SLapopég 2011
(moad, o€ yihiades €)
AvoBarhopeveg QoporoyIKEG VTOYPEDMGELS (TPLV 0T0 CUPYNPLGROVGS)
Evobpateg akivntomomoetg 234.344 -9.964 - 13.017 3.846 241.243
ACOUOTEG OKLVITOTOMGELG 31.463 3.000 - 3.547 741 38.751
IpoPréyerg 2.026 -3.276 - - -2 -1.252
AT GELG KoL TTPOTAN POUES 5.638 -2.250 - - 94 3.482
IpopnBevtég Kot Aoutég VoY PEDTELS 301 -228 - - -10 63
273.772 -12.718 - 16.564 4.669 282.287
Avapailopeveg oporoyIKES ATOTGELS (TPLV UTé CVPYNPLOPOVS)
ACOUOTEG AKIVITOTOWGELS -8.662 -597 328 - -399 -9.330
TUUPETOYEG Kt GAAEG LOKPOTPODEGHEG OMOLTNOELG -3.568 885 - - 87 -2.596
Amnobéporto -2.614 796 - - -52 -1.870
ZuVTaELOSOTIKEG VITOXPEDOELG -7.685 680 1.294 - -129 -5.840
ATOTNOELS KOt TPOTANPOUEG -7.611 -920 - - -249 -8.780
Metagpopd poporoyikdv npdv (onp. 8) -48.257 -3.784 - - -4.939 -56.980
Makponpo0esiiog davelopuog -299 96 - - 12 -191
Kpatwég emyyopnynoeig -2.713 3.467 - - 2.604 3.358
TpoPréyerg -8.452 -2.065 - - 116 -10.401
TTpopnBevutég Kot Aoutég VoY PEDTELG -1.220 974 - - -4 -250
XPNHOTOOIKOVOLIKG EpYOAEiL -139 -190 610 - -23 258
-91.220 -658 2.232 - -2.976 -92.622
Avofaiiopevn goporoyiki voypimon 182.552 -13.376 2.232 16.564 1.693 189.665
Xpémon/
(niocTtowon) ota
010 kKeQGrona
Etapia 1 Iavovapiov pécw
2011 Xpémon/ KOTAGTAONG
Avampocappo- (mictwon) ota GUVOMKOV 31 Aekepppiov
opévo (1) OTOTELECHOTO.  £16001|NATOG 2011
(moad, oe yihiades €)
Avaparropeveg oPoLOYIKES VTTOYPEADGELS (TPLV U6 CVPYNPLEPOVS)
Evobpateg akivntomomoetg 28.542 -263 328 28.607
ACOUOTEG OKLVITOTOGELG 205 17 - 222
[poPréyerg 10 -10 - -
ATOTNOELS KOt TPOTANPOUEG 3.000 -3.000 - -
31.757 -3.256 328 28.829
AvoBarropeveg poporoyIKEG UTUITIGELS (TPLV A6 CLUYN PLIGPODVG)
ZUHUETOYEG KO GAAEG HOKPOTPODEGHES OTOLTNGELS -1.939 1.939 - -
Amobépata -1.123 837 - -286
ATOLTNGELS KL TPOTANPOUESG -813 151 - -662
Kpatiég emyopnynoetg -1.069 29 - -1.040
IpoPréyerg -1.531 1.619 - 88
2VVTaEL0d0TIKEG VITOYPEDGELS -4.635 1.186 1.646 -1.803
IpopnBevtég Kat Aoumég VoY PEDTELG -929 860 - -69
XPNHOTOOIKOVOLLKG £pYOAEioL -137 137 - -
Metagpopd poporoyikdv {nudv - -5.067 - -5.067
-12.176 1.691 1.646 -8.839
Avafailopevn @oporoyiki) vroypémen 19.581 -1.565 1.974 19.990

Ot avafodlOpeveS POPOLOYIKES ATONTIGELS KOL VITOYPEDGELS oupYMPIlovTot OTaV VTIIAPYEL EVOL VOUIKE KOTOYVPOUEVO JKOIMILO GLYXMVEVLGNG TMV TPEXOVGAV POPOROYIKOV
OMOLTNCEDV LE TIG TPEYOVGES POPOAOYIKEG VIOYPEMOELS KoL EQOGOV Ot avaBaildpevol popot Tehodv vrd to {810 Poporoyikd KabeoTdS.

(1) Avarpocappoouéva mood Aoym oAloyng AoyloTikig Toltikng (onw.37).

(2) AvampocappocpéVe TOGE AdY® 0OpPLETIKOTOINONG TG amoTiUnoNG TG €0A0YNG 0&ing TMV GTOLXEI®Y EVEPYNTIKOD KAl VIOYPEDGEDV TMV ATOKTNOEICOV ETUPLOV KATA TO

2010 (onp. 30).
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18. Avafariopevny poporoyio (cuvEyera)

H kivnon tov avafollopevov oporoyIK®OV amolTiCEMY Kot VIOYPEDCEMV (TP otd TOV CULYNOLOUO TOV VIOAOIT®MV TOV EUMITTOVY 6TV {Bl0l KaTnyopi) Katd Tn

Sdpketa ™G TPONYOLHEVNG XPHONG, EXEL WG OKOAOVOMG:

‘Omrog

Xpémon/
(mioToon) ota
010 KEQGAQL

péow
Xpéowon/ KoTdoTaong
1 Iavovapiov (mwioctwon) ota GVVOAMKOD Xuvarhoypa- pocOikn 31 Aekepppiov
2010 (1) omoteAopaTe  £1600NMpoTOG  TIKEG d10Qopic Aoy eEayopdv 2010 (1,2)

(mood. o€ yiliades €)
Avaforlopeveg oporoyIKEG VITOYPEAGELS (TPLV A0 COPYNPLEPOVS)
Evoopateg aktvnronomoeig 214.694 9.478 - 10.168 4 234.344
AGOUOTEG AKLVITOTOUGEG 19.586 7.747 - 2.163 1.967 31.463
IpoPréyelg 5.237 -3.207 - -4 - 2.026
ATOITNGELS KO TPOTANPOUEG 1.750 3.749 - 139 - 5.638
XPNHOTOOIKOVOUKEL EPYOAEioL 4 -4 - - - -
IIpopnBevtég Kot Aowmég VoY PEDTELS - 301 - - - 301

241.271 18.064 - 12.466 1.971 273.772
Avaforlopeveg oporoykég AmUITGELS (TPLY 0O COPYNPLEPOVS)
AGCOOTEG 0KV TOTOWGELS -3.245 -5.517 - 100 - -8.662
SOUUETOYEG Kot GAAEG LOKPOTPODEGES ATONTHGELS - -3.587 - 19 - -3.568
Anobépata -1.670 -891 - -53 - -2.614
ZuvTaglod0TIKEG VTTOYPEDMOELG -7.745 -759 876 -57 - -7.685
ATOLTNGELS KO TPOTANPOUES -4.971 -3.295 - 655 - -7.611
Metapopd oporoyikdv {nudv -19.207 -27.300 - -1.750 - -48.257
Maokponpdfeopog davelopos -1.136 941 - -104 - -299
Kpatikég emyopnynoeig -2.031 -578 - -104 - -2.713
TpoPréyelg -9.518 1.943 - -629 -248 -8.452
TIpounBevtég Kat Aoég VoY PEDGELS =717 -478 - -25 - -1.220
XpNUOTOOIKOVOLIKG, £pyodeio 637 -450 -295 -31 - -139

-49.603 -39.971 581 -1.979 -248 -91.220
Avaparropevn goporoyiki) vroypimon 191.668 -21.907 581 10.487 1.723 182.552

Etapia

(mood. o€ yiiGoes €)

Avapaiiopeves poporoyIKEG VTOYPEMGELS (TPV AT CLUYNPLGROVS)
Evoopateg axtvnronomoeig

AGOUOTEG OKLVITOTOGELG

TIpoPréyeig

ATOITNGELS KO TPOTANPOUEG

X PNHOTOOKOVOULKEL EPYOAEiDL

Avapairopeves poporoyIkig OTATIGELS (TPWV A6 CLUYNPIGROVS)
ZUHPETOYEG KOt GAAEG HOKPOTPODEGIES AMOLTIOELG

AmoBépata

ATOUTAGELS KOl TPOTANPOLEG

Kpatikég emyopnymoeig

TpoPréyeig

ZuvTaElo80TIKEG VTOYPEMOELS

TIpounBevtég Kat AoUég VITOYPEDGELS

Xpnuoatootkovoukd epyoleio

Avapaiiopevn goporoyiki) vroyxpimon

(1) Avampocoppocéva Tocd AdY® odlayfg AOYLeTIKNG ToATkNG (onu.37).

Xpéwon/
(mioTtmon) ota
0w kKepaiara

péco
Xpémon/ KATaoTaong
1 Iavovapiov  (mwioctmon) cta GUVOMKOV 31 Askepppiov
2010 (1) amoteliopoTo. €608 paTOG 2010 (1)
28.205 337 - 28.542
- 205 - 205
2.000 -1.990 - 10
1.517 1.483 - 3.000
4 -4 - -
31.726 31 - 31.757
-384 -1.555 - -1.939
-990 -133 - -1.123
-194 -619 - -813
-1.143 74 - -1.069
-478 -1.053 - -1.531
-6.369 676 1.058 -4.635
-704 -225 - -929
-15 -122 - -137
-10.277 -2.957 1.058 -12.176
21.449 -2.926 1.058 19.581

(2) AvampocoplocéVa TOGA AOY® OPLOTIKOTOINGONG TNG amoTiunong g €0AoyNg a&log TV oTol elmv EVEPYNTIKOD KOl VITOYPEDNCEMY TOV OATOKTNOEICOV ETUIPLOV KATA

70 2010 (onp. 30).
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19. AnoB¢pata

(moad. o¢ y1licdeg €)

AmoBépata
[pdteg VAec-Y MKA-AVTOAAOKTUKE
"Etoua mpoidvta

[poPreyn yio ama&imon arnobepdTov

Meta@opd PO EVOMUATES OKIVITOTOWGELS TOV CTPOUTNYIKOV
OVTOAAAKTIKOV peydAng a&iog (onu.11)

Avaivon npofréyeov ya analinoen awodepatov

Ynorowrwo 1 Iavovapiov

Hpoobiikeg ypriong (onu. 29)

Mn ypnowonomdeica tpdPreyn (onu. 29)
XpnowonoBeica mpdPreyn

Avota&vounon and Aoyaplacpods omobepdtov
ZOVOAAOYLOTIKES SLOPOPES

Ynorowro 31 Aekepfpiov

Agv voiotavtot epumpaypato, fapn eni TV amobepdTmy.

20. ATorTOEIS KOl TPOTAN PONES
(moad. o y1liadeg €)

IMehdteg
Emrtayéc eiompaktéeg

IIp6Prewyn yro emo@dieteg

Ipokataforég og mpounBevtéc

Amoutioglg omd OPo 160N ULATOG

ATt oglg amd Aomovg Opoug

Amaitnon emoTpoPig El0Popdg KoTavalmong apyilov (onu. 4, 29)
[MpomAnpopég Kot AOUTEG OmaTHGELG

IIp6Preyn yio emo@dieteg

Aownég amotnoetg and ocuvdedueva pépn (onp.33)
Amoutnoelg amd cuvdedpeva pépn (on.33)

'Opthog Etapia
2011 2010 2011 2010
166.509 171.943 57.786 65.082
82.719 89.331 12.825 18.131
249.228 261.274 70.611 83.213
-6.043 -11.965 -1.430 -5.404
243.185 249.309 69.181 77.809
-420 -1.141 -420 -390
242.765 248.168 68.761 77.419
'Opthog Etrapia
2011 2010 2011 2010
11.965 9.931 5.404 4.704
2.064 4.907 11 748
-5.300 -177 -3.985 -48
-2.789 -3.376 - -
178 544 - -
-75 136 - -
6.043 11.965 1.430 5.404
'Opuhog Etapia
2011 2010 2011 2010
127.702 121.139 14.748 13.688
24.718 41.434 8.171 18.042
-34.784 -26.460 -9.028 -4.893
117.636 136.113 13.891 26.837
3.667 5.239 370 -
14.147 4.416 10.308 889
20.698 26.637 691 -
25.589 - - -
55.472 47.173 12.301 7.320
-3.613 -11.753 -967 -967
115.960 71.712 22.703 7.242
10 4 15.238 5.834
- - 12.037 17.053
233.606 207.829 63.869 56.966

O Aoyaplacpdc "anaitnon EmoTPOPng EIGPOPAS KOTAVAAMONG apyiAov" apopd emotpopn eopov kataviiwong apyilov (clay fee)

vyovug €25,6 ekart. oTig Buyatpucég etarpieg Tov Opidov oty Atyvnto.
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20. ATontioElg Ko TPOTANPOUES (CLVEYELX)
(moaa. o€ y1li6oes €)

Y115 31 Aekepfpiov 1 (POVIKI] OTEIKOVIOY] TOV ATULTIGEMV £xEl MG ENG:

'Omirog Etapia
2011 2010 2011 2010

Agv givan og kabvotépnon kat dgv Eival OTOUELOUEVO, 81.510 99.938 25.928 38.245
Eivai o¢ kaBvotépnon aArd Oy amopetmpéva

<30 nuépeg 18.017 13.856 - 1.433

30-60 nuépeg 7.358 7.919 - 990

60-90 nuépeg 3.913 3.638 - 1.078

90-120 nuépec 3.187 4.834 - 544

>120 nuépeg 3.651 5.928 - 1.600

117.636  136.113 25.928 43.890

O loyaplacpdc amottnoels amd meAdTeg ogv givar toko@opog Kot cuvibog dlakavoviletar og : Ouphog 0-170
nuépes, Etoupia 0-170 nuépec.

Avéivon Tpopfreyng Yo emopaiereg 'Ophog Etowia

(mo0d o€ yi1di1bdeg €) 2011 2010 2011 2010
Ynérouro 1 Iavovapiov 38.213 17.106 5.860 5.862
[Mpocbnkeg xpnong (onu. 5, 29) 18.806 23.076 4.561 21
Mn ypnotiponomBeica tpoPieym (onu. 5, 29) -16.907 -2.750 -187 -23
Xpnowonoindeico TpoPreyn -2.016 -2.357 -239 -
Avoto&vopnon amd AOUovg AOYOPLAGHOVG

ATTOLTCEOV/VTOYPEDCEDV - 2.178 - -
[pocOnkn Aoym e&ayopdv - 815 - -
SUVOAAAYHOTIKEG SLOPOPES 301 145 - -
Ynérouro 31 Aekepfpiov 38.397 38.213 9.995 5.860

21. Taperoka doBéoipa Kol 1600VvVapo.

(woad. o¢ yil160¢¢ €) 'Omog Etapia

2011 2010 2011 2010
Toapeio 708 132 29 2
Bpayvrpobeopeg kotabécelg 333.227 66.938 29.449 2.941

333.935 67.070 29.478 2.943

Ot BpayvmpdBeopeg Katabéoelg amotelodvior amd katabéoels Oyemg kot mpobeopiog. Ta mpaypatikd emToKio
kaBopilovrol COLE®VA LLE TO, KVLOLVOLEVE, ETITOKIO, OLOTPOYUATEDOVTOL KOTH TEPITTMON.
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22. MeToik6 Ke@draro Kot 010popd amd £K6001) HETOYOV VAEP TO APTLO

(006, o€ y1d10.0eS €, EKTOS av OpILeTal dlapopeTiKG,)

O 6VVOMKOS aplOuds TV EYKEKPIUEVOY PETOYAY Eivar: 2011 2010
Kowég petoyég ovopaotikng agiog €4,00 77.063.568 77.044.880
TIpovopiovyeg petoyég ovopaotikng aiog €4,00 7.568.960 7.568.960

84.632.528 84.613.840

Awgopd omod
Metogéc mov ézovy exdolei ket Wipos K’owég petoyéc Hpov?uloﬁxsg pneTOYES £kdoon _ XYvolro
KarafinOsi AP‘G”‘,’Q AP“’F?G HETOYOY VITEP Aplﬂuf)g
RETOY AV €'000 HETOY AV €'000 70 aptio €'000 HETOYAV €'000
Ynérowwo 1 Iavovapiov 2010 77.007.158 308.028 7.568.960 30.276 22.826 84.576.118 361.130
"Exd00m HETOXDV 0 GOKNOT| SIKOLOUATOV
TPOUPECENS ALYOPAG HETOY DY 37.722 151 - - - 37.722 151
Ynérowwo 31 Askepppiov 2010 77.044.880 308.179 7.568.960 30.276 22.826 84.613.840 361.281
"Exd00m HETOXMV 0 GOKNOT| SIKOOUATOV
TPOUPECENS ALYOPAG LETOYDY 18.688 75 - - - 18.688 75
Yrohouro 31 Aekepppiov 2011 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
Kowég peroyéc IIpovoprovyes peroyés XOvoro

, , AprOpoé Apr1Opo AprOpo
Torss pevoxés ugro;(bg €000 usp‘ro;obj €000 }1::)‘:0;(5)3 €000
Ynorouro 1 Iavovapiov 2010 3.169.294 91.505 5.919 117 3.175.213 91.622
IIdAnon wWiov petoymv -37.597 -1.440 - - -37.597 -1.440
Ynérowro 31 Askepppiov 2010 3.131.697 90.065 5.919 117 3.137.616 90.182
IIdAnon wWiov petoymv -20.000 -736 - - -20.000 -736
Yrohouro 31 Agkepppiov 2011 3.111.697 89.329 5.919 117 3.117.616 89.446

H ypnuatiompakn péon i tov kowdv petoydv g A.E. Towéviov Tredv nrav ywo to 2011 €14,73 (2010: €16,97) kot n gpnuoatiotploky T kKAewoipatog v
31.12.2011 eivar €11,59 (31.12.2010 €16,42).

AIKAIOPATA TPOAIPECENDS AYOPAS UETOYDV

Ta SkoudpUOTA TPOULPECEMS OYOPES KOWVMV LETOXMV TOPEXOVTOUL OTA ovATEPD OTEAEXN. Ot HeTafoAég oTOV aplid TOV VPICTAUEVOV SIKOIOUATOV TPOUPECEWDS
ayopas TOV HETOXDV £XOVV O £ENG:

Hpéypeppa  Ipéypeppa
2007 2010 Xovoro
Ynérowwo 1 Iavovapiov 2010 252.126 267.720 519.846
Awoibdpore wov eEacknonkay -37.722 - -37.722
AodpoTo IOV dEV OPIHacHY -114.222 - -114.222
AoibdpoTe Tov Sy paenkoy -16.696 -2.100 -18.796
Ynéhrouro 31 Agkepppiov 2010 83.486 265.620 349.106
AwoidpoToe Tov mopayopinkoy - 301.200 301.200
Awoibdpore wov eEocknonkay -18.688 - -18.688
AKodHoTo TOV dEV OPIHOGOY -62.424 - -62.424
AoidpoTe Tov Sty phenkoy -2.374 -5.880 -8.254
Ynérouro 31 Aekepppiov 2011 - 560.940 560.940
Ta SIKAOULOTO TPOUPESEDG AYOPES LETOYMV GTO TELOG TOV YPOVOL £YOLV TOLG AKOAOLOOVS GPOVG:
2011
Hpéypappa
Hpuepopnvia Ming Tw Goknong 2010 Tovoro
2014 €4,00 262.290 262.290
2015 €4,00 298.650 298.650
560.940 560.940
(mo0d, o€ y1A10.0eg €, EKTOS av OpILeTal dlapopeTiKG,)
2010
Hpéypoppo.  Tpéypappa
Hpuepopnvia Ming Tw Goknong 2007 2010 Xovolro
2011 €4,00 3.206 - 3.206
2012 €4,00 80.280 - 80.280
2014 €4,00 - 265.620 265.620
83.486 265.620 349.106
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22. Metoyk6 KEQ@GAO10 Kot O10.Qpopd atd £KO0GT RETOYAV VTTEP TO APTIO (GUVEYEL)

Mpéypappa 2007

T11g 29 Maiov 2007 n Eraupia gvékpive ) 0éomon véou tpietode Ipoypdappatog Mapoyfig Akawpdtov Ipoaipeong Ayopds Metoydv (IIpdypappa 2007), 1 doknon
TV omoiov o cuvdéetar e Ta okovopkd amotedécpato g Etauplog kot tnv mopeia g Tiung g petoxng me. Xta miaicta tov v Adym IIpoypdppatog, to
Ao tikd Zvppovito g Erarpiog Oo ducarovtar va yopnynoet, kot to étn 2007, 2008 ko 2009, dwoudpata mpoaipeong ayopds péxpt 500.000 kowdv petoydv g
Etaipiog, pe tipun ddbeong ion pe v ovopaotikn agio g petoxns, ot €4,00 avd petoyn, ota ektedectikd péAn tov A.X. g Etaplog kot ota dtevbuviikd kot
avatepa oteléyn g Etaipiog kot tov cuvdedepévav e autiv etapidv, otnv EALGSa kot to eEwtepid.

Sopeova pe to TIpdypappo avtd to xopnyovpeva dikadpot, £Xouv pio tepiodo wpipavong Ipidv eTdv Kot propody va aoknBodv petd amd o TEAog TG TEPLOd0on
opipavong. Kabe ducaiopa npénet vo acknbei péoa oe Sdotnpe SOIEKA VOV amd TOVG YPOVOVS MPILAVONG THG GOKNONG TOVG. XNV TEPINTOGT TOov 1| TPobeoptio
napéhbet Tote Ta cuykekppéva dikardpata Ba axvpwbovv apetdkinta. o Oha ta xopnyovpevo dikoidpoto arnotelei facikn Tpoimdbeon n cvveyng amacyOAnon
TV Skaovymv KaBOAN T SidpKELN TOV TPOYPAaLLLATOS xopriynons. O aplbpdg tmv petoydv mov Ba xopnyeitar kabe xpdvo mpocdiopiletar mg e&ng:

1)’Eva tpito Tov SIKodUOTOG XOPMYEITaL CULPMVOL [LE TO OIKOVOIKE omoteAécpata TG Etoupiac.

2) 'Eva tpito Tov Stkoudpatog yopnyeitor coppava pe v amddoon g petoyns g A.E. Towéviov Titdv, cvykpiikd pe tpelg deikteg Tov Xpnuatiotnpiov Abnvav
KOTO TNV SLEPKELD TNG TEPLOGOV TOV TPIOV YPOVOV.

3) 'Evo. tpito 100 Skoudpotog yopnyeitar copeove pe v anddoon tov petoxdv g A.E. Towéviov Tudv cuykprikd pe Tig anoddoelg petoyd@v dddeka
TPOKAOOPIGUEVOV ETAPLOV TOPAYOYAS TOWEVTOL SlEBvDS Katd T SiipKela TG TEPLOSOV TV TPLHV YPOVAOV.

O LoY1oTIKOG XEPIGHOG TV SIKAOUATOV TOV Tapoy@pnonkav and 1o véo Tpdypappa Eyve coppmva pe o AIIXA 2 “Tlapoyég mov e&aptaviar and v afio tov
HETOXDV”.

H evhoyn a&io tov dikawpdtov mov tapoympnnkav to 2009 , énmg avt) amotipnonke coppmva pe to poviédo anotipnong Black-Scholes ywo 800 vrokeipeveg
agieg, rav €8,41 ava dwaiopa. Ta dedopéva oV XPNGIOTOWONKAV YL TV EQAPUOYN TOV HOVTEAOVL NTAV 1) T HETOYNG KOTA TNV NUEPOUNViK TopOXNG TOL
dwoarbpatog €20,60, 1 Tomky amdkhon anoddcewv TG petoyng (Standard deviation) 36,71%, n pepopatikn amddoon 2,07% kot n omddoon TV TPETOV
opordymv tov EAAnvicod Anpociov 3,649%.

Katd ™ gprion tov 2010, to dwkaiopa ackndnke ywo 37.722 peroyég, 114.222 dwoudpoato dev opipacov cOUe@vo pe Toug Opovg Kat Tig mpobimodécels tov
Tpoypappotog kot 16.696 dikadpota dtoypagnkav.To topapévovio Tpog oknomn dkodpote apopovv 83.486 netoyss.

Katd ™ yprion tov 2011, to dikaiopo acknonke yio 18.688 petoyés, 62.424 dikadpota dev opipocay, eve daypdenkay 2.374 Sucaidpoto.

Mpoypoppa 2010

2116 3 Tovviov 2010 n Etaupia evéxpive  0Eomion véov tpietong Ipoypaupatog Mapoyng Awaropdtov Ipoaipeong Ayopds Metoydv (ITpdypappa 2010), n doknon
Tov omoiwv Oo cuvdéetar pe Ta owovopkd amoteléopata ¢ Etapiag kot v mopeio g TNG TG LETOYNG TG XTa mAaiolo Tov v Adyo IIpoypappatog, to
Aoiknticd Zoppovio g Etarpiog Oa ducarodtar va yopnynoet, katd ta £t 2010, 2011 ko 2012, dikodpota apoaipeong ayopdg puéypt 1.000.000 kowmv petoydv
¢ Etaupiag, pe tipun d1dbeong ion pe v ovopaotikn a&io g petoync, ot €4,00 avda petoyn, oto ekteheotikd péin tov A.X. g Etapilog kot ota dtevbovtikd kot
avatepa oteléyn g Etaipiog kot tmv cuvdedepévav e autiv etapldv, oty EALGSa kot to e&mteptd.

Zopeova pe to TIpdypappo avtd o YopNYoVHEVH SIKOOHOT, £X0VV pio TEPiodo PIHavVoNg TPIOV ETMV Kot LTOpodv va acknBovv petd amd To TELOG TG TEPLOS0V
opipavone. Kébe dwaiopa mpémet va acknbel péca 61o endpevo £T0¢ omd avTd TOL TPOGHOPIGUOD TOV TEAKOL apBLOD SIKOIMUATOV TOV UTOPOVV VO, KN O0VV.
Xy wepintoon mov 1 npobecpio Topéddet T0Te To cuyKeKpéEva dukandpato Bo akvpoBodv apetdkAnta. o 6Ao o yopnyodueve Stkatdpato omotedel Poctkn
mpovmdheon N cvverng amacyOANoN TV dikalovymv KaBOAN TN SGPKELN TOV TPOYPappatog yopnynons. O apBpdg tov petoydv mov Bo yopnyeitan kabe ypdvo
npocdiopiletar mg e&ng:

1) ’Eva Tpito Tov SiKadUaTog XopNYEiTaL GOUE®VA IE To. OKOVOLLIKE anotedéopata e Etapiog.

2) Eva 1pito Tov dikaudpatog yopnyeitat copgmva pe v anddoon g petoynis s A.E. Towévtov Tudv, cuykprried pe tpelg deikteg Tov Xpnuatiotnpiov Anvov
KOTG TNV S1ApKELD TG TEPLOSOL TV TPLOY YPOVAV.

3) 'Eva tpito tov dikoubpotog yopnyeitar ovppmva pe v anoddoon tov petoxdv g A.E. Towéviov Tutdv cvykpitikd pe TG omoddoels HeToydv OEko
TPOKOOOPIGUEVOV ETAPLOV TOPAYOYHS TOWEVTOL SIEBVMS KaTd TN SipKEL TG TEPLOSOV TMV TPLOV YPOVAOV.

O Loy1oTIKOG XEPIOHOG TV SIKAUOUATOV TOV Tapoy®@pnonkav and 1o véo Tpdypappa Eywve coppmva pe o AIIXA 2 “Tlapoyég mov e&aptavior and v afio tov
HeToy®V”.

H gbhoyn a&ia tev dikawpdtov mov mapaywpidnkav to 2010, énwng ovth amotyidnke cOppmvo. e to poviéro arotiunong Monte Carlo Simulation, ftav €5,36 avd
Swcaiopa. To dedopéva TOL YPNGHLOTOMONKAY Yo TNV EQAPHOYT TOV LOVTEAOL NTOV 1) TN HETOYNG KATA TNV NUepOpnvio mapoyns tov dtkardpatog €15,90, n tumikn
andKklion arnodocewv Tiung petoyng (standard deviation) 39,42%, n pepiopatikn anddoon 2,68% kot to otabdepd emrokio EUR swap tpietiog 2,247%.

Koz ™ xprion 2010 mopoympndnkav 267.720 Sikatdpato Tpoaipecng oyopds LETOXMY Kot 0o T0 GUVOAO anTd dtaypaenkav 2.100 ducordpata.

H gbhoyn a&ia tev dikawpdtov mov mapaywpidnkay to 2011, énwng ovth amotyuidnke cOppmvo. e to poviéro anotiunong Monte Carlo Simulation, ftav €6,86 avd

Swcaiopa. To dedopéva TOL YPNGHLOTOMONKAY Yo TNV EQAPHOYT TOV HOVTEAOL NTOV 1) TN HETOYNG KATA TNV NUePOpnvic mapoyng tov dikardpatog €17,88,  tumikn
andKklion arnodocewv Tiung petoyng (standard deviation) 43,98%, n pepiopatikn anddoon 2,74% kot to otabdepd emrokio EUR swap tpietiog 1,890%.

Koz ™ xprion 2011 mopayopndnkav 301.200 Sicardpato Tpoaipecng oyopds LETOXMY KO 0T TO GUVOAO TMV Stkaopdtmv akvpabnkav 5.880 dikaibdpoTa.
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23. Aoutd omofepaTika

Zovarray-
Amo0g- Amo0g- patiké
poTIKG Amo0g- patikd dapopig Zvoro
ToxTik6 I TN "EKTaKTO £101KAV patikd GVOAOYIGTI-  GVTIGTG- Tuv/kég rowdv
amo0s- amo0e- amo0e- dataemv  avampoco- KOV Bpeng dapopig omofspa-
‘Opmrog POTIKO HOTIKO HOTIKO KoL VOpOV pHOY®V dwgopdv  Kwdlvov  pETaTpoOmg TIKAV

(moad. o¢ yidiGoes €)

Ynorowwo v 1n Iavovepiov 2010 78.413 14.829 270.316  143.101 117.563 - 47.788  -237.660  434.350
Avampocappocpuéve moch Aoym oAloyng

hoytotikig moltikhg (on.37). - - - - - -9.364 - - -9.364
Yrérovro v 11 Iavovapiov 2010

(avampocappoopive Tocd) 78.413 14.829 270.316 143.101 117.563 -9.364 47.788 -237.660 424.986
Ao GuvoAKd glG0dMpATA 217 -879 - - -7.529 3.755 -5.198 64.622 54.988
E&ayopd pn eléyyovoag cuppetoxng - - - - -825 - - - -825
TTdAnon pepdiov Buyatpikng etoipiog -493 -1.776 - - -9.721 - - 1.022 -10.968

Avoyvdpion SIKaIOUTOS TPoaipesng g un
EAEYYOVGOG GUULETOYNG Y10 TOANGT HETOYMDV

BuyoTpikng Kot petapopd o€ amodepoTcd 2.775 -1.095 -4.405 7.918 -2.322 - - - 2.871
Ynéhouro Tic 31 Askepppiov 2010

(avampocappocpive Tocd) 80.912 11.079 265911  151.019 97.166 -5.609 42590  -172.016  471.052
Aowmd GUVOALKE EIGOSTHOTOL - - - - 1.386 6.847 -6.064 -72 2.097

Avoyvdpion SIKaIOUATOS TPoaipesng g un
EAEYYOVGOG GUULETOYNG Y10 TOANGT HETOYMDV

BuyaTpikng Kot petapopd o€ amoepoTicd - - - - 3.450 - - - 3.450
Tpocappoyn avafarlopevov eopov Aoy®
OAAOYIG GE GUVTEAEGTEG POPOV EIGOSTLLOTOG - - - - -13.754 - - - -13.754
Metagopd petaéd omobepotikdy 3.295 -8.804 5.981 -13.650 -22.639 - - - -35.817
Yrélowro Tig 31 Aexepfpiov 2011 84.207 2.275 271.892  137.369 65.609 1.238 36526  -172.088  427.028
Tovarhay-
AmoBe- AmoBe- patikég
PoTIKG AmoBe- paTikéd dapopig Tiovodro
TakTik6d Ewwé "EKTaxto BRI paTikéd OVOAOYIGTI-  AVTIOTG- rowdv
amofe- amofe- amofe- dwtaemv  avempoca- KOV Bpieng oamofspo-
Ewtpia paTikod paTikod paTikod Kau vopov PHOYDV degopdv  Kwvdvvov TIKAV

(moad. oe yihiddeg €)

Yrélowro Ty 1n lavovapiov 2010 66.567 1.769 258.451  126.332 - - 48346  501.465
AvOmpocaploGLEVE TOGH AOY® oAlayng

Aoylotikng modtikig (onp.37). - - - - - -10.274 - -10.274
Ynéhouro Tnv 1n lavovapiov 2010

(avoTPoGUPPROGHEVA TOGE) 66.567 1.769 258.451  126.332 - -10.274 48.346 491.191
ZUYKEVTPOTIKG GUVOMKG E1GOSNLOTA TEPLOSOV - - - - - 4.231 - 4.231
Metogpopd. 6 amobepotict 2.083 - -4.434 7.951 - - - 5.600
Ynohouro Tig 31 Agkepppiov 2010

(avampocappoopive mocd) 68.650 1.769 254.017  134.283 - -6.043  48.346 501.022
Aowmd GUVOAKE EIGOSTHOTOL - - - - -3.234 6.585 3.351
Metagopd og omobepaticd - 14.476 5.981 -13.529 - - - 6.928
Yrélowro Tig 31 Aexepfpiov 2011 68.650 16.245 259.998  120.754 -3.234 542 48346  511.301

Optopéveg amd Tig etarpieg Tov Opilov VITOXPEOVVTAL, GOUPMOVE HE TNV EUTOPIKT VOHOBEGia mov 16Y0EL TN XDPA TOV E3PEHOLY, VO CYNUATIGOVY TOGOCTO ENL TMV
emoiov Kabapdv Tovg kepddv, 0mmg avtd anetkovifoviatl ot Aoytotikd Piphia, o TakTikd amobepaticd. To avotépm anobepotiko dev dbvartal va Sraveundel Katd
™ dudpketa kerrovpyiag g Etaupiag.

To omoBepatikd eWdikdv Sratdéemv Kot vopwov, copeave v EAAnvikn eopoloyikn vopobesio, e&apovvtal Tov opov £16081MNATOG, VITd TV Tpovmdbeon OTL de Ha
Sravepnfovv otovg petdyovg. O Opihog dev mpotifetar vo dlaveipet T cuYKEKPLHEVE amTOoDEUOTIKG Kol ETOUEVMG dEV ExEL TPOPEL 0€ VIOLOYIGUO POPOV E1GOINNATOG
oV B TPOEKVTTE GE MEPINTOOT SLUVOUNG. Alovopr| TOV ovOTEP® AmobepaTkdV pmopel va mpoypoatoromBel votepo omd €ykpion Tov petdymv ot toktikn evicn
Zuvélevon kat epdcov £xet katafinbdei o avaroydv eopog amd v Etaupio.

Metoéd tov amobepatikdv nepthapfdvovror kot £8tkd amobepatikd to omoia £xovv poporoyndei pe e€avtinon g oporoyiag yia v Etaipio kot tovg petdyovg.
Amd to omoBepatikd avtd Ko votepo omd £ykpion g [evikng Xvvélevong tov Metdymv mov éhaPe ydpa tov Mdto tov 2011, Sovepibnke otovg HETOXOVG TNG
Etaipiag 1o 10606 tev €8.665.303 (onp. 10).

To agopordynta amobepaticd tov Opilov meptrapfavovv anobepotikd mov £xovv oynpatiotel and v Etapio kot and opiopéves EAAnvikég Buyoatpicég kat’
EQPUPLOYT AVOTTLELIKDV VOU®V.

To amobepatikd avoamposappoydv nepthapfaver a) v gdroyn ofic ToV EVOOUATOV KOl 0COUATOV 0KWVNTOTOMoEmY 10600 €62,1 gkat. mov avaioyodoe otnv
ovppetoyi Tov Opilov otV koworpaktikh etapio otnv Afyvrro Lafarge-Titan Egyptian Investments Ltd, péypt mv nuepounvia tg miipovg e&ayopds tng amd tov
Outho, B) Tg petaPorés oy evkoyn aio tov Stabecimv TPOG TOANGT YPNUOTOOIKOVOUIK®OV OTOWEIOV Tocoy €3,6 eKat. Kou ) TN XPEMOTIKY d0popd Tov
Tpoékuye peTad g edAoyng adiog Kat TG Tpéovoas agiog amd TV avayvaplon SIKOMUATOS TPOUIPESTS TG U1 EAEYXOVCOG GUUUETOXNG VIO TOANGY UETOXMOV TNG
ANTEA Cement SHA mocov €0,7 exar..

To amobepatikd avoloyIoTIKOV dpopdv ametkovilel To avaroylotikd kEpSN kot {npieg mov TpokvTTOVY Omd TIG AVaAoYIoTIKEG HeAETEG OV ekterel 0 Opthog oTig
Buyatpikég Tov Yo tor S1dpopa TPOYPAUIATO TaPOX®DY 6ToLG epyalopévoug (onp.25). Me gpappoyn amd v 1n Iavovapiov 2010 o Owkog Ghhaée v molTikn
AVaYVAPLOTG TOV OVOAOYIGTIKOV KEPSMV Kat {Nudv viobetdvtag v tpitn Sabéoun evarhaktiky pébodo ocvpeova pe to AAIL 19 §93A |, 1 onoia emtpénetl Tv
GUEST] OVAYVAPLOT] TOV OVEAOYIOTIKOV KEPSDV Kat nudv ota idra kepdrata péom g kotdotaong cuvolikod gloodnpatog (onw. 37).

To amoBepatikd GUVOALAYHOTIKOV S0POPOY HETATPOTNG OMEWOVILEL TIG GUVOALAYHOTIKEG SLOPOPEG MOV TPOEKLYAV OO TNV UETATPON) TOV OUKOVOUIKMV
KOTaoTdoemv Tov Buyatpikdv tov Opilov ot Eévo vopuoua.

To anofepatikd GUVOALAYHOTIKOV S10popdV ovTioTddiong Kivdbivoy ameikovilel Tig GuVOAAYHOTIKEG LUPOPES TOV TPOEKLYAV OO TV LETOTPOTY OE EVPM TMOV
daveiov oe EEvo vouopa, to omoio £X0VV yapakmPloTel MG PESH avTIoTABMIONG Kivdvvov enévovong Tov Ouilov 610 e&meptkd KOG Kot TIG GUVOAAOYHOTIKEG
S10pOPEG TTOV TPOEKLYAV GO TNV OTOTIUNOT] TMOV YPTUUTOOIKOVOLIK®Y EPYUAEI®V TOV YPNGIHOTOWONKAV OG HEGE AVTIGTAOMIONG TAUEIKOY PODV Y10 GUVOALOYEG OE
&évo vopopa.
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24. Aaveropog
(root ot jpiddes €) 2011'0Hl7~0€2010 201£E Tmpﬁgom
BpayvnpdéBeopog
Advela o€ €Vp® 202.426 92963 104.692 17.069
Advewn og EEvo vouo o 23.161 42.795 - -
Ymoypedoelg amd yp1HOTOd0TIKES LoOBDGELG 977 1.005 - -
226.564 136.763  104.692 17.069
Moxporp60ecpog
Tpomelikog davelsrog G EVPM 330.563 441.735 - -
Tponelikcog davelopog og EEvo VOGO 262.539 48.345 - -
OporoyloKd dGveln 6e EVPGD 220.801 215.000 - 15.000
AOVELONKEG VTTOYPEDCELS TPOG CLVOEDEUEVEG ETLYEIPNOELG - - 620.360 628.000
YToypedoeLg omd ¥pnUatodoTIKEG eODOELS 1.192 1.881 - -
815.095 706.961 620.360 643.000
XOvolo davelicpov 1.041.659 843.724  725.052 660.069

H gdloyn a&io tov daveiopov npoceyyilel avt) mov epgavifetar ota Pria, kabdg o davelspog tov Opilov Kot
¢ Etarpiag etvon kopiog pe kopovopeva emrdKio.

ANEN pokpompoBesiov Tpamelikod davelopov (e£0pobivtar 01 VITOYPEDTCELS OO XPNUATOOOTIKES MGODGELS):

(w0d. e yihiddec €) ‘Oprhog Erapio

2011 2010 2011 2010
AT 1 €mg 2 6t 202.093  356.458 100.000 543.000
Amnd 2 émg 3 ém 1292  203.273 520.360 100.000
Amb 3 mg 4 € 523.832 10.291 - -
Amod 4 éog S € 30.549 81.350 - -
IMepioootepo and 5 £t 56.137 53.708 - -

813.903 705.080 620.360 643.000

Ytg 5.1.2011 n 6vyotpwkn srapio tov Opilov Titan Global Finance PLC, avakoivwos tnv vmoypoagr] oto
Aovdivo, cOpPaons KowompakTikoy daveiov cuvolikov Vyovg €585 exart., pue v eyyomon ¢ A.E. Towéviaov
Tudv, Sdpkelag 4 etdv Kot Pe OpyIKO OKOTO TNV OVOYPTUOTOdOTNON TNG KOWOMPUKTIKNG OVOKVKAOVUEVTG
davewakng ovppaong g Titan Global Finance PLC Hyoug €800 ekat. kot Anéng tov Ampilio tov 2012, kar énetta
T YPNLOTOdOTION YEVIKMV ETALPIKAOV GKOTdV ToL Opilov.

Katd v 30n Zentepppiov 2011, o Ophog akdpmoe Tpodmpo TNV ovaKVKAOVUEVT davelokn cuppacn Dyovg €800
ekart. ¢ Buyorpikic tov Titan Global Finance PLC pe kowonpa&io tpomeldv kat apyiki nuepounvio AEng tov
Ampidio tov 2012 , Kot T0 VITOAOUTO ATOTANPMOONKE TANP®G HECH VEAG OVOKVKAOVUEVNG OAVELOKNG SOUPOoNG
GUVOAKOV Vyovug €585 ekart. mov Afyet tov lavovdpio 2015.

Téhog, otig 7.1.2011 1 Etoupio vréypawe ovarxvokAoOpevn davelokn ovpfoct, tOTov opoAoylakol daveiov,
GuVoAMKOU Vyoug €135 ekat., TETPOETOVG SLAPKELNS, LE OKOTO TNV TEPALTEP® EVIGYLON TNG PELOTOTNTOS TOL
Opitov.

11 1.7.2010, 1 Bvyotpixny tov Opilov oty Apepwkn, Titan America, Tpoéfin o€ TpoOPN ATOTANP®UTY OUOAOYImV
ovvolikng a&iag $66,9 ex. 1 €54,5 ek. mov gixe cvvayel péom 1B1OTIKNG TomoBéTnoNg pe Becikode enevdvTég TV
HITA 7mpo etdv Kot TV 0moi®V TO EMTOKIO MTAV, COUPOVOE e To onuepvd dedopéva, Wdwitepa vynAad. To
GUVOAIKO TTPO POPOV KOGTOG amomAnpwung aviide oe $9,7¢ek. 1 €7,3 ex.
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24. Aaveiopog (covéyela)

Ta Apaypotikd emréxkio pe To onoia emPapdvOnkay to amwoteréiopata givar To akolovba:

'Omirog Etapia
2011 2010 2011 2010
Tpoanelikog davelspog (USD) 2,37% 2,83% - 2,35%
Tpanelikog daveisuog (JPY) 2,70% 2,70% - -
Tpanelikog daveiopoc (EGP) 9,10% 9,10% - -
Tpanelikog daveiopoc (GBP) - 2,45% - 2,45%
Tpanelikog daveispog (BGN) 3,86% 5,02% - -
Tpoanelikog daveisuog (TRY) 11,81% 10,64% - -
Tpanelikog davelspog (ALL) 8,60% 9,93% - -
Tpoanelikog davelsuog (€) 4,75% 3,77% 4,34% 3,06%
Yroypemoelg omd ypnuatodotikés picdmoelg (USD) - 7,00% - -
Y7roypedoelg omd xpnuatodotikés podmocelg (€) 6%-8% 6%-8% - -

Tpomelikog davelopog o€ EEvo vopopa (GVUTEPIAAPPAVOREVOV TOV VTOYPEDGCEMV G0 YPNRATOOOTIKES IeODGELS):

'Omirog Etapia

(m00d o€ y1l1bdeg povadeg ava vouioua,) 2011 2010 2011 2010
usb 289.846 259.239 - -
JPY 2.000.752  2.500.940 - -
ALL 4.520.160 546.160 - -
BGN 66.617 52.121 - -
TRY 22.045 16.752 - -
O Opuhog £xet i aKk6Aov0sg PN (PN oYOTOMOEIGES AVOIKTEG TIGTMOTIKEG O1EVKOAVVOELG:

(mood ot y11G0es €) 'Ophog Etaipia
Kvpovouevo enttokio: 2011 2010 2011 2010

- An&umpobeopa vtog evog ETovg 84.716 249.327 57.973  119.039
- AnémpoéBeco TEPAV TOL EVOG ETOVG 391.818 728.575  185.000 110.000

O Opthog dwbéter emapkeig, deopevuéveg xar pn, mNyég ypnpotoddtnong, yw v euanpémon  HEAROVTIKMV

EMUYEPNLATIKDV OVOYKDV.

H napovca afio TV vToypedce®v amd YpNROTod0TIKES HIoO®oELS avarveTal og eEng:
(moaa. o€ y1li6oes €)

Yoypedoelg omd ¥pNUATOS0TIKEG LICODGELS - EAAYIGTN TANP®UY

‘Ewg 1 €10¢

Amo 1 émg S €t

MEALOVTIKEG YPTHATOOIKOVOLIKES SamAvVES amd YPNUUTOSOTIKES OOMOELS

[Mopovca atio TV VIOYPEOGEWV OO XPNUATOOOTIKES IGODCELS

'Ophog
2011 2010
1.065 1.145
1.236 2.001
2.301 3.146
-132 -260
2.169 2.886

Ot xpNUATOSOTIKEG VIOYPEDCELS SlOGPUAIoVTOL amd TO Owkaioua Tov eKUICH®T VO TOL EMGTPOEOLV T GOmpEV

TEPLOVOLOKA oTolyEln, oE TEpinTmoT afETnong TV dpwv TG cLUPacTg.
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25. Yoy pe®@oelg 6uvTaSlo00TIKMOV TUPOY DV

EALada

H elinvikn gpyatikn vopobeoia mpofAiémel n amolnuioon yuo aroydpnon Aoyo cuvvtaéloddtnong va Pociletoar ota ypdvia
vanpeciog Tv epyalopévov oty etanpio Aapupavovtog vaoyn TiG amodoyEg ToVG KoTd TV nuepounvia aroydpnons. O Ouiog
yopnyel peyarvtepn omolnuioon yo amoympnon Aoy cuvtatlodotnong, ard ekeivn mov opilel o vopoc. Ot amolndoelg Aoym
amoydpNong v cvvta&loddtnon dev YPNUATOS0TOVVTOL OO E0IKE KEQPAANLN, OUMG Ol VTOYPEDMGELS TOV TPOEPYOVTOL OO
TETOLOL €100VG OEGUEDGELS OMOTIUDVTOL LUE OVOAOYIOTIKEC UEAETEG, TOV EKTOVOUVTOL OO OvVeEEAPTNTEC AVAAOYIoTIKEG eTaupiec. H
TEAEVTOIO, OVOAOYIOTIKY pEAETT TpaypoTomoOnke tov AekéuPpio tov 2011, O Pacikég vrobécelg mov vioBetnOnKkay Yo v
EKTTOVNON TNG MEAETNG OVTAC fTa éva, EMTOKL0 TPoeEOPANoNG TG TaEemg tov 4,8% (2010: 4,6%), éva uéco mocootd avénong
Tov obav petagd tov 3% kot 4% (2010: 5,5%-6,4%) kot téhog Koupio vrdbeon yio petaPorn T@V UEAAOVTIKOV cuvTdEemv
(2010: avénon e ta&emc tov 3%).

HITA

211g Buyatpikég tov Opidov otic HITA veioctovior mpoypdppoto kabopiopévov mopoymv kobdg kol Aoutd TpoypaLoTo.
cuvtaglodotikov mapoymv. H pébodog Aoyiotikonoinong tov tehevtainy, ot VTOHEGELS Yo TNV OMOTIUNGT TOVG Kot 1] GLuYvVOTNTA
TOV ATOTIUNGEDV, EIVOL TOPOUOLES LE EKEIVEG TOV TPOYPAUUATOV KOOOPICUEVOV TAPOYDV.

[pdypappo cuvta&loddTnong e GUULETOYT TOAADY EPYOS0TMV

Opiopévol epyalOLeVOl GUUUETEXOVY GE £va TPOYPUULLO KOOOPIOUEVOV E1IGPOPAOV TTOL LITOSTNPILETAL OO TO COHATELD, OTOVL
GUUUETEYOVV TEPLGGOTEPOL TOV €VOG £pY000TES. TO TPOYpapLe eV VIOKEITOL GT dloyEiplon TV BuYaTPIKOV ETAPIDOY TOV EYEL O
Ophog otic HITA kot ot elopopésg kabopiloviar cOpe@vae pe TIC TPoPAEYELG TOL ATOPPEOLY OO TIG 1GYXVOVCEG CLUPACELS
gpyaciag. To Hyog TV E16PopdV emnpedletot amd TNV KEPAANOKT KATAGTAGT) TOV TPOYPALLATOC.

EmunpdcBeto mpdypoppa mopoymv

2KkondGC TOV TPOYPAUUATOS EIVOL 1] GUGTACT] EVOG UN XPNHATOSOTOVUEVOD TPOYPAUUATOS AVOPOAAOUEVOV OUOPOV Y10 OPIGHEVO
apBpd vynAdcbmv otekeydv cHLE®va pe T vopobesio mov 1oyvet otig HITA. T'a 1o okomd avtd ot Buyatpikéc etaupieg 6T1g
HITA dnpodpynoav éva emkovpkd Tapeio dCTE va TPo®ONoOLY TNV TANPOU TOV CLYKEKPUEVOV OPO®OV GTOVG
GUUUETEYOVTIEG LEGH TOV TPOYPAUHOTOS. ZVOUPOVO HE TO TPOYPALUUE OVTO UTOPOVV VO, avABUALOVY €Va TOGOGTO TOV OUOPOV
TOVG Yo To wyvov €toc. H etaipia ei0@épel o 50% TmVv e10QopdV mOV divouV 01 GUULETEYOVTEG KOl Ol OTOIEG SLOUOPPDOVOVTOL
GOLO®VO LE TV KEQGOAULOKT] KOTAGTUGN TOV TPOYPALLATOS.

Oha ta Tpoypappoto Kaboptopévav cuVTaElod0TIK®Y Tapoy®V TV Buyatpikdv eToipt@v Tov Opilov oty ApepiKy, EKTOG 0o
éva, £(OVV OTAUHOTNOEL Vo d€yovTol vEd HEAN KaOMDG €TIONG KoLl VO TPOCSUETPOLY amd TV muepounvio avtn, £t Bepelioong
oVVTOEL000TIKOD dtkodpatog. Ta TpoypappaTo autd dev £ovv onuavtiky enidpacn otov Opiro. TELog vIdpyel Eva TPOYPOLLLL
Koboplopévav mapoy®v yio petd v €000 amd v vanpecio (Yo oplopévoug ev evepyeio Kabmg kot TpdnV £pyalOUEVOLS) OOV
01 S1KoovYOl TOV TPOYPAUHATOS aVTOV, AAUBAVOVY Tapoyég OT®G gival 1 1WOTPOPAPUAKEVTIKY TEPiBaAyN amd TV Muepounvia
g TPO®PNG GVVTAELOOHTNONG £WG Kot TNV NMUepoUnvia mov Bepedveton dkaiopo TAnpovg cuvta&lodotnone. H Etapia £xet
éva TPOYypappa KaBoploPEVOVY EIGOOPDY Y10 TOVG £pYOLOLEVOLG.

Opwopéva ond to. mpoypdupota t@v OBuyatpikdv tov Opilov oty Apepikr Stnpovv oTolyeion EVEPYNTIKOL TO OToid
emevovovtol kotd mepimov 60% oe petoyés kou 40% oe otabepéc emevdvoeilg. Ot Pacikég vrobécelg Tov vioBetOnkov Yo TV
eKTOVNOT TNG UEAETNG YW TO GLVTAEO0TIKG Tpoypappate Tov Buyatpikdv tov Opidov oty ANEPIKN NTOV ETITOKLO
mpoeLopinong 4,25% (2010:5,5%).
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25. Yroypemoelg 6uvToElod0TIKAV TAPOY®V (GUVEYELD)

Ta mwocd, ta omoio avayvepifovial 6TNV KOTACTUOT] GUVOAK®OV EICOONUATOV KOl 0QOpODV TO TPOYPAUIATE KAOOPIGHEVEOVY GLUVTAELOS0TIKOY

TOPOYDOV KOl AOUTDV TPOYPUUUATOV KOOOPIGUEVOV TOPOYDY, £XOVV MG EENG:

(rood, o€ yiriades €)

Koéotog 1péyovoag vanpesiag
XpNUoTootkovopKo kOGTog
ATO606T TEPLOVOLOKMOV GTOLKEIWV

EmumpocOetec kabopiopéves mapoyég mov mAnpmOnkay Tépav Tmv TPpoPAETOUEVOV

[Mood mov emPapvvav ta dALo EE0da EKUETAMAELONG
[Mocd mov emPapvvav Ta ££0da PN LUTOOIKOVOLIKNG AELTOVPYiog
Mocd mov emPapuvay TNV KATAGTHGT ATOTELECULATOV

Avoloylotikd képdn mov emPapuvav v kabapn BEon HECH TG KATAGTAGTG GUVOALKOD

gioodnpatog (onu. 37)
IMo66 mov emPapuve TNV KATAGTOGT GUVOLKOV ELGOONNO.TOG

MMapovoa agio Tg VIOYPE@GEMG KOTE TNV AMEN TNG YP1HONS
Meiov ototyeio evepynTikod TPoyPOUUATOV APEPIKNG

Avdlvon g voypémong Tov Kataympndnke otov Icoroyiopo:

(rood. o€ yidiades €)

Yréhowmo évopéng

Yvvolikn doamdvn

AvVoLoYIoTIKA KEPOT)

ZOVOALOYLLOTIKEG SLOPOPES

[MAnpopég Topoy®dV Katd TNV SLUPKELL TG XPTOEWMG
Ynorowwo Méng

Availvon TS KIVIGNG TOV GTOLYELMV EVEPYNTIKOD TPOYPUNPATOV APEPIKNG

EvAoyn a&ia ototyeiov evepyntikod otnv apyr g neptddov
Avapevopevn amddoon

Ewopopég etarpeiog

Qoeelpoto TAnpodévia

ZuvorhaypoTikn Stopopd

Evloyn afio otoyyeiov gvepyntikod 6to Téhog TG TEPLOdOV

(1) Avarpoocappocpéve mood Aoy® aAAayng AOYIGTIKNG TOAMTIKNG (onu.37).

'Oprhog Etapia
2011 2010 (1) 2011 2010 (1)
Avampoca- Avampoca-
ppocpévo ppoouévo
3.622 3.097 1.729 1.484
1.747 3.441 1.276 2.092
96 -585 - -
5.465 5.953 3.005 3.576
9.310 3.695 7.022 3.210
14.775 9.648  10.027 6.786
12.932 6.792 8.751 4.694
1.843 2.856 1.276 2.092
14.775 9.648  10.027 6.786
-8.141 -4.631 -8.231 -5.289
6.634 5.017 1.796 1.497
37.105 52.566  14.442 27.734
-7.384 -7.288 - -
29.721 45278  14.442 27.734
'Ophog Etapia
2011 2010 (1) 2011 2010 (1)
Avompoca- Avompoca-
pHOGUEVO PROGUEVO
45.278 52.467  27.734 35.458
14.775 9.648  10.027 6.786
-8.141 -4.631 -8.231 -5.289
371 429 - -
-22.562 -12.635 -15.088 -9.221
29.721 45278  14.442 27.734
'Opthog
2011 2010 (1)
Avampoca-
PLOGHEVO
7.288 6.407
-96 585
579 448
-615 -653
228 501
7.384 7.288
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26. IpoPréysrg
Ouilog
Avatogivépnon
Mood 1re16pevng zpfiong 2011 Mn ypnowo-  Xpnowpo- Yovardio- ané/ce
1 Iavovapiov  TlpocOijkeg nmowm0cica momOsica MpooOnkeg ThoTikég  dedovievpéva 31 Aekepppiov
2011 APRONG npofreyn apoPreyn  hoyo eloyopdv  dwwpopég £goda 2011
(woad. o€ yihiGoes €)
TIpoPreyn v anokotdotaon Aatopeiov o 12.065 1.111 -1.782 -691 - 86 - 10.789
TIpoPreym v Aowmodg eopovg B 200 53 -38 -9 - 170 - 376
TIpoPreyn yio evdeXOpHEVESG VTOYPEDGELS QIO
SIKACTIKEG OMOPAGELS Y 1.058 171 -4 -27 - 3 - 1.201
Aowég mpoPréyelg 3 6.061 4.880 -503 -4.249 - 57 - 6.246
19.384 6.215 -2.327 -4.976 - 316 - 18.612
Avata&ivopnon
Moo mponyodpevng xpiiong 2010 , ) Mn zpnowo- - Xpnopo- } Zovaihe- ombloc. .
1 Iavovapiov  IIpooOnjkeg momOsica wown0cica IpooOnkeg TpotTikég  dedovisvpéva 31 Aekepppiov
2010 xpfong mpoPleyn apofreyn  Aéyo eEayopdv  drwagopig £80da 2011
(mo0d. o€ yihiades €)
TIpoPreyn v amokotdotoon Aatopeiov o 10.252 1.427 -480 -367 - 280 953 12.065
TIpoPreyn v Lowmodg popovg B 591 199 - -291 - 71 -370 200
TIpoPreyn yio evOeXOHEVESG VTOYPEDGELS OO
SIKACTIKEG OMOPAGELS v 2.860 - -2.119 -296 350 263 - 1.058
Aowég poPréyelg 3 5.616 2915 -1.242 -393 - 80 -915 6.061
19.319 4.541 -3.841 -1.347 350 694 -332 19.384
(moad. o€ yiriades €) 2011 2010
MakponpdBeopeg mpoPréyelg 16.553 19.022
Bpoyvrpdeopeg mpoPréyeig 2.059 362
18.612 19.384
Eraipia
. , , M GLULO- Xpnowo-
Moo kherbpevng xpiions 2011 1 Iavovapiov  IIpocOijkeg nlﬁ:)(;lsiul; noﬁ:()s?cu 31 Aekepppiov
2011 APRONG Tpofreyn wpoPreyn 2011
(moad. o€ yihiades €)
TIpoPréyeis Yo amokatdoTocn Aatopeiny o 1.709 289 -240 - 1.758
Aowég mpoPréyelg 3 5.884 223 -419 -4.224 1.464
7.593 512 -659 -4.224 3.222
. . , Mn ypnowpo-  Xpnoupo-
Moo mponyodpevng ypiions 2010 1 Iavovapiov  IlpocOikeg mom0si o Osi 31 AskepPpiov
2010 APRONG wpoPreyn apopreyn 2011
(006, o€ yiliadeg €)
TIpoPréyeis Yo amokatdoToct Aatopeiny o 1.895 72 -258 - 1.709
Aowég mpoPréyelg 3 343 5.541 - - 5.884
TIpoPréyerg Yo 0ToKATAGTACT AATOREIOV 2.238 5.613 -258 - 7.593
(moad. o€ yihiades €)
2011 2010
MaoxkporpdOeopieg TpoPrdyelg 1.558 7.067
BpayumpdBeopeg mpofréyeig 1.664 526
3.222 7.593

o. AVTITPOS®TEVEL TNV TOPOVSO a&iol TG EKTILAUEVIG SUMAVNG Y10l ATOKATACTACT TV ANTOUEIOV HETA amd TNV IO TG Aertovpyiag Toug, kabng kot GAA@V Tapdpotwy vroypedcemy. H
ouykekpévn TpoPreyn avapévetal vo ypnoyorombei oe Stdotpa and 2 £mg 50 .

B. Agopd mpoPAreym Yo THV KAALYN HEALOVTIKAOV S10pOpdV od GOpoA0YIKoDG EAEYYOVG Yo Aomovg popovs. H ypnoiponoinon tovg avapévetat va yivel péoa ota exdpeva 5 .

Y. AQopd d0miveg TOV EVIEXETOL VO TPOKVYOLV GTO HEALOV Y10L TUKTOTOMNGON SIKAGTIKAOV SEKIIKNGEMY 0md Tpitovg Evavtt TV etaptdv tov Opihov. H cvykekpiuévn npoPfreyn avapéverat vo
xpnoporomBei kupicng otoug endpevovg 12 pnveg.

S. Apopd S1dpopeg TpoPAEWELS YL KIVEUVOUG €K TMV OTOIV KOVEVAS HepOVmpEVD dev eivar ovatddng Yo tov Optho. Mo v Etoipia 1 ovykekpipévn kotnyopio tpoPréyeny mepéxet petald
GAA@V, TPOPAEYM Yo TP TOV TPOSOTKOV. Ot GUYKEKPHEVEG TPOPAEYELS OVOUEVETOL VOL YpNGIHOTTON OOV Ge dtdotnpa omd 2 mg 20 £tn.
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27. Aouég poKkpomtpodeoES VITOYPEDGELS

'Omrog Etapia
(066, o€ y1liadeg €) 2011 2010 2011 2010
Kpartikég emyopnynoeig 6.027 6.353 5.450 5.674
Aowmég paxponpdbeciec vnoyxpedoelg (onp. 34) 20.563 28.452 949 -

26.590 34.805 6.399 5.674

Y11g Aowtég pokpompobecpeg vroypedacelg g xpnong 2011 cupmepirapfavetor peta&d GAdmv: o) to mocd twv €14,3
ekat. (2010: €21,1 ekat.), T0 onoio apopd oTnv gvroyn aé&io Tov Sikoiduatog mov 0 OO §YEL YOPNYHOEL GTOVG
UETOYOVG TG 1N EAEYXOVGOG GLUIETOXNG Kot cuykekpéva otig European Bank for Reconstruction and Development
(EBRD) «a1 International Finance Corporation (IFC), vo. {ntoovy v e&ayopd omd tov Opiho 100 1T0606To0 TOVG
otnv ANTEA Cement SHA, Bdaoetl tpokabdopiopévav dpav (onp. 32) kot B) to moco twv €4,1 sxart. (2010: €5,8 exoar.)
7oV aPopd avelnuuévn vroyxpiémon g Huyatpikhc etarpiag tov Opilov oty Aiyvrro Beni Suef mpog v tomikn
Anpooa Emyeipnon Hiektpiopov.

H avdivon Tov KpaTIKAV ETL0PNYNGE®V £XEL OG EENC: 'Opthog Erowia

2011 2010 2011 2010
Makpompdfeopeg 6.027 6.353 5.450 5.674
Bpayvnpdfeopeg (onp. 28) 312 235 312 235

6.339 6.588 5.762 5.909

'Omrog Etapia
(mood. o¢ y1l1ddeg €) 2011 2010 2011 2010
Ynorouro Evapéng 6.588 6.831 5.909 6.104
[Ipoctnkeg 88 112 88 112
Amocfécelg (onu. 5, 29) -337 -355 -235 -307
Ynérorwo Myéng 6.339 6.588 5.762 5.909

O1 KPATIKEG EMYOPNYNCELS KOTAXWPOLVTAL GTNV gvAoyn a&ila Tovg, dtav vrapyel 1 PePfoadtnta 6TL N emyopiynon Ha
sompayBet kar o0 Opthog Ba cuppopeBel pe GAOLG TOVG GYETIKOVG OPOVG.

Ol KpOTIKEG EMYOPNYNOES, TOL TPoopiloviarl Yo ayopd EVOMUATEOV OKLVITOTOWCEMV, KOTOXWOPOOVTIOL OTLG
poakpompdbecueg vnoyxpedoelg Kot Aoyiloviar oty KatdoTaon AOYUplacpod amoTEAESHATOV pe T péBodo Tng
otafepng amdoPEoNG, GOUP®VA LE TNV SLAPKELD TNG AVOUEVOUEVIS ®PEAUNG {ONG TV AVTIGTOL(®OV ETLYOPTYOOUEV®V
Tayimv.

Ot KpOTIKEG EMLYOPNYNOELS, TOV QPOPOVV JOTAVES, AVOPBAALOVTOL Kol KOTOXM®POOVIAL GTHV KOTAGTOGT AOYOPLOGUOD
ATOTELEGUATOV, OTOV KOTOYOPELTOL KOL 1] ETLXOPNYOVLEVT SOTAVT], £TGL DOTE VO VITAPYEL AVTIGTOLYNOT TOV 6030V UE
™ SOamAvN.

28. IIpopunBevTéc Kol AOWTES VTOYPEDGELS

'Omrog Etapia

(mood. o¢ y1l1ddeg €) 2011 2010 2011 2010

ITpopnBevtég 100.925 97.367 17.193 19.761
Ynoypedoels e cuvdedpeva pépn (onp. 33) 520 1.346 7.402 8.951
Ymoypémon KataBoAng ELlQopas Katavalwons apyiiov 8.646 - - -
Aouég VIOYPEDGELS 27.465 29.996 11.655 9.440
"E€oda yprioems dedovievpéva Kot ayopéG VIO TOKTOTON G 36.152 41.600 4.707 7.335
YoypedOELG GE AGPAALGTIKOVG OPYAVIGHOVG 3.546 4,570 2.255 2.715
[pokataforéc meratmv 41.297 28.502 891 650
Mepiopota TAnpotén 392 346 261 300
Kpoatiég emyopnynoeig (onp. 27) 312 235 312 235
Aowroi dpot 9.477 9.187 2.341 1.318

228.732  213.149 47.017 50.705

Ot AOWEG VIOYPEMOELS OMOTELOVVTOL KUPIWG OO UETAPOPIKA TOWEVIOV KOl TPATOV VA®OV, KaOOG emiong omod
TOPETOLEVES TAPOYES GTO TPOCOTKO.

O1 6pot Kot GUVONKES TOV AVOTEP® YPNUOTOOIKOVOLK®OV VITOYXPEDCEDV £X0VV WG EENG:

Ot wpounBevtég dev givar Tokodpog Aoyaplacpds kot cuviBmg dwakavoviCetar og: Opthog 0-120 nuépeg, Etarpia 10 -
120 npépec.

Ot Mowmég LVIoYPEMGELS deV Eivar TOKOPOPOg Aoyaplacds kot cuvidms dwakavovilovtol o€ £vo puiva yio tov Opilo ko
v Etoupioa.
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29. Tapewokég posg amo AELTOVPYIKES OPUSTNPLOTNTES

'Omhog Erawpia

(006, 06 yihuddec €) 2011 2010 (1) 2011 2010 (1)

Avonpooca- Avampooa-

prOGUEVO procuévo

KaBapod képdog/(Enuieg) ypnoemg 21.680 112.090 -13.278 21.737
[Ipocaproyég tov képdovg/(Inuiag) o oyéon Le T1g €EMG GUVAAAAYEG:
Doépovg (onp. 8) 16.059 17.942 1.622 18.531
AmnocBécelg evohpatov axvnronomoemy (onu. 11) 101.366 105.185 11.911 12.282
AmocBécelg aompaTmv aKwvnroromoewy (onu. 13) 18.901 17.685 149 24
AmocPécelg kpaTikdv entyopnynoewv (onp. 27) -337 -355 -235 -307
Aoamdvn amopeimong otoyeiov evepyntikod (onu. 11,13) 18.710 165 1.144 2
KaBapd képdog and TOANCN EVOOUATOV aKIVITOTOMoE®V (onit. 4) -5.959 -6.309 -78 -2.521
Emotpoon 169opds katavdimong apyilov (onu. 4) -25.589 - - -
IIpoPreym ?(ta EMOPUAEIG ATALTOEIS TOV YPEDONKE GTNV KATAGTOON 1.899 20.326 4374 2
amoteAecpatov (onu. 20)
IIpoPreym vy ama&ioon amobepdtmv (onu. 19) -3.236 4.730 -3.974 700
[Ipo6PAeym yo anokatdotacn Aatopeiowv (onp. 26.01) -671 947 49 -186
IIp6Preym yio emidikeg amouthoels (onp. 26.y) 167 -2.119 - -
Aowmég mpoPréyelg (onp. 26.9) 4.377 1.673 -196 528
[Ip6Preyn yio amolnpimon tpocwnikod Ady® cuvia&loddtong (onp. 25) 5.465 5.953 3.005 3.576
[Ipo6PAeym Yo KOGTOG AVASI0PYAVAOOTG 262 - - -
Meimon a&iog erevovtikav moyiov (onu. 12) - - 197 422
Znpio omd v TdAnon LEPoLS dpacTnplotnTag BuyaTpikng etapiog - 111 - -
"Ecoda amd tdkovg kot kEPON omd cLVAALAYLATIKEG S10pOpPES (oM. 6) -5.496 -11.051 -828 -3.459
"Ecoda amd pepioporta - - -3.495 -5.656
Znuio amd TPOMPT OTOTANPOUN doveimv 228 7.340 - -
"E€0da amd tdKovg kot {npieg amd cuvalAaylaTikés dStopopég (onp. 6) 70.604 67.216 39.646 29.770
KaBapég npiec/(képdn) and ypnpotooucovoptkd epyoreio (onp. 6) 952 -1.131 1.724 1.244
Znpieg GLUUUETOXDV KOl XpeE0YPap®V (on. 6) - - 3 2
[1pb6PAey™ Y10 VTOTINON CLUUETOY DV - - 5.062 12.792
"Exntoon Aoym epdnas TANpopung Tov @opov e160dMuatog (onp. 6) - -1 - -1
AKUGPOTO TPOALPEGEMS 0YOPAS HETOXDV (oM. 7) 1.434 1.014 775 511
Soppetoyn otig (npieg cuvdedepévav etanpidv (onp. 15) 1.391 783 - -
Metafolés oto Kepdlaio KIvHoNG:
Meioon/(avénon) amobepdtov 9.883 -7.653 12.211 -10.259
Meiwon anotnoemV and TEAATEG KOl AOITOVG AOYUPLOGLOVG 14.863 25.859 3.662 29.774
Meiwon/(avénon) LotV LokpoTpOPECUOV AEITTOVPYIKMDY OTALTICEDV 1.780 -2.761 1.166 447
Meimon tpeyovcdv voypedcemv (TANV Tporeldv) -8.184 -50.574 -18.726 -23.787
Eiopoéc d100eoipov amd Tnv KOpLo eKpeTdriievon 240.549 307.065 45.890 86.164

2TV KATAGTAGT TOUELK®DV POMV 01 EIGTPAEELS OO TNV TOANGCT] EVOOUATOV OKIVITOTOGE®Y VITOAOYI{ovTol WG akoAovOmG:

Avamoofeotn a&ia katd TV nuepounvio TdAnong (onu. 11) 9.525 4.705 208 185
KaBapd k€pdog amd v TdOANGT EVEOUUTOV 0KV TOTOUWCEDY 5 959 6.309 78 2591
(onu. 4)

Ewonpdéelg and v TdANCT EVODOUOTOV 0KIVIITOTOUGEMY 15.484 11.014 286 2.706

(1) Avompocsoppocpéva mood Aoym oAAoyNG AOYIGTIKNG TOMTIKNG (onp.37).
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30. XuvEVAOGELS EMLYELPNOEMV

MMocd kierdpevng ypfiong 2011

Ytig 31.12.2011 evoouatdOnKe OTIG EVOTOMUEVEG OIKOVOUIKES Kotaotdoelg tov Ouidov n e€ayopacheico etaupion Artoiikd
Aartopeio A.E. pe v puéBodo g ohkng evoroinone. O Outhog GUUIETEYEL OTV AVOTEP® gTopia [1E TOGOGTO 63,72%.

Ta otoyyeio evepyNTIKOL KOl VTOYPEDCEDV TNG AVAOTEP® ETOLPIOAG, OGS CLTE £YOVV TPOSMPIVA ATOTIUNOEL KaTd TV nuepounvia
mOKTNONG NG, TAPATIOEVTOL KATOTEP®:

(rood. o€ yiriaoes €)
Edhoyn a&la mov  Aoyiotikn o&ia
aVayVOPIoTNKE TNV KaTl TNV
nupepopnvia nupepopnvia
Evepyntiké eEayopag gEayopdg
Mn KuKAOQOPOVVTA TEPLOVGLAKA GTOLKELD 2 2
ATOITNGELG KO TPOTANPOUES 1 1
AwBéoipo Ko TOUEIKA 1IGOSVVOLLO 113 113
2OVOAO EVEPYNTIKOD 116 116
KaBapn 0éon 116 116
Mn gléyyovca cuppetoyn -42
Yvvohkn oroktnOeica kabapn Oéomn 74
Awpopd peta&hd KOGTOVG AmOKTNONG Kol TPOSMPLVA OVOLYVOPIGIUNG
amoktnOsicog kabapng 6éong 150
Apopn mov katapiOnke og peTpnTa 224
Taperokég poéc o ayopéc:
Apopn eEayopdg Tov TaKTOTOONKE E HETPNTA 224
AwBécipo Ko TOPEIKE 1IGOSVVOLLE TOV
amokThOnKav Katd TV e€ayopd Buyatpikng -113
Telkn Taperoky] ekpon Yo eEayopés ETIPLOV 111

H ohoxAnpwon g amotipnong e avotép amdktnong Ba npaypatonombel evtdg dmdeka Unvav omd Ty nuepounvia eEayopag
™me.

Mooa Tponyovpevig ypiong 2010 (1)

2116 8.1.2010 o0 Ophog mpoéPr oe cuppovia e&oyopds tov 58,889% g etarpiag Terret Enterprises Ltd, pe €dpa v Kbdmnpo.

116 28.1.2010 o Ophog e€ayopace to vdrouro 48,994% tng Ouyarpikng etaupiog Themis Holdings Ltd. Me tyv e€ayopd avtr, o
Ouhog katéyel TAéov 1o 100% g etarpiog Themis Holdings Ltd kou to 100% g Ouyatpikng tng tehevtaiog, Balkan Cement

Enterprises Ltd.

Y1g 28.1.2010 o Outhog mpoéPn o cvpoovia eEayopdg tov 58,889% tng erarpiog Sharr Beteiligungs GmbH, pe édpa v
Teppavia.

Y115 1.3.2010 1 Bvyozpkn gTarpio tov Opidov Antea Cement sh.a. eaydpace to vorowmo 35% tng etanpiag Alba Cemento sh.p.k.

Metd v e&ayopd o Opihog katéxet miéov eppéomg to 60% g Buyarpkrg etarpiog Alba Cemento sh.p.k.
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30. XvvevaoElg emEPNOEMYV (GLVEYELD)

2116 31.3.2010 o Opthog mpoéPn otnv e€ayopd, tococtod 1,00% tov petoyikov kepaiaiov g Buyatpikng tov gtaipiog Aatopeia
Tavéypag A.E. Metd v avotépm eEayopd o Opilog Katéyel TAEOV TO GOVOAO TOV LETOYMV TNG OVOTEP® ETOUPTOG.

Ytg 31.8.2010 evoopotm®bnke oTIG €VOTOMUEVEG OIKOVOUIKEG Kotaotdoelg tov Oupilov m eEayopacheico etoipio Kosovo
Construction Materials L.L.C pe v uébodo g olikng evomoinong. O OuiAog GOUUETEXEL OTIV OVOTEP® ETALPIO LE TOGOGTO
58,889%.

Tnv 1.12.2010 evoopoatd®bnke oTig EVOTOMUEVES OIKOVOUIKES KaTaotdoelg Tov Opilov 1 e€ayopacheica etarpior Ndermarrja e Re

SharrCem Sh.P.K., pe v péBodo g ohkng evomoinone. O Ophog Guppetéyet oty avatépo topia e 1ocootd 58,889%.
Ta oTorKEln EVEPYNTIKOL KO VITOYPEMCEMV TOV AVAOTEP® ETOIPLOV, OT®G ALTA £YOVV amoTIUNOel KOTA TNV Npepounvio oTdKTNONG
™G, mapotifevtal KOTOTEP®:

(moaod. o€ yilicoes €)
Evloyn a&la mov  Aoyiotikn a&ia
avayvVoOpPIicTNKE TNV KaTo TNV
nuepopnvia nuepopnvia
EvepynTiko egayopag (1) £8ayophg
Evoopoateg aktvnroromoeig (onu. 11) 31.625 1.740
Aocdpateg akwvnronomoelg (onu. 13) 19.675 -
Aoud un KuKAOQOPOHVTa, TEPLOVGLUKA GTOTYEID, 637 638
AmoBéparta 2.453 2.453
Amaitnoelg Kot TPoTANPOUEG 671 671
AwBéoipo Ko TOPEIKA 1IGOSVVOLLO 4.823 4.823
YOvolo evepyNTIKOD 59.884 10.325
Ynoypeooerg
Moxpornpofeopeg tponelikég LTOYPEDCELS 350 350
BpayvrpdOeopeg tpoamelikég voypedcels 636 636
Avaorhopeveg popoAoYIKES VITOYPEDGELS (oM. 18) 1971 3
A0EG VITOYPEDTELS Kol POPOL TANPOTEOL 7.740 6.757
2HVOLO VTOYPEDCEDV 10.697 7.746
KaBap1 0éon 49.187 2.579
Mn gléyyovca cuppetoyn -20.222
Yvvohkn aroktndeicao kabapn Oéon 28.965
Awpopd peta&hd KOGTOVG AmdOKTNONG Kol TPOSMPLVA AVOYVOPIGIUNG
aroktnOeioag kabapng BEong 1.663
Apopn mov katapiOnke og peTpnTa 30.628
Taperokég poéc Yo ayopéc:
Apopn e€ayopdg Tov TaKTOTOONKE PE HETPNTA 30.628
AwBéoipo Ko TOUEINKH 1IGOSVVOLL TOV
amokTOnKav Katd TNV e€ayopd Buyatpikng -4.823
Telkn Taperokl] ekpon Yo eEayopés ETUPLOV 25.805

Ot avoTéEP® aVOPEPOUEVES ETALPIEG £XOVV GULVEICOEPEL GTOV KOKAO EPYOCIOV KOl OTO AELTOVPYIKG KEPST PO TOKMOV Kot
amoofécemv Tov Opilov, arnd v nuepopunvia. amdkTong Tovg T0 Tocd Twv €36,7 ekat. ko €12,2 gkat. avtiotoyo. Edv n
e€ayopd TV mapaTive gTouplov gixe AAPEL xOpo amd TNV apyn TG XPNONG TA AEITOVPYIKA KEPON TPO POPWV, YPNLOTOSOTIKAMV,
gmevOLTIKOV anoteleopdtov kot anooBécewv (EBITDA) tov Opilov Oa giyov avélbetl oto mocd tov € 325,0 exart. kot 0 kOKAog
gPYAcLOV amo Tig cvveopeves dpactnprotnteg Tov Ouilov, Ba gixe drapopewbel 6to T0cd TV € 1.387,6 ekart..
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30. XvvevaoElg eMEPNOEMV (GLVEYELD)

¥1ig 22.11.2010 o Opdog avakoivoce 0TL cuviedéotnke 1 cvupovndeica erévévon vyovg € 80 ex. g International Finance
Corporation (IFC) oty etaipio tov Opilov oty Afyvrro, Alexandria Portland Cement Company S.A. (APCC), péom g
ovppetoxng ™mg IFC ot Buyorpkry grapio tov Opidov Alexandria Development Limited (ADL). Mg v oloxAnpwon g
avotépm cvvarlayng, n IFC anékmoe eppéong un eréyyovoa ovppetoyn tocootod 15,2% oty APCC kat, o¢ ek T00T0V, OTIg
emyelpnoelg Tov Opilov otnv Aiyvrro.

(1) H xoBapn Béon mov avayvopioTnKe 6TIg 01KOVOUIKEG KaTaoTdoelg Tov Opidov otig 31 Askepfpiov tov 2010, rov Paciopévn
o€ po mwpoowpiv ektipnon g evioyng adiag kabmg o Ophog Bo olokApwve T KaTavouU NG 0AoyNg a&ilog ayopds dmdeKa
UNVEG HETOyEVESTEPA OO TNV muepounvio ktnong. Ta amoteAéopoto TG TEAKNG omoTipunong g kabapng Béong dev eiyav
oAoKANpBel Katd TV £YKPIoTn TOV 0OIKOVOUK®GV Kataotdoewy Tov 2010 and ™ Atoiknon.

H tehwkn amotipnon g xabapng Béong orokinpmbnke to 2011 6mov 1 tehkn gvAoyn aio Kot TNV NuEpoUnvia KTRoMG HToV
€49,187 yih., avtwatontpifovrog pio avénon €14,177 yh. o cOykplon e TV apylkn Tpocwpivh ektipnon. Ta cvykprrikd
owovouikd ototyeio Tov 2010 éyovv avampocapprootel £T01 AGTE Vo AmEKOVI{OVY VTNV T SPOPE. ZUYKEKPILEVO TOL EVODUOTO
nwhylo peiodnkav pe to mosd twv € 6.150 yik., To acopata Tyl avénbnkav pe 1o mocd twv €19.675 yik., ot avafoaliopeveg
(POPOLOYIKEG VTLOYPEDOELS LEMONKAV He TO TGO TV €1.636 YIA., 01 Aowmég VIoYpeDoES avENBnKav pe to T0cd TV €984 yik. Kot
TEAOG 1 U1 EAEYYOVOO CLUUUETOYN avENONKE L To Tocd TV €3.068. Zav amotéleoua, n TeAkn vaepasia Tov avoroyel otov Opio
amo v e€ayopd NTav €1,663 yIA..
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31. Zoppetoyn] o€ Kowvomposieg

O Ouhog kotéxet pepidto 50% oy kowompaio pe v enovopio Adocim Cimento Beton Sanayi ve Ticaret A.S,
omv Tovpkia pe KHpla dpacTnpoTTA TNV TOPAY®OYN TIEVTOL. Ta akdlovba TOGA TEPIEYOVTAL OTIC EVOTOUNUEVES
OIKOVOMIKEG KOTAOTAGES KOl OVIUWTIPOCHOTELOVV TO HEPIOO Tov OPIAOL OTOVG AOYOPLOCLOVG EVEPYNTIKOD Kot

BN TIKOD KaBDC Kal €Nl TOV KEPOMV HETA OO POPOLS TV KOWOTPUEIDV.

(rood. o€ yiAiadeg €)

Evoopateg axvntonomoelg

AGOUATEG OKIVNTOTOGELS KOl LOKPOTPODECES ATULTHOELS
Kvxhopopovv gvepyntiod

YOVOAO EVEPYNTIKOV

MoaxporpoBecpo daveio
[TpoPAréyerg

Bpayvrpdbeopa daveia

Aleg BpoyvmpdOeseC VTTOYPEDCELC
YOVOLO VTTOYPEDCEMV

KoOapn 0éon

"Ecoda

Kootog moincewmy

Mkt képon mtpo anooPéoemv
A £60000 EKUETAAAELONC
"E&oda o101k Tikng Aettovpyiog

"E€oda Aettovpyiog dia0écemg

Ké£pon mpo ¢opav, YpNUATOSOTIKAV, ETEVOVTIKMOV UTOTEAECUATOV KL
amocféce®v

AmocPéoelg

Ké£pon mtpo ¢opav, ypNUATOSOTIKAOV KOl ETEVOVTIKOV UTOTEAEGCUATOV
KoabBapd ££0da. ypnuUaTootkovoutKnig AstlTovpyiag

Képon ntpo pépav

Meiov: ®Opog 16001 LLOTOG

Képon petd amwd gopovg

O apBpdc tov epyalopévav otny Kovompatio 6To TEAOG TNG TPEXOLGAS TEPLOSOL NTa 246 (2010: 255).

2011 2010
48.014 46.471
1.192 1.414
19.644 15.734
68.850 63.619
12.409 19.205
229 193
34.939 18.732
679 4.615
46.898 42.745
21.952 20.874
38.572 38.562
-26.921 -29.366
11.651 9.196
1.683 1.221
-1.447 -1.609
519 -540
11.368 8.268
-1.812 -1.993
9.556 6.275
-8.511 -1.106
1.045 5.169
-144 -485
901 4.684
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32. Evogyopeveg Kol OVEIANUPEVES VTOYPEDCELS/ OTULTOELS

Evogyopeves vroypedoeig 'Opthog Etapia

(mood o€ yilidoes €) 2011 2010 2011 2010
Eyyvnioeig o€ tpita puépn yio Aoyoploopd uyatpikmdv - - 944.815 800.308
Eyyumrtucég emotoréc tpaneldv yio eEacpiiion vToypedcE®V 57.570 60.325 22.071 24.330
Aowéc eyyomoeig 5.611 21.614 2.343 1.432

63.181 81.939 969.229 826.070

2vloyikéc Aywyéc otn PASpvia

AmoppipOnkav opiotikd ano to Iepipepetaxd Awaotiplo ™ Notiag PAOpvta ot GLAROYIKEG ay®YES Yo TaPaPACELS TOV EAELOEPOV
aVTAY®VICHOV, Tov eiyav acknbel katd tov KAAdoL oKVLPOSEUATOG optopévav tolevtoflopnyaviov g Propwvta ot HILA.,
ocvumepthopPavopévng kot g Tomkng Buyatpikng g Titan America LLC, Tarmac LLC. To AkaoTiplo €Kpve 0TL Ol £V AOY® aymYEG
GTEPOVVTAL TOV OTUUTOVUEVOV TPODHTOOECEDV Y10 TOV YOPAKTNPOUO TOVG WG CLALOYIKAOV. Xt pésa lavovapiov 2012, ot eviyovteg
GUUPAOVNGOV VO ToPaTOoVV GUVOAKE TV AYOYMV TOVG.

Eridixec vrobéoeic otnv Aiyvrto

To 2007, n Buyorpwr| etarpio Tov Opidov oty Aiyvmto Beni Suef Cement Company S.A., anéktnoe évavtt tov mocov Tev 134,5
EKOTOUHVPIOV ALYUTTIOKOV APAOV, TNV AOEW0 KOTUGKEVLNG TNG SEVTEPNG YPUUUNG TOPAY®YNG HETE 0O TAE0S0TIKO O0Y®VIGUO TOL
apoknpvée n Apyn Eunopiov ko Bropnyaviag. tn cvvéyeia n Apyn Bopmyavikig Avantoéng g Atydmtov amopdcioe LovoUEPMDG
6t 10 Tipnua g adetag Ba mpémel va avéldel og 251 exatoupvplo Aryvrtiokég Aipeg. H Etapia and tov Oktdppro tov 2008, Exet
TPOGPVYEL SIKAGTIKMG EVOVTIOV TNG OVOTEP® AVOQEEPOLEVNG apyNG HE aitmua va TG Kotokvpobel 1 adewa évavtt mocov 500
Ayurtiokdv Mpdv, epodcov de amoppipbel To oxeTKd aitmuo TG, TO TiUMUHO KoTokLvpmong g Gdsag va avéAler oe 134,5
exatoppdplo. Aryvrtiokég Aipeg. O Ophog ektipd 0t ot mBavotnTeg Yo BTk €xPacm g aveOTEP® SIKAGTIKNIG TPOCELYNG Etval
TOAD LEYAES.

O un kvPepvntikog opyaviopodg Nile Agriculture Organization, £xel TPocPVHYEL 6T SIKOCTHPLEL EVOVTIOV TNG BuyaTpikng etaupiog Tov
Opirov oty Atyvrto Beni Suef Cement Company S.A., {ntdvtag amolnuioon vyovg 300 exatoppdpiov Ayumrtiok®v Apav,
woyvpopevog Ot 1 etaupia €yl KaTamati ol EKtaon Wioktnoiog e Opmg, 1 dekdikodpevn €ktaom, €xel 0md TOAADV ETOV VOUII®G
napayopndel oy etarpia amd v appoddio Aryvrtiaxr apy] New Urban Communities Agency (NUCA) kot o6 to 1988 tng €xovv
xopnynOet ddeteg expetdAievong tov en’ avtig Aatopeiov. H etapia extipd 6t mbovdmta va kepdicet Tnv vwdOeom etvor peydin.

Avo mpomyv epyaldpevor g Buyatpikng etaupiog Tov Opidov oty Aiyvrro Beni Suef Cement Company S.A.( BSCC), £youvv acknoel
TPOGPLYY evATIOV Tov Atokntikol Awaoctnpiov tov Kaipov, pe v omoia {ntovv v avakAnon g £paproyns g andeaons g
Awmovpywng Emtponig Amokpotikomomcemv g Atydmrov mov eAebn to 1998 yw v wtikonoinon, petd omd dnpdclo
mlelodotikd draymviopd, g BSCC kat v akdp®omn TG TOANGCNG TOV HETOYMV TNG ETOPING TNV TAE050THCACH YOAAMKY| gToupio
Financiere Lafarge. O Opihog TITAN, e&ayopace to 1999 10 50% Kot to 2008 10 vorowmo 50% g BSCC and tov Ouho Lafarge,
evod onpepa 10 99,98% mepinov g BSCC avnketl oty etatpia tov Opitov Alexandria Portland Cement Company S.A., n omoia gtvat
gwonypévn oto Aryvrtiokd Xpnportiotipro. H BSCC extipd 6t 1 ev Aoy mpocpuyn Ba amopprpbel e€ olokApov g voum Kot ovucio.
afdoiun, S10TL 6TEPEITOL OLUGONTOTE VOULKNG KOl TPOYUOTIKNG Bdong.

Agv vrdpyovv dAdec emidikeg 1| vwd Stoutnoio SOPOPES SIKAGTIKAOV 1 SLOIKNTIKOV OPYAVOV TOL EVOEYETAL VO EYOVV GTNUOVTIKY
EMMTOOT TNV OKOVOpIKY Katdotact g Etaipiog kot tov Opidov.

Aikoudduaro. sxkmournic CO2

Me Béon 1o petmpévo eninedo {Rtnong mov amoppéet amd v cofodoa OKovoKn kpior, extidron 0tt ta dtebéoipa omd tov Opho
Swcondpata ekmoumng dtoéediov Tov avBpaka yia T mtepiodo 2008-2012 vaepkaAVnTOVV TIG TAPOYMYIKES 0vaykes Tov Opiiov.
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32. Evogyopeveg Kot avelAUUEVES VTOYPEDCELS/ ATULTIOELS (GUVEYELR)

AKOIOUOTO TPORIPETNC TNC U] EAEYXOVOAC TOUUETOYNC VIO TGN UETOYDV TS Antea

O Opthog €xetl YopnYNOEL GTOVG UETOXOVG UN EAEYYOVGOG GUUUETOYNG Kot cuykekpipéva ot European Bank for Reconstruction and
Development (EBRD) kot International Finance Corporation (IFC) 1o dikaiopa vo {nmoovv v g&ayopd amd tov Opko tov
nocootov tovg otnv ANTEA Cement SHA, Pdoet mpokaBopiopévov opov. O Optkog yepiletor avtd to dikaimpo mpoaipeong
oopeova pe v pébodo mov meptypdoetar ot onueioon 1.28. Xtig 31.12.2011 1 evdoyn a&ia tov dikoidUOTOG TPOAipeEsNG TOV
avayvopictnke og vroyxpéwon ovépyetal o€ €14,3 exar. (2010: €21,1 exat.) (onu. 27).

Evédeyouevec popoloyiéc vroypedoeic

O1 0KOVOLKEG YPNOELG T®V €TALPLOV ToL Opilov, TV omoimv dev €xet dtevepyndel poporoyikds Eleyyog, mapatifeviot avaAvTiKd GTN
onueimon 36.

Evogyopeveg amortioeig 'Opthog Etapia

(mood o€ yilidoes €) 2011 2010 2011 2010

Eyyuntikéc emiotoréc tpaneldv yio eE00PAAoT) anatioemV 18.114 16.769 16.368 15.881
18.114 16.769 16.368 15.881

AVEUMUPEVES VTOYPEDGELS

Kegpalaiovyixéc deousboeic

O1 ovpPortikég deoHeNOELS Yo, KEPUAOLOVYIKEG SOTAVES KOTGL TNV MUEPOUNVICL TOV IGOAOYIGHOD, Ol OTOIEG OEV AVOYVOPIGTNKOY OTIC
OLKOVOUIKES KOTOOTAGELS, £X0VV G AKOAOVOMS:

'Omrog Etopia
(mood o€ yilidoes €) 2011 2010 2011 2010
Evoopoteg axiyntomomoeig 13.269 8.675 4.658 5.478
AVeiAnuuéves vIoyPEWTEIS 0yoPwV

'Omhog Etopia
(rood o€ yilidoes €) 2011 2010 2011 2010
Soppaocelc ayopdg evépyelns (PLOIKO aéplo, NAEKTPIKT EVEPYELDL KAT) 213.239 227.183 - -

Ot Buyatpikég tov Opirov otigc HITA €xovv ocvppovioel va ayopdlovv mpdTeg VAES KOl VAIKA Yo TIG OVAYKES TNG TOPOYWYIKTS
Swdikaciog ot GAdpwvta. To cupPoraio TpoPArénet TNV ayopd adpavdv HEGOH OO L0, TOAVETT] GLUE®VIC GTIG ETKPUTOVCES 0YOPOiES
TIHEG.

Emiong ot Buyatpicég tov Opidov oy Alyvmto €xovv GLUPOVIEG ayOpdV CUYKEKPLEVOV EAAYICTOV TOGOTHTOV aEPiov Yo TO
EMOLEVA €TN

Avellnuuévec vroypewoeic Aertovpyiknc exuicOwaonc - omov o Ouiloc eivou o piocbwic.

O Ohog ekpicOmVEL LETAPOPIKE HEGH, EVOMDUATES OKLVITOTOMGELS KOl GALOV EEOTAMGUO OO LN GKVPDOIUEG EKUOHDGELG TOV EYOVV
ooppavnOet. Ta copporaia picBwong eunepiéyovv ddpopeg pTpes, dtatdéelg kabmg Kot SIKUMULATO AVOVEDOTG.

(moad. o¢ yidiadeg €) 'Omrog Eropia
2011 2010 2011 2010
‘Ewg 1 £tog 7.181 6.963 729 753
Meta&d 1 kon 5 € 20.521 15.931 1.200 983
Amd 5 £t Ko mhve 17.086 18.903 - -
44,788 41.797 1.929 1.736
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33. Zuvadrrayég pe covogdpueva pépn

O Ophog eréyyetar amd v etaupio A.E.Towéviov Tuav ("H Etapia") mov katéyet to 100% tov kowvdv petoydv tov Opilov. Ta Mékn
tov Awotkntikod Zvpfoviiov katéxovv to 19,31% (2010: 18,6%) twv kowdv petoydv g Etaipiog, n i n Etaipio katéyet to 4,04%
(2010: 4,06%), evd to vmdrowmo 76,65% (2010: 77,34%) tov petoxdv Katéxetor amd to Kowd (cuumepthapfavopéveov HeA®V TG
OIKOYEVELNS TV PUCIKOV HETOYOV KOl BEGUK®V EMEVIVTAV).

A16popeg GUVOALAYEG LE CLUVIEOUEVEG EMYEPNOELS AOYLIoTIKOTOOVVTOL 0td TV Etoupio ko 11 Ouyotpikés e katd ) didpketa Tov £T00G.
Ot TOMCELG KoL oyopég amd Kol TPOG CUVOEOUEVEG EMYEPNOELS YIVOVTAL HE TOLG OPOLEG TTOL 1GYVLOLVY 6NV ayopd. Ta vrdlowma TV
Aoyoplacpudv mov epeavilovtal 6to TEA0G TG YPNONG OEV EYOVV KAALQOEL e €YYUNGELG KOl 1) TOKTOTOINGN TOLG yiveton topetokd. Ot
GUVOAAOYEG HETAED TOV €TOPUOV TOL avAKOLV oTtov Opko (evE0OMKEG) OmOAEiPOVTOL KATE TNV €VOmoinon TV OKOVOUIKOV
KOTOOTAGEDY TOVG.

AKkoLoVOEL GUVOTTIKT TEPLYPOPT] TOV GUVOALOYDV LLE GUVOESEUEVES EMYELPNGELS KATA TN SLAPKELD TOV £TOVG:

Iloca kiciouevys yprons 2011

(Ilooa. o yiAiddeg €)

MoMoag
‘Ophog ayafdv Ko Ayopég ayabdv

VINPECLOV KOl VTN PECLAOV Anartiiosgig Ynoypeorosgig
Aowd cuvdedpeva Lépn - 2.822 - 520
AtevBovtid otedéyn Kot péAn g Atoiknong - - 10 -

- 2.822 10 520

HoMoeg
Etopia ayofov kot Ayopéc ayadaov

VAN PECLOV KOl VN PEGLOV Amortiosig Ynoypedosig
Awolkn N.E. 1 - - 287
Alumocép ALE. 2 - - 7
Ivtepumetov Aopkd Yakd A.E. 29.393 5.026 11.640 -
Ivtepritdv Epmopucn Aebviig A.E. 5.647 - - -
lovio A.B.E.E. 152 83 - -
Aatopeia Fovpvov A.E. 1 - 641 -
Navtitav AE. 18 - - -
IMoluog NLE. 1 - - -
Tudv Aebvig Epnopikn ALE. 6 - 495 -
Fintitan SRL 2.529 - 2.529 -
Titan Cement U.K. Ltd 6.859 31 1.809 11
Usje Cementarnica AD 14.881 - 1.113 -
Beni Suef Cement Co.S.A.E. 675 - 280 -
Alexandria Portland Cement Co. S.A.E 8 - - -
Cementara Kosjeric AD 104 - - -
Zlatna Panega Cement AD 224 - 20 -
Titan America LLC 157 435 - 259
Essex Cement Co. LLC 1.817 - 1.880 -
IMoloidvn A.E. - 47 110 -
Antea Cement SHA 3.799 228 6.724 -
Titan Global Finance PLC - 32.519 - 626.678
Separation Technologies U.K. Ltd 2 - - -
Aaropeia Tavéaypog A.E. 1 - 1 -
Dancem APS 1.308 - - -
Sharr Beteiligungs GmbH 48 - 23 -
Aowuég Buyatpiég 15 - - -
Aowd cuvdedpeva uépn - 2.822 - 520
AtevBovtikd otedéyn Kot péAn g Awoiknong - - 10 -

67.648 41.191 27.275 627.762
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33. vvorrayéc pe oovoegopeva pépn (cuvéyela)

Iloca mponyovusvyg yprions 2010
(llood, o yi1diGoeg €)

‘Opihog

Aowd cuvdedpeva uépn
Atevbovticd otedéyn kat péAn g Awiknong

Etapia

Awohikn N.E.

Ayxowcn N.E.

Alumacép AE.

Ivtepumetov Aopukd Yawd A.E.
Ivteptitdv Epmopikny Aebviig A.E.
Iovia A.B.E.E.

Aatopeia F'ovpvav A.E.
Noavtirav A.E.

IMolucog NLE.

Twtdv Aebviic Epumopicn ALE.
Fintitan SRL

Titan Cement U.K. Ltd

Usje Cementarnica AD

Beni Suef Cement Co.S.A.E.
Alexandria Portland Cement Co. S.A.E
Cementara Kosjeric AD

Zlatna Panega Cement AD

Titan America LLC

Essex Cement Co. LLC
TToloAévn A.E.

Antea Cement SHA

Titan Global Finance PLC
Separation Technologies U.K. Ltd
TCK Montenegro DOO

Adocim Cimento Beton Sanayi ve Ticaret A.S.
Aatopeia Tavaypag A.E.

Dancem APS

Cementi Crotone S.R.L.

Sharr Beteiligungs GmbH
Separation Technologies LLC
Aowég Buyotpiég

Aowmd cuvdedpeva uépn
AtevBuvtikd otedéyn ot péAn g Awoiknong

ApoiBég d1ev0vvTIKOD TPOSOTIKOV

Moot kot howég BpoyvmpdOeciies mapoyés
Hapoyéc petd v €£0do amd v vanpecio
Aowmég LakpOypoves TapoyEg

Hapoyéc Méng anacydinong

IMapoyéc mov e&aptmvrat amd v a&io TV HETOXDV

To devbovticd mpocomikd neplapPavet HEAN TG EKTEAECTIKNG ENXLTPOTNG.

AwotknTiké Zoppodviio

Exteheotikd pérn tov Aotknticod Zvppoviion

Mn ekteAecTikd PEA TOV AtoknTikod Zvppoviion

NoMosag
ayafov ko Ayopéc ayabdv
VANPECLAOV KO VN PEGLOV Anartioeig Ynoypewroeig
- 1.930 477
- - 4 869
- 1.930 4 1.346
MoMoag
ayafdv Ko Ayopég ayaddv
VANPECLAOV KUl VN PEGLOV Amortiosig Yroypedoerg
1 925 - 710
4 1.406 - 2.400
2 - - 7
49.256 5.653 12.681 -
6.702 - - -
210 1 51 -
1 - 816 -
36 559 - 506
1 - - 700
6 - 330 -
5.027 - 2.778 -
6.103 57 1.094 -
9.664 - 262 -
768 - 394 -
12.012 - 1 -
75 - 20 -
43 56 34 -
217 7 12 -
7.757 52 - 9
- - 13 -
7.429 - 4.338 -
- 19.959 - 631.273
15 - 15 -
79 - - -
1 - 1 -
10 - 5 -
525 - 17 -
185 - - -
38 - 14 -
7 - 7 -
16 - - -
- 1.930 - 477
- - 4 869
106.190 30.605 22.887 636.951
'Omdrog Eropia
2011 2010 2011 2010
4.743 5.608 4.647 5.457
120 60 120 60
- 526 - 526
394 - 394 -
357 383 357 383
5.614 6.577 5.518 6.426
2011 2010
6 5
8 9
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34. 1601 KO TOMTIKEG TPOYPAUNATOS OLAYEIPLONG AP ILATOOLKOVOULKOD KIVOVVOL

Tapayovteg (pNRATOOIKOVOIIKOD KIVIHVOV

Ot dpaotnpotreg T0v Opilov dNpovpyoHV SIAYOPOVS YPTHUTOOIKOVOUIKODG KIVOVVOLG, GUUTEPILAUPOVOLEVOV TOV KIVOOVEOV GUVOAANYUOTIKAOV IGOTOV KoL
EMTOKIOV, MOTOTIKOV KISOVOV kot KvdOivav pevetdtntac. To cuvolkd mpodypappo doyeipiong tov kvdvvov tov Opilov ectidleton 6Tl SIKVHAVOELS TOV
YPTHOTOOIKOVOUIKAV 0yOpdV Kot €Y1 GTOXO VoL ELUYIGTOTOMCEL TIG SUVNTIKEG SUGHEVEIS ENTTOGELS GVTMOV TOV SLUKVHAVEEDV GTI| YPNLATOOIKOVOIKT) andS00m
tov. O Onthog dev extekel ovvarlayés KepdooKOmKoD yopaktipa 1 cvvarlayés mov Sev oyetiCovion pHe TIG EUTOPIKEG, EMEVOLTIKEG 1) SUVELOANTTIKEG
3pacTPLOTTEG TOV.

ZUvoALaYROTIKOG Kivuveg

H éxBeon tov Opilov ce GuVEARAYHATIKOVG KIVEUVOUG TPOEPYETOL KUPIWG amd VIAPYOVGEG 1| TPOGOOKADUEVES TOUEWKEG POEG GE EEVO VOOHA (EL00YMYEG
le&aymyég) kabmg Kot amd emevdvoels og yhpeg Tov eEmTepticol. O Kivouvog antdg aviHeTOnileTol 6T0 TAMIGIO EYKEKPYLEVOV TOALTIKGOV.

H dwyeipion tov dtapdpwv Kivdhvov avtipetoniletor pe ™ Xpon PUOIKAOV ovTICTAOCTIKOV HEGMV Kot 1e TPoBespakd cupfoAaio LEALOVTIKNG EKTANPMONG
oe ovvaAlaypo. o emevdvoels oe Buyatpikés eEmtepkol, tov omoimv 1 kabapny Oéon eivar extebeyévn oe cuvollaypatikd Kivouvo HETOTPOTNG,
APNOWOTOLEITOL OG PVOIKO AVTIGTAOIOTIKG HEGO, SaVEISHOG 6TO avtioToro voloua - epocov avutd sivar eeiktd. ‘Etol, o cuvallaypoticdg kivduvog g
kabapng B€ong Tev etapidv Tov Opilov otig HILA. avtictadpuileton pepikdg péswm ocdvayng daveiowv oe dohdpio

E&aipeon amotehovv n Tovpkio, n Afyvrrog kot 1 AAPavio, 6mov 1 enévdvon tov Opilov ametkovileTor 6 TOVPKIKES Kol OLYLRTIOKEG Aipeg Kot aABovikd Aek
eVl UEPOG NG avTioToyng xpnuatoddtong ekepaletol oe gupd otnv Tovpkia ko AAPavia, gvpd Kkat yiev oy Aiyvrto. IIpog to mopdv, T0 KOGTOG TG
AVOYPNHUATOIOTNONG TOV VITOYPEDCEMV OO EVPO GE TOVPKIKEG APEG KABMDG Kot amd yiev oe aryvmtiokés Aipeg dev Kpivetat otkovoputkd gdkvotiko. To Oépa avtd
TAvVTOG enaveEeTdleton o€ TaKTd Xpovikd dtoothuata. Ocov apopd to davelo og upd, mov &xel yopnynoet n Titan Global Finance otnv TITAN America LLC, ot
cuvoAhaypatikés Stapopég oto eninedo tng Titan America LLC £yovv avtiotafuiotel péom tpobespiokdv cupporaiov gvpd —doiapiov yio 1661060 1066 Kot
B ddpketa pe avTd Tov daveiov, Le amoTéELESHA VO U1 SNILOVPYOUVTOL GUVOARAYLOTIKG KEPSN 1 {npieg oTo Ke@dAato Tov daveiov omd peTaforé WOOTHIOV
ko va. unv emnpedlovv ta anoteléopata g Titan America LLC koOhg Kot Ta evomompéva.)

O mopokdre mivakog deiyvel Tig netaforég ota képdN Tov Opilov mpo opmv kot oty Kobapn tov Béon, oe mOavEG aAayEG KOUAVOUEVMV IGOTHIAV GTO
Apepikdviko Aolapro, ZépBiko Anvapio, Aryvetiokn Aipa, Aipa AyyAiog, Tovpkikn Aipa kot Aék AABaviog, kKpatdvtag Oreg TG dAleg netaBAntés otobepéc:

Avaivon gvaoOnoiog oe petoforés cuverrdypatog

AvEnon/ peioon

(mood. oz xhddeg €) &évov vopicpotog  Emidpoon ota Ermidpaon ota
Zévo vopopa évav € KEPON Tpo Pépmv S0 KEQILLA
Tooa ypiong 2011 ) 5% -4.734 26.749
-5% 4.283 -24.201
5% 772 2.410
RSD
-5% -698 -2.180
EGP 5% 6.558 44.228
-5% -5.934 -40.016
GBP 5% 34 170
-5% -31 -153
TRY 5% 58 979
-5% -52 -885
5% -374 1.852
ALL
-5% 338 -1.675
Tooa ypiong 2010 UsD 5% -4.291 30.141
-5% 3.882 -27.270
0
RSD 5% 1.010 2.393
-5% -913 -2.165
0
EGP 5% 6.065 45.253
-5% -5.487 -40.943
GBP 5% - 140
-5% - -127
TRY 5% 269 1.099
-5% -244 -994
5% -3 2.334
ALL -5% 3 -2.111

onp.: a) O vroroyiopdg g "Enidpaocng ota KEpdn mpo popmv" Paciletar oTig HeETABOAEG TOV HEGOV OPOV TMV IGOTLUIDOV GUVAAAAYHLOTOS THG XPOVLAG, EVE O
vrohoyiopdg g "Kabapig ®éong" Pacileton ot peTaBoALG TV 1G0TAV GUVAAAAYHOTOG KATA TNV Nepopunvia tooloyiopo B) H nopandve avdivon
evauctneiog yivetar o€ vopiopato mov givat Kopovopeva kot 0yt otadepd.
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34. X160l KO TOMTIKEG TPOYPAUIATOG OLAYEIPLONG YPNIULOTOOIKOVOULKOU KIVOUVOL (GUVENELD)

Kivdvvog emrokion

To yeyovog 6t 22% tov GuvoAkoy davelspod tov Ouilov Pacileton oe otabepd Kot TPOSLUEMYNUEVO emtokl Kot éva mepatépo 61% Pacileton oe
TPOGLUPOVIIEVE TEPBDOPLOL EMTOKIOV, £XEL MG OTOTELEGHO, Ol EMATAOCELG TV SOKVUAVGEDV TNG PEVOTOTNTAG GTNV TPOGPOPH YPNUATOG GTO ATOTEAEGHATO
YPNOEMG KOl OTIG TOUEWKEG POEG TAV AELTOVPYIKAOV dpacTnprothtav Tov Opilov va eivar pikpés, Ommg avTtd aivetotl Kot 6Tny Tapakdtom ovaivon evactnciog.
O mapoxdto Tivakag deiyvel Tig petaforéc ota kKEPON ToL Opilov TPO POPOV (HECH TMV EMTTOCEMV TOV £XOVV TOL VIOAOUTE TOV JAVEIMV GTO TEAOG YPNONG HE
KOHOVOLEVO €MTOKLO 6Ta KEPSN) o€ TOAVEG OALaYEG EMTOKIOVY, KPATMOVTOG OAES TIG GAAEG HeTOPANTEG oTadEPES:

Avéalven gvareOneiog Tov daveiov Tov Opilov og peroforic emrokiov

(noc6 og adeg €) Mertapinrétyra  Ermidpoon ota
EMTOKIOV KEPON PO POPOV
Toca ypiiong 2011 EUR 1,0% -5.261
-1,0% 5.261
USD 1,0% -2.236
-1,0% 2236
0, -
GBP 1,0%
-1,0% -
BGN 1,0% -345
-1,0% 345
0, -
EGP 1,0%
-1,0% -
1,0% -330
ALL -1,0% 330
Tood ypiong 2010 EUR 1,0% -3.932
-1,0% 3.932
USD 1,0% -1.890
-1,0% 1.890
0, -
GBP L0%
-1,0% -
BGN 1,0% -270
-1,0% 270
1,0% -
EGP 1.0% )
1,0% -40
ALL -1,0% 40

onw.: O nopomdve mivoakag dev mepthapfavel v Oetikn enintoon tov elonpaydéviav TOkov ond Tig Katadioes.

H oyéon otabepod mpog Kupavopevo mtokio tov Kabapov davelspod tov Opilov SopopPMVETOL COLPMOVE LE TIG GUVONKEG 0yOpdg, TNV OTPOTNYIKN Kol TIG
APNLLATOSOTIKEG TOV avaykec. Emiong, vrdpyel duvotdtnta va xpnoionomboiv, TEPIGTUAGLOKA, TUPAYmYa XPNLOTOOIKOVOLLKE TPOIOVTO EMTOKIOV, LOVO MG HEGO
v va petplacBel o oyeTikdg Kivouvog Kat Yo vo GAAAEEL O TAPOTAVED GUVSLACHOS OTADEPOVY - KULOWVOUEVOV EMTOKI®OV, EpOGOV aTd kPl anapaitnto. XTig
31 Aekeppiov 2011, o Oprhog giye mapdywyo XpNUOTOOIKOVOUIKG TPOTOVTO avToAlayg 6Tafepol mPog KupavOpeVo emttokio vyovg €130ek., péong Sidpkelog
2,9 etdv Kot og péco otofepd emrokio 2,41%, omd to omoia pépog Hyoug €100 k., £xel optotel g avtioTddpicpo Kivdvvou tapelokdv podv. Edv n 0éon ota
TOPAY@YO. YPNLOTOOKOVOUIKGE TPOiOVTo ovtodlayng oTafepod mPOg KLUOWVOUEVOL EMTOKIOL cuumepAn@Oel 6Tov LTOAOYIGUO TOVL JAVEIGHOL GTAOEPOV
EMTOKIMV, TO TOGOGTO TV 6TAbEPDV EMTOKIMY GTO GHVOAO TOL davelsrov Tov Opihov avépyetat oe 35%.

O1 T40€15 TOV EMTOKIOV KoL 1 SIAPKELD TOV XPNULOTOSOTIKOV AvVayKOV TopakoAovOoHVToL TPODTOAOYIGTIKG Kol ETOUEVMS, Ol ATOPAGELS Y10, TN dLIpKELd, KaOdG
Kot T o)éon peta&d otafepdv Kot KuHooUEVOV emttokiov, Aappdvoviol Eeyoplotd yo kdbe mepintmon. Qg ek tovTov, OAa To Bpayvnpddespa daveta £xovv
ouvagBet pe kopouvopeva enttokia. Ta péco-pakpompddecpa daveta Exovv cuvagBei Kot pe 6TadepE Kat (e KULOLVOLEVE ETITOKLOL.

IetomTIKog Kivovveg

O Opthog dev avTpeTOTILEL GNUAVTIKOVG TOTOTIKOLS KvdOHvous. Ot amoithoelg and TeAITeS TPOEPYOVTaL Kupimg omd o peydln, evpeio nedatetoxn Baon. H
YAPNLOTOOIKOVOLIKT KATAGTOOT TMV TEANTOV Tapakorovdeitat dtopkdg amd Tig etatpieg Tov Opiov.

‘Onov Kkpivetar kotdAinio, (nteiton emmAiéov ao@UAOTIKY KGALYN ©¢ gyyinon g mictwong. o eWdkods moTmTikovg Kvddvoug yivovtar TpofAEweLs o
Onpieg omd anagioon. Xto téhog tov 2011, kpivetor 0Tt dev VIAPYEL KAVEVOG OLOLOOTIKOG TIOTMTIKOS KIVOLVOG, TTOL Vo pnv KOADTTETOL 1O 0md KAmolo
ACQAMOTIKY KAALYN MG €YYONON NG TOTOONG 1 0rtd TPOPAEYN EMGOANOVG ATUTTEWDS.

O moTeTKdg Kivduvog, Tov Umopel va TpokOyeL and advvapion Tov avTIGVUPOAAOUEVOL VoL OVTOTOKPLOEL OTIC VIOYPEDGELS TOV OGOV aPOPd To. Stadéctpa Kot
TOUEWOKE  1GOSVVaLLDL, TIG EMEVOVGELS KOl TO GUHBOAMLO YPNHOTOOIKOVOLK®V TapaydY®V, HETPLALETOL KAVOVTAG XPoN TPo-eYKEKPYEVOV oplwv 6to Badud
£k0eong o€ KGOE LEPOVOUEVO YPTHATOOIKOVOLLKS dpvpa. AvTd To Tpo-gyKeKPLEVHL OptaL efvar HEPOG EVOG TAALGION EYKEKPILEVMV TOMTIKOV amd TO ALOIKNTIKO
Zoppoviio, Kot TopakoAoLOOVVTAL GE TAKTA XPOVIKE SLOCTNHATA.

Me 31 Asekepppiov 2011, to topelokd dwbéowo ko woddvope tov Opilov ftov oe mpofeopiokis Kotabéoels Kot AOYoplacpHovs OWemg oe LYNANRG
MOTOMTTIKNG StBddong xpNUaTomIoTOTIKG Wppata. Avaivon Tov Tapelakdy dlaubesipov kot 1odhvopmy tapatibetor ot onu. 21.

Kivduvog pevetétnTag

H ovvet) dwayeipion g pevotdmrog yivetar pe Ty Hrapén Tov KATIAANAOL GUVSVAGHOD PEVLCTMOV SADECILMV Kol EYKEKPILEVOV HOKPOTPOOESU®V TPATECIKOV
mothoemv. O AOY0G TOV 0YPNGILOTOMNTOV EYKEKPIUEVOV HOKPOTPODEGHOV TPUMELIKOV TIGTOOEMV KOl AUEGH JAOEGIL®Y LETPNTOV TPOG TOV Bpayvrpddesiio
davelopod mapakorovdeiton oe pnviaio don. Xto tédog Tov £tovg 2011, 0 AdY0G TOL GUVOAOV TMV CYPNCLLOTOINTMV HAKPOTPOOEGUMY SEGUEVUEVOV TPATECIKOV
YPOUUADV KL LETPNTAOV Kot TOL Bpayunpdbeciiov daveliopov nrav 3,2.
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34. 1601 KOl TOMTIKEG TPOYPAUNATOG OLAYEIPLONG YPNUOTOOLKOVOUIKOU KIVOUVOL (GUVELELD)

O mapoxdro mivokog cvuvoyilet Tig nuepounvieg MEEMG TOV YPNUATOOIKOVOIK®Y vroypedoemv og mpog 31 Aekepfpiov 2011, pe Baon tig TAnpopés mov
ATOPPEOVV OO TIG GYETIKEG SAUVEIKEG GUUPACELS, GE UT) TPOEEOPANUEVES TIES.

‘Optiog
L, Avybtepo amé 6
Mood ypiong 2011 Apgoo katofintia unveg 6 pe 12 pnveg 1 pe5ém >5 ¢t XYvolro
(mooa o€ yil16des €)
Aavewopog (onp. 24) 143.508 64.639 18.654 855.678 67.376 1.149.855
AOWEG POKPOTPODEGUES VITOYPEDCELS
(onu, 27) - - - 20.563 - 20.563
TIpounOevtég Kar Lowég vIoypedoelg
(onu. 28) 31.676 120.027 33.396 7.481 - 192.580
175.184 184.666 52.050 883.722 67.376 1.362.998
L, Avyétepo omo 6
Tosd ypiiong 2010 Apgoa katafintia unveg 6 pe 12 pnveg 1 peSém >5 ¢t Xovolro
(moad. o€ y1liGoes €)
Aavewopdg (onp. 24) 73.273 49.660 14.883 716.310 64.605 918.731
Aomég LaKpOTPODESIIES VITOYPEDMOELS
(onu. 27) - - - 28.452 - 28.452
TIpounBevtég Kot Aowmég voypemoeLg
(onu. 28) 27.707 113.393 23.382 7.067 - 171.549
100.980 163.053 38.265 751.829 64.605 1.118.732
Etopia
Avyotepo omo 6
Mood ypriong 2011 Apgoo katafintio unveg 6 pe 12 pnveg 1pes5ém >5 ¢t Xovolro
(mooa oe yili16des €)
Aavewopog (onp. 24) 69.442 35.516 - 703.374 - 808.332
TIpopnBevtés kot Aowmég VIoYPEDGELS
(onu. 28) 29.655 6.444 6.211 - - 42.310
99.097 41.960 6.211 703.374 - 850.642
L, Avyétepo omo 6
Tood ypiiong 2010 Apgoa katafintia unveg 6 pe 12 pnveg 1pesém >5 ¢t Xovolro
(mooa o€ y1l160eg €)
Aaveiopog (onp. 24) 16.536 533 - 643.000 - 660.069
TIpounBevtég Kot Aowmég voypemOELg
(onu. 28) 18.145 17.149 6.410 1.666 - 43.370
34.681 17.682 6.410 644.666 - 703.439

O Aaveiopdg mepirapfaverl ta vdrowmo tev doveiov (aveE0PAnNTo KeQGAa0) cuUTEPIAAUPAVOUEVOY TV TOKOV [ 6TadEPO Kot KUUAVOLEVO TTOKIO HéEXPL TV
ANén tovg.

Ta T06d TOL TEPLYPAPOVTOL MG AUEGH KOTABANTEN OTOV SAVEIGUO, ApOopoDV adEGUEVTES BpoyvTPOBeceES YPaLUES KEPUAAiIOL KivoNG.

Awygipion kepahaion
O mpwtapykds 6tox0s TG draeiptong keparaiov Tov Opilov givon vo e&acpaiiotovv ot vyiels deikteg kKepalaiov, dote va VIooTNPILoVToL Kot VoL ETEKTEIVOVTOL
ot dpactnpomreg Tov Opilov Kot va peyotomoteiton n a&io TV HETOYWV.

O Owrog SayetpiCetor ovvinpntikd v SipOHpmon Tov KeParaiov TOV HE TOV JeiKTN WOYAELONG, OMMG TPOKVTTEL OO TN OYECT KaBapol SAVEIGHOV Kot
AELTOVPYIKDOV KEPODV.

H moltik) tov Opidov givar va Stotnphicet Tovg 6tdxovg poyAevong copeova pe éva Tpoeid vyniov emmédov eepeyyvomrag. O Ohog peiwoe tov kabapd
davelopo Tov katd t ddpketa Tov 2011 kard €68,9 exar..

O Ouog eléyyelt TV KeEQOAOOKN EMAPKELD YPNOLOTOLOVTAG TOV Oeiktn Kabopod JSavelopod mpog to Aettovpykd képSN. Xtov kabopd Savelopo,
neplapPavovtor tokoedpa ddveta peiov Tapelokd dStabéota Kot 16odHvopua.

'Omdrog Etapia

(mooa o€ y1l160es €) 2011 2010 2011 2010

Moakponpobespes SOVELLKEG VIO PEDCELS 815.095 706.961 620.360 643.000
Bpoyvmpdeopeg davelakis vroypedoelg 226.564 136.763 104.692 17.069
Aaveiopdg 1.041.659 843.724 725.052 660.069
Meiov: Awbéotpa Kot TapEIKd 1G0dVVaLLaL 333.935 67.070 29.478 2.943
Kabapog daveropog 707.724 776.654 695.574 657.126
Képdn mpo @opav, xpnpatodoTiK®V, ETEVOVTIKOV OTOTELECNATMOV Kl 242 667 315.085 40.883 86.961

anocPécsmv (EBITDA)
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35. Xpnportooikovopkd gpyaieia
Exrtipunon evioyng aiog

H gdhoyn adia tov mpobecpiokdv cupforaiov cuvaALdyLaTOg TPOGILOPILETOL YPNCYLOTOIOVTAS TIG TPEXOVOES TILES ayopds Tpobesiiok®my copfolaimv
KOTd TNV npepopnvia Tov 1soroyiopod. Otav ypnoipomotodvar cupforaie avtorlayng exttokiov,  e0Aoyn a&io Tovg vrohoyiletor wg n mapovoa aio
TOV EKTILAUEVOV LEALOVTIKOV TOUELOKDV PODV.

TIpoxeyévou va extiundei n gvhoyn o&io TOV U SWTPAYLATEVGILOV TOPOYDY®OV KAODG Kol TOV AOUOV YPNLLOTOOKOVOUIK®OV gpyaieiov, o Optlog
ypnopomotel didpopeg peBdS0VG Kot TapadoyEs, ol omoieg Pacifovtar 6TIc GLUVONKEG ayopdg TOV ETKPATOVV KOTA TNV NUEPOUNVID TOV 1GOAOYIGHOV. [
Tov pokponpdlecpo davelopd ypnoitonolodvral ot Kobopiopéveg amd v ayopd, M Tovg Swpecorafntéc, afieg yo e€ewdikevpuéva 1| mapdopolo
APNUOTOTIOTOTIKG HEGO. AAAES TEYVIKES, OTOG givan pHOVTEAN amotipnong Sikalmpdtomv mTpoaipeons Kot 1 TpoeEOEANGCT LEALOVTIKOV TAUEWK®V POdV,
¥pNopomoovvTat Yo vo kebopicovv tnv evAoyn aéia yio To LITOAOLTO, PN LATOOIKOVOLIKA EPYOAELiD.

Ot ovopaoTtikég afieg HeioV TIG TUXOV EKTIUNGELS TIOTOTIKOV OVOTPOSUPLOYDV Yol YPTLOTOOIKOVOUIKA OTOLXEID EVEPYNTIKOD Kot TalONTIKOV pe dLapKeLo
pkpotepn and éva €tog, Bempeitor 6tL TAnowdlovv otn gdloyn afio tovg. H mpaypoatikh a&io TV ypnLLOTOOIKOVOUIKMY VIOYPEDCEDY Y10, GKOTOVG
EUOAVIONG TOVG OTIG OKOVOMIKEG KOTAOTAGES vmoloyilovton pe Pdon v mapovoa a&io TV UEALOVIIKOV TOUEWK®OV POV TOL TPOKVITOVV Omd
GUYKEKPUEVEG GUUPAUCELG YPNOLLOTOIOVTIOG TO TPEYOV EMLTOKIO OvVAPOPES To omoio eivor dabéoyo yw tov Optlo yo T ypfion oe mopopoo
XPNUOTOTICTOTIKE HETOL.

Topaxdto, Topovoialetar pio GUYKPLON, Avi KATNYopic, T@V AOYIGTIKMOV Kol EDA0YOV a&ldV OAMV TMV YPNUOTOOIKOVOLK®OV Tpoldoviav tov Opilov, ta
onoia amewovilovTal GTIg YPNHOTOOIKOVOMIKES KOTOOTAGELS:

'Opthog Etapia

AoywoTiki o&ia EdYLoyn oia Aoyrotiki ofia Evhoyn aia
(Hoad. oe y11. €) 2011 2010 2011 2010 2011 2010 2011 2010
Xpnuatooikovouikd meploveloKd
oTotyeia
Awbéoipo mpog mdAnon
XPNMUOTOOIKOVOIKA GTOt E DL 2.206 2.274 2.206 2.274 169 168 169 168
Aowméc nakpompOBesE AmaITAoEIG 10.555 11.346 10.555 11.346 2.710 3.013 2.710 3.013
ATOUTHAGELS KOL TPOTANPMIEG 233.606 207.829 233.606 207.829 63.869 56.966 63.869 56.966
AwBéoipo Kot TOHELKE LIGOSVVOLOL 333.935 67.070 333.935 67.070 29.478 2.943 29.478 2.943
IMopdry@yo. xpNUOTOOIKOVOULIKA HEGTL 772 1.745 772 1.745 - - - -
Xpyuatooikovouikés vmoypemocels
MaoaxkpompdBeopog Aaveiopog 815.095 706.961 815.095 706.961 620.360 643.000 620.360 643.000
Bpoyunpobeopog Aavelopog 226.564 136.763 226.564 136.763 104.692 17.069 104.692 17.069
Aowmég pakpompOOEGUES VITOYPEDCELG 26.590 34.805 26.590 34.805 6.399 5.674 6.399 5.674
TpopunOevtég Ko Aowmés VoY PEMTELG 228.732 213.149 228.732 213.149 47.017 50.705 47.017 50.705
Topdymyo xpNUATOOIKOVOUIKE HEGA 17.826 10.200 17.826 10.200 5.824 687 5.824 687

Inueioon: Ta Topdymyo ¥pNUOTOOIKOVOUIKA HEGO ATOTELOVVTOL and TPOoHeCIOKA GUUPOAALO LEALOVTIKNG EKTANPMOTG GE GUVAALAYLLO KOt GUUPOAMLO
OVTOAAQYTG EMLTOKIOV.

Iepapyia gvhoyng aliog

O Opirog ypnoylomotel TV TapOKET® Epapyic yio Tov Kabopiopd Kot TV YVOSTOnoinon Tng evA0YNG 0&itg TV YPNILUTOOIKOVOUIK®OV HEGHOV OVE TEXVIKN
amotipunong:

Emninedo 1: dtompoypotedoyes (1 TPOSOPHOGLEVES) TYLEG GE EVEPYES OYOPES YOl OLLOLN TEPLOVGLOKE GTOLYELD 1) VTOYPEDMTELG.

Eminedo 2: howmég TeXVIKES Y10 TIC OTOlEC OAEG Ol ELGPOEG MOV £XOVV GNUOVTIKY ETLOPACT] OTNV KATAYEYPAUUEV €DAOYN a&io Eival TOPOUTNPNOULES, ElTe
apeca eite éppeca

Emninedo 3: teyvicég mov ¥pnoIomolodV EIGPOES TOV £XOVV CNUOVTIKY ETIOPACT) GTNV KaToyeypappévn evhoyn a&io Kot dev Pacifovtal oe mapoTnprioyLo
dedopéva TG ayopac.

Katd v ddpketo g xpriong dev vanpEav Heta@opés HeTald tov emmédov 1 Kot 2. 00Te LETOQOPES EVTOG KOt EKTOG TOV EMTESOL 3 Y10 TNV HETPNOT TNG
g0AoyNg a&iog.
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35. Xpnportoowkovopkd gpyaleia (cuvEy eLa)

Tnv 31 Aexepppiov 2011, o Opidog ko 1 Etaupio koteiyav to mopakdte ypnUotootkKoVOULKE HEGH TOV OTOTIHAVTOL 6TV €0A0YN a&io:

; Iepapyia edhoyng

Al

Opmrog Etapia aEiog
EvLoyn oia Evloyn aia

(ILload o yid. €) 2011 2010 2011 2010

Xpnuarooikovouikd meploveloxd

otolyeio

Awbéoipa Tpog mdAnon

YPNLLOTOOIKOVOLIKA GTOot Eln 2.206 2.274 - - Eninedo 2

Tapdywyo xpMUOTOOUKOVOUIKA HECO 772 1.745 - - Eninedo 2

XpHuatooikovouikés vmoypedoels

Aowég pakponpODEGILEG VITOYPEDCELG 14.250 21.134 - - Eninedo 3

Tlopdywya ¥pNILOTOOUKOVOLKA HEGO 17.826 10.200 5.824 687 Eninedo 2

Ynoypéwon yia ayopd kot A6 cuvolidypatog:
Ta TopaKdto 106k avTITPOc®TEVOLV Ta Kabupd 1oodVvapa o€ Yev Kot SoAdpLa ayopds Kot Tdinong EEvov cuvaridypotos. Ta yiev copforata Oo
XPNOLOTOM OOV HEGO GTOVG ETOUEVOLS dDIEKO LITVES Kot To doraplakd cupPoraia To 2013.

Méon Typn
‘Ophog CUVUALOYPOTIKIG
Iloc6 o€ cuvarroypa 160TIRiOg
(T00G. 0€ YIALGOES LHOVAES TOTIKOD VOUIGUATOG) 2011 2010 2011 2010
lanwvikd yev (ayopd) USD/IPY 3.900.000 4.801.805 78,87 84,68
AoAdplo HITA (mdAnon) EUR/USD 146.177 146.177 1,4618 1,4618
lomovicd yev (mdAnon) USD/IPY 2.200.000 2.400.902 77,44 81,31

Yroypiwon avrolhayig emToKi®v:
Ta cvpporota avtalhoyng exttokiov apopody TAnpoun ctabepdv enttokiov péxpt to 2014 évavt giompoing Kupovopevov enttokiov euribor evog

pnvoc.

Etopia

Moco Méon Ty emtokiov
(ITood. o€ yil. €) 2011 2010 2011 2010
2tafepo enttokio (mdAnon) 130.000 30.000 2,41% 2,36%
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36. AVELEYKTES POPOLOYIKA YPTOELS

Avivoun Etapio Towéviov Tiedy 2010-2011 Salentijn Propertiesl B.V. 2010-2011
Ayoucr N.E. () Titan Cement Cyprus Limited 2006-2011
Aok N.E. (1) KOCEM Limited 2006-2011
Alpmacép ALE. 2006-2011 Fintitan SRL 1)
Apxkrtiag A.E. 2010-2011 Cementi Crotone S.R.L. 2009-2011
ABEX A®OI IoAvkovdpiotng A.E. 2010-2011 Cementi ANTEA SRL 2010-2011
Aortopki) Awdekovicov A E. 2010-2011 Colombus Properties B.V. 2010-2011
Ivtepumetov Aopkd YA AE. 2005-2011 Holtitan BV 2010-2011
Ivigporpéve A.E. 2010-2011 Aeas Netherlands B.V. 2010-2011
Ivteptitdv Epmopix) Aebviig ALE. 2007-2011 Titan Cement U.K. Ltd 1)
Iwvio A.B.E.E. 2007-2010 Separation Technologies U.K. Ltd ()
Adixpog A.E. 2010-2011 ®) Titan America LLC 2008-2011
Ageoép ALE. 2010-2011 Separation Technologies Canada Ltd 2010-2011
Novtitdy A.E. 2010-2011 Stari Silo Copmany DOO 2008-2011
IToloravn A.E. 2010-2011 Cementara Kosjeric AD 2006-2011
Hopgupiov A.E. 2010-2011 Adocim Cimento Beton Sanayi ve Ticaret A.S. 2006-2011
ToAwog N.E. () TCK Montenegro DOO 2007-2011
Aoropeio Bayod A.E. 2010-2011 Double W & Co OOD 2007-2011
Aaropsio Tavaypag A.E. 2010-2011 Granitoid AD 2007-2011
Aaropeio ovpvav A.E. 2010-2011 Gravel & Sand PIT AD 2007-2011
Aatopeio Kowomtag Tayapadwov A.E. 2010-2011 Zlatna Panega Beton EOOD 2007-2011
Auwolkd Aatopeio AE. 2010-2011 Zlatna Panega Cement AD 2009-2011
Yiypa Mretov A.E.T.E. 2010-2011 Cement Plus LTD 2011
Twwév Towévra Athavticov A.B.E.E. 2010-2011 Rudmark DOOEL 2006-2011
Tudv Aebviig Eumopikn ALE. 2007-2011 Usje Cementarnica AD 2009-2011
Aemos Cement Ltd 2006-2011 Titan Cement Netherlands BV 2010-2011
Alvacim Ltd 2006-2011 Alba Cemento Italia, SHPK 2009-2011
Balkcem Ltd 2006-2011 Antea Cement SHA 2010-2011
lapetos Ltd 2003-2011 Sharr Beteiligungs GmbH 2010-2011
Rea Cement Ltd 2006-2011 Kosovo Construction Materials L.L.C. 2010-2011
Themis Holdings Ltd 2006-2011 SharrCem Sh.P.K 2011
Tithys Ltd 2006-2011 Alexandria Development Co.Ltd @)
Feronia Holding Ltd 2006-2011 Alexandria Portland Cement Co. S.A.E 2007-2011
Vesa DOOL 2006-2011 Balkan Cement Enterprises Ltd 2006-2011
Trojan Cem EOOD 2010-2011 Beni Suef Cement Co.S.A.E. 2007-2011
Dancem APS 2009-2011 East Cement Trade Ltd 2004-2011
Titan Global Finance PLC 2008-2011 Titan Beton & Aggregate Egypt LLC 2006-2011
Geospan Dooel 2010-2011 Titan Egyptian Inv. Ltd @)
Terret Enterprises Ltd 2009-2011 Misrieen Titan Trade & Distribution 2006-2011

(1) Yrokerton o€ €181k poporoyikd KabeoTdS.

(2) Ot owovopukég xproeig 2007, 2008 £xovv eleyydei.
(3) H owovopukn xprion 2007 €xer eheyydei.

(4) H owovopukn xprion 2008 £xer eheyydei.

(5) Ot Buyatpikég etapieg Tov Opilov mov dpactnpromorovvtar otig HITA, evoopatdvovtat otov vrodpro g Titan America LLC (onu. 14).
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37. Avataivopnoeis/avompocapproyéc

To 2011, o Ouhog emaveétace TNV AOYIGTIKY TOL TOMTIKN GE GXECT UE TNV OVOYVAPLOT TOV OVOAOYIOTIKOV
KepODV Kot CNuidV Tov TPoépxovTarl and To TPoypaupata kKabopiopéveov mapoydv. H mponyoduevn Aoylotikn
TOMTIKT avayvopille HOVO To. avoAOYIGTIKG KEPOT Kot (NES TOV TPOEKLTTOY OO EUTEIPIKES OVOTTPOCUPUOYES
Kot 0AAOLYEG OTIG OVOAOYIGTIKES VTTOBEGELS TOL VITEPEPavay cpeLTikd To 10% ¢ mpoPremdievng vroypEwong
TG mOPOYNS oTNV apy KAbe meEPLOS0L KOl KOTOY®POLVTOY GTNV KATAGTACT OTOTEAECUATOV 1GOTOGA, avALoyo.
HE TO HEGO YPOVO EVATOUEVOVGOS VIINPEGING TV epYalopEVEOV oV apopovsoay, epappudlovtag v pnéBodo tov
nepopiov tov AAIT 19. Q¢ amotélecpa, N KOTAoTOOY ATOTEAEGUATOV Tov Opidov dev eppaviie onpavikd
HEPOG TOV KAOUPDV LN TPAYUATOTOMOEVTI®OV AVOAOYIGTIKOV KEPIDV Kot {NLDV.

Qg ek 10010V, 0 OIA0g 0TOPAGIoE VO AAAGEEL TNV OVOTEP® AOYIOTIKY] TOALTIKY KOl VO OVOYVOPIGEL TO GUVOLO
TOV OVOAOYIOTIKOV KEPOMV Kot (NUIOV KaTtd TV TEPIOd0 OV OVTEG TPOYUOTOTOLOVVTOL GTNV KATAGTAGT TOV
ouvolkob gloodNpatog. H mapoamdveo oddoyn éxel 0¢ amoTéEAESUE TNV TANPN AVAYVAPLOT TOV VTOXPEDCEDV
koG avtég mepthopufavovy kat to. avaroyloTikd képdn/Inuiec. H Awoiknon Bewpei 6t pe avtd tov tpoémo ot
OKOVOLIKEG KaTaoTdoels Tov Opilov kot g Etarpiag, mapéyovv mo a&lomot Kol YTk TANPoeOpNCT| EVD
TOPOAANAQ O VEOG XEPIGLOG TPOGOUOLALEL GTOV AOYIOTIKO YEIPIGHO TOV El0dyeTol HE TO avabempnuévo AAIT 19
10 omoio Ba €xel woyv amd v 1.1.2013. Zdpewva pe to AAIT 8 "Aoyiotikég Iohrtucég, Metaforés Twv
Aoylotikdv Extypiosov kot AdOn", ot ahdayéc ovtéc £Y0UV OVASPOWIKY EQOPHOYN WHE OTOTEAEGHO TNV
OVOTTPOGOPLOYT TOL TTPOTYOVLEVOL £TOVS GTIG OLKOVOULIKES KOTOGTACELS.

H aAhayn g Aoy1oTiKig TOMTIKNG EXEL TIG 0KOAOVOEG EMOPAGELS OTIC OIKOVOUIKES KOTOOTACEL TOL Opilov Kot
g Etaupiag:

Tnv 1 Iavovapiov 2010:

(rood. o€ yiAiades €) 'Opthog Etopia

AbENoN VIoYPE®GEMV GLVTAELOSOTIKMV TOPOYDV 10.639 11.696
Meioon avafarlopevev pOPOAOYIKMV VITOYPEDCEDY -2.368 -2.569
Meiwomn avafoarAOpEVOV GOPOLOYIKOV OTOLTHOEDY 10 -
ADENON KePSDY €16 VEO 1.084 1.147
Meiwon pn erEyyovceag GUUETOYNS -1 -
Meiwomn amodepatikod avorloyIoTIKOV 10pOpHV -9.364 -10.274

Tnv agpiodo mov EAnée v 31 Askepppiov 2010:

(rood. o€ yidiades €) 'Opthog Etopia

AbENON VIOYPEDGEMV GLVTAELOSOTIKMV TOPOYDV 5.075 5.500
Meinon avafarlopevmv pOPOAOYIKMV VTOYPEDCEDY -1.418 -1.511
Meioon avafarlopevmv QOPOLOYIKMV OTOITHCEDY 6 -
AvENGOM KEPODOV €1¢ VEO 1.947 2.054
Meiwon pn erEyyovoag GUUHETOYNS -1 -
Meiwomn amobepatikod avorloyIoTIKOV S10popdY -5.609 -6.043
AvEnon ALV E600MV EKUETAAAEVOTG 678 422
Meiwon dAlov e£6dwV ekpeTdAlevong - 191
Meiwomn E00@V PN UATOOIKOVOUIKTG AetTovpyiog 193 294
AvEnon avaforiopevov popov -8 -
ADENGT AOMV GUVOAK®MV EIGOMNUATOV HETA OO POPOVE 3.755 4.231

Tnv wgpiodo mov £anée v 31 Aekepfpiov 2011:

(rooa o€ yiAiades €) 'Omrog Etapia

Meimon voxpe®oe®v GLUVTASIOOOTIKMY TAPOY DV -5.127 -2.992
AVENON avaforlOpUEV®DY POPOLOYIKAV VTTOYPEDCEDV 560 135
Meioon avafarllopevmv GOPOAOYIKMV OTOITHCEDY 17 -
AN KEPSOV £1g VEO 3.312 2.315
AvEnon amobeaTikod aVOAOYIGTIKGV SLapopdv 1.238 542
Meioon AoV e£63mV EKPETAAAEVONG 1.491 227
Meiwon €00V PN UATOOIKOVOUIKNG Agttovpyiog 572 33
AvEnon avofariopevov eopov -698 -
AvEnon AoV GUVOMKOV ELGOONUAT®V HETE 0O POPOLG 6.847 6.585
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37. Avataivopncerc/avamrpocappuoyis (cuvE eLa)

O petaforés mov mponABav amd v oAloyn TS AOYIOTIKNG TOMTIKNG OTLS OKOVOUIKES KoTaoTdoels tov Opilov kot g Etaupiog v
31.12.2011, emmpedovv avoroyikd Kot TiG EVOIAUESES SNUOGIEVUEVES OTKOVOUIKEG KOTaoTAoES Tov Opilov kot g Etaipiog yio ™ ypfion
2011, n avompocappoyn TV oroiov o Topovclaotel 6T INUOGIELOT) TV EVIIAUECHOY OIKOVOUIK®OY KOTOOTAGEMV Y0 TI] ¥PNOT TOV
2012.

Optopéve KovohAo, TV TPONYoOUEVOV YpNoemv avatavopundnkoy yio Adyovg mopovoioong kot dev elyov kapio enidpacn ota idwo
KEPAAOLO, GTOV KOKAO £PYOCLOV KOl OTO OTOTEAEGUATO UETA amd QOPOVG KOl L) EAEYYOVGES GUUUETOYES TNG TPOTYOVUEVNS XPNONG TOV
Opirov kon g Etaupiog.

ITocd €687 yh. KoTOXOPNUEVO GTNV KOTAGTAON Owovopkng 0éong tov Oupidov kar g Etopiog v 31.12.2010 otov Aoyoaplooud
"Taplywya YPNUATOOIKOVOUIKA HEGA" OTIG BPoyvmpODEsES VITOYPEDOELG LETAPEPONKE GTOV AOYOPLIGHO "TOPAY®YO YPNHLOTOOIKOVO KA
péca" oTIC LOKPOTPODEGLES VITOYPEDCELG.

ITocd €6.640 yih. Katay@pNUEVO GTIV KOTAGTOON AOYOPLOGHOD amoTeAeodtov Tov Ouidov Yo v meptddo mov €nge v 31.12.2010
GTOV AOYaPlacHo "€c0d0 XPMLOTOOIKOVOKNG Aettovpyiag” petapépnke otov Aoyoplacud "€€oda ¥pnUOTOOKOVOIKNS AgtTovpyiog'.
ITocd €801 yh. KoTo®PNUEVO GTNV KATAGTOOT AOYAPlaGHoD anotelecpdtmv ¢ Etapiog yio v meptddo mov éanée v 31.12.2010
oTov Aoyaplacpd "o é£oda expetdAievong” petapépinike otov Aoyaplooud "kd6Tog TmANGEMV".

Téhog, opiopévol Aoyopracpol TG KATAGTAONS OKOVOUKNG Béomg tov Opidov €govv avampocoppootel AOY® OpPIoTIKOTOINONG TG
amotiunong g evAoyng a&log TV GToEIMV EVEPYNTIKOD KOl VIOYPEDCEMV TOV amokTNOeicdv etaupldv kotd 1o 2010 cduewva pe v
onpeimon 30.

38. I'eyovéta peta v nuepopnvia Tov Ieoroyiopov

Agv vrapyovv onuavtikd yeyovoto petd v 31 Aexepppiov 2011 mov va emnpedlovv v otkovopiky Kotdotacn tov Opilov kot g
Etaupiac.
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EKGEXH
ApBpov 2, map. 4 Tov N. 3016/2002

ITepi v cvvarraydv g Etapiog pe t1g cuvdedepéveg pe oy, Katd T £Vvolo Tov
ap0. 42¢, mop.5 tov K.N. 2190/1920, emryeiprioeis katd ) xprion tov 2011

Koté m xprion 2011 ot cuverrayés g Etoipiog pe 11 ovatépm entyepioels eiyay 6Tmg TapokaTd avoAVTIKG aVapEPETAL:

I. EIZPOEX

A. MoMosig

1. HoMcElg To1PéVTON
INTEPMIIETON AOMIKA YAIKA A.E.
INTEPTITAN EMIIOPIKH AIE®GNHX A E.
FINTITAN SRL
ANTEA CEMENT SHA
TITAN CEMENT U.K. LTD
ESSEX CEMENT CO LLC
CEMENTARNICA USJE AD.
CEMENTARA KOSJERIC AD.

2. IIoM6€15 0dPpavOY VMKOV
INTEPMIIETON AOMIKA YAIKA A.E.

3. II®OM]6ELS O6TEPEDY KAVGIPN®V
CEMENTARNICA USJE AD

4. TIoMogig TayLov £0TAMOP0D
INTEPMIIETON AOMIKA YAIKA A.E.
IQONIA ABEE
AATOMEIA TOYPNON A.E.
AATOMEIA TANAT'PAX AE
ZLATNA PANEGA CEMENT A.D.
CEMENTARNICA USJE AD.
CEMENTARA KOSJERIC AD.
ANTEA CEMENT SHA

5. oMo s 0@V Topeerdvng
IQNIA ABEE

6. TIOM6EIS VMKOV - AVTOALOKTIKAOV
INTEPMITETON AOMIKA YAIKA A.E.
SHARR BETEILIGUNGS GmbH
SHARRCEM
ZLATNA PANEGA CEMENT A.D.
ANTEA CEMENT SHA
CEMENTARA KOSJERIC AD.
CEMENTARNICA USJE AD

XYNOAO A.

B. Yanpeoicg
1. MMapoyn pNYavoYPOPIKAV VTNPECLOV

INTEPTITAN EMITOPIKH AIE®NHZX A.E.
AAMITAYEM A.E.
INTEPZIMENT A.E.
AATOMEIATOYPNON A.E.
AAKMOZX A.E.
AEEXEM ALE.
TTIOP®YPIOQN A.E.
NAYTITAN A.E.
ADOI TIOAYKANAPIQTH A.E.
AATOMEIA BAXOY A.E.
APKTIAX AE.
TITAN TZIMENTA ATAANTIKOY ABEE
TITAN AIE®NHX EMITOPIKH
AATOMIKH AQAEKANHZOY AEBE
IQNIA ABEE
INTEPMITIETON AOMIKA YAIKA A.E.

1/1 - 31/12/2011

aio g evpd 26.542.004,00
5.624.560,00

2.528.741,00

379.180,00

6.843.946,00

1.817.253,00

1.053.624,00

64.303,00

44.853.611,00

aio g evpd 2.524.675,27

2.524.675,27

aio o€ evpd 13.787.654,00

13.787.654,00

aio o€ evpd 4.370,00
1.227,00

43,00

30,00

188.671,00

30.000,00

12.000,00

38.441,00

274.782,00

aio o€ evpd 55.851,00

55.851,00

aio o€ evpd 8.721,00
12.940,00

367,00

32.739,00

1.555,00

27.331,00

9.843,00

93.496,00

61.590.069,27

aio og evpd 12.080,00
1.200,00
600,00
1.000,00
900,00
1.200,00
1.200,00
16.499,00
900,00
1.200,00
1.200,00
1.200,00
5.024,00
1.200,00
24.000,00
193.973,04

263.376,04
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2. Aowd £6080 0 vINPEsicg

BENI SUEF CEMENT CO.
ALEXANDRIA PORTLAND CEMENT Co
TITAN AMERICALLC

TITAN CEMENT U.K. LTD
INTEPTITAN EMIIOPIKH AIEONHZ A E.
NAYTITAN AE.

INTEPMITETON AOMIKA YAIKA A.E.
IQNIA ABEE

AIOAIKH AE.

ZLATNA PANEGA CEMENT A.D.
DANCEM APS

SEPARATION TECHNOLOGIES UK
AATOMEIATOYPNON A.E.
AATOMEIA TANATI'PAY AE

ANTEA CEMENT SHA

IAPETOS LTD

SHARR BETEILIGUNGS GmbH

XYNOAO B.

I'. Evoikio a6 poddosig

INTEPMIIETON AOMIKA YAIKA A.E.
IQNIA ABEE

AIOAIKH A.E.

AXAIKH N.E.

ITOAIKOX A.E.

INTEPTITAN EMIIOPIKH AIEONHX A.E.
AAMITAXEM A.E.

INTEPZIMENT A.E.

AAKMOZX AE.

AEEXEM AE.

ITOPOYPION AE.
ADOITIOAYKANAPIQTH A.E.
AATOMEIA BAXOY AE.

APKTIAY AE.

TITAN TZIMENTA ATAANTIKOY ABEE
TITAN AIE®NHX EMITIOPIKH
CEMENTARNICA USJE AD

ANTEA CEMENT SHA

XYNOAOT.

II. EKPOEX
A. Ayopég
1. Ayopa adpav@dv VMK®OV
ITOZOAANH AE.
INTEPMITETON AOMIKA YAIKA A.E.

2. Ayopd £Topov okvpodipartog
INTEPMITETON AOMIKA YAIKA A.E.

3. Ayopd mayrov e&omopov
IQNIA ABEE
XYNOAO A.

B. Yanpeoicg

1. Evoixwa amé meddoeig
INTEPMIIETON AOMIKA YAIKA A.E.

aio og evpd

aio g evpd

aio o€ evpd

aio o€ evpd

aio o€ evpd

a&io og evpd

674.964,00
7.932,27
157.340,00
15.419,00
10.104,16
1.126,13
75.840,30
13.334,15
668,22
2.718,00
1.308.000,00
1.834,00
184,91
1.209,00
3.379.033,00
1.020,35
34.435,00

5.685.162,49

5.948.538,53

43.694,65
58.050,00
600,00
450,00
550,00
600,00
600,00
300,00
450,00
600,00
600,00
450,00
600,00
600,00
600,00
600,00
300,00
900,00

110.544,65

110.544,65

67.649.152,45

47.491,00
3.203.053,16

3.250.544,16

121.219,07

121.219,07

82.480,00

82.480,00

3.454.243,23

33.905,74

33.905,74
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2. Aowég vanpeoisg
a&io og evpd
IQNIA ABEE 624,00

TITAN GLOBAL FINANCE PLC 32.519.472,00
INTEPMIIETON AOMIKA YAIKA A.E. 1.667.606,17
ANTEA CEMENT SHA 228.498,00
TITAN CEMENT U.K. LTD 30.577,00
TITAN AMERICA LLC 435.119,00

34.881.896,17

XZYNOAO B. 34.915.801,91

38.370.045,14

II1. YIIOAOIIIA

Ta vrdrowa TV anoTNoEMV Kot vroxpedoe®v katd v 31.12.2011 &yovv og e&nc:

31/12/2011
XPEQETIKO MIZTQTIKO
YIIOAOIIO YIIOAOIIIO

CEMENTARNICA USJE AD 1.112.937,97
FINTITAN SRL 2.528.741,00
INTEPTITAN EMIIOPIKH AIEONHE A.E.
ANTEA CEMENT SHA 6.723.758,99
IQNIA ABEE
INTEPMITETON AOMIKA YAIKA A.E. 11.640.211,08
TITAN CEMENT U.K. LTD 1.808.588,53 10.811,14
SEPARATION TECHNOLOGIES U.K.
AATOMEIA TOYPNON A.E. 640.644,85
AATOMEIA TANAT'PAX AE 1.020,90
[TIOZOAANEZ AE 109.726,56
ESSEX CEMENT CO LLC 1.880.182,39
TITAN AIEONHE EMITOPIKH A.E. 495.000,00
TCK MONTENEGRO DOO
CEMENTARA KOSJERIC A.D.
ALBACEM SHA 6.720,00
BENI SUEF CEMENT CO. 279.576,91
OIKOMIIETON A.B.E.E.
ALEXANDRIA PORTLAND CEMENT Co
DANCEM APS
ZLATNA PANEGA CEMENT A.D. 19.731,72
CEMENTI CROTONE SRL
TITAN GLOBAL FINANCE PLC 626.677.896,84
AXAIKH N.E.
AIOAIKH N.E. 287.279,98
[TOAIKOZ N.E.
NAYTITAN A.E.
ADOCIM CIMENTO BETON SANAYI VE TICARET A.S.
SHARR BETEILIGUNGS GmbH 23.234,66
SEPARATION TECHNOLOGIES LLC US
TITAN AMERICA LLC 259.293,42

27.263.355,56 627.242.001,38
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NAHPO®OPIEZ APOPOY 10 N. 3401/2005

O1 TapakdTw AvakoIvWoelg/ I VwaTOTToINOEIG £Xouv OTaAEi oTo Huepnalo AeAtio Tipwv Kal BpiokovTtal avapTnuéveg oTny I0TooeAida Tou X.A.,
OTTWG €TTiONG KQI 0TV I0TOo0€Aida TNG ETaipiag pag titan-cement.com

3/1/2011  Evapgn diampaydETeEUoNnG VEWY PETOXWY PETA ATTO GOKNOTN SIKAIWPATWY TTPOAIPETNS AYOPAG HETOXWV
7/1/2011  Zuvayn cUPBaoNG KOIVOTTPAKTIKOU daveiou
12/1/2011  Avakoivwaon puBuifopevng TAnpogopiag N. 3556/2007
13/1/2011  Avakoivwaon puBuigopevng TAnpogopiag N. 3556/2007
21/1/2011  Avakoivwan puBuigépevng Anpogopiag N. 3556/2007
4/2/2011  MetaBiBaon eutropikoU oruatog "IQNIA"
4/2/2011  Avakoivwon puBui{éuevng TAnpogopiag N. 3556/2007
8/2/2011  Avakoivwon puBui{éuevng TAnpogopiag N. 3556/2007

8/2/2011  Avakoivwon puBui{éuevng TAnpogopiag N. 3556/2007
11/2/2011  Avakoivwon yia utrépBacn dIKawPATwyY Yrigou dvw Tou opiou 5% Tng ETaipiag Tng Capital Research and Management Company

14/2/2011  Avakoivwaon puBuigépevng TAnpogopiag N. 3556/2007
15/2/2011  Avakoivwan puBuigépevng TAnpogopiag N. 3556/2007
9/3/2011  Oikovopikd HugpoAdyio 2011
17/3/2011  AmroteAéopata ‘Etoug 2010
13/4/2011  Avakoivwaon puBuigépevng TAnpogopiag N. 3556/2007
5/5/2011  AmoteAéoparta 1ou Tpiufvou 2011
9/5/2011  Avakoivwon puBuiféuevng TAnpogopiag N. 3556/2007
11/5/2011  Avakoivwan puBuigépevng TAnpogopiag N. 3556/2007
13/5/2011  MpoéokAnon og TakTikA Mevikh ZuvéAeuon Twv Metéxwv oTig 15 louviou 2011
7/6/2011  AmoteAéopata TakTikou ®opoAoyikol EAéyxou Xproewv 2008 kai 2009
14/6/2011  Avakoivwon puBuigéuevng TAnpogopiag N. 3556/2007
14/6/2011  Avakoivwon puBuigéuevng TAnpogopiag N. 3556/2007
16/6/2011  Avakoivwon amo@doewv TakTIKAG MevikAg ZuvéAeuong Twv Metéxwv TG 15ng louviou 2011
16/6/2011  Avakoivwon TANpwHRAG YepiopaTog Xproewg 2010 Kal I9IKWY aTTOBEPATIKWV
21/7/2011  Avakoivwan puBuigopevng Anpogopiag N. 3556/2007
22/7/2011  Avakoivwan puBuigopevng Anpogopiag N. 3556/2007
1/8/2011  Avakoivwon puBuifépevng Anpogopiag N. 3556/2007
1/8/2011  Avakoivwon puBuifépevng Anpogopiag N. 3556/2007
2/8/2011  AmoteAéopata A" E§aprivou 2011
4/8/2011  Avakoivwon pubuigduevng TTAnpogopiag N. 3556/2007
5/8/2011  Avakoivwon pubuigéuevng TAnpogopiag N. 3556/2007
8/8/2011  Avakoivwon pubuigduevng TAnpogopiag N. 3556/2007
9/8/2011  Avakoivwon pubuigduevng TTAnpogopiag N. 3556/2007
9/8/2011  Avakoivwon pubuigduevng TAnpogopiag N. 3556/2007
10/8/2011  Avakoivwon puBuigduevng TAnpogopiag N. 3556/2007
10/8/2011  Avakoivwon puBuigduevng TAnpogopiag N. 3556/2007
11/8/2011  Avakoivwan puBuiféuevng TAnpogopiag N. 3556/2007
11/8/2011  Avakoivwan puBuifdpevng TAnpogopiag N. 3556/2007
16/8/2011  Avakoivwon puBuigduevng TAnpogopiag N. 3556/2007
16/8/2011  Avakoivwon puBuigduevng TAnpogopiag N. 3556/2007
17/8/2011  Avakoivwaon puBuifduevng TAnpogopiag N. 3556/2007
18/8/2011  Avakoivwon puBuigduevng TTAnpogopiag N. 3556/2007
18/8/2011  Avakoivwon pubuigduevng TAnpogopiag N. 3556/2007
19/8/2011  Avakoivwon puBuigéuevng TAnpogopiag N. 3556/2007
22/8/2011  Avakoivwan pubuigopevng TAnpogopiag N. 3556/2007
22/8/2011  Avakoivwan pubuigopevng Anpogopiag N. 3556/2007
22/8/2011  Avakoivwan puBuigéuevng Anpogopiag N. 3556/2007
23/8/2011  Avakoivwaon pubuigoépevng Anpogopiag N. 3556/2007
23/8/2011  Avakoivwaon pubuigopevng Anpogopiag N. 3556/2007
25/8/2011  Avakoivwaon pubuigépevng TAnpogopiag N. 3556/2007
26/8/2011  Avakoivwaon pubuigopevng TAnpogopiag N. 3556/2007
26/8/2011  Avakoivwaon pubuigopevng TAnpogopiag N. 3556/2007
29/8/2011  Avakoivwaon pubuigopevng TAnpogopiag N. 3556/2007
7/9/2011  Avakoivwon puBui{éuevng TTAnpogopiag N. 3556/2007
8/9/2011  Avakoivwon puBui{éuevng TTAnpogopiag N. 3556/2007
8/9/2011  Avakoivwon puBui{éuevng TTAnpogopiag N. 3556/2007
12/9/2011  Avakoivwan puBuigopevng TAnpogopiag N. 3556/2007
12/9/2011  Avakoivwan puBuigopevng TAnpogopiag N. 3556/2007
13/9/2011  Avakoivwon puBuifopevng TAnpogopiag N. 3556/2007
13/9/2011  Avakoivwon puBuifopevng TAnpogopiag N. 3556/2007
14/9/2011  Avakoivwaon puBuifopevng TAnpogopiag N. 3556/2007
15/9/2011  Avakoivwaon puBuigopevng TAnpogopiag N. 3556/2007
15/9/2011  Avakoivwaon puBuigopevng TAnpogopiag N. 3556/2007
19/9/2011  Avakoivwaon puBuifopevng TAnpogopiag N. 3556/2007
19/9/2011  Avakoivwaon puBuigopevng TAnpogopiag N. 3556/2007
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20/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
20/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
21/9/2011  Avakoivwan puBuigépevng Anpogpopiag N.
21/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
26/9/2011  Avakoivwan puBuigépevng Anpogpopiag N.
26/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
27/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
27/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
28/9/2011  Avakoivwan pubuigépevng Anpogpopiag N.
28/9/2011  Avakoivwan pubuigépevng Anpogpopiag N.
29/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
29/9/2011  Avakoivwan puBuigépevng Anpogopiag N.
30/9/2011  Avakoivwan puBuigépevng Anpogpopiag N.
30/9/2011  Avakoivwan puBuigépevng Anpogpopiag N.
3/10/2011  Avakoivwan puBuigépevng Anpogopiag N.
3/10/2011  Avakoivwan puBuigépevng Anpogopiag N.
5/10/2011  Avakoivwan puBuigépevng Anpogpopiag N.
6/10/2011  Avakoivwan puBuigépevng Anpogopiag N.
6/10/2011  Avakoivwan puBuigépevng Anpogopiag N.
7/10/2011  Avakoivwan puBuigépevng Anpogopiag N.
7/10/2011  Avakoivwan puBuigépevng Anpogopiag N.
14/10/2011  Avakoivwan puBuigopevng Anpogopiag N.
27/10/2011  Avakoivwon puBuiépevng Anpogopiag N.
10/11/2011  AmoteAéopata Evveaurivou 2011
11/11/2011  Amégaon A.Z. yia TTWANCN 18iwV HETOXWV
22/11/2011  Avakoivwon puBuifépevng Anpogopiag N.
23/11/2011  Avakoivwon puBuiépevng Anpogopiag N.
24/11/2011  Avakoivwon puBuifépevng Anpogopiag N.
25/11/2011  Avakoivwon puBuifépevng Anpogopiag N.
29/11/2011  Avakoivwon puBuigépevng Anpogopiag N.
30/11/2011  Avakoivwon puBuifépevng Anpogopiag N.
30/11/2011  Avakoivwon puBuifépevng Anpogopiag N.
1/12/2011  Avakoivwon puBuiféuevng TAnpogopiag N.
1/12/2011  Avakoivwon puBuigéuevng TAnpogopiag N.
2/12/2011  Akaiwpa TPoaipeang ayopdg JETOXWY
2/12/2011  Avokoivwaon puBpigoépevng TTAnpogopiag N.
16/12/2011  Avokoivwaon puBpigépevng TTAnpogopiag N.
21/12/2011  Avakoivwon puBuigépevng Anpogopiag N.
23/12/2011  Avakoivwon puBuiépevng Anpogopiag N.
23/12/2011  Avakoivwon puBuigépevng Anpogopiag N.

29/12/2011  "Evrumo mapoxng mAnpo@opiwy - Stock Option Plan 2011

30/12/2011  Avakoivwon puBuigépevng Anpogopiag N.
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3556/2007
3556/2007
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3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007

3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007

3556/2007
3556/2007
3556/2007
3556/2007
3556/2007

3556/2007

21V 1oTo0€Aida TnG ETaipiag pag titan-cement.com BpiokovTal avapTnuéVES Ol ETATIEG OIKOVOMIKEG KATAOTATEIG, T TIIOTOTTIOINTIKG EAEyXOU TOU
OPKWTOU €AEYKTH AOYIOTIKA Kal ol ekBEoEIG Tou AIOIKNTIKOU ZUMBOUAIOU TWwV ETAIPILV TTOU EVOWMOTWVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKES

KaTaoTaoelg TG Etaipiag.
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(dnuoaoisudusva Baoer Tou K.v.2190, Gpbpo 135, yia

ANQNYMH ETAIPIA TZIMENTQN TITAN

APIOMOZ MHTPQOY A.E.: 6013/06/B/86/90

XaAkidog 22a - 111 43 ABRva
ZTOIXEIA KAl TAHPO®OPIES XPHZHZ amé 1 lavouapiou 2011 pz)(pl 31 AexspBpiou 2011

mou

eroieg 9

Kai un, kard ra AAM/AMNXA)

Ta TTapaKATW COTOIXEIO Kal TTANPOQOPIEG OTOXEUOUV OE Wit YEVIKF EVIPEPWON YIG TNV OIKOVOMIKA KaTdoTaon kai Ta amoteAéopara Tng A.E. TEIIMENTQN TITAN kai tou OMIAQY. O avayvwoTng TTou emnTd va aviAfjoel oAoKANPWHEVN EIKOVA TNG OIKOVOUIKNAG Béang
Kal Twv amoTeAeopdTwy TG ETaipiag kar Tou Opidou, TpéTel va e§ao@alioel TpOoBaoN OTIG ETATIEG OIKOVOUIKEG KATAOTATEIG TTou TIpoBAéTTouV Tar AleBvr| MpdTutTa Xpnuatoolkovopiking Avapopdg, KaBwg Kal oTnv EKBEaN EAEyXOU TOU OPKWTOU EAEYKTT| AOYIOTH.
EvdeikTIKG, pTTopei va avatpéger otn diebBuvan SiadikTdou Tng ETaipiag, dTrou avapTwvral Ta ev Adyw oToIxEia.

Apu6Bia Ymnpeoia - Nopapyia :

Aigvbuvon Siadikriou:

WWW.titan- cement.com

Yroupyeio MEpIPEpEIaKrS AVATITUENG Kal AVIaywvioTIKOTTag, AiedBuvon Avevipwy ETaipidv & MioTewg

ZivBeon AtoiknTikou SupBoudiou : AvBptag

- Npoedpos, Euotpa

Anprirpiog MaTTaAEE6TIOUAOS - AlEuBiveov Z6HBOUACG,.

Eutiyiog BaoiAdkng’,
KaveMéTiouhog,
b2

Takng-Mavayiimg

EuBGpiog Bidang, Fepyiog Aauid’,
KaveMémmouhog,

*Avegaprnia pi
Huspopnvia éykpiong amé 1o AioiknTiké SupBouAo Twv
£T1IOIWY OIKOVOIKV KATATTATEWY :

Opkwrég eAeyKris AoyioTric :

EAeyxrikij raipia :

Tomog éKkBeang eAEyXOU EAEYKTGV

. AkeGvBpa Ml

N EXTENEOTIKG AN

1 Mapriou 2012
XprioTog MeAevrpiding (AM ZOEA 17831)
Ernst & Young (HELLAS) Opkwroi EAeykrég AoyioTég A.E.

Me o0pguwvn yvipun

ZTOIXEIA XPHMATOOIKONOMIKHE OESHE
(Mood sxppaopiva ot xiMiGSes €

ENEPIHTIKO

1BI0XPNOTHOTIOIOG|IEVG EVOWATA TIaYI OTOIXEIC
Emevbioeig o€ akiviTa

Auha TrEplouTIaKG oTOIXEl

AOITIG: N KUKAOQOPOUVTG: TTEPIOUTIK TTOIXEIT
ATOBEaTa

ATaiToeig am6 meAdreg

AOITT KUKAOPOPOUVTG: TTEPIOUGIAKG: TTOIKEiCt
Tapeiaka SIaBEING Kal 10050VapG

ZYNOAO ENEPFHTIKOY

IAIA KEGAAIA KAl YIIOXPEQSEIS

Meroxiké Kegahaio (84.632.528 peToxég Twv € 4,00)
Aiagopd ammd £KBOOT PETOXWY UTTEP TO dpTIo
AKQIHATA TTPOCIPETEWS QYOS HETOXGV

“IBeg peToxEg

Normé oToieia I3iwv Kegahaiwy

Zivoho Iiwv Kegahaiwv Metéxwv Eraipiag ()
Mn eAyXOUOES CUHETOXEG (B)

Zivoho IBiwv Kepahaiwv (v)=(a)+(B)
MaKpOTTPGBEGEG BAVEIKEG UTIOXPELITEG

MooBAé > 5

BpaxuTTPOBETHIES BAVEIGKES UTTOXPEWIOEIS

NoiTTég BpaxuTIpOBETIES UTIOXPEWIOEIS

Zivolo uTroxpewoEwy (5)

ZYNOAO IAIQN KEQANAIQN KAI YIOXPEQEEQN (v)+(5)

Navayidmg

Tewpyiog (Takng) Apdroy,

STupiswy OeoBwpdTouAog’, NéAog
MapivéTmourog”,
MixariA Ziyéhag, BaoiAeiog Gouphic.

Nétpog

ENOIMOIHMENA ETOIXEIA ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
1.887.488 1.957.289 251.111 261.538
9.804 2.053 11.312 5.974
546.111 572.115 1112 1122
23.109 26,578 1.185.672 1.186.841
242.765 248.168 68.761 77.419
117.635 136.113 25.928 43.898
116.806 73.524 38.002 13.129
333.935 29.478 2.943
1611.376 1502.864
338.530 338.455 338.530 338.455
22.826 22.826 22.826 22.826
1.358 6.983 1.358 6.983
-89.446 -90.182 -89.446 -90.182
1.284.198 1.290.185 516.162 534.880
1.557.466 1.568.267 789.430 812.962
142.982 142.557 - -
1.700.448 1.710.824 789.430 812.962
815.095 706.961 620.360 643.000
282.553 295.274 48.213
226.564 136.763 104.692
252.993 233.088 48.681
1.577.205 1.372.086 821.946

ZTOIXEIA KATASTAZHE ATIOTEAEEMATOQN XPHEHE
(Moot exppacpéva ot xiAiGSes €)
ENOIMOIHMENA ITOIXEIA

ETAIPIA

1/1-31/12/2011 _V/1-31/12/2010 _1/1-31/12/2011 _1/1-31/12/2010
KukAog epyacitv 1.091.404 1.350.488 217.231 370.696
KéoTog Twhfoewy -748.654 -807.824 -139.349 -248.184
Mikré képsn mpo amooéoswy 342.750 452.664 77.882 122512
AMa ¢0050 /(£€05a) expeTaMEUONG 21528 -8.046 -4.272 3.008
‘E€0Bal SioiknTikrig Aermoupyiag -100.504 -104.686 32.109 -37.482
‘E€0Bat Aermoupyiag 1GBEang -21.107 -24.847 -618 -1.077
Képsn mpo popuwv, Ka
amooBéotwy 242,667 315,085 40.883 86.961
Beoeis kai -138.640 -122.680 12.969 -12.001
Képsn mpo popuwv, Kar 104.027 192.405 27.914 74.960
'ECOB0 GUMHIETOXGV KOl XPEOYPAQWY - - 3.495 5.656
"E€0B0t XPNHATOOIKOVOIKAG A€IToUpYiag -66.288 62.373 -43.065 -40.348
KépSn/(gnpics) mpo popwv 37.739 130,032 11,656 40.268
Meiov: B6pog ei0odiijiarog -16.059 -17.942 -1.622 -18.531
KépS/(Gnpi) perc ams gopous (a) 21.680 112.090 13.278 21.737
Ta kaBapd oe:
Mer6youg g Erapiag 11.011 103.075 -13.278 21.737
Mn EEYXOUGEG OUBETOXES 10.669 9015 -
Kepdin/(Zniies) ET aTi6 QBPOUS avG: pETox - BAOIKG (g€ €) 013514 26583 -0,16296 26694
Kepn/(npis) HETG GTT6 QOPOUS VG LETOXT - TTPOTAPYOTYIEVG (OE €) 013442 26124 -0,16200 26508
IPOTENGHEVO EPIOY e Leroxh (0 €) 07759 07759
Mporevopevn Siavop) ava perox (o€ €) - 10241 B 10241
ETOIXEIA KATAZTAZHE EYNOAIKOY EIEOAHMATOZ
Moo ekppacpéva ot XINGBES €
ENOMOIHMENA ETOIXEIA ETAIPIA
1/1-31/12/2011 _1/1-31/12/2010 _1/1-31/12/2011  _1/1-31/12/2010
KepBr/(Znpics) perd amé gépoug (a) 12.090 13278
AoiTré ouvohiké e1coBrparal(Znpics):
ETBpacH IGOTIIGY TG TV HETATPOTTT OIKOVOIKLY KATAOTACEWY -3.468 54.028 - -
AVIIOTGBRICEIG TapIEIaK@Y ot -3.023 756 -4.545 -
Znpieg amé amoripnon oy edAoyn agia Twy BiaBEaijwY TTPOg TTHANCN
XPHTOOKOVOUIKIY OTOIElwY 112 -210 - -
f evou 1639 - 1639 -
AVGAOYIOTIKG KEPST 8.141 4631 8231 5.289
DGpog EI00BIHIATOS TT0U AVTIOTOIE GE GTOIXEI AOITILV GUVONKV EI00BNAT!Y 2.232 -581 -1.974 -1.058
Normé auvoNiKd E1G0Briuara perd ams 96pous (B) 945 57.112 3351 4.231
GUVOAIKG a6 gépoug (a)+(B) 22.625 169.202 9.927 25.968
Ta & ouvohikd i ) oe:

Meréxoug g ETaipiag 13.108 158.063 9.927 25.968
Mn EAEYXOUOEG TUBETOXES 9517 11.139 -
ETOIXEIA KATASTASHE METABOAQN IAIQN KE®AAAION XPHEHE
(Mood exppacpéva oe XINGBES €)

ENOMOIHMENA ZTOIXEIA ETAIPIA
31/1212011 31/1212010 31/1212011 31/1212010

Zuvodo iBiuwv Kepakaiwy Evapéng xprions (1/1/2011 kai 1/1/2010 avriaToiya) 1.710.824 1.451.907 812,962 800.355

G GUVOAIKG niieG) PETS amd GOpoUg 22625 169.202 9.927 25.968
AGENTN PETOXIKOU KEQaAioU TG SIKAIMYIATA TIPOGIPEGIG AYOPAG PETOXWV 1378 1.157 1.378 1.157
M@Anon Biwv peToxdv 248 706 248 706
Aaven6évia pepiopara Kai Ao aToBepiaTKd: -15.231 -15.224 -15.231 -15.224
Mepiojiara TANPWBEVTG OE HETOXOUS N EEYXOUOTS GUBETOXTS -9.758 -1.919 -

i i mgpn yia r@hnon

HETOXtV BUYQTPIKTG 6.884 -1.621 - -
AGENON KaBaprig BEoNG Adyw EEGYOPAS BUYATPIKAV ETIPIY 42 20.174 - -
TUBRETOXI] TG U EAEYXOUOTS GUHILETOXAS TNV AUENGN BETOXIKO KEQTAaiou - 8.030 - -
EG050 amS Ty k1N wepSiou BuyaTpIKi ratpia - 80.000 - -
n Ayw aMayrig @6pou
G0 ATTOBELATIKG AVATIPOTTPHOYGY. -16.564 - - .
E£ayopd: i EAEYXOUOTS GUPETOXTIS -1.588 -
Zuvoho 15iwv kepaAaiwv Aigng xpriong (31/12/2011 kar 31/12/2010 avriotorxa) 1.700.448 1.710.824 789.430 812.962

0 Mp6eBpog Tou AroiknTikoi EupBoukiou

ANAPEAZ A. KANEAAOMOYAOZ
A.AT. AB500997

0 AieuBiviov ZopBouog

AHMHTPIOZ ©. MAMAAEZOMOYAOL
AAT. AK031353
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ZETOIXEIA KATASTASHE TAMEIAKQN POON XPHEHE
(MNood exppaouéva ot X1Madeg €)
ENOMOIHMENA ETOIXEIA
1/1-31/12/2011  1/1-31/12/2010

ETAIPIA
1/1-31/12/2011 _1/1-31/12/2010
Tapeiaxég Poég Asimoupyikiyv ApaoTnpioriirwy

Képdn/(gnpieg) Tipo @opwv 37.739 130.032 -11.656 40.268
TPOCAPLOVEC TOU KEPSOUC TE OXEON WE TIC £67C TUVaAAaVEC:
AToopéoeis 119.930 122515 11.825 11.999
ATIOIEIIOEIG EVOWGTWY KaIl GUAWY TIaYiwV TTEPIOUTIAKV OTOIXEIWV 18.710 165 1144 2
MpoPAéweig 8.263 31510 3.258 4,616
SuvaMayparikeg Siagopég 11.918 8.186 -828 -3.459
"E0OB0 GUPHETOXWV KAl XPEOYPAQWY. - -3.495 -5.656
MpOBAEwN yia UTTOTIUNGN CUKETOXWY - 5.062 12.792
XpewaTikol T6Ko! Kai Guvagr £§05a 53.418 39.646 29770
Anorehéapata (€005a/£€0da, KEPSN/Npics) EMEVS. SpacT. 27771 2.621 -343
KEpBOg EK|/OEWS TIPIV TI6 TIG HETA. TOU KEQ. KIVATEWS 222.207 342.194 47577 89.989
Meiwon/(augnon) amoBeparwy 9.883 -7.653 12.211 -10.259
Melwan amamfoewy amo nekdres kel Aomous Nojol 14.863 25.859 3.662 29.774
Aoy 1.780 -2.761 1166 447
MEiwon TPEXOULY UTTOXPEWOEWY (TTANV TPATTECGV) -8.184 -50.574 -18.726 -23.787
EI0poég SIaBECTWY aTT6 TV KpIA EKPETAMEUTT 240.549 307.065) 45.890 86.164
KataBeBAnpvol gopol -36.988 -27.546 -18.670 -22.449
S0voho E10pot a6 AeToupyIKéS BpaoTpIOTTES () 203.561 279.519 27.220 63.715
Tapeiakég Poég Emevurikiyv ApaoTnpiotiirwy
EVOWUATES AKIVTOTIONTEIG -56.150 -84.483 -6.314 -7.039
Meiwon AOITTiov HaKpOTIp6RET WY aTraITCEWY - 2.024 - -
AotpaTeg aKivToTIOIOEI -1.917 118 -139 -475
EI0TIpageIs amid TWAAGEIG EVOWUATWY Kal GUAWY Trayiwy oToIXEiwv 15.484 10.656 286 5.348
Mepiopata eiompayBévia 7 317 269 5.656
ATIOKTNON BUYGTPIKIY, GUYYEVLV, KOVOTIPAgIGV -111 -28.108 -6.139 -
EMIOTPOQES PETOXIKOU KeQaAaiou BuyaTpIKGV - - - 77.500
Eiomipagn amé Ty THANoN pépoug SpacTnpIoTTag BuyaTpIKiG ETaIpiag - 32.733 - -
Efopan amé mv weraiBacn pepidiou BuyaTpiii eraipiag ot TeiTous - 80.000 - -
(MAnpuwp yia v TiTAwv -a4 -136 -1 -
TéKol eioTrpaxBévIeg 4.354 3.666 204 1336
Sdvolo amé ®) -38.377 14.551 -11.834 82.326
SUV0AO TOUEIGKGIV POV LET TG TIS EMEVBUTIKES SpaaTnPIOTTES (a)+(B) 165.184 294.070 15.386 146.041
Tapeiakég Poig Xpnparodorikiyv Apactnproritwy
EI0TIpageIs ammd augnon HETOXIKOU Kepaaiou 75 151 75 151
EioTrpagn amo Ty pn eAéyXouoa oUpEToXr Adyw aUENang Tou HEToxIkoU
KEQAGioU BUYATPIKWY ETaIPIGV - 8.030 - -
MWANGN 1Biwv PETOXGV 248 706 248
EI0TIPAEEIC KOATIKGV ETTIXOPNVAGEWY 88 112 88
XpewaTikoi T6Ko! Kal GUVaVH £€05a KaTaBeBAnuEva -54.918 -56.998 -37.898
i AnpwBévTa Kai £ -24.935 -17.159 -15.270
Eiomipageis amé ex5o8évia / avahngBévia daveia 628.301 995.688 156.984
EgogArioeig Saveiwv -446.923 -93.078
S0V0A0 EI0POWV/(EKDOLIV) GTTO XPNUATOBOTIKEC BPAOT/TEC (v) 101.936 11.149
Ka@apri adénon ora raueiaxd Siabéomua kar icoSovaua (a)+(B)+(v) 267.120 54.498 26.535
Tapeiaka Sia8éoiua kal 10050vapa Evapinc XpHong 67.070 16.426 2,943
ETi&pacn cuvalAavuaTikéy S109opwv -255 -3.854 -
Tapziaka Siabéomua kai 1005Uvaua Aigng xprions 333.935 67.070 29.478 2.943

TPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ
Me TV am6 19.12.2011 amégaon Tou 0 70 Meroxiks Kepahaio g Etaipiag augfienke katd €74.752, jie karaBoh HerpnTav kai
€500 18.688 VEWV KOGV IETOX(Y, OVOUAOTIKrG GEjag €4,00 exdaTg, ASyw GOKIONG GO GVGITEPA OTEAEXN BIKAIWUATL TIPOGIPEOTIS GYOPAS KOGV
LEToXtv, 070 TAGIOIO £QUPLOYIG Xopriynong QYOpA PETOXAV TIOU EXOUV EYKPIBET e TV 29.5.2007 amiépaon
g Fevikiig SuvéAeuang Twv MeToxw.

SUpgwva pe TV amé 10.11.2011 amégaon Tou AoiknTikod ZupBouliou, n Eraipia TWANCE, péow Tou XpnuatioTnpiou ABnviv, 20.000 Koivég iBieg
LETOXEG, Ol OTIOIES QVTITTPOOWITEGOUV TI000T6 0,0236% Tou KATABEBAN|IEVOU PETOXIKOU Ke@aAGiou TG, He péon Tiur TANoNG €12,41 avé: petoxn. O
GUVONIKGG GPIBYIBG IBlv HETOXGV TToU €ie TV KaToxr T N Eraipia oTig 31.12.2011 avépxeral ot 3.117.616 ouvokikiig agia kfiong €89.446 xiA., mood
70 oroio peiwoe Ta TBia Kegpdhaia g Etaipiag kai Tou Opitou
Ei Twv Tayiwy Trepiousiakwy oToieiwy g Etaipiag Sev ugioTavial epmipdypara Bapn. ETi Tayiwy Trepiousiaky oToixeiwy Tou Opikou ugioTavial
EUTIPGYLIQTES £EACQUAITEIG TI0TO0U €684 EKAT. TNV KOIVOTIPAKTIKI] €Taipiat Tou OpiAou oy Toupkia Adocim Cimento Beton Sanayi ve Ticaret A.S. Tipog
££Q0QAAION BAVEIAKQV UTTOXPEGITEWY TN 0000 €463 exaT.
APIBGG aTIGOXOMODHEVOU TIPOOWTIKOU G0 TEAS TG TpéXUTa TTepisB0u: Opikou 5.517 (2010: 6.034), Erarpiag 805 (2010: 959)

] Xprioews 2011, Twv € via VEWV ETaIpIV KOl TOV GOWATWY GKIVITOTIONMGEWY, GVEpXOVIQI OE:
Opihog €55,3 exar. (2010: €84,1 exar.), Evaipiag €6,3 exar. (2010: €7,5 exar.).
To AwoinikS SupBoUNo 8a Tporeivel GTN ki evik] SuvéAeuon T Meryawy, m pn Biavon pepiouaros
Ta képSN v PETOXT UTIOAOYIOTNKAY |iE TO PECO GTABMICEVO GPIBUG TwV KOGV Kal pETOXGY,
6pOU TWV 1BV PETOXGV.
Mood TWATEWY KAl GYOPUY OWPEUTIKG G TV Evapgn TN BIGXEIPIOTIKAS XPIoNG Kal Ta UTIAOITIG TwV ATTITTEWY Kai UTToxpewoewy g Eraipiag o1
Mg TG TREXOUTTS XPrONG, TIOU EXOUV TIPOKGWEN TG GUVAAAGYEG TNG HE Ta GUVBESEREVG: KaTd TV éwvoia Tou A.AM. 24 TIpog QuTAY pépn, EXOUV wg
egic:

Tou pécou

Moot oe xiNGdeS € Opihog Eraipia
) Egoda - 67.648
B) E€oda 2822 41191
Y) Amramioeig - 27.265
3) Yropedwoeig 520 627.242
€) AOIBEG SIEUBUVTIK GTEAEXWV Kal PEA@Y TG Atoiknong 5.614 5518
1) ATraimioei ammd SiEuBuvTIKa OTEAEXN Kar pEAN TG Aloiknong 10 10

O eTapig Tou Opiou P TIC GVTIOTOIXEG BIEUBUVOEIC TOUG, Ta TIODOOTG: i Tl OTT0iG: © OWIAGG GURHETEXEI OTO ETOXIKG TOUS KEGGATIO KaBG Kal 1 pEBOBOg
ToUg oI NG XPAONG 2011, TTGPATIBEVIGI GVAAUTIKG TNV ONUEIWON 14 TwY ETAGILV OIKOVOUIKWV
KaraoTacewy Tou Opikou.

O1 avéheykTeg opoloyikd Xprioeig g ETaipiag kai Twv eTaipiiov Tou OpiAou TIapaTiBEVIal QvaAuTIKG GTNV ONpeiwon 36 TwV ETAOILY OIKOVOIKGV
KaTaOTAGEWV. A€V UTTGPXOUY ONAVTIKEG TTPOBAWEIG Vi GVEAEYKTES QOPOAOYIKG XPrIOEIS, KAB)S Kal yid £TTIBIKES fi UTTG Siarnoaia S1agopés oTov Opiho Kl
omv Eraipia

O1 Aormég Kai e
(31.12.2010 €194 exar.), kai yia TV Etaipia o €3,2 exar. (31.12.2010 €7,6 exar.).
“YoTepa aTié ouP@WVia GTNV oTToia KATEANEAV HE TIG aPUGBIES OIKOVOIKES apxég oTnv AiyuTITo o BuyaTpikég eTaipieg Tou Opilou Alexandria Portland
Cement Co. S.A.E kai Beni Suef Cement Co.S.A.E., avayvipioav evidg Tou 2011 amaiion évavil emoTpogii E10popas KatavéAwang apyidou (clay fee)
, Tou el KaTaPANBET a6 To Mdio Tou 2008 éuw Kai Tov 100vio Tou 2010,

i Ty 31.12.2011, avép, Yia Tov Opiko ot €18,6 exar.

10 Aermoupyiké amroTeAéopara g Eraipiag kai 10U Opikou, GUVEITE@EPE N aUENpEVN BIGBE0N BIKAILUATWY EKTIONTIGY BIogeiBiou Tou GvBpaKa TTou
€mEBPACE BETIKG OTO KOTTOG TAPAYWYIiG

ETIG EVOTIOIN|IEVEG OIKOVOIKES KATAOTAGEIG TG 31.12.2011 éX0Uv TEpIAN@OEl emTpOoBETwS e T EBOBO TG oNIKAg evotroinan n 1BpuBkioa eraipia ECO
Conception EOOD (1n evormoinon 30.11.2011) kai n e§ayopacBeioa ArwAika Aatopeia A.E. (1n evoroinon 31.12.2011).

OMoKANPWBNKE 0 TaKTIKGG QOPOAOYIKSS EAeyxog TG ETaipia yia Tig Xpiaeig 2008 kai 2009, aTid Tov oTiolo TIpoKUWE GUVONKH EBGpUVON €2,3 exar. H
Etaipia eixe Sievepyrioe TIpGBAEN YId TIG GVLTEPW XPATEIG Uoug €2,0 exar... To UTIGAOITIO TT00G €0,3 £Kar. EMBAPUVE Ta ATTOTEAEQATa.

Opiopéva kovBUAIa g xeriong a) Aéyw ahayfig TG AoyioTikiig TIONTIKiiG TIou agopd Tig TIpOBAEWEI Yia
TIPOYPAHAT GUVTGEIOBOTIKGV TIGPOXWY Twv EpYaZopéviuy, B) AGYw OpIOTIKOTIOINGNG TNG AMTOTIUNGNG TN EUAOYNG GEIAG TV GTTOKTNBEICEY ETaIpIGY KATE
M xprion 2010. H emidpaon Twv avwTépw PETABOAGY GTIG OIKOVOHIKEG KATAGTAGEIG Tou OpiAou kai TG Eraipiag TapaTiBeral avaAuTikG oy onpeiwon 37
TWV ETOILY OKOVOMIKLY KATAOTGGEWY. ETITAEOV, XWpig Ve EMQEPE! Kapia £TTIBPAON OTO 1510 KEQQIG, GTOV KUKAO EPYACIV KAl OTa aTIOTEAEOpAT
LETE aTé pOpoUS TG TIpONYoUEVNS XPriang, o OpiAog kai n ETaipia TIPOXWPNOGV OE aVATGENORAGEIS OpIoévwY. KovBUAiwy TG xpriong 2010,
TIPOKEIPEVOU Vet Eval OHOEISH] Kall GUYKPIGING: i TOl QVTIOTOIXA KOVBUAIG TNG TPEXOUGAG TIEPIGBOU (OMUEIWN 37 TWV ETFGILLV OIKOVOUIKAV KATAOTATEWY).

Ta képBn XPAONG TIPO POPWY, Kai

GTIOpEIWONG TTEPIOUGIAKIY OTOIEWV.

To 2011 0 Dpikog TPoEBn oV LAOTIOINGN BiEToUS TAGYOU GVIBIOPYAVWONS TWV AETTOUPYIGY Tou. To OXETIKG KOOTOS PEiWoE Tl KEPSN T1pO GOpWY,
Kar (EBITDA) Tou Opikou kai T Etaipiag kara €11,8 exar. kai €7,6 exar. avrioToa.

0 (épog eigoBrpaTog TG XPrioNg 2010, yia Tov Opiko kai T Eraipia, emBapivenke e TpoBAewn €7.9 £Kar. TTou agopd ékTak e10popd N.3845/2010,

emBAnBeio 0Ta £100BMKATA TG Xpriong 2009

Tou Opikou € APVITIKG e TO IO Twv €18,7 exar., Abyw

A8rva, 1 Mapriou 2012

O OikovopIKég AieuBuvTiig OpiAou

BAZIAEIOZ £. ZAPKAAHZ
AAT. AE514943

0 Oikovopkég AreuBuvriig EAAGB0G o

Karaordoewv

FPHIOPIOZ A. AIKAIOZ
AAT. AB291692
AM. Adeiag O.E.E. A/64870

AGANAZIOZ I. NTANAZ
A.AT. AB006812
A.M. Adeiag O.E.E. A/15068
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http://www.titan-cement.com/

