31 louAiou 2019

TITAN CEMENT INTERNATIONAL SA

ANOTEAEZMATA A’ EEAMHNOY 2019

210 1o £€aunvo tou 2019, o Ophog TITAN onuelwoe avénon Twv MWANCEWV 08 OAOUG TOUG YEWYPAPLKOUG
Topelg otoug omoioug Spactnplomoleital, pe e€aipeon TNV AvatoAiky Meoodyelo. O evomoLNUéVOC KUKAOG
epyaoclwv avnABe os €785,4 k., mapouaialovtog avénon 10,2% oe cuykplon Ue to 1o e€aunvo tou 2018,
KUuplwg xapn oTLg LoXUpEG emISO0ELG TNG ayopdg twv HMA, otnv avénaon tng {ntnong otn NotloavatoAlkn
Eupwrn kal otnv Amia avakapyn tTwv nwAnoswv otnv EAAGda. Ta Aettoupyikd kEpdn mpo dopwv, TOKWVY
koL armooBécswv (EBITDA) mapépelvav otabepd os oUYKpLoN UE MEpual ota €122,2 ek., KAOBWG oL ETHOVES
TMPOKANCELG TNG ayopdg otnv Alyunto kot otnv Toupkia oavtiotdbuioav tn BeATIWHEVN AELTOUPYLKNA
kepbodopia Twv umolomwy yewypadlkwyv Topéwyv. Ta kabapd kEpdn, HeTa Ta Sikatwpota peoPndiog
KoL Tnv mpoPAedn ya popoug édtacav ta €13,3 ek., évavil €24,8 ek. o 1o gEaunvo tou 2018, mtwon n
omola oyetiletal pe TNV evbuvapwon tou Solapiou HMA, mou odnynoe oe €€oda avrtiotabuiong
ouvalaypatikol KvdUvou Uouc S5ek., KABWCE Kat HE TG UPNAOTEPEC AOCBETELC.

O evormolnuévog KUKAOG epyactwv Tou Opidou TITAN katd to 2° tpiunvo tou 2019 aviABe os €422,7 k.,
onuelwvovtag avénon 8,4% oe oUyKpLon LE TO AVILOTOLXO TPLUNVO TOU TIEPACUEVOU XPOVOU, EVW Ta
Aettoupyka kEpSN Tpo Ppopwv, TOKWV Kat anoocBeoswv (EBITDA) onueiwoav oploky HeElwon TN TAEEWS
Tou 1,1% kot aviABav ota €77,8 ek. Ta kabapd kEpSn petd Ta Sikalwpata peoPndiag kot tnv mpoPAedn
yla ¢opoug aviABav ota €19,5 ek. onuelwvovtag pueiwon 18,4%.

€ K. 2° Tpiunvo 2° Tpiunvo % A’ g€dunvo A’ g€dunvo %
2019 2018 MEeTaBOANG 2019 2018 petaBolng

KUkAog epyactwv 422,7 390,0 8,4% 785,4 712,5 10,2%
NELTOUPYIKA KEPON 77,8 78,7 -1,1% 122,2 122,2 0,0%
(EBITDA)

Képbn mpo popwv 25,0 32,6 -23,5% 16,2 35,2 -53,9%
KaBapad képbn* 19,5 23,9 -18,4% 13,3 24,8 -46,3%

* petd and ¢popoug kat Sikatwpata petoPndiog

AEITOYPIIKA ANOTEAEZMATA

Y1 HMNA ot §paotnpldtnteg tou Opilou cuvéxloav tn SuvapLKn Toug opeia, AVTAVAKAWVTOC TNV LOXUPNH
olkovopia KoL Tnv eUpwotn ayopd. H Zntnon yo Sopikd VALKA Atav unAotepn o cUYKPLON UE TO
T(PONYOUUEVO £T0C O€ ONEC TLG OYOpEC Omou Spactnplomoleital n TITAN America, yeyovog mou o8iynoe os
oUénon MwANCEWY OAWV TWV TPOTOVTWY £KTOC TNG Ttdpevng tédpoac. H kepdodopia BeAtiwOnke mopd To
VPNAOTEPO KOOTOC ELCAYWYNC KAL SLAVOUN G TOLLEVTOU KL ThV OMWAELD 008wV amd TG 5paoTtnPLOTNTES
MTapevng tédpag.

O kUKAoG epyactwv ot HMNA onueiwoe avénon 13,9% (6.3% oe S) to 1° e€dunvo tou 2019 kot avAABe oe
€471,8 k. Ta Aettoupyka kEpSN auéndnkav katd 4,9% ce ouykplon Ke TNV avtiotolyn nepiodo tou 2018
KoL aviABav o €84,2 ek.

Itnv EAAGSQ n eyxwpla ayopd mMapouciace Ara avénon tTwv NWANcewv, Ke TN INTnon va aufavetal Aoyw
TWV £PYWV TOUPLOTIKOU XOPOKTAPA KOl TwV VP NAOTEpWVY EMUMESWV LOLWTIKAC Katavalwonc. H évapén véwv
MEYAAWY €pYywV TIOU €xouv Nén kabuotepnoel, e€aptdatal MAEOV amo TIG MPwToBouAieg mou Ba mapeL n
KuBépvnon. ZuvoAikd, o KUKAOG epyacilwv Tou Topéa EAAGSOG kat Autikng Eupwning To 1o e€dunvo tou
2019 auénbnke katd 7,6% kot aviABe og €123,3 K., eVWw KoL TA AEITOUPYLKA KEPSN, EBITDA, au€nbnkav
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Kotd 88,1% oe €9,9 k. To 1° e€apnvo tou 2019. H kepSodopla evioxuBnke eniong and tn BTk enidpaon
Tou elxe ota £€co6a amno eEaywyEg n evioxuon tou Solapiou HMA.

H ouvexllopevn avamtuén ot xwpes tg NotloavatoAlkng Eupwnng Snuloupynos euVoikEG OUVONRKEG yLa
Tov KAASO Kataokeuwv. H avamtuén twv KAataokeuwv evioxuoe tn {ATNon yla SOULKA UALKA Kol o€
ouUVOUOOUO pE TIG BeATIwPEVEC TIHEG 0dnynoe os uPnAoTepeg embdooels. ETal, 0 KUKAOG €pYAOLWY OTOV
Top£a NG NoTloavatoAkng Eupwnng, auéndnke katd 17,1% kot avABe os €120,7 k., Ta 6 AELTOUPYLKA
KEPSN onuelwoav avénon katd 37,2% kat avnABav os €32,9 ek.

Ztnv AvatoAlki Meodyelo, oL ayopég ouvexilouv va avtlpetwmnilouv TpokARoels. Ztnv Aiyumrto, to 1°
g€aunvo n INtnon ocupplkvwOnKe KoTa mepimou 5% kol o€ cuvSuaoUO He TNV MAsovalouoa TTAPAYWYLKN
SuvaplkotnTa, Tn ouveXI{OUEVN OTACIUOTNTA TWV TLLWVY Kol TO SLapKWE ouEOVOUEVO AELTOUPYLKO KOOTOG, N
kepbodopia mapépelve oe yapnia emnineda. H Asttoupyla evog véou uneppeyEBoug epyooTaciov TOLUEVTOU
mou €ekivnoe MEPUGOL KaL TO OTMOIO AVAKEL 0TO SNUOGCLO TopEd, £Xxel 0EUVEL TIC SUOKOAEG CUVONKEC ToU
ETUKPATOUV OTNV ayopd.

Jtnv Toupkia, Omw¢ avapevotav, n paydaia mrtwon tng {ATNoNG yia SOUIKA UALKA ouvexiotnke, evw
EKTLUATAL OTL N TTWon TNG {ATNONG 0Tto oUVOAO Tou €Ttoug Ba ptdoel To 30%. MapdTL oL TIUEG onUEilwoay
av&non oTo TOTILKO VOULOMA, aUuTO Sgv NTav eEMAPKEG yla va KaAudOel o MANBwPLoHOS Kal n SloAicBnon
NG TOUPKLKAG Alpag. ZUVOALKA, oTov Topéa tng AvatoAkng Meooyeiou o kUKAoOG epyaciwy To 1° e€apnvo
2019 avnABe oe €69,7 ek. onuewwvovtag mtwon 13,5%, evw Ta Asltoupylkd amoteAéopata, EBITDA,
napouciacav {nuieg UPouc €4,7 k., oe clykpLon He €12,8 ek. KEPSN TNV avtiotolyn nepiodo tou 2018.

Ytn Bpal\ia, mapd TIg Bpoxomtwaoelg mov £€pBacav o LoToplkA VPNAG emtineda, oL MWANCEL, TOLUEVTOU
g Apodi (kowompatia otnv omnola cUUUETEXEL 0 Ophog Katd 50%), ntav nepimou otabepég oe oUyKPLON
pe mépuot. Ta €00da to 1° €€dunvo, auvgnbnkav katd 7% avtavokAwVToG TG KAAUTEPEG OUVONKEG ToU
ETUKPATOUV OTNV ayopa.

ENENAYZEIZ KAl XPHMATOAOTH2H

O kaBapdg davelopdg tou Opilou oto télog tou mpwtou e€aprvou Slapopdwdnke oe €839 ek. Kal ATAV
KOTd €67 ek. uPnAotepog os olyKPLON HE To TéAog Tou 2018. Emionuaivetal ot €59 ek. tng avénong
TiPOKUTITOUV amod tnv edapuoyrn Twv AleBvwy Mpotinwyv XpnUatoolkovouLkng Avadopag - AMXA16 (IFRS
16) to 2019. O emevbdutikég Samaveg to 1° e€apnvo tou 2019 avrABav os €53,3 ek. évavtl €55,1 ek. T0
avtiotolyo Sldotnua tou 2018 kal adopoloav, KATA TO HeEYAAUTEPO HEPOG TOUC, €mMevOUOELS OTLC
Spactnplotnteg Twv HMA.

g 7 louviou 2019, n Toaktikn levikr Zuvéleuon twv Metoxwv amoddaoctos tn Slovoun peplopatog
OUVOALKOU TtoooU €12.649.879,20 (€0,15 ava petoxn).

2ZHMANTIKA TETONOTA META THN HMEPOMHNIA TOY I12OAOlzZMOY

g 17 louAiou 2019 n TITAN Cement International SA (TCl) avakolvwoe tnv erutuxn €kPaocn tng
TPOAULPETLKNG SnudoLag poTacng avtaAAayng mou eixe umtofalel otig 16 Ampidiov 2019 yia tnv anoKInon
TOU GUVOAOU TWV KOWWV KAl TIPOVOULOUXWV HeToXwV TnG A.E. TZIMENTQN TITAN (TITAN), pe avta@AAaypa
VEEG KOLWEG PeToxeC tNG TCl pe oxéon avtaMayng pila petoxi TCl yia kdBe pia petoxn (kown n
nipovoptouyo) TITAN. Katd tn Stdpkela tng meplédou amodoxng tng Snuootag mpotacng mpoodpEpOnKe To
93% Ttwv Kowwv Kal To 92,36% twv TpovouloUXwv petoxwv TITAN. H emtuxng €kBacn tng dnpooLog
TPOTAONG £lXE WG aAmoTéAeopa va kataotel n TCl n puntpkn etalpia tou Opithou TITAN, evw amo tnv 23n
louAilou 2019 éskivnoe n Slampaypdteuon twv petoxwv tng TCl oto Euronext Brussels, oto Xpnuatiothiplo
ABnvwv Kkat oto Euronext Paris.

Aedopévou OTL To TooooTo amodoxng TG avtalayr TO00 OTLG KOWECG O0O0 KAl OTLG TIPOVOULOUXEG UETOXEG
TITAN unepéfn to 90% , 6ooL pétoxol TITAN dev amodéxtnkav tn Snuocia mpodtacn Sikaltovvtal va
ooknoouv to Sikaiwpa e€66ou, n &g TCl Ba aoknoel To Sikaiwpa efayopdg, oto MAaiolo tou onoiou Oa
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QTOKTNOEL OAEG TIG peToxeC TITAN mou Ba £xouv amopeivel, cUMPWVA e TOUG OPOUC TIOU OpioTNKAV OTN
dnuootla mpotaon.

NPOONTIKEZ A TO 2019

OL TTPOOTITIKEG €lval CUVOALKA BETIKEC yLa TLG TIEPLOCOTEPEG AYOPEC OMou dpaoctnplomoleital o Oulog. H
ayopd Twv HMA €xeL SUVATOTNTEG yLO TIEPALTEPW AVATTTUEN, oL ayopEC TNG NotloavatoAlkng Eupwmng yla
o SuvapLKn dvodo kat oL tpoadokieg yla Tnv EAAASa kat th Bpallhia sival emiong Betikég. ITov avtinoda,
EKTLUATAL OTL OL TIPOKANCELC OTNV ayopd tng Alyumrtou kal tng Toupkiag Ba cuveXLoToUv.

Z1ig HMA, oL TAOELG yLa TIG KOTOOKEVEG elval BETIKEG OTIG TIEPLOXEG OTou Spactnplomoleitatl o Ophog. H
Apepikavikr Evwon Towdevtoflopnyaviwy (PCA) mpoBAEmeL OTL n katavaAwon Toluéviou Ba avénbel kata
2,3% 1o 2019 Kkal katd mepimou 2% etnoiwg 1o Sdotnua 2019-2024. O Tiravag eival suvoika
TomoBeTnUéVOg Yyl vo  eKUETOAAEUTEL TN SUVAULK TNG ayopdac, £XOVIOC LOXupn Tapoucio o€
ETEKTELVOEVEG UNTPOTIOALTIKEC TIEPLOXEC KOLL ETIAPKELO. TIOPAYWYLIKOU SUVOULKOU yLa va avTomokplOel otnv
avodikn Zntnon.

tnv EAAASa, n emavekkivnon HeydAwv €pywv, n omoia MAEov peTaTiBeTaL TPOC TO TEAOG TOU TPEXOVTOG N
TOo &eKivnua Tou VEoU £Toug, Slatnpel TI¢ mPoodokieg yla emavadpaotnplomnoincn Tou KAASoU KOTOOKEU WV
peconpoBeopa. EKTIHATOL OTL Ol KOTAOKEUEG TOU OUVOEOVTOL UE TOV TOUplopd Ba cuvexicouv va
g€ellooovtal BeTikd, OMwC emiong n avENOn TIOU CNUELWONKE OTNV OLWTIKN KATOVAAWON. ZUVOALKA,
UTIAPXOUV aLolodofeg evlellelc OTL N ayopd £xel eml TéAoug Eemepdcel TNV mponyoUupevn SUOKOAN
ocuykuplia.

TG xwpeg TG NotloavatoAlkng Eupwmng, n ocuvextl{lOUevVn OLKOVOULKA avamtuén emdpd Betikd otnv
KOTAOKEVAOTIKA Spaotnpldotnta. H katavdlwon Toléviou eival udnAotepn kol to meplbwpla
kepdodopiag £xouv BeAtiwOel. Ta gpyootdcia tou Opidou , Slabétoviag umepBallouoa SuvapKoTnTa,
UropoUV va auénoouv TNV Tapaywyr] Toug yla va avtamokplBolv otnv mpocbetn Intnon. Xdpn oe
npoodateg enevOUOEL N AVIAYWVLOTIKOTNTO TWV €pyootaciwv €xel BeAtwdel, péow TtNG OAoéva
oauéavopevng Xpnong eVOANQKTIKWY KAUGOLUWY, TiPpo¢ O0delog tooo tou Opidou 600 Kol TWV TOTUKWV
KOLVWVLWV.

Ztnv Alyumto, ekTiddtal otL n {ntnon Ba mapoucldosl pkpn kaudn to 2019. Noapd TG MpwtoBoulieg
pelwong kdotoug ol omoleg cuveyilovtal, emiBAnBeioeg auvnoelg Omwe n mpocdatn AvENon TwV XPEWOEWY
NAEKTPIKOU PEVMATOC, OE OUVOUACHUO HE TNV OTOCLUOTNTA TWV TIHWV, CUMUTILEIOUV TO AELTOUPYLKA
anoteAéopata, TouAdyLotov BpaxunpodBeoua.

Itnv Toupkia, n emdeivwon TwV HAKPOOLKOVOULKWY UeyeBwv cuveyilel va obnyel Bpayunpobeopa oe
onpavtiky pelwon t™ {tnon ya Sopikd UAWKA. MakpompoBeopa OUwG, Ol TIPOOTITLKEG yla TOV KAASO
KOTOOKEUWVY TIAPAUEVOUV EAKUOTIKEG. H Adocim elval KAat@AANAQ TPOETOLUACHEVN Yla Vo avTameEEADEeL
otnv Vdeaon, £xovtag XapnAo SaVELCUO, CUYXPOVEC EYKATAOTAOELG KOL AVTAYWVLOTLKO KOOTOG AELTOUpYLag.

TéAog, otn Bpallhia, n moAttikr) otabepotnta aufavel TIC TPOooSoKieg yla avAmTtuEn TNG KATOOKEUAOTIKAG
SpactnplotnTag Kot avodo tng ayopdg Toléviou. H {Atnon Tolpéviou otnv Bopelo-avatoAkr) Bpalhia
omou o Outhog Spactnplomoleital, kataypddel Oetikég evbeifelg xdpn otnv dnuoypadikn avénon tou
TANBuopoL Kal TNV BLWTLK olkodoutkr Spactnplotnta.

Zxetka pe tov Ouido TITAN
H 1ot0pio tov Ouilov TITAN Cexiva to 1902 ue tn Aertovpyio tov mpatov epyoctociov atnyv EAdda. Znuepa, o Outlog
&xe1 eleliyOct ae uio o1e0vy etoupia mwov lertovpyei epyoardota toyévrov oe 10 yopes (HIIA, EAAada, AAfovia,
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Boovlyapia, B. Maxedovia, Kooofo, Zepfia, Aiyvaro, Tovpxia kor Bpalilia), ue ethoia mopaywyikn dvvouuxotyto. 27
EKATOUUDPIWY TOVOV TOLUEVTOD KOl TOYUEVTOELOMV DAIKMDYV, EVM EXEL TOPOVTIO. 0€ TEPLooOTEPES a0 15 ywpeg. O TITAN
oamooyolel mepioaoTepovs oo 5.500 epyalopévovg Taykoouiwg.

O Ouidog TITAN ovuuetéyer evepya o€ mOyKOOUIES GUVEPYATIES KOl O& OLEBVEIS 0PYOVIGUODS TOD GTOYEDOVY OTHY

OVTYETWOTION TOV TPOKANCEDY TOD APOPOVY THY TOYKOGULA. Loy ovartoly, oto mhaiolo twv Xtoywv Biwoiung
Avarroéng yio to 2030 tov OHE.



