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AnAwoeig MeAwv Atotkntikov SupuBoudiou

AHAQZEIZ MEAQN AIOIKHTIKOY 2YMBOYAIOY

(ocbpdwva pe to apbpo 5 tou N. 3556/2007)

Ta KOTWTEPW UEAN TOu AlotkntikoU ZupBouliou tng A.E. TZIMENTQN TITAN:

1. Avépéag KaveAhomoulog, Mpoedpog
2. Anuntplog NamaiefdmnouAog, AleuBuvwy ZUUBouAoG Kat
3. Né&A\o¢ KaveAAomouAog, MéAog,

UTIO TNV AVWTEPW LOLOTNTA pag, SNAWVOUUE UE TNV mapouaa, OTL € 0wV yvwpllouue:

A) ol géapnviaieg Owkovoulkeée Kataotaoelg tng A.E. TZIMENTQN TITAN yia ™ xpnon
1.1.2014 £¢w¢ 30.6.2014, ol omoieg katapTioOnkav cOUPwWVO PE TA LOXUOVTA AOYLOTIKA
npotuna, amsikovilouv katd tpomo oAnbn Ta otolela Tou e£vepynTikoU Kol TOU
nadntikou, tnv kabopn Béon kal ta amoteAéopota xpnoswg tng A.E. TZIMENTQN
TITAN, kaBw¢ Kal Twv EMXEPACEWV TOU TEPAaUBAvovTal oTnv €vomoinon
ekhappovopévwy wg ouvolo, cUudwva Pe Ta opl{dpeva otig apaypddouc 3 £wg 5
Tou apBpou 5 tou N. 3556/2007 kot

B) n efaunviaia EkBeon tou AloknTikoU ZupBouliou ametkovilel katd TPOMO aANnOr TIG
mAnpodopieg mou amattolvral Bacel tng mapaypddou 6 tou dpBpou 5 tou N.

3556/2007.
ABnva, 31 louAilou 2014
ANAPEAZ KANEAAOMOYAOZ AHMHTPIOZ MANAAE=OMNMOYAOZ NEAAOZ KANEAAOMOYAOZ
MNpbebpoc A3, AteuBU0vwv Z0PBouAOG Méhog A.3.
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EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2ZYMBOYAIOY
lNA THN MEPIOAO 1.1.2014 - 30.6.2014

OIKONOMIKO NEPIBAANON

H oupBoAn Twv QVEMTUYHEVWY XWPWV EXEL apxiosl va auvfavetal, ald s€okoAouBel va eival
TIOAU XapnAdtepn amo ekeivn twv avaduopevwy ayopwv. H owovopia twv HMA ennpedotnke
OPVNTLKA OO TNV KOKOKOLpla OTIG apXEC TOU £TOUG Kal otnv Eupwiwvn n avakapn mapapével
OVOLULKN, KaBwg n TEPLOXN aKOpO avTUeTwrilel emipovn avepyio Kkat ¢oBoug yilo
amormAnBwpopo. Ev tw petafl, n avamtuén otnv Kiva Kol TG avadUOUEVEG OYOPEC E£XEL
emBpaduvOel oe clykplon pe to 2013. MNoap’ GAA AUTA, TA OLKOVOULKA SES0UEVA EUTPEMOUV TN
Sdiatripnon atolodotiag yla pa eAadpd EMITAXUVON TNEG AVANTUENG TO TPEXOV £T0G, AV Kol Ol
OUEAVOEVEG YEWTTOALTIKEG EVTAOELC KOl OL Kivouvol HLOG TILO TIEPLOPLOTIKNG VOULOUATIKNG
TOALTIKAC Ba pmopoloav va KoBuoTtepoouv TNV €MIOTPOdI TNG MOAYKOOULAG OLKOVOuiag o€
TPOXLA SUVAMLKNAG AVATTTUENG.

OIKONOMIKA 2TOIXEIA — NOPEIA EPTAZION — 2HMANTIKA TEFTONOTA

Je auTo To mepBariov, To A" EEGunvo tou 2014, o KUKAOG gpyactwv Kol n kepdodopia Tou
Titava auvénbnkav otnv mAsoPndia Twv ayopwv tou, kol biwg otg HNA, dpwg n €Aewdn
napoxng puokol aepiou otnv Alyutto anotéAece TPOXOMESN yla TNV Mepaltépw BeAtiwon Tng
Aewtoupykng kepdodopiag. O Ouhog enéotpee o kabapr, av Kot Loxvn, kepdodopia petd
amnd 3 ouvexopeva e€aunva InpLwv.

O evomownuévog KUKAOG epyaclwv oto A° E€aunvo tou 2014 oaviABe oe €571 ek,
noapovotalovtag avénon 3,9%. Ta Asttoupylkd KkEPSn mMpo $GOpwv, TOKWV Kol OmMooBEcEwY
mapépevav oxedov apetdafAnta ota €89 ek.. Me otabepég CUVAANAYLATIKEG LOOTLULEG O KUKAOG
Epyaolwv Kal n Aswtoupykn kepdodopia tou Opihou oto mpwto €Edunvo tou 2014 Ba eixav
auéndel katd 7% kat 4% avtiotowya. Ta kabBapd kEpdn HeTd Ta Sikalwpata peoPnolag kat tnv
npoPAedn yia popoug Slapopdwbnkav ota €3 ek., Evavtl {NUWV €22 €K. 0TO MPWTO €£AUNVO
Tou 2013.

Katd t dudpkelo tou A’ E€aprivou tou 2014, ol kedahatouyikég damaveg aviABayv os €28 k.. O
Ophog Snulovupynos eAeUBEPEC TOUELAKEG POEC €59 €K., UE TIG omoieg KAAu e TOKouC €26 &K.
Kot GOpoug €12 &K., EMUTPEMOVTOC TOV TIEPOLTEPW TIEPLOPLOUO TOU kabapol Savelopol kotd €19
€K.. 2T1¢ 30.6.2014, o0 kaBapog davelopog dSlapopdwdnke ota €490 k..

Tov loUvio tou 2014, o oikoG mLOTOANTTIKAG afloAoynong Standard & Poor’s emiPBeBaiwoe ™
HOKPOTIPOBECUN TILGTOANTITIKY LKAVOTNTA TOU Titava we «BB» pe oTaBEPEG MPOOTMTIKEG.

H petoxn tng Etaiplog ékAeloe ota €23,68 otig 30.06.2014, kataypadovrtag avodo 20% amo Tig
31.12.2013. O Tevikog Aeiktng Tou Xpnuatiotnpiou ABnvwv (XA) mapouciace avénon 4% to
QVTLOTOLYO XPOVLKO SLAcTNUAL.

Avaokonnon Ayopwv

H eAAnvikn ayopd kotéypalde avfnon otnv KAtovaAwon TOLUEVTOU CUYKPLTIKA HE Ta TIOAU
xapnAd emnineda tou 2013, WG AMOTEAECHUA KATOLAG KLVNTIKOTNTOC TWV SnUOciwv €pywv Kal
KUPLWG TNC EMAVEKKIVNONG TNG KATAOKEUNG TWV HEYAAWV 08Ikwv afovwy. QoTo00, N WOLWTIKNA
olkoSouLK SpacTnpLotnTa Mapapével TeAeiwg umotovikr. Ot udnAol ¢opol akvNTwy Kal To
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XOUNAG SlaBéopo €lod6dnua, o ouvOUAOUO HE TO AMOBepa AMOUANTWY KATOLKLWY €XOUV
aSpavoTOLNOEL TNV LOLWTLKA OLKOSOWLKN dpactnplotnta.

Q¢ amotéAeopa, n Swatpnon wavomolntikou Babupol Asttoupyiag Twv epyootaciwv otnv
EAAGOa e€akolouBel va Paociletal ot efaywylkég Suvatdtnteg, oto mAaiolo £€viovou
OVTOYWVLIOHOU amo XWPEG UE XAUNAO KOOTOC EVEPYELAG KOl XWPLG TIEPLOPLOUOUC OTLG EKTTOWTIEG
Slokelblou tou avBpoaka. Me okomod tn BeATiwon TNG QAVIAYWVLOTIKOTNTAG Tou, o Titdvog
€MeVOUEL O0TN XPoN EVOAANQKTIKWY KAUGIHWY, HE OTOXO T MElWON TOOO TOU EVEPYELAKOU TOU
KOOTOUG 000 Kal Tou MepPLBarloviikol Tou amotuntwpatog. Ot emevdUoEl aUTEG eneTpeday,
HEXPL onUEpa oTtov TITdva va TAPOHEIVEL AVTAYWVIOTIKOC KOL VO CUVEXLOEL TNV €£ayWYLK TOU
SdpaoctnplotnTa pe apeiwtoug pubuouc.

SuvoAika, o kKUkAoG epyaoctwv tou Touéa EAAadacg kat Avtikr¢ Eupwnng to A’ Eéaunvo tou
2014 avéndnke 21,6% kot avid9e oc €148 ek. Ta Asttoupyika képdn auvéndnkav ota €16 €k.
ano €9 k. oto A’ E§éaunvo tou 2013.

Ol nwAnoeLg Kat n Aswtoupyikn kepdodopla Tou Topéa AUEPLKNG EMNPEACTNKAV QPVNTIKA QO
TNV MOPATETOUEVN KAKOKALlpla oTnV apxf Tou £€Toug, aAAd onueiwoav atebntr) BeAtiwon oto
Seltepo TPILUNVO, KUPLWEG AOYW TNC ONUOVTIKAGC alfnong tng KAatavaAwonc TOLUEVTIOU Ot
OAopwvta. TOudpwva pe tnv Apepikavikn Evwon TowuevroBlopnyxaviwv (Portland Cement
Association), n katavalwon towéviou otn OAdpwta avenbnke 27,1% xdpn otnv avodo Twv
TIUWV TWV OKWATWY Kal oTn Helwon Tou amoBfepatog amoUANTwyV KAToWKwY. H avtiotowyn
avénaon yia g HMA cuvoAika ntav 8,0%.

H Buyatpikn etatpia tou Opidou Separation Technologies LLC, n omoia dpaoctnplomnoleital otnv
mapaywyr Kot Asltoupyio pHovadwv avoKUKAwONG Kol emefepyaociag UTtapevng TEdpag,
ouvEXLoe TNV KepbodOpo avamrtullakr Tng Topeia, emMeKTelvovtag Tn OTOXEUOH TNG OTNV
EKUETANAEUON TNG TEXVOAOYLOG TNG O€ VEEC PapPLOYEG.

O Ouidog avénoe tigc TwWANCELS TOU OTHV AUEPLKI, OE OAEG TIC KATNYOPIEC MPOIOVTWY KAl TIC
VEWYPAWIKEG TOU MEPLOXEG. Ot HIA mAéov avTimpoowmneUouv NAVW omo To va TPITo TOU
KUKAoOU epyaotwv tou Ouilou kot €va taxéwe auvéavouevo UEPISLO TNG AELTOUPYIKNG
kepbdowopiag. Ot uPnAotepol OykolL MWANCEWV Kal ol BEATIWUEVEG TIUEC OUVTEAECQV OTNV
auvénon tou kUKAou gpyaoctwv tn¢ Titan America, o onoiog ayyiée ta €220 £k., CNUELWVOVTAS
dvoéo 13,8% oto A’ E§aunvo tou 2014. Ta Asitoupyika kEpdn aviddav oe €18 k., ano €10 k.
10 2013.

Jtn NotwoavatoAky Eupwrn n BOetiky enibpacn TOUu KOPOU OTOV OYKO TWANCEWV ATAV
ONUOVTLKN OTLG apXEG TOU £TOUG, oAAQ avtloTpddnke Katd to deUtepo Tpipnvo. Qotoco, N
BeAtiwon tng evepyelakng amddoong Twv dpactnplotTwy Tou Opidou Kkat n avénon tg Xxpnong
EVOANOKTIKWY KOUoipwy SleukoAuvav tn BeAtiwon tng opyavikng kepdodopiag. H olkovouLkn
QVATTUEN oTNV TIEPLOXN TTAPAPEVEL adUvaun.

Na to A’ E§aunvo, o kukAog epyactwv avéndnke kard 3,4% ota €102 K., eVw Ta AELTOUPYLKA
Kképdn avéndnkav ota €30 k. ano €23 k. TNV avriotolyn nepovy nepiodo.

Ztnv Atyuntto n {tnon Tolévtou dlatnpnonke oplakd mavw amd ta mepotva enineda. Qotdoo,
oL ouvexelg dlakomég Asttoupyiog Twv epyootaciwv tou Opihou Adyw tng ENewdng mapoxns
duowkol aeplou, oe ouvbuaouo He T onuavilky kabuotépnon otnv adelodotnon Twv
anapaitntwyv enevdéUoewy ylo TN XpAoN OTEPEWV Kaualpwy, odAynoav otnv anwAsla Leyaiou
HEPOUG TWV MWANCEWV Kal TNG AelToupyLknG kepdodopiag. OL emevdUoeL; OTO €pyooTdcio Beni
Suef mou Ba TOU EMITPENMOUV VA XPNOLUOTOLEL OTEPEA KAUGLUA QVAUEVETAL va. OAOKANpwBoULV
TPV amod To TEAOG TOU £TouC. EloaywyEg kAivkep BonBouv Tov Oupllo va avtamokplBel otnv
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upnAn ntnon yla TOWWEVTO, OUWG Nn ouvelodopd Toug oto TeplBwplo képdoug eival
TLEPLOPLOUEVN.

H ZfTtnon TOEVTOU 0TV TOUPKIKA' ayopd GUVEXLOE Va KWVELTOL AVOSIKA.

O KkUKAo¢ epyaoiwv otov Touéa t™m¢ AvartoAiknic Meooyesiov to A’ Efaunvo tou 2014
napovoiaoe ueiwon 25,8% ota €101 k. Ta Asitoupyikd kéEpdn napouvaoiacav ntwon 46,2% kot
aviAdav oc €25 &k.

IAIEZ METOXEZ2

Meta tn ANYn tne amno 20.6.2014 anodaong tng levikng Zuvéleuong Twv Metoxwy, HE TNV
omoia emeTpdmnn n anoktnon, cupudwva pe to apbpo 16 map. 1 tou N.2190/1920, 6iwv HETOXWY,
KOWwvV Kal Tmpovopolxwv, amd 1tnv Etalpia, péxpt mocootol 10% TOU EKAOCTOTE
KataBeBAnuévou petoxikol tng kepahaiou, evtog xpovikol SlacTipatog 24 punvwy, AToL amno
21.6.2014 £w¢g 20.6.2016, pe avwrtatn TR ayopdg €40 avd PETOXN KAl KOTWTATN T ayopdg
lon pe tv ovopaotikn afio TG LETOXNG, NTol €4 avd PeToxn, TO ALOIKNTIKO ZUUPBOUALO , UE TNV
and 20.6.2014 anddaocr tou anoddcios vo mpoPet n Etalpia otnv ulomoinon NG avwtépw
anddpaong g Mevikng Zuvéleuong Twv Metoxwy €evidg Tou avwtépw Sletols SLaoTHUATOG.
Emonuaivetal maviwg ot oUpdwva e TV avwiépw amddaon tng Mevikng Tuvéleuong, n
Etalpia Ba mpoPaivel otig ev AOyw ayopEg oto Pabuo mou autég Ba kpivovtal Mo cupdEPOUCES
and AMeg npoodepOUeVEG EMEVOUTIKEG SuVATOTNTEG Kal epooov ta Slabéoipa KepAalald g
Ba To eMLTPEMOUV.

Evtog tou A’ E€aurivou 2014 Sgv mpaypatomnolnonkayv ayopeg biwv LeToxwy amno tnv Etalpia.

AvTtIB£TwG, otV avwtépw Tmeplodo mpaypatomolOnkav TWANCEL (e€wXpNUATIOTNPLOKES
petafiBaoceic) 136.677 kowwv 16iwv petoxwv tng Etatpiag, kat epappoynv tou Mpoypappatog
MNapoxng Awkawwpdtwy Mpoaipeong Ayopdg Metoxwv mou amodaciotnke cUpdwva HE TO
apBpo 13 map. 13 tou K.v. 2190/20 amd tnv Mevikr Tuvéheuon twv Metoxwv tng 3.6.2010 kot
¢ kat e€ouolodotnolv g Mevikng Zuvéleuoncg ekdoBeicag amo 27.2.2014 anddaong Tou
AtowkntikoU Zuppouliou. Ol w¢g Gvw MwAnBeioeg 8leg PETOXEC QAVIUTPOOWMEUOUV TIOCOOTO
0,16% Ttou kataBePBAnuévou peToxikou kedoahaiou tng Etatpiag, n &g TR mwAnong ekaotng
HETOXNG, CUMPWVA LLE TO OXETIKO Mpoypappa, ATAV (on e TNV OVOUAOTLKA TNG atla , Atol €4,00
QVA JETOXH KOl CUVETTWG TO GUVOALKO Tipnuo oviABe o €546.708.

O oUuVOALKOG aplOPOC Twv ElwV PETOXWV TIou elxe otnv Katoxn tg n Etalpia otic 30.6.2014
avépyetal oe 2.924.738 kowéEC Kot 5.919 mpovouloUyxeg Gveu Pndou petoxec. OL oavwTépw
LLETOXEC AVTLITPOCWIEVOUV TTOC00TO 3,46% TOU CUVOALKOU PETOXLIKOU KedaAaiou tng Etalpiag.

EMENAYZEIZ KAI EKMOIHZEIZ

OL kedpalalouxikég Samadaveg tou Opilou, eCalpoupévwv Twv €€ayopwv Kol TWV ACWHATWVY
akwntomotnoswyv, avnlBav oe €28 ekatr. to A’ Efaunvo tou 2014 aufnuéveg amo Ta
ouykpatnuéva emnineda Twv €18 ekar., katd Tnv (Sla mepiodo mépuot. H avénon mpoépyetal
Kuplwg amo emnevduoelg otnv Alyunto kot ot HMA. To A’ E€aunvo tou 2014, o Oplhog

! Noyw edappoyng tou véou AMNXA 11, amd 1.1.2014 o OpNOG eVOWUATWVEL TAEOV TLG OLKOVOULKEG KOTOOTAOEL TNG
kowornpagiag otnv Toupkia, Adocim Cimento Beton Sanayi ve Ticaret A.S., otov topéa tng AvatoAikrc Meooyeiouv pe tn
péBodo tng kaBapng B€ong kat OxL pe TN HEBOSO TNG AvaloyLKnG evomoinong, Onwg ékave péxpL tTnv 31.12.2013. Ma Adyoug
OUYKPLOWOTNTAG, LE TNV VEX PEB0SO €xouv avapopdwbei kat ta anoteAéopata tou 2013.
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TPAYUOTOTOLNOE eKMOLNOELG tayilwv avamooBeotng aflag €2 ekat., évavil €1 ekat. Tnv Sla
nepiodo népuot.

OIKONOMIKA ANOTEAEZMATA ETAIPIAZ

O kUKo epyactwv tng A.E. TXIIMENTQN TITAN auénbnke oto A’ E€dunvo tou 2014 kata 12,6%
ota €134 ekat. evw to Asttoupylkad képdn (EBITDA) auénbnkav katd 63,7% ota €12 skat. Ta
KaBapd képdn tng Etaipiag to A’ E€dpunvo tou 2014 Stapopdwbnkav o €8 ekart., Evavtl €22
eKAT. {nULwv TNV avtiotolyn nepiodo mépuot.

H Taktkh Fevikr) uvéleuon twv Metdxwv tng 20™ louviou 2014, amoddolos tn Slavoun
£KTOKTWV AMOBeUATIKWY cUVOALKOU mooou €8.463.252,80 mou avilotolxel og mooo €0,10 ava
LLETOXN, KOLVI] KOl TIPOVOULOUXO, TO OTolo MpooauEnOnKe LIE TO TTOCO TIOU QVTLOTOLXEL OTLG (OLEC
LLETOXEC TTOU KaATEXEL N ETalpla kot avAABe os mooo €0,10359 ava petoxn. To kabapd moao mou
ENaBav teAkd ol MEtoxol Hetd tnv mapakpdtnon ¢opou 10% aviABe oe mocod €0,09323 ava
HEeToxN.

2ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA TOY I20A0lN2MOY

Jt1¢ 10 louAiou 2014, n Buyatpikn etatpia Tou Opihou Titan Global Finance Plc oAokArpwoe tnv
£k6001N EUPW-OUOAOYLWV CUVOALKNG OVOUOOTLKAG afiog €300 ekart. , Mevtoetols SLAPKELAG KoL
LE €TAOLO TOKOUEPLOLO 4,25%. OL opoloyieg ekdoBnkav pe tnv gyyvnon tng A.E. TZIMENTQN
TITAN Kkat elwonxbnoav mpog Slampaypdteucn oto Xpnuatiotiplo tou AoueuBolpyou. Ta
kebdAata mou avtAnbnkav omd tnv €kdoon Twv opoloyliwv Ba StateBolv yla TV
avaxpnuatodotnon unapyovtog Savelopol tou Opilou.

NPOONTIKEZ A TO YNOAOINO 2014

H avakopdn otnv ayopd twv HMA cuveyiletal kal n Apepikavik Evwon TolpevtoBlopnxaviwy
(Portland Cement Association) ekTLud OTL N KaTAvAAwon TolEvTou Ba onuewwoel avgnaon 8% to
2014, n onola Ba cuveylotei pe duprdla mocootd avodou to 2015 kal to 2016. H BeAtiwon autn
QVAUEVETAL VO TIPOEABEL KATA KUPLO AOy0o ard Tov KAASO OLKIOTIKWY aKWVATWY, N Spactnplotnta
TOU Omoiou BploKETAL AKOPO O OXETIKA XAUNAA enineda.

Ztnv EANGSa, n IATNOoN TOLWEVIOU EKTLUATAL OTL Ba auénbel yla mpwtn dopd PETA amod entd
XPOVvLa, yeyovog mou odeidetal kupiwg otnv vAomoinon épywv umodoung. Opwe, oL mpocdokieg
yla TNV IOLWTIKA olkoSoun €lval MOAU CUYKPATNMEVEC, TTAPA TN HKPH BEATIWON TOU OLKOVOULKOU
KAlpatog otn xwpa.

H kataokeuaotikn Spaotnplotnta otlg xwpeg tng NotloavatoAikng Eupwnng kiveltatl ota idla
enineda pe mépual, Sixwg va Sladaivovtal TPOOTMTIKEG OUCLACTIKAG avakaudng evtog tou 2014.

Edbdoov ouveylotel n avemapkng mapoxn duowkol aeplou otnv Alyumrto, BpaxumpobBeoua ta
anoteAéoparta Ba e€akoAouBriocouv va ennpedlovtal apvnTikd. MNpokelpévou va e€aodalloTel n
EVEPYELOKN EMAPKELN TWV EPyOOTATiWY, 0 OUAog UAoToLEL eTEVEUOELC yLa TN XPHON CTEPEWV KoL
SEUTEPOYEVWV KAUGIHWY KL EKTLHATAL OTL 0 TIPWTOC HUAOC avBpaka Ba tebel oe Aettoupyia ota
TEAN Tou 2014.

Téhog, otnv Toupkia, n {Atnon yla Tolpévto e€akoAouBel mpog To mapov va Kiveltal os uPnAa
enineda.
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ETAIPIKH KOINQNIKH EYOYNH KAI BIQ2IMH ANANTY=H

MNapapEVoVTaG ETIKEVIPWHUEVOC OE TIPOTEPALOTNTEG TIOU CUVOEOVTAL UE TN OTPATNYLKN TOU, O
Ou\og mapouociaoce tov lovvio tou 2014 tov SeUTEPO KATA OELPA eviaio AToAoylopd tou. Me
KUpLo B€pa tn «Alaxpoviky Aéopeuon» ot Snuwoupyia agiag yla Toug CUMUETOXOUG TOU KOlL OTN
Blwaotpn avamtuén, Kal outog o AOAOYLOUOG TILoTOMOLNBONKE amd avefApTNTOUG EAEYKTEC yLd TO
avWwTepo emninedo A+ katd to SieBveg mpotumo GRI G3.1 kal To «mponyueEvo emninedo» cupdpwva
LE Ta KpLtnpla Tou OkoupevikoL Tupdwvou tou OHE.

AcddAela:

Mapoho mou n mpoomdBela yla svalwcOntomnolnon, ekmaideuon Kal evioyuon TOCO TWV
epyalopEVWY HaG, 000 KOl TWV CUVEPYATWV Hag HE odnyieg Kal peBodoug epyaciag mpoAndng
OTUXNUATWY OTO XWPO EPYACiaG KoL OTL OOLKEG PETAPOPEG CUVEXWG EVIEIVETAL, £va 08LKO
atuxnua mpokdaAeos tov Bdvato tou odnyol oxApatog Anuociag XpRoswg otnv mepLloxn tng
@eooalovikng evw £va cofapd atuxnUa onpewwdnke to mMpwto e€dunvo kot otnv Toupkia,
emiong oe e€wteplkd ouvepyaTn.

NepBaAlovVTIKO AMOTUTIWLAL:

BOoIKI) TOPAPETPOG TNG OTPATNYIKNG Tou OuiAou yla To TteptBaiAov ival n ooumnpan e Toug
OUMMETOXOUG YLa TNV QVATTTUEN KOG amoSeKTWY AUCEWV O€ KAiplouG TOUELC OTIWE N EVEPYELAKN)
aodalela, 0 TEPLOPLOPOC TWV EMUMTWOEWV and TN XPAON MAPASOCLOKWY KAUGLUWY Kal N
npootacio tng Bomowkidotntac. O TITAN Sivel ta tedeutaia xpovia Kotapxnv mpotepaldTnTa
oto va Slatnpnoel to emninedo meplBAAAOVIIKAC amOS00nG MoU €XEL KOTAKTAOEL KUpLwG og O, TL
adopad TIG ekToUTEG SLo€eLlbiou Tou AvBpaka Kol TG GAAEG OEPLEC EKTIOUTIEG. 2TO TTAOLCLO QUTO, N
TIEPATEPW UELWON TWV EKTIOUMWY TIOU eMNPedlouv To mepBAarlov Katl TNV KALLaTK aAAayn, n
auénon TNC UTIOKATAOTAONG TMoPadOoolakwy KOUCoIMwY Ue Seutepoyevr) KAUOLUMO Kal h
BeAtiotomnoinon Twv cuCTNUATWY SLaxelplong AAAWY CNUAVTIKWY TIOPWY OTIWE TO VEPO KoL N
BlomoKIAGTNTA MOPAEVOUV BACLKOL TOUELS TwV dpAcewv Tou LAoTolouvTal to 2014,

O TITAN wg kUplo péAog tng MpwtoPouliag tou OHE yia To OKOUUEVIKO ZUMPWVO Kal TOU
Maykoopiov ZupBouAiou yla tn Buwowun AvAmrtuén CUMUUETEXEL evepyd otn SlaBoUAguon mou
EXEL EEKLVAOEL ATTO TAL APUOSLA OPYAVA YLOL TNV ETUKALPOTIOLNGCN TWV OTOXWV TNG XALETIOG LETA TO
2015. Tautoxpova, urmtoypapuilel Tn d€opevor) Tou va cUPBAAEL O €va OUGLAOTLIKO SLGAoYO yLa
N BLWOoLUn avAmTUEn Kal o€ €BVIKO eminedo, CUMUETEXOVTAG OTN VEQ TIPwToBouAia Tou Eekivnoe
otnv EAAGSa pe otoxo TN SLatuTiweon oTPOTNYKWY oToXwVv aeldopiag yia to 2020 oe cuvaptnon
pe €va £0vikO ox£Slo 6pdaong to omoio Ba cuvadeL Kal PE TIC ATMALTACELC TNC Eupwraikng
OTPOTNYLKNG Yl To 2020.

O avBpwrol Ko oL KOWOTNTEG:

Ol anpoPAenteg kot e€AlpeTIKAG 0dhoSpOTNTAG BPOXOMTWOELS KAl TMANUUUPEG otn ZepPla Kal o
coPapotatng £vtacng oelopdc otnv Kepahovid sival ta SUo dlaitepa yeyovota, yla ta omoia ot
epyalopevol pag Evwoav Tig SUVAUELS Toug e Tov OuAo yla va mpoodépouv avakoldLon Kal
OUUTTAPAOTOON OTOUG TTANYEVTEG.

Y& 6Ao Tov Outho, ol epyaldpevol avramokpiOnkav otnv €kkAnon ya cuAloyn XPNUHATWY Kot
UAIKWV yla Tipoodopd O OC0OUG €XOUV avaykn otn 2epPila, &vw TO XPAUOTA TIOU
OUVKEVTpWONnKav amo toug epyalopevoug Suthaciacbnkay amno tov Ouo.

Ma tnv amokatdotacn {nuiwv oto vnot tng Kedalovidg, o TITAN mpooédepe MEVTAKOOLOUC
TOVOUG EVOUKKLOMEVOU TOLUEVTOU, TIPOKELEVOU VA AVTLLETWIILOTOUV EMEIYOUOEG ETILOKEUOOTIKEG
OVAYKEG Ot Ktipla dnuociou ocupdépovrog. EmumAéov, ta Iwpateia Epyalopévwv tng AE
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Towwéviwy TITAN mpoodepav OLKELOOEAWC ONUOVIIKO TOCO yla Th OSwped TPOlOVIWY

texvoloylog oto EmayyeApotiko Aukelo Anfoupiou Kot Tpodipwy Kal LWV MPWTNG avaykng otn
Movada Ppovtidag HAlkiwEVWY Kat oto Mevikd Nocokopeio Tou Anfouplou.

KINAYNOI KAI ABEBAIOTHTEZ INA TO 2014

XPHMATOOIKONOMIKOI KINAYNOI

O Opog, Aoyw t™g duoNG Kal TG Yewypadikng Sladopornoinong Twv SpacTnploTATWY Tou,
EKTIOETOL OE YPNUOTOOLKOVOULKOUG KlvdUvouc. To OUVOALKO Tpoypappa Slaxeiplong twv
VWTEPW KWWOUVWY £0TLALETOL OTIC SLAKUMAVOELG TWV XPNHUOTOOLKOVOUIKWY OYyOopwv Kol £XEL
OTOXO VO EAQYLOTOTOLAOEL T SUVNTIKEG SUCUEVEIC ETUMTWOELS QUTWY TWV SLAKUUAVOEWY OTh
XPNHUOTOOWKOVOUIKN armodoon tou Opidou. O Outlog Sev ektedel ouvarloyéG KEPSOOKOTILKOU
XapaKTnpa | cuvalhayeg mou &g OXeTI{OVTAL UE TIG EUTTOPLIKEG, ETTEVOUTIKEG 1} SAVELOANTITIKEC
5paoTNPLOTNTEC TOU.

Kivéuvog pguototntag:

H O&waxeipion tou Kwdlvou TNG peuctotntag yivetat pe tnv e€aocddiion KatdaAAnAou
ouvbuaouoU peUCTWV SLOBECIUWY KOL EYKEKPLUEVWY LOKPOTIPOBEGUWY TPATIE(KWY TILOTWOEWV.
O AOYOG TWV 0XPNOLUOTIOINTWY EYKEKPLUEVWY LOKPOTIPOBEGUWY TPATMEILKWY TILOTWOEWV KoL TWV
apeca SLOBEoLUwWY HETPNTWY TIPOC To BpaxunpdBeopo Savelopd mapakolouBeital og pnviaia
Baon. Ztg 30 louviou 2014, o Adyog Tou GUVOAOU TWV AXPNOLUOTOINTWY ULOKPOTPOBETUWY
SECUEVHEVWY TPOTEIKWY YPOUUWY KoL LETPNTWYV TIPOC To BpaxumpoBeopo Savelopo Atav 5.35.

H Mntpwkn Etatpia €xel tnv €6pa NG Kal o Oplog avamtuooel HEPOC TWV SpAOTNPLOTATWY TOU
oe xwpa ¢ Eupwlwvng mou edapudlel moAVeTEG Mpoypappa Anpocolovopikng MNpocappuoyng
Kol AapBpwtikwv Metappubuicewy. e mepimtwon pn mtuyiag tou [MNpoypduuatog n
eykatoewpng tou, o Oulog Ba ekteBel oe mpooBetoug KwdUvoug peuvototntag. Mo TRV
QVTLUETWTITLON TWV KWdUVwY autwv o Ophog Slatnpel pevotd Stabéoo kataAlniou UYoug,
WoTe va avtanefeABel o TUXOV EKTAKTEG Slatapayxég mou Ba pumopoucav va mpokAnBolv oTLg
XPNMOTOTILOTWTIKEG POEG.

Kivduvog entokiou:

To 28% Ttou cuvoAlkoU Savelopol tou Opidou Baoiletal oe otabepd Kal MPoouudwWVNUEVA
ETUTOKLA VW £Val TEPALTEPW 18% Tou SavelopoU €xeL petatpanel oe Baon otabepou emttokiou
péow olvayPng cupudwVLWY avtaAlayng MANPWHWY TOKWY, oTa TAaicla Twv omoiwv n Etalpla
Aappavel TOKOUG HE BAON KUUOLVOUEVO ETITOKLO KoL TIANPWVEL TOKOUC Ue Pdaon otabepod
ETUTOKLO.

H oxéon otabepwv TPOC KUUOALWVOUEVWY ETUTOKIWY Tou KaBapol OSavelopou tou Opidou
Slapopdwvetal cUPPWVA HE TIC CUVONKEG Oyopac, TN OTPATNYLKN KOl TIC XPNHOATOSOTIKEG
avayke¢ tou Opilou. Emiong, umapxel Suvatotnta va xpnolgonolndolv, TEPLOTAOLAKA,
TIAPAYWYO XPNLOTOOLKOVOULKA TIPOIOVTA €MLTOK(OU, HOVO WG LECO YA VO LETPLOCOEL 0 OXETLKOG
Klvouvog Kot ylo vo 0AAGEEL O TTAPATIAVW CUVOUOOUOC OTABEPWY - KULOLWVOUEVWY ETUTOKIWY,
epooov auto kplBst amapaitnto. It 30 louviou 2014, o Oulhog eixe mnapaywya
XPNUOTOOLKOVOULKA Tipoiovta avtaAlayng otabepol mPog KUUALVOUEVOU €MITOKiou Uoug €130
EKOT., LEONG SLAPKELOG TtEPIMOU - 6 UNVWV Kal o€ PHEco otabepod emttdkio 2,41%, amnod ta omnoia
pEpog LPoucg €100 eKkart., £XeL OPLOTEL WG AVTLOTABULOUA KLVOUVOU TOUELNKWY powv. OL TAOELG
TWV EToKiwv Kol N Sldpkeld Twv  XPNUATOSOTIKWY  avaykwv TopakolouBolvral
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TPOUTIOAOYLOTIKA €VWw oL amoddoelg ya tn SLApKeld Kal Th ox€on HETaly otabepwv Kal
KULOUWOUEVWY eTITOKIWYV Aappdvovtal Eexwplotd yla Kabes mepinmtwon. InUelwTéov OTL OAa Ta
BpaxumpdBeopa OSavela €xouv ouvadBel pe  KUMOLWOPEVO EMITOKIN €VW TA HECO-
HoKpoTpoBeopa Savela €xouv ouvadBel Kal pue oTabepd Kal e KUUOLVOLEVA ETTLTOKLOL.

ZuvaAAaypatikog Kiveuvog:

H é€kBeon tou Opilou og cuvaAAyHATIKOUC KWVEUVOUG TIPOEPYETAL KUPLWG amo UTIAPYOUOEG N
TMPOOOOKWEVEG TAMLOKEG pOEC Ot &Evo voulopa (sloaywyécg/e€aywyec) kabBwg kal omd
enevlUoelg og XWpPeC Tou ewtepkol. O Kivduvog aUTOC aVTLUETWIIETAL OTO MAQLOLO TTOALTIKWY
TIOU €YKPLVOVTOL O€ TAKTA XPOVIKA Slaotripata and To AloknTko JUBouALo.

H Slaxeiplon Twv Stadopwv KvOUVWVY avtlpeTwtiletal e Th Xpron GUCLKWV avILOTABULOTIKWY
HECWVY, UE SIKOLWHOTO TIPOALPESNC O GUVAAAAYHA KAl e TIPOBeoULaKA GUBOAALO LEANOVTLKAG
EKTANPWONC o cuvaAaypa. Ma emevdloelg og BUyaTpLKEG eEwTEPLKOU, TwV OToilwv N Kabapn
Bfon eilval ekteBepévn oe oUVOANOYUOTIKO KIVOUVO HETATPOTAG, XPNOLUOTOLE(TAal WG PUGCLKO
OQVTLOTOOULOTIKO HECO O SAVELOUOC OTO AVTLOTOLYXO VOULOUO - EPOooV aUTO £ival EPIKTO.

Map’ 6Aa auTtd LEPOG TNG XPNHaTtodoTnong Twy Spaoctnplotitwy tou Ouidou os H.M.A., Toupkia,
Alyurtto kat AABavia, slval os voplopa Stodopetikd and to voulopa Asttoupyiag. To Bépa
ovaxpNUatoSOTNOoNC TOUC OE TOTIKO VOULOUO €EETATETAL OE TAKTA XPOVIKA SlooTrpaTa.

H etalpia tou Ouidou Titan Global Finance €xeL xopnynoet ddavela UPoug €53,5 £K. TO MPWTO
g€apnvo tou 2012 kat €100 ekat. to 2013, otnv etaipia tou Opilou Titan America LLC. H Titan
America LLC ywa ywa va mpootateuBei évavil Twv SLoKUPAVoEwWY TN Lootipiag EYPQ/ Aohapiou
H.MN.A  mpoxwpnoe oe olvayn mpoBeoulakwy ocupBoAaiwv cuVOAAAYUATOC HEANOVTLKNAG
EKTIANPWONC Tooou €53,5 k.

MoTtwTKOG Kivéuvoc:

O Ouwhog dev avTUETWITIlEL ONUOVTLKOUE TILOTWTIKOUE KvdUvoug. OL amaltioelg anod meAATe
TIPOEPXOVTOL KUPLWG amd pa peydAn kal eupesia melatelakrn Bacn. H XpnUATOOLKOVOULKH
KATAoTOoN TwV MeEAaTwV tapakoAouBeital dtapkwg amnd Tig stalpieg tou Ouilou.

‘Omnou kpivetal katdAAnAo, {nteital emumAéov aodaAlotik KaAuPn we eyyvnon tTng nictwong. Mo
€161KOUG TILOTWTLKOUG KvdUvoug yivovtal mpoBAEPelg yia {nuieg ano anatiwon. Itig 30 louviou
2014, kpivetal OTL &gV UTIAPXEL KAVEVOG OUGCLAOTIKOG TIOTWTLKOG Kivouvog, Tou va unv
KaAUTTETAL 8N amo kAmola aopaAloTikh KAAUPN w¢ eyyvnon g miotwong 1 anod nmpofAsdn
enopalolc amaltHoewC.

O moTwTkOG Kivduvoc, mou pmopel va mpokUuPel amd aduvapio tou avtioupBaArAopsvou va
QVTATIOKPLOEL 0TI UTIOXPEWOELC Tou Ooov adopd ta Slabéouo Kal Taplakd ooduvaua, TIG
enevlUOELG KAl Ta CUHBOAALA XPNUOATOOLKOVOULKWY TIAPOYWYWY, UETPLATETAL KAVOVTAS Xpron
TPO-EYKEKPLUEVWVY Oplwv oTo BaBud €kBeong o KAOE LEUOVWHEVO XPNUATOOLKOVOULKO (Spupa.
AUTA Ta TIPO-EYKEKPLUEVA Oplat £lval HEPOC €vOG TAOLOIOU EYKEKPLUEVWY TIOATIKWY QAo TO
AloknTiko TupBoUALo, Kal mapakoAouBoUVTOL O TOKTA XPOVIKA SlooTrpOTO.

AEITOYPIIKOI KINAYNOI

Kivéuvol amnod to kAipa kot puoikég kataotpodEc:

O Outhog Spaotnplomoleital o TEPLOXEG, OMwG N EAAAda, n Aiyunttog, n Toupkia kot n QAdpvta
(HMA), ol omoleg gival meploxeg e €kBeon og KvdUVOUC amo GUOLKA (KALLOTLKA KoL YEWAOYLKA)
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dawopeva, ONwg TUGWVEC, OUUOBUEANEG, OELOHOUC KATL.. MNa Thv amoduyn TWV KATOOTPOPIKWY
OUVETIELWV Ao avaloya patvopeva, £xouv uloBetnBel kal edapuolovral oxeSlooTkol Kavoveg
(designing standards), oL omoiol gival avotnpotepol and 6oa TPOPAEMOVTOL OXETIKWG A0 TV
ekaotote vouoBeaia. EmumAfoy, udlotavral oxESLa EKTAKTNG OVAYKNG, T OTIola AmooKOMoUV ot
SladpuAagn NG akepaldTNTAg TwV UTOSOUWV TOU Kal OTnv Tpootacia tng Iwng Twv
epyalopévwv.

MoAttikot kivdéuvol:

O Oulog Spaotnplomoleltal Kal o TIEPLOXEG, OTOU KATA KALPOUE EMLKPOTOUV CUVONKEG EVTOVNG
TIOALTIKAG  aOTABELAC, TAPAXWY KoL EEEYEPOEWV KOl YEVIKA KOTAOTACELG TTOU Xapaktnpilovral
amd PeyaAn HETAPANTOTNTA KoL EVEXOUV ONUAVILKOUC KWWOUVOUC ylot TOV £AeyXo, TV OpOAn
Aewtoupyia kat Ty anddoon twv enevbuoewv tou. H dlaxeiplon Twv ev AOyw MOALTIKWY KIVEUVWV
vAomoleital pe T ANYPN CUYKEKPLUEVWY PETPWY O KABE TepimTwon, UE OTOXO TN UEYAAUTEPN
duvat BwpAKLoN TWV TOTIKWV eNMevOUCEwWV Tou Titava.

Kivduvol oxeTl{OLEVOL LE TO KOOTOG APAYWYI|G:

H katavalwon OepulknC eVEPYELOG, NAEKTPLKAG EVEPYELAG KAl TPWTWVY UAWV OMOTEAOUV TOUG
ONUOVTLKOTEPOUG OUVTEAEOTEG KOOTOUG. H HETABANTOTNTA TWV TIHWV TWV OPUKTWV KAUGIHWY
amnote)el kivbuvo mou ennpedlel To KOOTOG MOPOYWYNG OE CNUOVTLKO Baduo.

MPOKeLUEVOU VA LETPLAOTOUV OL CUVETIELEG ATO AUTOUC TouG KLvSUvVoug, o Titdvag emevSlUEeL Kal
Ba e€akoloubnost va emevbUel os £EOTALOUO XOUNANG EVEPYELAKAG KOTAVAAWONG KOl OTNV
UTIOKOTAOTAOT TWV 0PUKTWY KAUGTHWY ard eVOAAAKTIKA KAUCLUA.

E€ aA\ou, n e€aoddhion mpocBacng otV OMALTOUUEVH TTOCOTNTA KOL TOLOTNTA MPWTWY UAWV
amnoteAel mPOoBEeTN MPOTEPALOTNTA KATA TO OXESLOOUO TWV VEWV enevdUoswyv Tou Opiou.

QG mPo¢ T UDLOTAPEVEG EYKATAOTAOELG, AAUBAVETOL PEPLUVA YL TNV €E00PAALON EMAPKELAG
KOLTAOUATWY TMPWTWV UAWV yila OAn tn Stdpketa {wrg Twv EYKOTOOTACEWY Tou Ouilou.

Eniong, Ba cuveylotoUv oL emevdUOEL OTN XPAON EVAANAKTIKWV TIPWTWV VAWV UE OTOXO TO
oTadLaKO MEPLOPLOUO TNG €APTNONG amtd TG GUGCLKES MPWTEG UAEG. 2 auTd To MAaioLo, o Titdvag
£€xel D€0EL CUYKEKPLUEVOUCG OTOXOUG yla TNV TIOCOOTLOLO UTIOKOTACTAON TWV GUOLKWV TTIPWTWY
VAWV amd evallaktikég UAeg (amoPAnta) kot mapakoAouBel otevad tnv €E€AEN autou Tou
otoxou.

Kivéuvol oxetikoli pe tnv aodpaleia otnv epyaocia:

H aoddalela otnv gpyaocia yia toug epyalopdévouc tou Titava anoteAel kuplapyn mpotepaloTnTa.
H ouvotnuatikn mpoonaBela BeAtiwong tng acddAelog o OAeG TIC Asttoupyieg tou Opilovu,
HEeTAEL AAMwV, TPOPAETEL TN OTEAEXWON TWV TOPAYWYLKWY LOVASWY HE LKOVO apLOUO LNXAVIKWY
aodaleiag. O oXeTIKOG OXeSLAOUOG TIEpAABAVEL EUPUTATO EKTTALSEUTIKA TIPOYPAUMATA YLA TN
OUCTNUATIKA OXETIKN eKmaideuon kal empuopdwon twv gpyalopévwy Kal auotnpn sbapuoyn
OUOTNUATWY Kal dtadikaolwy, ou oxedlalovtal kot eAéyxovtal amno tn AlevBuvon Yylewng kalt
Aodalelag tng Etalpioc.

NepBaAdovrikoi kivduvol:

H npootaoia tou mepBaAlovtog Kat n BLwoLin avantuén amoteAoUv otabepEg MPOTEPULOTNTEG
yla Tov Titava. Ma to Adyo auto, Ba cUVEXLOTOUV OL TTPOOTIABOELEG elwoNg TOU QMOTUTIWLATOG
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avBpaka tou Opihou, pe oTtOXO TNV eMiteLEn oUVOALKNG pelwong katd 22% to 2015 os oxéon e
To £10¢ 1990.

Emiong, mpokelpévou va meplopioel to evdexopevo mepLBorloviikwy Kivduvwy, o Titavag Ba
ge€akohouBnoel va emevdUEL cUOTNUATIKA OTLC BéATioteg AlaBgoueg Texvikeég (Best Available
Techniques) yla tnv mpootacia tou neplBAAlovtoc.

MapdAAnAa, mapakolouBel otevd Tt Spopoloyolpeveg oAAayég otn vopoBeoia yla tnv
npootacia Tou meplBaliovtog, Kol dpovtilel vo AaUPAVEL K TWV TIPOTEPWV TA ATIAUTOUHEVA
HETPQ, TIPOKELUEVOU va amodeuyBel o kivuvog un €ykalpng cuppdpdwonc He véa vopobeoia,
HOALG autr tebel o Loyv.

2ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPIAZ KAl 2YNAEAEMENQN MNPOZOQMNON

Ol cuvaAlayec TG Etalplag pe ouvdedepéva e aUTAV MPOOWTA KATA TNV €vvola tou AAM 24
(ouvbedepéveg He QUTA EMIXELPAOELG KATA TNV €vvola tou apbpou 42t tou K.N. 2190/20)
npaypatonoltdnkav und Toug cuVHBELE OPOUG TNC AYOPAC.

Ta Tood Twv MTWANCEWV Kat ayopwv tou A’ E€aurvou 2014 Kal Ta UTTOAOLTA TWV OTTOLTA GEWV Kall
uTroxpewoewv ot 30.06.2014 yia tov Opho kat tnv Etawpio, mou £xouv mMpokUYPEL amod
OUVOANOYEG e Ta ouvdedepéva Pépn epdavilovral we eENG:

Ayopég
NwARoeig ayabwv| ayabwv kot
- 700 -
21

‘Opthog

(rood oe ylabeg €)

Noutd cuvdebepéva pépn
AteuBuvTika otehéxn Kat LEAN TG Aloiknong - 2.674
- 3.374 21 520

520
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Etaupia
Ayopég
(rood og yAiabeg €) NwARoeig ayabwv| ayabwv kot
KOUL UTtNPECLWV UTNPECLWV Anoutioel; | YIOXpEWOELS

Awohwkn N.E. 1 - - 265
Ahprtocép ALE. 1 - - -
lvtepunetov Aoptkd YAkd A.E. 12.495 3.058 9.874 892
lvteptitdv Epmopikn Atebvrc A.E. 3.449 - 388 -
Transbeton - Aopukn A.E. 410 - 603 -
Aatopeia Mloupvwv A.E. 1 - 585 -
Tutdv AteBvrig Epmopikn A.E. 1 - 240 1
Adocim Cimento Beton Sanayi ve Ticaret A.S. 1.802 - - -
Antea Cement SHA 418 14 983 -
Beni Suef Cement Co.S.A.E. 3.166 - 715 -
Alexandria Portland Cement Co. S.A.E. 211 - 70 -
Cementara Kosjeric AD 45 - 30 -
Cementi Crotone S.R.L. 220 - 220 -
Essex Cement Company LLC 7.217 19 1.830 -
Titan America LLC 3 - - 259
Fintitan SRL 2.774 1 2.445 1
Sharrcem SH.P.K. 12 - - -
T.C.UK. Ltd 6.789 19 72 -
Titan Global Finance PLC - 19.653 - 706.415
Usje Cementarnica AD 7.176 - 4.275 -
Zlatna Panega Cement AD - 15 - 15
Nourtég Buyatpikég 6 - - -
Noutd cuvdedepéva pépn - 700 - 520
AteuBuvTika oteAéxn Kat LEAN TG Aloiknong - 2.674 21 -

46.197 26.153 22.351 708.368

AVOAUTLKOTEPQ OE OXEON LE TIG AVWTEPW oUVAAayES Sleukplvilovtal Ta akoAouba:

Ta €éc0o0ba mou eudavilovral otov mivaka adopolv NMWARCELS TolUwY TPoidvtwy tng Etapiag
KOl UTtNPECLWVY TIPOG TIG AVWTEPW BUYATPLKES TNC, EVW OL AyOPEG aPopOoUV ayopPES TPWTWV VAWV
KOl UTINPECLWYV TIOU TipayaTomnoinoe n Etalpia amno tig avwtépw BuyatpLkég Tnc.

OL umoxpewoelg ™G Etalpiag adopolv kuplwg SU0 SavelakéC oUUPAOELS KUMOLVOUEVOU
emutokiou, avefodAntou kedoahaiouv: a) €100 ekat., pe Anén to 2018, pe MITOKIO BACLOUEVO OTO
Euribor mAéov meplBwplov 3,92% etnoiwg, kot B) €505 ekat., pe AREn to 2018, pe emuTOKLO
Baoilopévo oto Euribor mAéov meplBwpiou 3,55% etnoiwg kal pia davelakn cuupacn otabepou
emnutokiov 8,80%, avetodAntou kedahaiou €100 ekart., pe Ann to 2017 , ouvadbeioeg pe T
Buyatpikn etatpia « TITAN GLOBAL FINANCE PLC», tou e6pelel oto Hvwpévo BaoiAelo.

Ou amnattioelg tng Etaipilag adopolv kuplwg amaltioell and NMWANCELS TOWEVIOU TIPOG TLG
VWTEPW BUYATPLKEC TNG.

TENOC, oL GUVOAIKEG OpOLBEG TwV SlevBuVTIKWY oteAexwv Kal peAwv tng Aloiknong tou Opidou
avAABav kotd to A’ E€qunvo tou 2014 os €2,7 exkat. évavtl €1,6 ekat. TNG avtiotolyng neptdodou
TOU T(PONYOUHEVOU £TOUC.

APQZA OIKONOMIKH MONAAA (GOING CONCERN):

To AlolknTiko ZupBouAlo dnAwvel otL n Mntpikn Etatpia kat o Outhog TITAN StaBétouv emapkela
mopwv, oL omoiot e€aodaAilouv TN CUVEXLON TNC AslToupylag Toug WG «Spwoa OLKOVOULKN
povada (Going Concern)» yla To TPoBAENTO PEAAOV.

13

|2



EPNXT & MANIK (EAAAL) TnA.: 210 2886 000
Opkwroi EAeykTéc—\oyioTég A.E ®ag: 210 2886 905
11° xAy. E.O. ABnvav-Aopiog 144 51 ey.com
Abrva

Building a better

working world

‘Ek0eon Emiokétmrnong Evdidueong Xpnparooikovopikig NMAnpoeoépnong

Mpog Toug petdxoug NG «KANQNYMHZ ETAIPIAZ TZIMENTQN TITAN»
Eicaywyn

EmokoTioaue TN OUVNUMEVN  OUVOTITIKA  €TAIPIK KAl gvoTroinuévn  KatdoTaon
xpnuartooikovouikng 8éong Tng Etaipeiag «<ANQNYMH ETAIPIA TZIMENTQN TITAN», Tng
30" louviou 2014 KaI TIC OXETIKEGC OUVOTITIKEC ETAIPIKEG KOI EVOTTOINPEVEC KOTOOTAOEIG
QTTOTEAEOUATWY KOl OUVOAIKOU €I000NPATOG, WETARBOAWYV 18IV KEQAAQIWY KOl TOUEIOKWV
pPoWwV TNG €EAPNVNG TTEPIOBdOU TTOU €ANgE auTr TNV nUEPOMNVia, KaBWG Kal TIG ETTIAEYUEVES
ETTEENYNMOTIKEG ONUEIWOEIG, TTOU OUVBETOUV TV €VOIAUECN OUVOTITIKI] XPNUATOOIKOVOUIKI)
TANPOoPSGPNCN, N OTToia ATTOTEAEI AvATTOOTIACTO PEPOG TNG EEANNVIAIAS OIKOVOMIKAG £KBEONG
Tou N. 3556/2007. H Aloiknon éxel Tnv €uBUvVN yia TNV KATAPTION KAl TTAPOUCiacn autig NG
evOIAUEONC OUVOTITIKAG XPNUATOOIKOVOUIKNG TTANpo@opnong, oupgwva e Ta  Algbvn
MpdTtutra XpnuatoolkovouiKAG Avagpopdg, 0TTwG auTd £xouv uloBeTnBei atrd Tnv EupwTraikn
‘Evwon kai epappodovtal otnv Evdidueon Xpnuatooikovouikr) Avag@opd (AieBvég AoyioTIKO
Mpétutro «AAlM» 34). AIKA Yag suBuvn gival n éKYPAoT evOG CUNTTIEPACUATOG ETTI QUTAG TNG
evOIAPEONG CUVOTITIKNAG XPNMATOOIKOVOUIKNG TTANPo®Opnong ue Baon Tnv emMoKOTINGH HaG.

Eupog Emiokémnong

AlevepyAoaue TNV €mMOKOTINOY Pog oupewva pe 1o AlgBvég Mpdtutro Emmokotnong 2410
«Emokétnon Evdidueong XpnuaTtoolkovoulkAg MAnpo@dpnong tou dievepyeital atrd Tov
Avegaptnto EAeykt Tng OvtotnTag». H €moKOTTNON TNG €VvOIAPEONS XPNMOTOOIKOVOMIKAG
TTANPOPOPNONG ouvioTatal oTn  OIEVEPYEID  BIEPEUVNTIKWY  EPWTNUATWY  KUPIiwG  TTPOG
TPOCWTTA TTOU €gival UTTEUBUVA YIa XPNUATOOIKOVOUIKG Kal AoyIoTIKG Bféuarta Kal oTnv
EQAPUOYI aVAAUTIKWY KAl GAAWV dIadIKACIWY ETTIOKOTTNONG. To £UPOG TNG ETTIOKOTTNONG €ival
ouoIwWdWG HIKPOTEPO atmd autd Tou eAéyxou Trou Olevepyeital oUuwva pe Ta AigBvh
MpdéTutra EAEyxoU Kal CUVETTWG, dev Pag didel TN duvaTdTNTA va ATTOKTHOOUUE TN SlaoPAAion
0TI €xouv TTEPIEABEI oTNV avTiAnWrA pJag OAa Ta onuavTika B€uaTta Ta oTroia Ba puTropoucav va
EVTOTTIOTOUV O¢ évav €Aeyxo. Katd cuvéttela, PeE TNV TTapoucda Oev OIOTUTTWVOUNE YVWUN
eAEyxou.

ZUMNTTEPOO MO

Me Baon Tn dievepynBeica emmiokdTNON, Oev £XEl TTEPIEABEI TNV avTiAnyr Pog oTidrTToTe Ba
Hag odnyouoe OTO CUPTTEPACHA OTI N CUVNUUEVN EVOIANEON CUVOTITIKI) XPNUATOOIKOVOUIKI)
TTANPoPOpnoN dev €xel KATapTIoOEi, atrd KABe ouaiwdn dmoywn, cUuewva Pe 1o AAI 34,
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EY

Building a better
working world

Ava@opd e1ri AAAwv Nouikwv Kai KavovioTiIKwyv Osudrwy
H €mokoTnon pag dev eviOTTICE OTTOIOONTIOTE QACUVETTEID ) AvavTIOTOIXia Twv AOITTWV

oToIxeiwv TNG TTPOoRAeTTONEVNG aTTd TO APBpo 5 Tou N. 3556/2007 e€aunviaiag OIKOVOUIKAG
€KBeoNG e TN oUVNUUEVN EVOIANEDT OUVOTITIKA XPNMOTOOIKOVOUIKA TTANpo®Sépnon.

ABnva, 31 louAiou 2014

O OpkwT6g EAcyKTAG AOYIOTHG

XPHEZTOZ MEAENTPIAHE
AM. 3.0.E.A. 17831
EPNZT & MANTK (EAAAT) Opkwroi EAeykTéc AoyioTéc A.E.
11° XAM EONIKHE OAOY AOHNQN AAMIAE
14451 AOHNA
AP.M. SOEA 107
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Avwvuun Etaupioa Towwévtwy Titav 4
Evéiaueoeg Suvomntikéc Owkovoulkéc Kataotaoeig

Evéiapeon Zuvontiki Katdotaon ANOTEAECHATWVY

‘Ouhos T

MNa to e€apunvo nov €Anée tnv MNa to e§aunvo nov éAnée tnv
30/6 30/6
(mood o€ yiAiadec €) snueiwon 2014 2013 2014 2013
*Avarnpocapuocuévo

KUkAog epyaociwv 5 571.221 549.931 133.843 118.882
Kéotog nwAnoswv -430.905 -415.820 -111.313 -99.446
Muwtd képdn npo anocBécswv 140.316 134.111 22.530 19.436
AN €c00da eKUETAANEUONG 12.042 10.596 5.320 3.936
‘E€oda SloknTIKAC Asttoupyiag -48.019 -44.743 -15.256 -15.203
‘E€oda Aettoupyiag dtaBeong -9.163 -8.436 -66 -76
AN €€06a ekpeTAAEUONG -6.179 -3.274 -319 -635
Képdn npo popwv, XpNHATOSOTIKWY, EMEVOUTIKWV
OLTOTEAECLATWVY KOl AMOCBECEWV 88.997 88.254 12.209 7.458
AmooBéoelg ou avaAoyouv 0To KOOTOG TIWANCEWV 9,10 -50.349 -54.503 -5.956 -5.716
AmnooBéoelg mou avaAoyouv ota €060 SLOIKNTIKAG
Aeltoupyiog kat dtaBeong 9,10 -3.420 -3.165 -661 -657
Avtlotpodr) amopELWOEWV/ (QTTOUELWOELG)
EVOWHOTWVY KOL ACWHATWY AKLVNTOTOL|CEWV TIOU
avaAoyouv oTo KOOTOG TWANCEWV 9,10 692 -1.507 692 -104
Képdn nmpo popwv, XpNHATOSOTIKWV KoL
ENMEVOUTIKWV ATOTEAECLATWV 35.920 29.079 6.284 981
‘EcoSa CUPHETOXWV Kal XpEoypadwv - - 20.000 -
‘E€oda cuppETOXWV Kl XpEoypAadpwv - - -9 -2
‘Ecoba XpnHUATOOLKOVOULKAG AsLToupyiag 1.257 2.229 53 565
‘E€0da XpNUOTOOLKOVOULKAG AELTOUPYLOG -29.879 -33.067 -22.124 -22.325
KaBapég {nuieg amnod xpnUOTOOLKOVOULKA HETA -1.109 -2.916 -1.107 -1.114
Znuieg amo ocuvaANayHaTIKEG SLadopEg 25 -1.519 -6.837 -444 -18
JuppeToxn ota KEPSn/(Inuieg) cuyyevwy etalplwv
KoL KowvorpoaLwy 11 2.030 -811 - -
Képdn/(Inpieg) mpo popwv 6.700 -12.323: 2.653 -21.913
Dopog eLoodnNaTog 8 -2.144 -6.146 5.508 -477
Képdn/(Inpisg) meplodou 4.556 -18.469 8.161 -22.390
Ta kaBapd kEpdn/(Tnpisg) avaloyouv of :
Metoxoug tn¢ Etalpiag 2.908 -21.799
Mn €AEYXOUOEC CUUUETOXEG 1.648 3.330

4.556 -18.469
Képbn/(Inpieg) peta and dpopoug avd Hetoxn -
Baowa (os €) 20 0,0356 -0,2674
Képdn/(Inpieg) peta ano popoug ava petoxn -
npocappoouéva (oe €) 20 0,0355 -0,2658

*Oplopéva mooad mou epdavilovtal otn CUYKEKPLUEVN OTNAN &€ CUUMIMTOUV HE eKElva TWV EVOLAUECWV CUVOTITIKWY EVOTIOLNUEVWV
OLKOVOMLKWV Kataotaoewv tng 30.6.2013 kabwg armelkovi{ouv TpooapUoyEC, OL OToleg avaAvovtal otn onpeiwon 2.2.

OL oNUeWWOoEeLS oTIG 0eALOEC 24 £wG 56 amoteAoUV OVOTIOOTIOOTO HEPOG OLUTWYV TWV OLKOVOULKWYVY KOTAOTACEWV
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Avwvuun Etaupia Touévrtwy Titav 4
Evéiaueoeg Suvontikég Otkovoulkeéc Kataotaoeig

Evéiapeon Zuvontikn Kataotaon ZuvoAitkoU Etoodnpatog

T T kapia

MNna to e§apnvo nmov €Anée tnv MNa to e§apnvo nmov £€Anée tnv
30/6 30/6
(nood o€ yiAidbec €) Snueiwon 2014 2013 2014 2013
Képbn/(Inuieg) mepLodou 4.556 -18.469 8.161 -22.390
Noutd ouvoAika etoodnuate/(lnuiec) mou
UETAPEPOVTAL OTA ATTOTEAECUATA OE
UETAYEVEOTEPEC TTEPLOOOUC:
Enidpaon Lootiplwy amnd tnv PETATPONN
OLKOVOULKWY KOTOOTACEWV BUuyaTpLKWV ETALPLWV
o€ E€vo voulopa 19 -1.950 -32.087 - -
Képbn/(Inuieg) amnd amotipnon otnv eVAoyn afia
Twv StaBeoipwv mpog nwAnon
XPNHUOTOOLKOVOULKWVY OTOLXELWV 133 -351 - -328
DOpo¢ L0081 HATOC TTOU aVOAOYEL 8 - 85 - 85
133 -266 - -243
AVTIOTAOUIOELG TOUELAKWY POWV 16 1.309 1.427 1.093 1.318
Dopoc eloodrjpatog mou avaloyel 8,16 825 -43 909 -
2.134 1.384 2.002 1.318
KaBapd Aowutd cuvoAika stoodipata/(Inpisg)
Ttov petadEpovial oTa ANMOTEAECUATA OE
HETAYEVEOTEPEG TIEPLOSOUG: 317 -30.969 2.002 1.075
2TolyElo TOU OEV UETAPEPOVTUL OTA ATTOTEAECLATA
O€ UETAYEVEOTEPEC TIEPLOSOUC:
AvaloyloTtikd KEpdn o€ TpoypapaTa
KOOOPLOPEVWV TTAPOX WV - 824 - -
Dopog eloodnpatog nou avaloyei 8 - -321 - -
- 503 - -
KaBapd Aoutd ouvoAlka eLoodrpata nov dev
petadEpovtal oTa ANMOTEAECHATA OF
LETAYEVECTEPEG MEPLOSOUG: - 503 - -
Nound ocuvoAka etoodnpato/(Inpisg) peta ano
$opoug 317 -30.466 2.002 1.075
ZUVOAO GUYKEVTPWTLKWV EL00SnpATwv/(Inpiwv)
TEPLOSOU HETA ano $Opoug 4.873 -48.935 10.163 -21.315
Avaloyouv o€:
Metdyxoucg tng Etaipioag 4.498 -47.427
Mn €AéyXOUOEC CUUETOXEG 375 -1.508
4.873 -48.935

OL onuUElwOoEeLS oTLg 0eAideg 24 €w¢ 56 amoteAoUV avVATTOOTIOOTO HEPOG AUTWV TWV OLKOVOULKWY KATAOTACEWY
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Avwvuun Etaipia Touévtwv Titav I 4

Evéiaueoeg Zuvontikég Otkovoulkéc Kataotaoelg

Evéiapeon Zuvontikn Katdotaon AnoteAecpatwy B’ tplpivou

‘OHtAoS __ Etapia

Mo to tpipnvo mou £€Anée tnv Mo to tpipnvo mou €Anée tnv
30/6 30/6
(nood o€ ylidbec €) 2014 2013 2014 2013
*Avanpocapuoouévo

KUKAOC £pyQOLOV 319.427 314.695 75.653 68.272
Kéotog nwAnoewv -231.395 -227.785 -61.144 -53.159
Muwta KEPSN PO anooBEcswv 88.032 86.910 14.509 15.113
AN £0060a eKLETAANEVONG 5.372 7.818 2.991 2.433
‘E€oba SloknTikn g Asttoupyiag -26.149 -23.868 -8.248 -7.865
‘E€oba Asttoupyiag dtaBeong -4.727 -4.360 -35 -52
AN €€0da ekpeTANELONG -4.004 -1.517 -100 -191
Képén mpo dpépwv, xpnUaTodoTikwy,
EMEVOUTIKWV ANMOTEAEGUATWY KL ANOGRECEWY 58.524 64.983 9.117 9.438
AmtooBEoelg Tou avaAoyoUV 0To KOOTOG TWANCEWY -24.744 -27.099 -3.072 -2.871
AmnooBE£oelg mou avaAloyouv ota £€0da
SloknTikn ¢ Aettoupyiag kat S1absong -1.696 -1.592 -339 -330
ATIOUELWOELG EVOWUATWVY KOL ACWHATWV
OKLVNTOTIOL|CEWV TTOU OVOAOYOUV OTO KOOTOG
TMTWANCEWV - -1.402 - 1
Képdn npo popwv, XPNHATOSOTIKWV KoL
EMEVOUTIKWV QAMOTEAECHUATWV 32.084 34.890 5.706 6.238
‘E€060 CUUUETOXWV KO XpEOYPAPWV - - -9 -2
‘Ecoda XpnNHOTOOLKOVOULKAG AELTOUPYLOG 684 1.064 26 344
‘E€06a XpNUATOOLKOVOULKAG AeLToupylag -16.549 -17.837 -10.182 -11.758
KaBapég {nuieg amod xpnUATOOLKOVOULKA HECQ -560 -1.107 -560 -563
Znuieg amo cuvoAlayaTIikEG StadopEg -1.267 -5.524 -345 -429
Juppetoxn ota kEpSn/(Inuieg) cuyyevwy eTalplwy
KOl KOLVOTIpa&LwV 2.004 -326 = -
Képdn/(Inpieg) mpo pépwv 16.396 11.160: -5.364 -6.170
DOb6pog eLl00SAUATOG -2.479 -3.463 4.465 874
Képdn/(Inpieg) meplodou 13.917 7.697 -899 -5.296
Ta kaBapd kéEpdn avaloyoulv ot :
Metoyoug tn¢ Etawpiag 13.919 5.268
Mn eA€yXOUOEC CUUUETOXEG -2 2.429

13.917 7.697
KEpdn petd anod ¢opoug ava PeToxn - Baotka
(oe €) 0,1706 0,0646
KEpdn petd ano ¢opoug ava PeToxN -
npooappoopéva (oe €) 0,1698 0,0636

*Oplopéva mood 1ou epdavilovtol oTn CUYKEKPLUEVN OTAAN 8€ CUUTIMTOUV UE EKELVA TWV EVOLAUECWY CUVOTITIKWY EVOTIOLNUEVWY
OLKOVOULKWV Kataotdoswv tn¢ 30.6.2013 kabwg amelkovilouv mpooapoyES, oL omoieg avaluovtal oTn onpeiwon 2.2.

OL ONUELWOELG OTLG 0eAISEG 24 €wG 56 AMOTEAOUV QVOTIOCTIOOTO PEPOG OLUTWY TWV OLKOVOLLLKWY KATOOTACEWV
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Avwvuun Etaipia Towuévrtwy Titav I 4

Evéiaueoeg Suvontikéc Otkovoulkes Kataotaoelg

Evéiapeon Zuvontikn Kataotaon ZuvoAikoU Etcodnpatoc B’ tpiuivou

Ouos T b

MNa to tpipnvo nov £€Anée tnv MNa to tpipnvo nov €Anée tnv
30/6 30/6
(rood oe ytAtabec €) 2014 2013 2014 2013
Képbn/(Inuieg) mepLodou 13.917 7.697 -899 -5.296
Nourta ouvoAika etcodnuara/(Inuisg) ou
UETAPEPOVTAL OTO ATTOTEAECUATA OE
UETAYEVEOTEPEC MTEPLOSOUC:
Enidpaon LooTIULWY oo TNV LETATPOTNA
OLKOVOULKWV KOTAOTACEWV BUYaTPLKWY ETALPLWV
oe £&vo voulopa -859 -37.317 - -
Kepdn/(lnuiec) amod amotipnon otnv eVAoyn afia
TwV dtaBeoipwv npog mwAnon
XPNHOTOOLKOVOULKWY OTOLXELWV 133 -329 - -328
Dopog eLcodrpatog mou avaloyet - 85 - 85
133 -244 - -243
AVTIOTOOULOELG TOHELOKWY POWV 664 727 518 664
Dopog eLlcodrpatog mou avaloyet 1.002 -25 1.059 -
1.666 702 1.577 664
KaBapd Aowund cuvoAika stoodnpata/(Inpisg)
TLOU HETADEPOVTAL OTA AMOTEAECUATA OE
HETAYEVEOTEPEG LEPLOSOUG: 940 -36.859 1.577 421
2tolyeia mou Sev UeTapépovtal ota
QTTOTEAECLATO OE UETAYEVEOTEPEC TEPLOSOUC:
AvaAoyLoTika KEPSN o€ poypappaTa
KoOopLOPEVWVY TTAPOXWV - 824 - -
Dopog eLcodrpatog mou avaloyet - -321 - -
- 503 S -
KaBOapd Aownd cuvoAlka eLoodnpota nov dev
pnetadEpovtal ota ANOTEAECHATO OE
HETOYEVEOTEPEG TIEPLOSOUG: - 503 - -
Nound ouvoAika elocodnpata/(Inpieg) peta anod
dopoug 940 -36.356 1.577 421
Z0VOAO GUYKEVTPWTLKWV Lcodnpatwv/(Inpiwv)
nepLoSdou petda and ¢popoug 14.857 -28.659 678 -4.875
Avaloyouv os:
Metoyxoug tng Etatpiag 15.958 -27.776
Mn €A€yXOUOEG CUPUETOXEG -1.101 -883
14.857 -28.659

OL ONUELWOELG OTLC 0eALOEC 24 £wG 56 amoteAoUV AvaATTOCTIO0TO HEPOC OLUTWYV TWV OLKOVOULKWY KOTOOTACEWV

19



Avwvuun Etaipia Toiuévrwy Titav I

Evéiaueosg Zuvontikég OLkovouLKEG Kataotdoelg

Evéiapeon Zuvontikn Kataotaon XpnHatoolkovopLKnG O£ong

‘Ouihos T Eopia

(mooa o€ xiAtadeg €)

30/6/2014 31/12/2013 1/1/2013 30/6/2014 31/12/2013
Evepyntiko Tnueiwon *AVanpooapuoouivo  *AVampocapuocHEVo
EVowUOTEG OKLVNTOTIOLOELG 9 1.542.001 1.564.945 1.708.181 230.972 232.332
Emevbutikd akivnta 13.214 13.220 8.546 13.973 13.973
ACWUOTEC AKLVNTOTIOLNOELG 10 408.351 414.028 462.181 2.083 1.185
JUMUETOXEG 0€ BUYOTPLKEG 12 - - - 1.145.046 1.243.829
JUUHETOXEG OE OUYYEVELC ETALPLEG KAl KOWVOTIPAELEC 11,12 85.654 77.252 96.282 - -
AlaB€opa pog MWANGN XPNLATOOLKOVOULKA oTOoLXELL 16 1.706 1.573 1.877 111 111
Aouna pn KukAogpopoUvta MEPLOVCLOKA OTOLXELA 16,17 11.961 11.617 11.797 2.769 2.768
AvoBoANOpeveG GOPOAOYLKEG OTTALTHOELG 8 2.206 1.202 2.386 - -
ZUVOAO pn KUKAOPOPOUVIWY MEPLOUGLOKWY OTOLXELWV 2.065.093 2.083.837 2.291.250 1.394.954 1.494.198
AmnoB<pata 23 248.430 221.376 229.923 64.268 69.694
ATaLTAOELG OO TIEAATEG 24 96.126 112.340 113.033 42.173 28.708
A\OLTTEG ATTALTNOELG KOL TIPOTIANPWUEG 64.481 60.416 70.009 17.543 16.962
Mapdaywya XpnUATOOLKOVOULKA HECQ 16 1.075 1.566 - - -
AloBéopa pog MWANGN XPNUATOOLKOVOULKA OTOLXELL 16 63 63 63 61 61
Tapelakd dtaboipa kat Looduvapa 6 226.945 184.257 283.987 9.143 8.780
2UVoAo KUKAOPOPOUVTWV MEPLOUCLAKWY OTOLXELWV 637.120 580.018 697.015 133.188 124.205
Z0voAo Evepyntikou 2.702.213 2.663.855 2.988.265 1.528.142 1.618.403
161 KedpdaAara kat YTOXPEWOTELS
MeTtoxLko kepaAalo (84.632.528 petoxég twv €4,00) 18 338.530 338.530 338.530 338.530 338.530
Aladopad ano €k6oon PETOXWV UTIEP TO APTLO 18 22.826 22.826 22.826 22.826 22.826
Awalwpata mpoaipeong ayopas LETOXWVY 18 4.181 3.971 2.891 4.181 3.971
161e¢ METOXEG 18 -82.875 -87.680 -89.446 -82.875 -87.680
Aound amoBspatika 19 291.391 293.299 381.027 524.797 511.258
Képdn/(lnuiec) €1g véo 825.518 845.181 878.635 -67.334 -51.237
161a kepdAara ov avaloyouv o€ HETOXOUG TNG
Mntpwkng Etaupiag 1.399.571 1.416.127 1.534.463 740.125 737.668
Mn €eAEyXOUOEG OUULETOXEG 120.536 122.683 125.478 - -
Z0voAo biwv kedpalaiwv (a) 1.520.107 1.538.810 1.659.941 740.125 737.668
MakpompoBeopueg SAVELAKEG UTIOXPEWOELG 15,16 640.177 599.069 686.507 700.579 745.835
Mapdywya XPNIOTOOLKOVOULKA HECQ - - 16.784 - -
AvaBal\OpeveC POPOAOYLKEC UTIOXPEWOELG 8 170.671 163.516 178.227 7.244 14.215
Yroxpewoelg ouvtaélodoTLKWV TTapoYwV 24.159 23.657 26.693 11.646 11.279
MNpoPAEYELg 14 14.084 12.686 17.208 2.757 1.756
NOLUTTEC LOKPOTIPOOECUES UTIOXPEWOELG 16 29.159 29.635 30.632 4.251 4.557
MoKpOTPOOECEG UTTOXPEWOELS 878.250 828.563 956.051 726.477 777.642
BpaxumpoBeopeg SavelakEG UTIOXPEWOELG 15,16 76.820 93.724 158.325 2.508 50.173
MpounBeUTEC KoL AOLTTEG UTIOXPEWOELG 218.850 187.233 199.280 57.421 48.319
Mopaywya XPnNHOTOOLKOVOULKA HECO 16 1.424 3.375 1.294 1.424 2.832
Ynoxpewoelg anod ¢opo L.6odUATOG 6.430 10.137 11.765 - -
NpoBAéWELC 14 332 2.013 1.609 187 1.769
BpaXunpOOEOEG UTIOXPEWOELG 303.856 296.482 372.273 61.540 103.093
T0volo uroxpewoewv (B) 1.182.106 1.125.045 1.328.324 788.017 880.735
Z0voAo 16iwv Kepalaiwv kot Yrioxpewoewv (o+) 2.702.213 2.663.855 2.988.265 1.528.142 1.618.403

*Oplopéva mood mou epdavilovtol oTIG CUYKEKPLUEVEG OTHAEG O CUMMITITOUV PE €KElVA TWV ETNOLWV OLKOVOULKWY EVOTIOLNUEVWY OLKOVOULKWV

kKatootdoswyv ¢ 31.12.2013 kat tng 1.1.2013 kaBw¢ anelkovi{ouv MPOcAPUOYEG, OL OTtoleg avaAllovTal otn onueiwon 2.2.

OL onUelwoeLG oTLc oeAibec 24 £wg 56 amoteAoUV avamoOomaoTo LEPOC AUTWYV TWV OLKOVOULKWY KATAOTACEWV
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Evéiapeon Zuvontikn Kataotaon MetaBoAwv 16iwv Kepalaiwv

(mooa o€ xiAtadeg €)

161a KepaAara mouv avaAoyolv og petoxous tng Mntpikng Etatpiag

Awouwporta
poaipeong
oyopag
HETOXWV

Awadopa anod

Mpovo-
MLOUXEG
METOXEC

Oudog

Kowec 161e¢
LETOXEG

€k60o0on PETOXWV
UTEP TO APTLO

Kowecg
METOXEG

MNpovoplov-
XEG 1O1eg
METOXEG

Nowa

anofepatika

(onu.19)

Evéiaueoeg Suvonrtikég Olkovoulkeg Kataotdoeig

YrntéAouto
KEPOSWV

Avwvuun Etaupia Towuévrwy Titav

Mn

EAEYXOUOEG
OULLULETOXEG

|4

Zuvolo

6ilwv

kedpoAaiwv

YnoAouro tnv 1n lavouvapiov 2013 308.254 22.826 30.276 2.891 -89.329 -117 381.027 878.635 1.534.463 125.478 1.659.941
(Znuieg)/képdn neplddou - - - - - - - -21.799 -21.799 3.330 -18.469
NOLUTTEG OUVOALKEC {Nuieg - - - - - - -25.628 - -25.628 -4.838 -30.466
ZUVOAO CUYKEVTPWTIKWV {NHLWV IEPLOSOU - - - - - - -25.628 -21.799 -47.427 -1.508 -48.935
AlovepnBévta pepiopata o pn EAEYXOUOEG CULLUETOXEG - - - - - - - - - -746 -746
MNwAnon Wiwv petoxwv (onu.18) - - - - 1.515 - - -1.342 173 - 173
AvayvwpLon SIKOLWUATOG TIPOoaLPESNG TNE LN EAEYXOUOOG CULUETOXNG

yla mTwAnon petoxwv Buyatptkng (onu. 22) - - - - - - -1.884 - -1.884 1.685 -199
Mpoypappa mapoxns SIKOLWUATWY Tpoaipeong ayopAag LETOXWY - - - 590 - - - - 590 - 590
Metadopd HeTall amoBeUATIKWY - - - - - - -932 932 - - -
YrtéAouro otig 30 louviou 2013 308.254 22.826 30.276 3.481 -87.814 -117 352.583 856.426 1.485.915 124.909 1.610.824
YrtoAouro tnv 1n lavouapiov 2014 308.254 22.826 30.276 3.971 -87.563 -117 293.299 845.181 1.416.127 122.683 1.538.810
Képdn neplodou - - - - - - - 2.908 2.908 1.648 4.556
Aound ouvoAika eloodnpata/(Inuieg) - - - - - - 1.590 - 1.590 -1.273 317
ZUVOAO CUYKEVTPWTIKWYV ELCOSNUATWV TIEPLOSOU - - - - - - 1.590 2.908 4.498 375 4.873
AlovepnBévta pepiopata os pn EAEYXOUOEG CULLUETOXEG - - - - - - - - - -844 -844
AlovepunBévta éKTakTa amoBepatikad o€ PeToXouC (onu. 19) - - - - - - -8.463 - -8.463 - -8.463
MNwAnon Wilwv petoxwv (onu. 18) - - - - 4.805 - - -4.258 547 - 547
MNpoocappoyn avaBarlopevou ¢opou AOyw aANAYG OE CUVTEAEOTEG

dopou eloodnpatoc (onu. 8) - - - - - - -12.067 - -12.067 -2.558 -14.625
AvayvwpLon SIKOLWUATOG TPOoaLPESNG TNE KN EAEYXOUOOG CULLETOXNG

yla mwAnon petoxwyv Buyatpikig (ony. 22) - - - - - - -1.281 - -1.281 880 -401
Mpoypappa mapoxns SIKOLWUATWY TPoaipeon g ayopag LETOXWY - - - 210 - - - - 210 - 210
Metadopd peTall amoBeUATIKWY - - - - - - 18.313 -18.313 - - -
YrtéAouro otig 30 louviouv 2014 308.254 22.826 30.276 4.181 -82.758 -117 291.391 825.518 1.399.571 120.536 1.520.107

OL ONUELWOELG OTLG OeALOEC 24 £wG 56 amoTteAoUV AvVATTOOTIOOTO HEPOC AUTWV TWV OLKOVOULKWY KATAOTACEWV
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Evéiapeon Zuvontikin Katdotaon MetaBoAwv 16iwv KepaAaiwv (cuveExeia)

Evéiaueoec Zuvontikég Otkovoulkég Kataotaoelg

Avwvuun Etapia Towévrwy Titav I 4

(mooa o€ yAtadec €)
Awowpato
Awadopa anod TPOALPECEWG Mpovouiou- Aowna
Kowvég €kboon petoxwv Mpovopiov- oyopag Kowég ibleg  xeg ibLeg anoBepatikd  YmoAowuto  ZUvVoOAo biwv
METOXEG UTIEP TO APTLO  XEG LETOXEG HUETOXWV HUETOXEG METOXEG (onu. 19) KEPOWV kepaAaiwv

YntéAourto tnv 1n lavouapiouv 2013 308.254 22.826 30.276 2.891 -89.329 -117 508.380 -6.518 776.663
Znuieg meplodou - - - - - - - -22.390 -22.390
Nound cuvoAlkd elcodnuata - - - - - - 1.075 - 1.075
ZUVOAO GUYKEVTPWTLKWYV EL608NHATwV/(Inpiwv) neplodou - - - - - - 1.075 -22.390 -21.315
NwAnon Wiwv petoxwv (onu. 18) - - - - 1.515 - - -1.342 173
Mpoypappo mopoxnG SIKALWHATWY TIPOAIPETNG AYOPAC LETOXWV - - - 590 - - - - 590
YnoAouro otig 30 louviou 2013 308.254 22.826 30.276 3.481 -87.814 -117 509.455 -30.250 756.111
YnioAourro tnv 1n lavouapiouv 2014 308.254 22.826 30.276 3.971 -87.563 -117 511.258 -51.237 737.668
Képdn nepldodou - - - - - - - 8.161 8.161
Nound cuvoAikd elcodnuata - - - - - - 2.002 - 2.002
ZUVOAO GUYKEVTPWTLKWY ELGOSNUATWY TIEPLOSOU - - - - - - 2.002 8.161 10.163
AlavepnBévta éKTakta amoBepATIKA 0 HETOXOUG (onu. 19) - - - - - - -8.463 - -8.463
MNwAnon Wiwv petoxwv (onu. 18) - - - - 4.805 - - -4.258 547
Mpoypappa apoxng SIKALWUATWY TPOALPECNC AYOPAS LETOXWV - - - 210 - - - - 210
Metadopd o€ amoBepatika - - - - - - 20.000 -20.000 -
YnoAouro otig 30 louviou 2014 308.254 22.826 30.276 4.181 -82.758 -117 524.797 -67.334 740.125

OL onUelwoEelg oTiG oeAibeg 24 £wg 56 amoteAoOUV aAvVATTOOTIACTO HEPOG AUTWY TWV OLKOVOULKWVY KATAOTACEWV
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Avwvuun Etaipia Toyuévrwy Titav | 4

Evéiaueosg Zuvontikég OLKovouLkeG Kataotdoelg

Evéiapeon Zuvontikn Katdotaon Tapeltakwyv Powv

‘Opthog S Erpia

MNa to e€apnvo nov £€Anée tnv Ma to eapnvo nov €Anée tnv

30/6 30/6

(mooa o€ yiAtadeg €) Inueiwon 2014 2013 2014 2013
*AvarpocapUOGUEVO

Tapelakég Pogg Aettoupylkwv ApaoTnPLOTATWY
Képdn/(lnuieg) mpo popwv 6.700 -12.323 2.653 -21.913
Mpooapuoyec twv kepdwv/(Inuiwv) os oxéon Le Tic €ENC
ouvaAdayéc:
ATIOOPBECELG KOL OTIOLLELWOELG EVOWHATWY Kol AUAWVY Ttaylwv
TLEPLOUGCLOKWY OTOLXELWV 9,10 53.077 59.175 5.925 6.477
MpoBAeYelg 37 -2.661 -3.184 110
ZUVOANQYUATIKEG SLadOpPEC 1.649 6.415 444 18
‘Ecoda ouppETOXWV KAl Xpeoypadwv - - -20.000 -
XpewoTikol Tokol kaL cuvadn E€oda 28.167 30.350 21.865 21.530
AN\ un tapeloka (Ecoda)/e€oda -2.614 4.230 3.296 1.487
MpoocapUoopEVO KEPSOC MEPLOSOU TIPLV aTTO TIG LETABOAEG TOU
kedpaAaiou kivnong 87.016 85.186 10.999 7.709
(AUEnon)/uelwon amoBepdatwv -28.506 -5.195 5.765 2.634
Meilwon/(avénon) anattrioewv anod nMeAATEC Kot AoutoUg
Aoyaplacpoug 9.651 -16.316 -14.303 -9.429
(AU€non)/ueilwon Aomwv pHakpompoBecUwWV
QTOUTAOEWV/UTIOXPEWOEWV -710 -1.071 40 82
AUEnon TPEXOUCWV UTIOXPEWCEWV (ITANV Tpamelwv) 19.907 10.402 1.411 9.224
Elopoéc Slabeaipwy amod tnv KUpLa EKPETAANEUON 87.358 73.006 3.912 10.220
KataBeBAnuévol dopol EL0odnpatog -12.064 -18.606 -966 -593
2UV0A0 €L0pOWV Qrto AELTOUPYIKEG SpAOTNPLOTNTEC 75.294 54.400 2.946 9.627
Tapelakég Pogg Emevdutikwy Apaotnplotitwy
ATIOKTNON 1N EAEYXOUCAC CUMUETOXNAS - -4.000 - -
Meilwon/(avénon) petoxtkol kepoaAaiov BUYATPLKWY, CUYYEVWV
KOlL KOWVOTTPOE LWV - - 98.808 -30.141
Ayopd EVOWHATWY OKLVNTOTIOLOEWV KOl ETTEVOUTIKWV 0KV TWV 9 -28.384 -17.822 -5.356 -4.854
Ayopd 00WUATWY OKLVNTOTIOLCEWV -358 -568 -314 -182
Elompdéelc amd mMwAROELS EVOWUATWY KOL OL0WHATWY
OKLVNTOTIOLNCEWV 9 842 974 84 606
Mepiopata elompayxBévra - - 20.000 -
Ayopéc SlaBeoipwv mpog MwANon XPNUOTOOLKOVOLLKWY
OTOLYELWV EVEPYNTLKOU - -3.040 - -3.000
Tokol elompayOEvteg 1.257 2.229 53 565
JUvVoAo (ekpowV)/etopowv aro enevOUTIKEC SpAOTNPLOTNTECG -26.643 -22.227 113.275 -37.006
Tapelakég Poéc Xpnuatodotikwv ApactneLOTATWY
XpewoTikol Tokol kat ouvadn €€oda katafeBAnuéva -27.354 -21.662 -22.059 -22.353
Elompadelc amd nwAnon wiwv petoxwv (onu. 18) 547 173 547 173
Mepiopata mAnpwBévia og PETOXOUC - -70 - -70
Mepilopata MANpwOEVTA O€ N EAEYXOUOEG CUUUETOXEC -506 -391 - -
Elompaéelc amnod ekdobevra / avaAndBévta davela 196.024 608.865 96.394 173.434
E€¢opAnosig daveiwv -174.536 -601.359 -190.738 -91.323
JUvoAo (ekpowv)/etopowv arod xpnUATOSOTIKEC SPAOTNPLOTNTEC -5.825 -14.444 -115.856 59.861
KaBapni avénon ota tapslaka Staf<oa Kat Looduvapa
nePLOdov 42.826 17.729 365 32.482
Tapelakad dtaBeoipa kat Looduvapa Evapéng meplodou 6 184.257 283.987 8.780 35.601
Enidpaon ocuvaAlaypatikwyv dtadopwv -138 -2.380 -2 -27
Tausiaka dtadéoua kat tcodvvaua Anénc reptodouv 6 226.945 299.336 9.143 68.056

*Oplopéva nood mou epdavilovtol oTn CUYKEKPLUEVN OTAAN 6€ CUUTILITTOUV E EKELVA TWV EVOLAUECWY CUVOTTITIKWY EVOTIOLNUEVWVY
OLKOVOULKWV Kataotdoewyv tnG 30.6.2013 kaBwc armewkovi{ouv TPOCaPLOYEC, OL OTIOLEC avaAUovTalL oTh onpeilwon 2.2.

OL ONUELWOELC OTLC OEALOEC 24 €W 56 amoteAoUV avamtOOTIOOTO PEPOC AUTWY TWV OLKOVOULKWY KOTOOTAOEWV
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Avwvuun Etaupio Towwéviwy Titav
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Inuetwoeis emi twv EvSiapueowv Suvontikwv

Avwvuun Etaipia Towpéviwy Titav
Owkovoutkwv Kataotaoewv

INUEWWOELG eTi TwV EvSLapeowv Zuvontikwv Owkovopkwv Kataotadoewv

1.

Tevikég mAnpowopisg

H Avwvupun Etawpia Towpéviwy Titav (edeéng n Etaipia) kat ot Buyatplkég emxelpnoelg g (ouvoAikd o Ophog)
Spaotnplomololvtal 6TV Ttopaywyn, eumopia Kal Slavopn HLog MEYAANG TOWKIAOG SOUIKWY UAKWY, OMwG
TOWUEVTO, ETOLHO OKUPOOdepa, adpavr), TOolLeEVTOABouG, Kovidpata Kot uttapevn Ttédppa. O Oupilog
Spaotnplonoleital kKupiwg otnv EAAGSa, ta Balkavia, Tnv Aiyurnto, tThv Toupkia kat tig H.M.A..

MAnpodopieg oxeTIka pe tn dopn Tou Opidou mapéxovtal otn onpeiwon 12, evw mAnpodopieg yla LG cUVAAayEG
Tou OpiAou kat tng Etatpiog pe ta cuvbedepéva pépn mapexovral oth onpeiwon 21.

H Etatpia eivat EAAnvik Avwvupn Etatpia pe aptBuo Mevikol Epmopikol Mntpwou.: 224301000, (mpwnv aplOuo
untpwou A.E. 6013/06/B/86/90), e £5pa tnv ABrjva emi tne 080U XoAkidog 22* T.K. 111 43 kat eivaw elonypévn
oto Xpnuoatothplo ABnvwv.

OL eVOLAUECEG OCUVOMTIKEG OLKOVOMIKEG KATAOTACELS Tou Opithou kat tng Etalpiog (edhe€AC oL OLKOVOUIKEG
KOTAOTAOELC) eykpiBnKav amd to AlowknTikd ZupBoUAlo thv 31" louAiou 2014.

Baon kataptiong ko ouvoyn Twv oNUAVTIKWVY AOYLOTIKWV apX WV

OL OLKOVOLKES KATOOTAOELS Yo T TtepioSo mou éAnge thv 30" louviou 2014 €xouv KOTAPTIOTEL CUPDWVOL LE TLC
Slatagelg Tou AteBvoug Aoylotikou Mpotunou (ebegng A.A.M.) 34 «EvELapeon XpnpotooLlkovoulkn Avadopa».

Ol OLKOVOULKEG KATOOTAOoELG 6ev mepAapuPavouy OAeg TIg MANPOodOpleC KAl CNUELWOELG TTIOU ATALTOUVTOL OTLG
€TNOLEG OLKOVOULKEG KOTAOTAOELG KAl TIPEMEL va SlaBAalovtal 0 cUVAPTNGON HE TG OLKOVOULKEG KATOOTACELS TOU
Opilou kat tne Etatpiog tng 31" AekeppBpiouv 2013.

Map’ OAa QUTA, OL OLKOVOMLKEG KATAOTACELG TEPNAUPBAVOUV ETUAEYUEVEG ONUELWOELS VLA TNV EENYNON YEYOVOTWV
Kall oUVAAAOY WY, CNUAVTIKWY YLa TV KATAVONon Twv UETABOAWY TG XPNUATOOLKOVOULKAG B€ong tou Ouilou kat
NG ETalpiag oe ox€on He TG TEAEUTALEG ETNOLEC SNLOCLEUUEVEG OLKOVOULKEG KATAOTACELG.

OL AOYLOTIKEG apxEG Tou €dOPUOOTNKOV YO TNV ETOLUOCIO TWV EVOLAPECWY OCUVOTITIKWY  OLKOVORLKWY
KATOOTACEWV €lval OUVEMELG ME QUTEG TOU akoAouBnBnkav oOTnv KATAPTION TWV ETACLWV OLKOVOULKWV
KOTAOTACEWY Tou Opihou ylor TN Xprion mou éAnge tnv 31" AskepPpiou 2013, ektd¢ omd Ta véa TPOTUTA KoL
Sleppnveiec mou uOBeTABNKAY, N edAPHOYH TWV OTOLWV EYLVE UTIOXPEWTIKN YL T TEPLOSOUC petd TV 1"
lavouapiov 2014 (map. 2.1. & 2.2.).

2.1. Néa | avaBswpnpéva Mpdtuna kot Aeppnveieg mou uwoBetBnkav oard tov Outho thv 1"
lavouapiov 2014 kat 6ev emip£EPOUV CNUOAVTLKEG HETABOAEG OTLG OLKOVOMLKEG KOTOOTOOELG TOU
Opidov kat tng Etatpiog

e AMXA 10 Evonoinpéveg Owkovopkég Kataotdoslg, AAN 27 ATopikég OlkovopkEG Kataotaosl

To AleBvég Mpotumo Xpnuatootkovopkng Avadopag (edefng AMXA) 10 avrikablotd to pépog tou AAM 27
Evomoinuéveg kat AToUkEG OLKOVOULKEG KATOOTAOELG TIOU OXETI(ETOL LE TIG EVOTIOLNMUEVEG OLKOVOULKEG
KOTAOTACELS. ETtiong, avadépetal oe BEpata mou avantuooovtal otn Alepunveia 12 Evomoinon — OLKOVOULKEG
Ovtotnteg ELStkoU Skomou. To ANXA 10 eykaBLlotd Eva eviaio HOVTEAO eAEYXOU TIOU €XEL EPAPUOYN OE ONEC TLG
€Talpleg, cupMEPAAUPBAVOUEVWY KAL TWV OLKOVOULKWY OVTOTATWY £161KoU okormoU. Ot al\ay£g mou lodyovtal
and 1o AMXA 10 amattolv amd tn SLoiknon va 0oKel GnUAVTIKN KPLon TPOKELUEVOU va kKaBopioel ToLeg
OVTOTNTEG EAEYXOVTAL KL, CUVETIWG, €lval anapaitnto va svomotnBouv and tn UNTPLKH, CUYKPLVOUEVEC UE TIG
amnattroelg mou Ppiokovrav oto AAM 27.
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Inuetwoeis emi twv EvSiapueowv Suvontikwv

Avwvuun Etaipia Towpéviwy Titav
Owkovoutkwv Kataotaoewv

ANXA 12 I'VWOTOTOLNOELG CUHHUETOXWV O AAANEG EMLYELPIOELG

To AMNXA 12 meplapPAvel OAEC TIC YVWOTOTIOLOEL TIOU TIPONYOUUEVWE EUmepLExovTay oto AAM 27 Kat
OXETI{OVTOV E TIG EVOTIOLNEVEG OLKOVOULKEG KATOOTAOEL KOBWG eMiong Kol OAEG TLG YVWOTOMOLNOELG TTOU
TPONYOUUEVWG eumepLéxoviav oto AAM 31 kat oto AAM 28. Ol yVWOTOMOLAOELG AUTEG OXETWlovVTal HE TN
OULUETOXN MLOG €TAlplaG 0t BUYATPLKEG ETALPIEG, O AMO KOWOU OUUPWVIEG, OE OUYYEVELG eTalpleg Kal
SounUEVEC eTalpieg. AlalTeltal EMIONG LA OELPA ATIO VEEG YVWOTOTOLH OELC.

AN 28 EnevdlosLg o Tuyyeveig emyelproelg kat Kowonpagieg (avabswpnon)

QG CUVETELA TWV VEWV IPOTUTIWV AMXA 11 Ao kowoU ouupwvies kal AMNXA 12 [VwOTOMOU)OELS CUUUETOXWY
o€ dAAec emiyelproeig, To AN 28 EmevSUOELC OE OUYYEVEIC ETTIXELPHOELG LETOVOUAOTNKE o€ AATT 28 Emtevbuoelg
o€ Juyyeveic emixelpnoeis kat Kowornpaéieg kol meplypddel tnv edbappoyn tng nebddou kabapng BEong otig
enevlUoELg ot Kowvompaéleg MEpAV TwWV ETMEVOUCEWV OE CUYYEVELG ETILXELPNOELG.

AAN 32 Xpnpatoowovopikd@ Méca: Mapouciacn (tpomomoinon) — ZupPndLopds XpnUotooLKOVOULKWY
MNePLOUOLOKWVY ZTOLYEIWV KOl XPNHLOTOOLKOVO KWV YIIOXPEWOEWV

Ol TPOTIOTOLNOELG AUTEG SLeUKPLVI{ouV TNV €vvola «udiotatal oTo mapdv VOLKA eMLBAAOUEVO SiKalwua ylo
oupdnodlopd». O tpomomnolioelg emiong Steukpvifouv tnv edappoyn Twv KpLtnpiwv cupdndiopol tou AAN
32 ota ouothuata Slakavoviopol (Omwe O€ KEVTPLKA CUCTAMATA Olkwv ekkabaplong), Ta onola epapuolouv
UNXAVIOPOUG HELKTOU SlakavoviouoU Tou 8 Aettoupyolv TouToXpova.

AAN 36 Anopeiwon oafiog MEPLOUCLAKWY OTOWEIWV — [VWOTOMOLACEL QVOKTAOLWIOU TOGoU N
XPNHOATOOLKOVO LKWV TIEPLOVUGLOKWV OTOLXELWV

Kata tnv avamrtuén tou AMXA 13, to ZAAMN amoddcioe tnv tPomomnoinon tou AAMN 36 amaltwviag tn
yvwaoTtomnoinon mAnpodopLwV OXETIKA UE TO AVOKTHOLUO TTOGO TWV QMOUELWUEVWY TIEPLOUCLOKWY OTOLXELWV Kat
OUYKEKPLUEVOL OTNV TEPIMTWON TIOU TO TTOCO AUTO PBaociletal otnv gVAoyn afia peiov To kKGoTOg MwAnong. To
UODLOTAUEVO TIPOTUTIO QUTALTEL TN YVWOTOMOINGN TOU OVOKTAGLUOU TtoooU &vOg TIEPLOUGLOKOU oTolxeiou
(oupmephapPBavopevng tng umepadiag) f pilog povadag Snuloupylag TOUELAKWY POWV €Ml TNG omoiag
ovayvwpilotnke i avaotpddnke onupaviikn {nuio anopsiwong kata tnv nepiodo avadopdg. H tpomomnoinon
tou AAN 36 aAmatltel T yvwotomnmoinon Tou QVOKTHOLMOU ToooU yla KaBe povada Snuioupylag TapELOKWY
pPOWV, OTNV Omola TO TPEXOV KOTAVEUNUEVO OE AUTAV UTIOAOLTTO TNG UTtepatiog i GAAWV AQUAWVY TIEPLOUCLAKWV
oTolXelwv pe ameploplotn wdEAn {wr elval onUAVTLKO.

AAN 39 Xpnpatoowkovopik@ Méoa: Avayvwplon kot Empétpnon - Avavéwon twv Mapaywywv Kat n
ouvéxion tng Aoylotikig Avtiotaduiong (tpomtomnoinon)

JUudwva Pe TNV Tpomonoinon autr dev amatteitatl Slakomr) Tng AOYLOTIKIG AVTLOTABULONG EQV €va TAPAYWYO
avtiotadulong avavewbel, epoocov mAnpolvtal oplopéva kputipla. To ZAAM mpogRn o MEPLOPLOPEVNC
€KTAONG Tpomomnoincn tou AAM 39, WOTe va EMLTPATIEL N CUVEXLON TNG AOYLOTIKAG AVTLOTAOULONG O OPLOUEVEC
TIEPUMTWOELG OTLC omoieg alalel o aviloUPBOAAOUEVOC €VOG AVTLOTOOULOTIKOU LECOU, TIPOKELUEVOU YLo TNV
ekkaBaplon Tou HECOU auTou.

Aepunveia 21: Elodopég

H Erutporr) Siepunvelwv KANBnKe va e€ETACEL TTWG AL OLKOVOULKF) ovTOTNTa Ba IPETMEL val AOYLOTIKOTIOLEL OTLG
OLKOVOLLKEG TNG KOTAOTACELG TLG UTIOXPEWCELC YLOL TIANPWHI Elodpopwv Ttou emiBAAAovTal and T KUBEPVNOELC,
€KTOC amd toug dopoug eloodnuatog. To AAM 37 «MpoPAéelg, Evdexoueveg Ynoxpewoelg kal Evéexopeva
Meplovotlokad Itolxeioy kaBopllel Ta KPLTAPLA YLa TNV avayvwpLon Liag umoxpéwong, €va €K TwV Omoilwyv elvat
n amaitnon va UTapXel moapoloa UTOXPEWON AOYw EVOC TPONYOUREVOU YeYyovoToG (Yvwotol Kal wg
Se0UEUTIKO yeyovog). H Sitepunveia Sleukpuvilel OTL TO SECUEUTIKO YEYOVOC TTOU SNULOUPYEL TNV UTTOXPEWGDN
KataBoAng elodopdg elval n evépyela TOU MEPLYPADETAL OTN OXETLKN VOROoBeoia Kal MPOKAAEL TNV TIANPWUN
™G elodpopag.
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Inuetwoeis emi twv EvSiapueowv Suvontikwv

Avwvuun Etaipia Towpéviwy Titav
Owkovoutkwv Kataotaoewv

2.2. Néa | avaBswpnpuéva Mpdtuna kou Aeppnveieg mou uwoBetBnkav arnd tov Optho thv 1"
lavouapiou 2014 kot entpEPouv HETABOAEG GTNV MOLPOUGILOON TWV OLKOVOMLKWV KOTOLOTAGEWV TOU
Ouiov

e AMNXA 11 Anoé KowoU Zupdwvieg

To AMXA 11 avtikaBiota to AAM 31 Suppetoxn oe Kowompatieg kat tn Alepunveila 13 Ao KowoU eAEYXOUEVEG
OLKOVOULKEG OVTOTNTEG — Mn XPNUOTIKEG OUVELOPOPEG QMO KOWOTIPAKTOUVTEG. To AMXA 11 katapyel tnv
emloyn TG avVOAOYLIKAG evomoinong Twv amd Kowou eAeyxOpevwv etalplwv. Avti autol, ol amd Kowou
€ANEYXOMEVEG ETALPLEG OL OTOLEG MANPOUV TOV 0PLOUO TNG Kowvorpagiag mpemel va Aoyilovtal Xpn oLLOTIOLWVTAG
™ n€Bobdo kabapnc Banc.

H edappoyn Tou véou POTUTIOU EMNPEALEL TNV EVOLAPEDT KATAOTACHN XPNUOATOOLKOVOULKAG B€ong Ttou Ouilovu,
HE TNV avtkataotaon tng avaloyknc puebodou evomoinong ya tg kowomnpatieg, Adocim Cimento Beton
Sanayi ve Ticaret A.S. kat Transbeton - Aopikn A.E., pe tn néBodo tng kabaprg Béonc.

ErutAéov, n allayn auth €xel ebapUOOTEL KAl 0T CUYKPLTIKA TTAnpodopnon (avampooappoouéva mocd tng
nponyoUuueVNG MEPLOSOU), evw N emibpaocr) Tng mapatiBetal oToug Mivakeg Tou akoAouBouv:

EniSpaon otnv Evéidueon Katdotaon AMOTEAECUATWV:

lNa to e§dpnvo ou £€Anée tnv 30/6

(rmood o€ xAtddec €) 2013 Avanpocapuoyr 2013
AnNUOOCIEUUEVO AvanpooapuoouEvo
KUkAog epyaoLwv 571.938 -22.007 549.931
Kootog mwAnocswv -432.572 16.752 -415.820
MkTd KEPSN PO arnocPEcswv 139.366 -5.255 134.111
AN\ £006a eKUETAAAELONG 10.630 -34 10.596
‘E§oSa S1okNTIKAG Aettoupyiog -45.609 866 -44.743
E€oSa Aettoupyiag S1dbeong -8.790 354 -8.436
AN\ £€08a eKETAAAEUONG -3.403 129 -3.274
Képén npo $poépwv, XpNULATOSOTIKWV, EMEVSUTIKWV
OIOTEAECUATWYV KOl ANOCBECEWV 92.194 -3.940 88.254
AmtooBEoeLg TTou avaAoyoUV oTo KOGTOG TTWANCEWV -55.506 1.003 -54.503
AmtooBEoelg Tou avaloyouv ota £€€08a SLOLKNTIKAG
Asttoupyiag kot S1dBsong -3.165 - -3.165
ATIOUELWOELG EVOWHOTWY KoL LOWHUOTWV
OKLVNTOTIOLOEWV TTOU avaAoyoUV oTo KOOTOG -1.507 - -1.507
Képén nmpo popwv, XpNULATOSOTIKWV KAL ETTEVSUTIKWV
QITOTEAECHATWV 32.016 -2.937 29.079
‘EcoSa XxpNMUATOOLKOVO LK G AELTOUpPYLAG 2.229 - 2.229
E€08a XpNHUATOOLKOVOULKH G AgLTOUpYiag -34.511 1.444 -33.067
KaBapég Inpieg and xpnUATOOLKOVO LKA HECQ -2.916 - -2.916
ZNnuieg arnd cuvaAlaypatikeg Stadopeg -8.763 1.926 -6.837
SUMMETOXH OTLG {NUEG CUYYEVWV ETALPLWV -412 -399 -811
Znpieg mpo poépwv -12.357 34 -12.323
Dopog eLoodAuaTog -6.112 -34 -6.146
Znpieg mepLodou -18.469 - -18.469

OLkaBapég Inpieg avaloyouyv os :

Metdxoug tng Etaupiag -21.799 - -21.799

Mn eA€éyXOUOEG CUUETOXEG 3.330 - 3.330
-18.469 - -18.469

Znuieg peTd and popoug avd petoxn - Baolkég (oe €) -0,2674 - -0,2674

Znpieg petd and popoug avd LETOXN -

TIPOCAPHUOCHEVEG (O €) -0,2658 - -0,2658
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Enidpaon oty Evéiapeon Katdotaon AnoteAecpdatwy B’ tpyivou:

(mooa o€ yhiadec €)

KUkAog epyactwv
Kootog nwAnoewv
Muktd KEpSN Tipo anooBEcswv

AN €00ba ekpeTAANEUONC

‘E€oda SlolknTikA¢ Asttoupylag

‘E€oba Aettoupylag S1abeong

AMa £€oda ekpeTaAAeuong

Képdn mtpo dopwv, XPNHOTOSOTIKWY, EREVOUTIKWV
QMOTEAEGPATWV KL AooBEcEWY

AnooBEaelg Tou avaAoyouv 0TO KOOTOG TWANCEWY
AnooBEoelg ou avahoyouv ota £€08a SLOKNTIKAG
Aeltoupyiag kat S1aBeong

AMOUELWOELS EVOWHATWY KOL QOWHATWY
OKLVNTOMOLOE WV TTOU AVAAOYOUV OTO KOOTOG

NCPUI TPV WUPW YV, API[HFR VUV LIRW YV WL CICVU U LIRW v

QMOTEAECUATWY

‘Ecoda XpNUOTOOIKOVOULKAG AELTOUPYIOG
‘E€0da XpNUATOOIKOVOLILKNAG AELToUpylac
KaBapég {nuiec amo xpnUATOOKOVOULKA LEQ
ZnUieg amo ouvoAayUOTIKES SladopEc
JUPHETOXN OTLG {NUIEG OUYYEVWV ETALPLWV

Képon tpo dopwv

Mopog eloodnpaTog
Képdn neplodou

Ta kaBapd képdn avaloyoulv o€ :
Metoyoug tne Etatplog
Mn eA€éyYOUGEC CUUUETOXEC

Képdn petd and ¢popoug ava petoyr - Baocka (os €)

KEpON petd and ¢popoug avd PHETOXH - TpocapLoopéva (os €)
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Avwvuun Etaipia Towpéviwy Titav I

Mo to Tpipnvo nou €Anée tv 30/6

2013
Anuoaoieupévo

328.974
-238.389
90.585

7.826
-24.366
-4.539
-1.626

67.880

-27.595

-1.593

-1.402
37.290

1.064
-18.571
-1.107
-7.529
-46

11.101

-3.404
7.697

5.268

2.429

7.697

0,0646

0,0636

Avarnpocapuoyn

-14.279
10.604
-3.675

-8

498
179
109
-2.897

496

-2.400

734

2.005
-280

59

-59

2013

Avanpooapuoouvo

314.695
-227.785
86.910

7.818
-23.868
-4.360
-1.517

64.983

-27.099

-1.592

-1.402
34.890

1.064
-17.837
-1.107
-5.524
-326

11.160

-3.463
7.697

5.268

2.429

7.697

0,0646

0,0636



EniSpacn otnv Evéiapeon Kataotoon XpnLoTtoOKOVOLKAG
@£ong ™G 31n¢ AskeuPpiov 2013:

(nood o€ yAadeg €)
EvepynTtiko

EVOWUATEG AKLVNTOTIOLOELG

Emevéutika akivnta

ACWUATEG AKLVNTOTIOLNOELG

JUUUETOXEG O€ BUYATPLKEG

JUUUETOXEG OE CUYYEVELG ETALPLEG KAL KOWOTIPAELEC
AaBéoua mpog mMWANCN XPNUATOOLKOVOULKA OToLxEla
Noud pn KukAodopouvTa MEPLOVCLAKA OTOLXE (oL
AvaBoaAloueveg GOpOAOYIKEG ATIALTAOELS

2ZUVOAO KN KUKAOGOPOUVTWV MEPLOUCLAKWYV OTOLXELWV

AnoBépata

AmnaltnoeLlg oo meAATES

AOUTEG QTALTAOELG KOL TIPOTIANPWUEG

Moapdywya XpNUOTOOLKOVOULKA HEoa

AlaBéoua mpog mMWANGN XPNUATOOLKOVOULKA OToLXELa
Tapelaka dlabéoua Kot LooSuvapa

2UvoAo KukAopOpPOUVTIWYV IIEPLOUCLAKWY OTOLXELWV

2Uvolo Evepyntikou

‘1610 Kepdhaa ko YITOXPEWOELS

MeTtoxko kepaAato (84.632.528 petoxéc twv €4,00)
Aladopd anod €Kk60cn HETOXWYV UTEP TO APTLO
AKOLWATA TTPOAIPECNG AYyOPAG UETOXWV

181e¢ UeTOXEC

Aoutd anoBepatikda

Képdn e1g véo

1610 kepaAara mou avaAoyouvV o€ LETOXOUG TNG
Mntpwkng Etaupiog

Mn eA€yXOUOEG CUUUETOXEG

ZUvoAo Wiwv kedpalaiwv (o)

MakpompoBeaEG SAVELAKEG UTIOXPEWOELG
AvaBaAlopevec GopOAOYLKEC UTTOXPEWOELG
YTOXPEWOELG CUVTAELOSOTIKWV TIOPOXWV
MNpoPAeYelg

NOUTEG LOKPOTIPOBECEC UTTOXPEWOELG
MoKpOMPOBECLEG UTIOXPEWOELG
BpaxumpoBeopeg SAVELOKEG UTIOXPEWOELG
MPouNBeUTEG KaL AOLTTEG UTIOXPEWOELS
Mopdaywya XpNIOTOOLKOVOULKA HECA
YToxpewaoeLg ano ¢popo £L008MUATOC
MNpoBAEWeLg

BpaxunpOOEGHEG UTTOXPEWOELS

2Uvolo Ynoxpswoswv (B)

2UvoAo 16iwv Kepalaiwv Kat Yrioxpewoswv (a+f)
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31/12/2013
Anuootevpuévo

1.605.635
13.220
465.996
2.429
1.573
12.241
1.597
2.102.691

225.133
125.033
62.069
1.566
63
184.501
598.365

2.701.056

338.530
22.826
3.971
-87.680
293.299
845.181

1.416.127
122.683
1.538.810

610.433
163.956
23.850
12.793
29.635
840.667

112.623
193.431
3.375
10.137
2.013
321.579

1.162.246
2.701.056

Avanpoocapuoyn

-40.690

-51.968

74.823
-624
-395

-18.854

-3.757
-12.693
-1.653

-244
-18.347

-37.201

-11.364
-440
-193
-107

-12.104

-18.899
-6.198

-25.097
-37.201
-37.201

Avwvuun Etaipia Towpéviwy Titav I

31/12/2013
AvarnpooapUocuEvVo

1.564.945
13.220
414.028
77.252
1.573
11.617
1.202
2.083.837

221.376
112.340
60.416
1.566
63
184.257
580.018

2.663.855

338.530
22.826
3.971
-87.680
293.299
845.181

1.416.127
122.683
1.538.810

599.069
163.516
23.657
12.686
29.635
828.563

93.724
187.233
3.375
10.137
2.013
296.482

1.125.045
2.663.855



Enidpaon otnv Evéilapeon Kataotaon XpnHotoowKOVOLLKNG
@£on¢ ¢ 1ng lavouapiov 2013:

(rood o€ yAladeg €)
Evepyntiko

EVOWMOTEG AKIVNTOTOLOELG

Emevéutikad akivnta

ACWUOTEG QKLVNTOTOLOELS

JUMUETOXEG O€ OUYYEVE(G eTapleg Kal kowormpatieg
AwaB£opa mpog MWANON XPNUATOOLKOVOULKA OTOLXElaL
Aourtd pn KukAodpopoUlvTa MEPLOUCLOKA OTOLXELL
AvaBaAlopeveg GOPOAOYLKEG ATTALTNOELS

20VOAo pn KUKAOGOPOUVTWV MEPLOUGLOKWY CTOLXEIWV

AnoBéuata

ATALTOELG oo MEAATEG

NOUTEG QAT OELG KL TUPOTIANP WHEG

AlaBEoipa mpog MWANGCN XPNHATOOIKOVOLKA OTOLKE oL
Tapelakd Stabéoua Kat .ooduvapa

Z0UvoAo KUKA0dOpOoUVTWYV MEPLOUCLAKWY OTOLXEIWV

Z0volo EvepyntikoU

1610 KeddaAata kat YIIOXpEWOELS

MeTtoxko kedahato (84.632.528 petoxeg twv €4,00)
Aladopd arnd £kSoon LETOXWY UTIEP TO APTLO
AKQLWHOTA TIPOOLPEDNG AYOPAG LETOXWY

161eC HETOXEG

Aound anoBeuatika

Képdn 1g véo

1610 kepatata tov avaAoyoUv GE LETOXOUG TNG
Mntpwkng Etaupiag

Mn eAEYXOUOEG CUETOXEG

Z0volo 6iwv kepalaiwv (a)

MakpompoBeopeg SAVELOKES UTIOXPEWOELG
Mapdywya XpNUOTOOLKOVOULKA HECA
AvaBoaAopeveg GOPOANOYLKEG UTIOXPEWOELG
YIOXpEWOELG CUVTAELOSOTIKWV TTAPOXWY
MpoPALYelg

NOUTEG LAKPOTIPODECHEG UTIOXPEWOELG
MOaKpOnpOOEOUEG UMOXPEWGCELS
BpoyumpoBeopeg SAVELOKEG UTTOXPEWOELS
MpouNBeUTEG KAl AOUTEG UTIOXPEWOELG
Mapaywya XpNUATOOIKOVOULKA PEoal
Ynoxpewoelg and ¢popo €L00SAUATOC
MNpoPAEPelg

BpayunpOBeCLEG UTIOXPEWOELG

Z0Ovolo Yrnoxpewoswv (B)

Z0volo 16iwv Kedpahaiwv kot Yrioxpewoswv (a+B)
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1/1/2013

Anuooteuuévo
1.759.036
8.546
527.498
2.734
1.877
12.572
2.499
2.314.762

233.765
127.488
71.692
63
284.272
717.280

3.032.042

338.530
22.826
2.891
-89.446
381.027
878.635

1.534.463
125.478
1.659.941

705.227
16.784
178.786
26.908
17.317
30.632
975.654

174.636
207.009
1.294
11.899
1.609
396.447

1.372.101
3.032.042

Inuetwoeis emi twv EvSiapueowv Suvontikwv

Owkovoutkwv Kataotaoewv

Avanpooapuoyn

-50.855

-65.317
93.548

-775
-113
-23.512

-3.842
-14.455
-1.683

-285
-20.265

-43.777

-18.720

-559
-215
-109

-19.603

-16.311
-7.729

-134

-24.174
-43.777
-43.777

Avwvuun Etaipia Towpéviwy Titav I

1/1/2013
Avarnpooapuoouévo

1.708.181
8.546
462.181
96.282
1.877
11.797
2.386
2.291.250

229.923
113.033
70.009
63
283.987
697.015

2.988.265

338.530
22.826
2.891
-89.446
381.027
878.635

1.534.463
125.478
1.659.941

686.507
16.784
178.227
26.693
17.208
30.632
956.051

158.325
199.280
1.294
11.765
1.609
372.273

1.328.324
2.988.265



Enidpaon otnv Evéidpeon Katdotaon Tapstakwyv Powv

(rooa o€ yAldbeg €)

Tapelokég Po£g AELTOUPYLIKWV APpAOTNPLOTATWY

Znuieg mpo dpépwv

lMpooapuoyeg twv Inutwv os oxéon Ue TG €EN¢ ouvaAdayec:
ATOOBE0ELG KAL OTTOUELWOELS EVOWMOTWY KoL AUAWVY Ttaylwv
TLEPLOUOLAKWY OTOLXELWV

NpoBAEPeLg

SUVOANQYHOTIKEG SLadopEg

Xpewotikoi tokoL kat cuvadn £€oda

AA\Q N TapeLloka €€oda

Npocappocpévo kEpSog tepLtodou TpLv and TG HeTaBoAEG TOU
keboAaiov KWWACEWG

AUénon anoBepdtwv

AUEnon amattioewv ano neAdTeg Kal Aoutolg AoyapLlacpoug
AUEnon Aoutwv HaKpoTpOOECUWY ATALTHOEWV/UTTOXPEWOEWV
Meiwon tpeXoUowWV UTIOXPEWOEWV (ITANV Tparmelwv)

Elopogg Sltabeoipwy amo v KUpLa eKPETAANEUON
KataBeBAnuévol popol elcodrpartog

2U0V0A0 €L0POWV o AELTOUPYLKESG SpaaTnNPLOTNTES

Tapelakég Poég EevSuTIKWY ApaotnpLoTHTWY
AnokTnon pn eAéyXouoog CUMUETOXNG

Ayopd EVOWUATWY OKLVNTOTIOL|OE WV

Ayopd 0CWHATWY OKLVNTOTOL|OEWV

Elompdéelg ano nwANRoeL; EVOWUATWY KAl 0LOWHATWY
OKLVNTOTIOLCEWV

Elompdéelg amnod nwAnoelg pépoug Spaoctnplotntag Buyatpikng
eEwteplkov

Mepiopata elonpoaxfévia

Elompdéelg amno tnv mwAnon eNeVSUTIKWY TITAWV

Ayopég SLaBeoipwy mpog MWANGCN XPNHATOOLKOVO UKWV
oTOXElWV EVEPYNTIKOU

TokoL eloTpaxBEvTeG

SUVOAO ekpowV armo eneVOUTIKEG SPAOTNPLOTNTEG

Tapelakég Poég Xpnuatodotikwv ApaoctnpLotiTtwy
Xpewotikoi tokot kat cuvadn £€oda kataBeBAnuéva
Elwompdéelg ano nwAnon Wiwv peTtoxwv

ElompaéeLg anod KpaTkEG EMLXOPNYNOELS

Mepiopata mAnpwBévta oe PHETOXOUG

Mepiopata mMAnpwOEvTa o€ Un EAEYXOUOCEG CUMUUETOXEG
Elompdéeig ano ekbobévta / avalndBévta Sdavela
E€odAnoelg Saveiwv

JUVOAO ekpowV armo xpnUATOSOTIKEG SpAOTNPLOTNTEG

KaBapn avénon ota tapelakd Stabéopua Kot .ooduvapo
neplédou

Tapsiakd Stabgopa kat .oodvvapa évapéng nepltodou
Enidpaon cuvaAlaypatikwyv dtadopwv
Tauclaka Stadéoua kat itcodvvaua Anéne¢ neptodov
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Mo to e§dpnvo nov €Anée tv 30/6

2013 . 2013

, Avanpooapuoyn .
Anuootevpévo AvanpooapuoouEvo
-12.357 34 -12.323
60.178 -1.003 59.175
-2.630 -31 -2.661
8.340 -1.925 6.415
31.794 -1.444 30.350
3.813 417 4.230
89.138 -3.952 85.186
-6.099 904 -5.195
-18.870 2.554 -16.316
-1.174 103 -1.071
10.615 -213 10.402
73.610 -604 73.006
-18.740 134 -18.606
54.870 -470 54.400
-4.000 - -4.000
-18.677 855 -17.822
-568 - -568
994 -20 974
-3.040 - -3.040
2.229 - 2.229
-23.062 835 -22.227
-23.100 1.438 -21.662
173 - 173
-70 - -70
-391 - -391
623.411 -14.546 608.865
-614.304 12.945 -601.359
-14.281 -163 -14.444
17.527 202 17.729
284.272 -285 283.987
-2.381 1 -2.380
299.418 -82 299.336



Inuetwoeis emi twv EvSiapueowv Suvontikwv

Avwvuun Etaipia Towpéviwy Titav
Owkovoutkwv Kataotaoewv

2.3. Néa Mpotuna ko Aleppnveieg mou £xouv ek600si aAAd 6ev £xouv akOpa TeOel o€ LWOXLV Ko Sev
uoBstOnkav vwpitepa amnd tov OpAo kot tnv Etatpia

e AAN 16 Evowpata mayia kou AAMN 38 Aula meplouclakd otolxeia (Tpomomolnoelg): Anoocadnvion Twv
anodektwv pedo6dwv andoBeong

H tpomomnoinon epapuoletal yla €THOLEG AOYLOTIKEG TEPLOSOUG TIOU §EKLVOUV TNV N HeTA TV 1 lavouapiou
2016. H tpomomnoinon mapéxel mpoobetn kaBodrynon OXETIKA e TO MWC MPEMEL Vo uTtoAoyiletal n andoPeon
TWV EVOWHATWYV KoL AUAWV TIEPLOUCLOKWY oTolelwv. H tpomomoinon autr anocadnvilel tnv apxn tou AAM 16
Evowpata Maywa kot tou AAN 38 Auvla Meplouolakd 2tolxeia OtL ta £006a AVTAVAKAOUV TIC OLKOVOULKEG
wdéleleg mou dnpoupyolvtal amod tn Aettoupyla pag emeipnong (tng omolag To MEPLOUCLAKO OTOLXELD
armoteAel HEPOG) avti TWV OLKOVOULKWV wdEAELWY TIOU KatavaAwvovtal PEow XPAOoNG TOU TEPLOUGLOKOU
otolxeiov. Q¢ amotéAeopa, o AOyog Twv €006WV TOU SNULOUPYOUVTAL TIPOG TO CUVOAO TWV €0OSWV TOU
avopévetal va dnuloupynBolv, dev pmopel va xpnotponotlnBel yla tThv amooBeon Twv eEVOWHATWY Tayiwv
TIEPLOUGCLOKWY OTOLXELWV KOl UTTOPEL va xpnotpomotlnBel povo o€ MOAD TMEPLOPLOUEVEG TIEPUTTWOELG YLaL TNV
anmooBeon TwV AUAWVY TIEPLOUCLOKWY otolxelwv. H Eupwmaik Evwon 6ev €xel akoun uloBetnoel tnv
tporornoinon auth. O Oulog Bpioketal otn Stadikacia e€€taong g enidpaong AUTAE TG TPOTOTOINGNG OTLG
OLKOVOULKEC TOU KOTAOTAOELC.

e AAN 19 MNpoypappata kKaBoplopévwy napoxwv (Tpomomnoinon): Elodpopég Twv epyalopévwy

H tpomomnoinon epoapudleTal yla TAOLEC AOYLOTIKEG TIEpLOSOUC TTou Eekvouv v i petd tnv 1" louAiou 2014.
OL tpononotroelg edpapudlovral yla elodpopeg and epyalopévouc f Tpitoug o mpoypdppata Kaboplopévwy
napoxwv. O oToX0G TNG TPpomomnoinong ivat n anAonoinon Tou AoyLoTKoU XELPLOUOU TwV elodopwv Mmou elval
avefdptnTeg amd Tov aplOUd TWV E€TWV UTNPECioC Twv gpyalopévwy. MNa mapddelypa oL el0popeC TwWV
epyalopévwy umoAoyilovtal cupdwva pe éva otabepd mMocootd Tou pobou. H Eupwmaikn Evwon Sev €xel
aKOUN ULOBETAOEL TNV Tpomomoinon auth. O Outhog Bpioketal otn Sladikacio e€€taong tnE eMidpacng auTng
TNG TPOTIOTIOLNONG OTLG OLKOVOULKEG TOU KATALOTAOELG.

e ANXA 9 XpnUOATOOLKOVOULKA péoa - Tafvopnon Kot EMUETPNON Kol LETAYEVECTEPEG TPOTIOTIOLNOEL OTO
ANXA 9 kot ANXA 7: YroXpewTikil Hepopnvia évapéng Loxvog kot Nvwotonolhoelg petapaong, AoyLoTikn
Avtiotadpiong kat Tpomtonotioelg twv AMNXA 9, ANXA 7 ko AAN 39

To ANXA 9 avtikatomntpilel Tnv epyacia tou IAAM yla Thv avtikatdotoaon tou AAM 39 kal Ba ekboBel oe Tpelg
ddoetg. H ®don 1 eboppoletal KaTd TNV TA§LVOUNCN KOL EMULETPNON TWV XPNHOTOOLKOVOLLKWVY TIEPLOUCLAKWY
OTOLXELWV KAl XPNUOTOOLKOVOULKWY UTIOXPEWOEWV OMwG opilovtal amod to AAM 39. H uoBétnon g mpwtng
daong tou AMXA 9 Ba £xel emimtwon otnv TAflvOunon Kal EMLUETPNON TWV XPNUOTOOLKOVOULKWY
TIEPLOUCLOKWY  OTolxelwv oAAd 6ev Ba  éxel emimtwon otV  TAVOUNON KOl  EMLUETPNON  TWV
XPNHUATOOLKOVOULKWV UTIOXPEWOEWV. 2TIC PAoEeLS 2 Kal 3, To TAAN Ba acyoAnOel pe TN AOyLOTIKH avTloTABuLlong
KOl TNV QTMOUELWON TWV XPNUATOOLKOVORLKWY TIEPLOUCLAKWY OTOLXELWY. To SEUTEPO TIAKETO TPOTIOTOL|CEWY
mou ekd6Onke to NoguPplo 2013 sLodyel EMUTAEOV AOYLOTLKEG QTTOLTIOELG YLA XPNUOATOOLKOVOULKA UEoa. Ot
TPOTIOTIOLNCELG QUTEG A) BETOUV Og oYU MO OUCLACTLKN avaBswpnon tng AOYLOTIKAG avtlotabuiong mou Ba
emutpéPel otig etalpeieg va avikatontpilouv KaAUTepa TIG Spactnplotnteg Slaxeiplong Tou KvdUvou Toug
OTLG OLKOVOULKEG KATOOTAOELG, B) EMITPEMOUV TIC AANAYEC YLA TNV OVTLUETWITLON TNG BEUATOC YWWoToU we «(6Log
TILOTWTLKOG Kivouvogy, ou eixe Ndn oupumnepiAndBei oto AMNXA 9 XpnUATOOLKOVOULKA UECH WOTE VO UTTOPEL VoL
edappootel and povo tou, xwpic va xpeldletal va aAAdgel omoloodnmote AAAOG AOYLOTIKOG XELPLOMOG TWV
XPNUATOOLKOVOULKWY HECWV Kal y) petadépouv tmv 1 lavouapiou 2015 w¢ NUEPOUNVIOL UTIOXPEWTLKAG
edapuoyng tou AMXA 9 WOTE va TTOPEXETAL ETAPKNAG XPOVOG YLA TN HETAPBACN OTLG VEEG QTIALTHOELG KATA TV
TIPOETOLUAOLO TWV OLKOVOULKWY KATAOTACEWV. To IAAM BplokeTal ota teAeutaio otadla oAOKANpwWOoNG Twv
arnatt)oswv avadoplkd pe Bépata anopeiwong. H Eupwmaikn Evwon dev €xel akOpn ULOBEeTHOEL TO MPATUTIO
Kal Tnv Tporomnoinon auth. O Outlog Ba MOCOTIKOTOLCEL TNV EMIMTWON 08 cuVSUAOUO LE TIG AAMeG dAOELS,
otav Ba ekb0Bel To TeEALKO MPdTUTIO TO omoio Ba mephapBavel OAeG TI¢ AOELG.
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ANXA 11 IxApata urto Kowo £leyxo (Tpomomoinon): AoyLoTIKOTIOinoh AIOKTNONG CUUETOXLKWVY TiITAWV o€
OXNHOTA UTO KOLWVO €NEYXO

H tpomomnoinon epapuoletal yla €THOLEG AOYLOTIKEG EPLOSOUG TIOU §EKLVOUV TNV N HETA TV 1 lavouapiou
2016. To AMXA 11 avodépetal oTo AOYLOTIKO XELPIOUO TWV CUUUETOXWV OFE KOLWVOTPAEIEC Kol KOLVEG
ETUXELPNOELG. H Tpomomoincn mpoobetel véeg odnyleq OXETIKA HE TN AOYLOTLKOTOLNGON TNG QmMOKTINONG
CUUUETOXNG OF HLa Kolwvh emixeipnon mou amotelei emixeipnon cludwva pe ta AMXA Kot Sleukpvilel Tov
KATAAANAO AOYLOTIKO XELPLOUO YL TLG AMOKTAOELG AUTEG. H Eupwraikn Evwon Sev €xel akOUn ULOBETAOEL TNV
tpornomnoinon auth. O Oulog Bpioketal otn Stadikacia e€€taong TnG eMibpacng auTr¢ TNG TPOMOMOINoNG OTLC
OLKOVOLLKEG TOU KOTAOTAOELC.

ANXA 14 AvaBaAdopevol Aoyapracpol PuBplopevwy Tipwv

To mpoTUTo edPapUOleETAL VLA ETHOLEG AOYLOTIKEG TIEPLOSOUG ToU EEKLVOUV TV i PeTd thv 1 lavouapiou 2016.
To ZANAM €XeL MPOYPOUHATIOEL va €EETACEL TA EUPUTEPA {NTHMOTA TILOAOYLOKAG pUBULONG Kol oxebLlalel va
Snuooteloel €yypado oulitnong yla to Bpa autd evtog tou 2014. Ev avapovh) TwV AmMOTEAECUATWY TOU
GUVOALKOU €pyou yla §paoTnplotnTeG e pUOULIOMEVES TIHEG, TO ZAAN anmoddctoe va avartiéel to AMXA 14 wg
TPOoWPLVO PETpo. To AMNXA 14 emutpénel og ekeivoug ou edapuolouy mpwtn dpopd ta AMXA va cuvexicouv va
avayvwpilouv ta mood mou adopolv Ot TLMOAOyLaKEG pubuioslg cUpdWVA HE TIG OMALTAOELS TOU
nponyoluevou mAatoiou AoyloTikwv apxwv otav uloBeticouv ta AMXA. Qotdoo, ylo va evioyxubBei n
OUYKPLOLOTNTO ME TIG oviotnTteg mou edapuolouv nén ta ANXA kat 6ev avayvwpilouv TéTola TOOQ, TO
TMPOTUTIO amaltel OMwe N emidpaon TNG TLHOAOYLAKAG pUBULONG VA TAPOUGLATETOL XWPLOTA artd GAAa oToLXELQ.
Mol OLKOVOLKF) OVTOTNTA TTOU TapoucLalel 6N AMXA oKOVOULKEG KATAOTAOELG Sev dUvatal va ehapUOCEL TO
npotuno auto. H Eupwnaikn Evwon 6ev €xel akdun uloBetroel to mpotumo autd. O Outlog Bpioketal otn
Sladikaotia e€€taong TnG eMidpaong aUTAG TNG TPOTIOTIOLNGNG OTLG OLKOVOULKEG TOU KOTAOTAOELG.

ANXA 15°Ecoda and TupBAaceLg pe meAATeS

To TpoTUTIO £dPapUOlETAL YIA ETHOLEG AOYLOTIKEG TIEPLOSOUC TToU EEKVOUV TNV 1 HeTd tnv 1 lavouapiov 2017.
To AMXA 15 kaBilepwvel éva LovtéNo TEVTE Bnudtwy mou Ba epappodletal yia €008a TOU TTPOKUTITOUV Ao ULa
olpBoon pe évav TeEAATN (e TEPLOPLOUEVEC €aLPETELG), aveldpTnTa amo To €60 TG cuvalAayrg ecddwv f
Tov KAASo0. OL anmaltioelg Tou mpotumou Ba epappolovtal EMIoNG yLo TNV AvayvVWPELoN Kal EMLUETPNON TWV
KeEPSWV Kal {nUlwyv amod TNV TTWANGCN OPLOUEVWY N XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIou Oev
QmoTeAOUV TIOPAYWYN amo ouvnBelg SpaocTNPLOTNTEG TNG OLKOVOULKAG OVIOTNTAS (T.X., MWANCELS AKLVATWY,
EYKATAOTACEWY Kal €EOMALOMOU 1 AUAWV TIEPLOUCLOKWY OTOLXELWV). ©Oa amaALTOUVTOL EKTETAUEVEG
YVWOTOTIOLNCELS, CUMIEPAAUBAVOUEVNG TNG AVAAUGNG TOU GUVOAOU TWV £006wV, TANPOPOPLEG OXETIKA UE TLG
UTIOXPEWOEL; amodoong, oAAOYEG oTa UTOAOLTOL TWV TIEPLOUCLAKWY OTolXElwv oluBaong KoL Twv
UTIOXPEWOEWV GUUPBAONG LETAED TwV TEPLOSWV Kal BACIKEG KPLOELG KOl EKTLUNOELG. To MPATUTIO SV €XEL AKOMA
uloBetnBel and tnv Evpwnaikny Evwon. O Ouhog Bpioketal otn Sladikaoia eE€taong tng enidpaong autng tng
TPOTOTOLNONG OTLG OLKOVOULKEG TOU KATAOTACELG.

To ZAAN €€€dwoe véo kKUKAO eTowv avapaduicewv twv ANXA 2010-2012, o omoiog €ivatl pia cuhhoyn
Tpomomnoloewv Twv AMXA. OL TpomomnoLoelg epapUOloVTaL Yla ETAOLEG AOYLOTIKEG TEPLOSOUG Tou EEKLVOUV
v A petd tv 1" louAiou 2014. H Eupwnaikd Evwon Sev €xel okopn uloBeTAoeL auTéS T avaBabpiosls. O
Ou\og Bploketal otn Stadikaoia e€€taong tng enMibpacng aAUTWY Twv avoPabuIoEWY OTIC OLKOVOULIKEG TOU
KOTAOTACELC.

- AMNXA 2 Mapoxég mou eéaptwvral and tnv aéia twv petoywv: H avaBadbuion aut Tpomomolel Toug
0pLOUOUC «mpolTOBeon KaToXUPWOoNG» Kol «OUVONKEG ayopdc» Kal TMPOCoOETEL TOUG OPLOHOUG «OpOg
anddoong» Kol «OPOg UTNPESLACY (MOU TPONYOUMEVWG ATAV HEPOG TOU OPLOHMOU TNG «mpoundBeang
KOTOXUPWaOnNG»).

- AMNXA 3 Suvevwoels enixeipioewv: H avaBaduion autr Steukpivilel 0tL To evdexouevo aviaAlayua oe
pla amokTnon enelpnong mou 8ev KATATAoOETAL oTtnV KoBaph B£on, UETAYEVECTEPQ EMLUETPELTAL OTNV

33



Inuetwoeis emi twv EvSiapueowv Suvontikwv

Avwvuun Etaipia Towpéviwy Titav
Owkovoutkwv Kataotaoewv

gVAoyn afla HECW TWV ATIOTEAECUATWY OVEEAPTNTA ATIO TO €AV gUTimnTel oto nedio epappoyng tou AMXA
9 Xpnuatooikovouika Méoa.

AlNXA 8 Nettoupyikoi Toueig: H avaBaduion auth amaltel ano Lo OLKOVOULKA ovIOTNTA VO YWWOTOTOLEL
TIG KPLOELG TNG SLoIKNONG OXETIKA PE TNV £dapuoyn TwV Kpltnpiwv cuvaBpolong otoug AELToUpyLKoUG
topeig kot Steukpvilel OtL n ovidtnTa Ba TPEMEL va TOpEXEL oUpdwWVIEG PeTAly TOU OUVOAOU TwV
TIEPLOUCLOKWY OTOLXEIWV TWV TOHEWV KOL TWV TEPLOUCLAKWY OTOKElwV TNG ovidtntag Movo edv
T(PAYHATOTOLETAL TAKTIKN avodOpd TWV TTEPLOUCLOKWY OTOLXELWV TOU TOHEQ.

AMNXA 13 Emuuétpnon EvAoyng aéiag: Autr n avafabuion otnv Bdon cupmepdopatog tou AMNXA 13
Sleukplvilel otL n €kdoon tou AMXA 13 kot n tpomomnoinon twv AMXA 9 kat AAM 39 Sev aMOUAKPUVE TN
SuvatotnTa EMUETPNONG TWV BPAXUTTPOBECUWY AMALTHOEWY KAl UTIOXPEWCEWV YLa Ta omola Sev UTIApXEL
SNAWUEVO ETTOKLO, OTNV TIMOAOYLOKN TOUC afia xwplg mpoetddAnaon, epocov n emimtwon tNg Un
npoefddAnong ivat achuavn.

AAI 16 Evowpata Mayia: H tpomomoinon OSleukplvilel OTL OTOV €va OTOWXELD EVOWMATWY Tayiwv
ovanpocopuoletal, N UIKTA Aoylotiky afio tou mpooapuoleTal Kotd TPOMO TOU VA GUVASEL YE TV
QVOITPOCOPUOYH TNG AOYLOTLKAG aflag.

ANl 24 I'vwotonotostls ouvlebSeuévwy pepwv: H tpomomnoinon SLeukptvilel OtL pia etalpio mou mapexeL
UTNPEeoieg BACIKWY SLOIKNTIKWVY OTEAEXWY OTNV avadEPOUCA OLKOVOLKN OVIOTNTA I} OTN UNTPLKN €TaLpia
™G avadpEPoucas OLKOVOULKNG OVTOTNTAG, armoTeAEl ouvEeSeUévo PEPOG TNG avadEPOUCAC OLKOVOULKAG
ovToTNTag.

ANl 38 AuAa neploudtakd otolysia: H tpomormnoinon Sleukpivilel OtL 0tav £va AUAO TIEPLOUCLAKO

OTOLXELO aVaTPOCAPUOTETAL, N UIKTH AOYLOTIKA afla Tou MPooapUOleTaL KATA TPOTO IOV VO CUVASEL [e
TNV avamnpocapuoyn thg AoyLlotikic aiag.

To ZANN g§€6woe véo KUKAO eThowwv avapaduicewv twv AMXA 2011-2013, o onoiog eival yio culoyn Twv

Tporomnotoswyv twv AMNXA. OL Tpomomnolioslg epapuolovTal yla ETAOLEC AOYLOTIKEG TIEPLOSOUC Tou EeKLVOUV

v i petd v 1" louAiou 2014. H Eupwrnaikr) Evwon 8ev €xel akopn uloBetriost autéc T avapaduioslc. O

Oulog Bpioketal otn dladikacio €€taong tnNg enidpacng aUTWV Twv avaBabuicewv OTI OLKOVOULKEG TOU

KOTAOTAOELC.

AlXA 3 Zuvevwoelg eniyeipioewv: H avaBaduion autn Sieukpivilel ot to AMNXA 3 eaipei ano to nedio
edapUOynNG TOU TN AOYLOTIKN QVTLUETWIILON Yld TO OXNUOTIONO HLOG amd KowoU oupdwviag oTig
OLKOVOLKEG KATAOTACELG TNG L6LaG TNG amo kowou ouudwviog.

AMNXA 13 Eruupétpnon EvAoyng aiag: H avaBewpnon autr Sleukpvilel otL to meblo ebappoyng tng
efaipeong xaptrodpulakiou mou opiletal otnv mapaypado 52 tou AMXA 13 mepllapPavel OAeg TIg
ouUBAceLg Tou AoyloTikomolBnkav eviog tou mediou edpapuoyng tou AAM 39 Xpnuatootkovouika Méoa:
Avayvwpton kat Emiuétpnon n tou AMXA 9 Xpnuartootkovoutikd Méoa, ave€dptnta amo To €av TANPouv
TOV OPLOMO TWV XPNMUOTOOLKOVOULIKWY TIEPLOUCLOKWY OTOLXELWV 1 XPNUATOOLKOVOULKWY UTIOXPEWOEWY
onwg opilovtal oto AAM 32 Xpnuatooikovoutka Méoa: Mapouaiaon.

AN 40 Enevéuosig o akivnra: H avafabuion auvti Steukplvilel 0Tl 0 TPOoSLOPLOUOG TOU €AV HLa
OUYKEKPLUEVN cuVaAAayr TTANPOL TOV OPLOUO TOGO TNC CUVEVWONG ETILXELPNOEWV, OMWG opiletal oto AMXA
3 Juvevwoelc Emiyelpioewyv, 660 Kal Tou EMEVEUTIKOU aKWVATOU, ONwe opiletal oto AAM 40 EntevdUoel§ o€
Akivnta, amaltel T xwpLoth epappoyn Kot Twv SU0 MPOTUNWYV AVEEAPTNTA TOU €VOG amd To GAAo.
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Ektiunoeic

H ovvtaén twv evOLAUECWY CUVOTTTIKWY OLKOVOULKWY KATOOTACEWY QmOLTEL T SLEVEPYELA EKTIUACEWY KoL TNV
uloB€tnon mapadoxwv mou ennpedlouv TRV £PAPUOYr TWV AOYLOTIKWV APXWV KAl TWV AOYLOTIKWY aflwv Twv
TIEPLOUGLOKWY OTOLXELWV KOL UTIOXPEWOEWY, TwV €008WV Kal e£08wV. Ta MPAYUATIKA amoteAéopata eVOEXETAL VOl
Slop€pouv amod AUTEC TLG EKTLUAOELG.

Kata tnv ouvtaén Twv evOLAPEOWY CGUVOTTIKWY OLKOVOULKWY QUTWV KOTOOTACEWY, Ol ONMOVTIKEG AOYLOTIKEG
EKTLUNAOELG Kat KplogLlg, mou uloBetBnkav amo tn Aloiknon yla thv epapuoyr Twv AoYLoTIKWY apxwv tou Ouidou,
elval GUVETELC HE QUTEC TIOU £POPUAOTNKAV OTIG ETAOLEC OLKOVOUIKEG KATOOTAOELS TG 31" Aekepuppiou 2013.
Emiong, oL kUpLEG TtNYEC Snuloupyiag afePfaloTATwy, MTOU UNMHPXAV KOTA THV cUVTAEN TWV ETNOLWY OLKOVOULKWV
kataotdoswy ¢ 31™ Askepppiov 2013, mapépevay (SLEG KOL YL TIG EVOLAUECEG OLKOVOULKES KOTAOTAGELS TNC
30™ louviou 2014.

Enoyikotnta dpaoctnpiotitwv

O Ou\og eival mpopunOeuThG TOLWEVTOU, OKUPOSEUATOC, adpavwy Kal AoUTwV oltkoSoUKwv UALKwY. H {Atnon ywa
Ta TPoidVTA AUTA lval EMOXLOKA Kol cUVABWE LELWVETAL TOUC XELLEPLVOUC UAVEG TOU £TOUG OTLG EUKPATEG XWPEC,
OTWG OTLG XWPEG TNG Bopelou Apepikng kat tng Eupwnng. Zuvenwc, o OMAOG YEVIKWG TTOPOUCLATEL UKPOTEPES
TWAROELC KAl AELITOUPYLKA KEPSN TO TIPWTO KAl TETAPTO TPIUNVO, OTAV SUCHEVEIG KALPIKEC CUVONKEG ETILKPATOUV
oto Bopelo nuiodaiplo. AvtiBeta, ol mwANoeLg kat n kepdodopia elval cuvnBws peyaAlTepeG Katd tn SLApKeLa
Tou 6elTeEpou KOl TpiTOU TPLUAVOU, KABWC OL EUVOIKEC KALPLKEG OUVONKEC SLEUKOAUVOUV TNV OLKOSOULKNA
Spaotnplotnta.
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5. ZTolXela ava yewypadkr nepLoxn

Mo Adyouc SlolknTiknAg mAnpodopnong, o Oplog elval opyavwpEVOC OTOUG £ENC TECTEPLS AelToUpYLKOUC (yewypadikoug) topelc: EANAda kat Autiky Eupwrn, Bopela Apepikry, NoTloavatoAikn
Evupwrtn kot AvatoAik) Meooyeloc. KabBe Aeltoupylkog Topéag amoteAeital amod €va cUVoAo xwpwv. MNa tnv opadomnoinon tTwv Buyatplkwyv tou OUiAou 0ToUC AEITOUPYLKOUC TOMELC AapBdaveTal
urtoPn n vyewypadikrn touc Beon.

O emukedpainc StevBuvtic kabe topea ameuBuvetal otov AlteuBuvovta ZUpPouAlo tou Opidou. EmumAéov, n Owkovoukn AltevBuvon tou OpiAou eilval opyavwpéVn ava YEwypadlko TOUEQ,
TIPOKELUEVOU vVa SLEVEPYELTAL ATIOTEAECUATIKA O OLKOVOULKOG EAEYXOC KalL N TtapakoAouBnon TG amodoonc Twv TOUEWV.

H Sloiknon mapakoAouBel Ta AELTOUPYLKA ATIOTEAECUOTO TWV ETILXELPNUOTIKWY HovAadwv Tou Opidou Eexwplotd, TPOoKELLEVOU va AapBavel amodAoELS, VO KATOVEUEL TOUG SLaBEoLoUC TTOPOUC Kol
va afloloyel tnv anodoon touc. H amddoon Twv AELTOUPYLIKWY TOUEWV KpLveTal Pe Baon ta KEPSON po doOpwv, XPNHATOSOTIKWY, EMEVOUTLKWY AIMOTEAECUATWY Kal armooBEoswv. TEAOC, n daxeiplon
NC XPNUATOS0TNONC TWV TOUEWV Yyivetal o€ emimedo OpiAou Kal Ta XpNHATOOLKOVOULKA £006a/€€oda katahoyilovtol oTou AELTOUPYLKOUG TOMELC.

(nood o€ yidSec €) EAAGSa kat Autiki NotioavatoAikn ' EVOOOMALKEG evaacbéq '
Evpwrn BopeLa ApEpLKN Evpwrn AvartoAik MeooyeLog anaAsipwv ZUvolo

Mepiodoc ard 1/1-30/6 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

AvarnpooapuoouEvo AvamnpoocapuoouEVo AvamnpooapuoouEvo Avarnpooapuoouvo
YUVOALKOG ULIKTOC KUKAOG EPYOOLWV 164.605 138.512 220.230 193.503 102.426 100.083 100.849 135.996 - - 588.110 568.094
MNwANOCELC LETAEL TOUEWV -16.781 -17.024 -94 -96 -14 -1.043 - - - - -16.889 -18.163
2UVOAo KUKAOU €pYQCLWV 147.824 121.488 220.136 193.407 102.412 99.040 100.849 135.996 - - 571.221 549.931
Mktd kEpdn Mpo anooBEcswv 31.024 22.512 38.072 30.160 39.600 32.600 32.141 48.941 -521 -102 140.316 134.111
Képbn mpo popwyv, XpNUATOSOTIKWY,
ETMEVOUTIKWVY ATIOTEAECUATWYV Kall
anooBEoswv 16.452 9.639 18.281 10.339 30.218 23.312 24.594 45.257 -548 -293 88.997 88.254
Kepdn/(Znpieg) mpo popwv,
XPNHUATOSOTIKWY KOl EMEVOUTIKWV
OTIOTEAECUATWY 7.899 -321 -5.937 -18.076 19.812 12.810 14.591 34.858 -445 -192 35.920 29.079
Kepdn/(Inuiec) mpo popwv 4.429 -25.073 -17.940 -27.201 24.472 14.685 17.019 26.442 -21.280 -1.176 6.700 -12.323
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5. Ztolxeia ava yewypadikn rteploxn (ouvexela)

(tooa o yiabeg €) EAAGSa Kat AuTIKn EvEooMAKEG eyypadEg
Evpwrnn Bopela Apepiki NotwoavatoAiki Evpwrn AvatoAikil MeooyeLog anaAsipwv 20voAo

30/6/2014 31/12/2013 30/6/2014 31/12/2013 30/6/2014 31/12/2013 30/6/2014 31/12/2013 30/6/2014 31/12/2013 30/6/2014 31/12/2013

AvanpoocapuoouEvo Avanpoocapuoocuévo Avanpoocapuoouévo Avanpoocapuoocuévo

YUvolo Evepyntikou 2.608.909 2.707.566 822.769 797.552 802.316 893.488 1.084.795 1.050.277 -2.616.576 -2.785.028 2.702.213 2.663.855
2UvoAo Yroxpewoewv 1.870.311 1.971.635 466.562 431.599 201.013 191.426 233.660 188.347  -1.589.440 -1.657.962 1.182.106 1.125.045

6. Topeloka Sta@€oipa Ko Looduvapa

roat ae xésec € Oudog | bapia

30/6/2014 31/12/2013 30/6/2014 31/12/2013

Avanpocapuoouévo

Tapelo 117 51 8 3
BpaxumpoBeoueg KatabEoeLg 226.828 184.206 9.135 8.777
226.945 184.257 9.143 8.780

OL BpaxumpoBeopec Katabeoelg amoteAouvtal Ano KATABEoELC OPewWC Kal MpoBeopiag. Ta PayUATIKA emtokla kaBopilovtal cupdpwva pe ta ertokla Euribor petd amd diampaypdtevon Katd
nepitwon.

Tpanellkec MOoTwWTIKES [PAUUES

O Ouog ka n Etatpia tnv 30n louviou 2014 eixav TG akOAOUBEC TPATIEUKEG TILOTWTLKEC YPOAUMEG KOl OLOAOYLEG:

(root o Yot € Opthog _ Eapia

30/6/2014 31/12/2013 30/6/2014 31/12/2013

YUVOAO OECUEVUEVWY VPOAUUWY 932.539 1.212.638 764.300 899.300
JUVOAO N SECUEVUEVWY YPOUUWY 123.939 128.859 89.229 89.701
Axpnotlpomnointec SECUEVUEVEC YPOAUUEC 232.833 535.254 59.300 99.300
Axpnotlpormnointeg pn 6EOUEVUEVEC YPOUMEG 97.884 107.178 86.722 89.528

JUVOAO OXPNOLUOTIOINTWY YPOUUWVY 330.717 642.432 146.022 188.828
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7. AplOpG¢ anaocXoAoULEVOU TPOCWTILKOU

AplBOC amaocyoAoUEVOU MPOCWTIILKOU 0TO TEAOG TNG TpEXouaacg meptddou: Oulog 5.265 (30.6.2013 avamnpooappoopévo: 5.251) Etapia
802 (30.6.2013: 802).

8. ®opo¢ eLoodnparog
O Outhog kat n Etaupia urtoAoyilouv to dOPO €LCOOANATOG TNG TIEPLOSdOU XpnoLpomolwvtag tov dopoloykd cuvteAeotr ou Ba ntav
€POPUOCLUOC OTA AVAUEVOUEVQ ETNOLA KEPSN.

O ¢6pog €l0o0dNpUATOC TTIOU CUUTIEPIAAUPBAVETAL OTNV EVOLAUEDN KATAOTAON OMOTEAEOUATWY KAl OTNV €VOLAUEDN KOTAOTAON GUVOALKOU

€1008NHaTOC AVOAUETOAL OF:
'Opihos _ Erapic

MNa to e§apnvo mov €Anée tnv MNa to e§apnvo mov €Anée tnv

30/6 30/6

(mooa o€ xiALadeg €) 2014 2013 2014 2013
AVanpocapHOGUEVO

TpExwv Ppopog elcodnpatog -8.227 -13.076 -554 -593
AvaBaliopevog dopog 6.083 6.930 6.062 116
DApog EL0OSANATOG MOV AVayVWPLoTNKE OTNV EVSLAMEDN
KOTALOTOON QTIOTEAECUATWV -2.144 -6.146 5.508 -477
DoOpo¢ LCOSAUOTOC AVAYVWPLOUEVOC OTA AOUTA GUVOALKA
eloodnuata 825 -279 909 85
Z0volo popov eLcodaTOoG -1.319 -6.425 6.417 -392

H kivnon twv kaBapwv avaBarAopevwyv GopoloyLKwy UTIOXPEWCEWV OVOAVETOL WG EENG:

‘Opthog _ Etapic |

(mooa o€ yiAtadeg €) 2014 2013 2014 2013
Avanpocapuooysvo

YrtoAouno évapéng 1/1 162.314 175.841 14.215 17.972

Qopoloyikd €coda mepldédou Tou avayvwpilotnkav otnv

KOTAOTOON ATMOTEAECUATWV -6.083 -6.930 -6.062 -116

Dopoloyika (€coda)/e€oba meplddou mou avayvwplotnkav otnv

KATAOTAON GUVOALKOU €L00SNATOG -825 279 -909 -85

AvaBoaAlopevog OPoC TToU avayvVwPLOTNKE OTNV KATAOTAON

uetafolwv Wlwv kepaAaiwv * 14.625 - - -

ZuvoAhaypoTikeg Stadopeg -1.566 -8.761 - -

YrtoAourto ARéng 30/6 168.465 160.429 7.244 17.771

(*) Tov loUvio Tou 2014, o popoAoyLkOC CUVTEAEDTAG TwV Buyatplkwy talpiwv tou OpiAou mou Spactnplomolovvtal otnv Atyunto alAaée
ano 25% oe 30%. H aAlayn auth €ixe w¢ AMOTEAECUA TOV EMAVUTIOAOYLOUO ToUu avaBaAAopevou OpouU TIOU €LXE OXNUOTLOTEL ETIL TWV
QTMOBEUATIKWY AVATIPOCAPUOYNC.

9. EVOWMOTEC AKLVNTOTIOLOELG

‘Opihog ____ Etapia

(mooa o€ yiAtadeg €) 2014 2013 2014 2013
Avarnpocapuocusvo

YrtoAouro évapéng 1/1 1.564.945 1.708.181 232.332 237.672
Ayop£c / KedpaAALOTIOLOELG 28.323 17.822 5.356 4.854
NwAnoelg (avanooBeotn aia) -1.560 -887 -19 -389
AToOBECELG / AMOUELWOELG -47.055 -49.155 -6.473 -6.261
JuVOANQYHOTLKEG SLadOopEC -3.886 -41.526 - -
Nouna 1.234 156 -224 -
YrtoAowuto ARéng 30/6 1.542.001 1.634.591 230.972 235.876

H avamooBeotn afia Twv mayiwv mou eknow)dnkav i Staypadnkav and tov Oupho to A’ e€aunvo 2014 sivae: €1.560 x\. (1.1-30.6.2013:
€887 x\.) Kal eixe wg amotéAeopa tnv epdavion Inuiag €726 xA. (1.1-30.6.2013: k€pdog €87 IA.)
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10. ACWHOTEC KLV TOTIOLOELC

(mooa oe yiAiabeg €)

'OptAog

NOUTEG ACWHATES

Yrepagio OLKLVNTOTIOLCELG Zuvolo
YréAouno évapéng 1/1/2014 323.010 91.018 414.028
AyopEg - 1.252 1.252
MwANOCELg - -8 -8
AMooBE£0EL / ATIOUELWOELG - -6.167 -6.167
JuvoAayUaTikeG SladopEg -255 -652 -907
Nouna - 153 153
YnoAouro Anéng 30/6/2014 322.755 85.596 408.351
YrtoAouwrto évapéng 1/1/2013 - avanpocapHooHEVO 347.284 114.897 462.181
Ayopég - 884 884
ATOOBECELG / ATMOUELWOELG -800 -9.385 -10.185
JuvoA\ayUaTikeG SladopEg 1.382 -4.796 -3.414
Nound - -22 -22
YnéAouno Angng 30/6/2013 - avampoCcopHOCHEVO 347.866 101.578 449.444

H uniepadia eAéyxetal amo tov OpAo yLla TuXOV amopeiwon oto TEAOG KABE OLKOVOULKAG XPriong, KaBwg Kal Otav oL TEPLOTATELG uTtodSnAwvouv evdexoevn anopeiwon. O
€A\eyx0C yla amopeiwon tne umtepaiag KaBWE Kal TWV OLOWHATWY OKLVNTOTIOLOEWV PE aneploplotn wdpEAUn {wn Baoiletatl otov uUTOAOYLOUO TG atiac xpriong (value-in-
use). OL Baolkég MapadoxEG TOU XPNOLUOTIOLOUVTAL Ylo TOV TPOCSLOPLOUO TNG OVAKTACLUNG aflag amo Ti¢ SLadopeTIKEG HovAdeC SnuLloupylaG TOUELOKWY POWV
YVWOTOMOLNONKOV OTLG ETOLEG EVOTIOLNUEVECG OLKOVOULKEG KATOOTAOELG Tou 2013.

ACWUOTEG OKLVNTOTIOLNOELG

2014 2013
YntoAourto évapéng 1/1 1.185 1.099
AyopEg 468 182
NwAnoelg (avanooBeotn atia) -7 -
ATOOBE£0ELG / ATIOUELWOELG 437 -329
YnioAourto ARéng 30/6 2.083 952

11. JUMMETOXEG OE CUYYEVELG ETOULPLEG KOl KOLVOTTPAELEG

Ol eVvOLAUECEG OLKOVOULKEG KATOOTAOELS TOu OpiAdou meplhapBavouy pe tn nEBodo tng kabapng Bong tig e€ng etalpleg mou edpevouv otn BouAyapia: Karieri AD pe
moocooto 48,711% (31.12.2013: 48,711%), Karierni Materiali AD pe mooooto 48,764% (31.12.2013: 48,764%), Vris OOD pe mooooto 48,764% (31.12.2013: 48,764%).

OAeg oL mpoavadepBeioeg eTalpieg Spaotnplonotovvral oto KAASo Twv adpavwy kat Sev lval ELONYUEVEG O€ XPNATLOTNPLOKI ayopd.

EriumAéov, katomv tng epappoyng tou AMNXA 11 ano tnv 1n lavouapiouv 2014, o OUIAOG EVOWHUATWOE OTLG OLKOVOULKEG KATAOTAOELG TOU LE TNV Tapanavw HEBodo Kal Tig
Transbeton-Aopikn A.E., pe €6pa tnv EAAAda, kat Adocim Cimento Beton Sanayi ve Ticaret A.S., pe €6pa tnv Toupkia. To TOCOOTO CUUHUETOXNG Tou OUiAou Kot oTig Suo
etalpleg eivat 50,0%. O Outhog aokel Tov €Aeyxo amo kowou ot duo Kolwvompatieg kKol wg ek Toutou edpappooe tn HEBodo tng Kabapng B€ong, OMwG amaltel To Véo
npotumo (onu. 2.2). Méxpt tnv 31n AekeuBpiouv 2013, oL mpoavadepBeloeg eTALPIEC EVOWUATWVOVTAV OTLC OLKOVOULKEG KATAOTACELS ToU OuiAou pe tn HEB0SO NG
avaAoylkng evomoinong pe mooooto 50,0% (onu. 12).

H Transbeton-Aouikn A.E §paotnplomoleital 0TO XWPO TOU OKUPOSEUATOC Kal Twv adpavwyv UALKwY, evw n Adocim Cimento Beton Sanayi ve Ticaret A.S. otnv mapaywyn
TolpévTou. OL avwTépw eTalpieg Sev elval ELONYUEVEG OE XPNUATLOTNPLAK QYOPd.

H Buyatpwkn etatpia tou Opidou otig HIMA Separation Technologies LLC kat n etatpia Charah, Inc., pe €6pa to Kevtaku twv HMNA, idpuoav tnv etatpia ASH Venture LLC,
LLE QVTLKELPEVO gpyaciac TNV emefepyaoia Kol ayoponwAnoia uttapevnc tédpac. H Separation Technologies LLC cupETEXEL OTO HETOXLKO KedaAalo tng ASH Venture LLC
pe mooooto 33%. To umolouto 67% avikel otnv Charah, Inc.,, n omoila aokel kaL tov éAeyxo twv dpaoctnplotiTwy Tn¢ veoouotabeicag etalpiag. H gumoplkn
Sdpaotnplotnta tng ASH Venture LLC gkivnoe tnv 1n lavouapiov 2014. O OAOG EVOWUATWVEL TNV OVWTEPW ETALPLA OTLC EVOLAUETECG OLKOVOULKEG KATOLOTAOELG TOU LE TN
nEBodo tng kabapnc Bonc.

H kivnon twv cuppetoxwv tou OpiAou o cuyyeveig eTalpleg Kal kowvompalieg, avalUeTal we EAG:

(mood o€ yiAiabdec €) 30/6/2014 31/12/2013
AvanpooapuoouEVo

Yriohouno évapéng 1/1 77.252 96.282
Mepilopata elonpayxevra -278 -
16puon ouyyevnc eTatplog 5.060 -
Juppetoxn ota KEPSN/(INULEG) CUYYEVWY ETOLPLWV KOl

KowoTmpaLwy 2.030 -662
JuvoAayHaTKEC SlapopEG 1.645 -18.196
Nouna -55 -172
YnioAouno ARé§ng neplodou 85.654 77.252
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12. KOpleg BuyatplkEC, CUYYEVELC Kal Kowvompaéieg

30/6/2014 31/12/2013

‘Ovopa BUYOTPLKWVY, CUYYEVWV Kol Xwpa tou % oupueToxng (*) % ouppetoxnc (*)
KOLVOTpa LV Spaotnplonoteital  Avtikeipevo epyaoiag Apeon  Eppeon Apeon  Eppeon

Mé£Bodo¢ mAnpoug evomoinong

Avwvupun Etatpia Towéviwy Titav EANada Mapaywyr ToLUEVTOU Mntpikn Etatpia Mntpikn Etatpia

Aok N.E. EAada NauTlAtakn 100,000 - 100,000 -
AltwAka Aatopeia A.E. EANAGSa Abpavn - 63,723 - 63,723
AAumoaoc€p A.E. EANAaSa Eumopikn etatpia 99,996 0,004 99,996 0,004
Apxtiac A.E. EANGSQ ASpavr - 100,000 - 100,000
Ivtepumetov Aoptkd YAKa A.E. EANAaSa IKupOSepa Kal adpavn 99,851 0,149 99,851 0,149
Ivteptitav Epmopikn AteBvig A.E. EAaSa Epmoptkni etalpia 99,995 0,005 99,995 0,005
KTHMET A.E. EANGSa ASpavr - 100,000 - 100,000

Noapaywyn Kat epropia NAEKTPLKAG

Mopdupiwv A.E. EANAGSa EVEPYELOG - 100,000 - 100,000
Aatopeia Noupvwy A.E. EANada Abdpavn 54,930 45,070 54,930 45,070
Aatopeia Kowotntag Tayapadwv A.E. EAAGaSa Abpavn - 79,928 - 79,928
Aatopeia Tavaypag A.E. (1) EANAGSa Abpavn - - - 100,000
Aatopeia Bayou A.E. EANAGaSa Abpavn - 100,000 - 100,000
Ziypo Mmetov ALE.T.E. EANAGSa Abpavn - 100,000 - 100,000
Twrav Towpévta AtdavtikoU A.B.E.E. EANaSa Etalpia ouppetoxwv 43,947 56,053 43,947 56,053
Twtav AteBvng Epmopikn A.E. EAada Epmoptkni etalpia 99,933 0,067 99,933 0,067
Double W & Co O0OD BouAyapia Alpavt - 99,989 - 99,989
ECO Conception EOOD BouAyapia EvoAAaKTIKA KaUoLpa - 99,989 - 99,989
Granitoid AD BouAyapia Eumopikn etalpila - 99,760 - 99,760
Gravel & Sand PIT AD BouAyapia Abpavn - 99,989 - 99,989
Trojan Cem EOOD BouAyapia Eumopikn etalpia - 83,943 - 83,943
Zlatna Panega Beton EOOD BouAyapia IKUPOSEUQ - 99,989 - 99,989
Zlatna Panega Cement AD BouAyapia Mapaywyr ToLUEVTOU - 99,989 - 99,989
Green Alternative Energy Assets EAD BouAyapia EvaAAakTika kavopa - 100,000 - 100,000
Cementi ANTEA SRL ItaAia Eumoptkn etalpla - 60,000 - 60,000
Cementi Crotone S.R.L. ItaAia Elcaywyn kot Sltavopur TolHéviou - 100,000 - 100,000
Fintitan SRL ItaAila Elcaywyn kat Stavour toluéviou 100,000 - 100,000 -
Separation Technologies Canada Ltd Kavadag Enefepyaoia uttapevng téppog - 100,000 - 100,000
Aemos Cement Ltd Kompog Etalpia ouppetoxwv 100,000 - 100,000 -
Alvacim Ltd Kompog Etalpia ouppetoxwv - 100,000 - 100,000
Gaea Green Alternative Energy Assets Limited Kompog Etalpia cuppetoxwv - 100,000 - 100,000
Balkcem Ltd Kompog Etalpia ouppetoxwv - 88,514 - 88,514
East Cement Trade Ltd Kompog Etatpia cuppetoxwyv - 100,000 - 100,000
Feronia Holding Ltd Kompog Etalpia ocuppetoxwv - 100,000 - 100,000
lapetos Ltd Kompog Etalpia ouppetoxwv 100,000 - 100,000 -
KOCEM Limited Kompog Etalpia cuppetoxwv - 100,000 - 100,000
Rea Cement Ltd Kompog Etalpia ouppetoxwv - 100,000 - 100,000
Terret Enterprises Ltd Kompog Etatpia cuppeToxwy - 88,514 - 88,514
Themis Holdings Ltd Kompog Etalpia ouppetoxwv - 100,000 - 100,000
Titan Cement Cyprus Limited Kumpog Etatpia cuppeToxwyv - 88,514 - 88,514
Tithys Ltd Kompog Etalpia ouppetoxwv - 88,514 - 88,514
Alexandria Portland Cement Co. S.A.E Alyurttog Mapaywyr ToLUEVTOU - 82,513 - 82,513
Beni Suef Cement Co.S.A.E. Alyumtocg Mapoywyr TOLUEVTOU - 82,513 - 82,513
Titan Beton & Aggregate Egypt LLC Alyumtog Abpavn - 83,118 - 83,118
Sharr Beteiligungs GmbH lepuavia Etalpia ouppetoxwv - 88,514 - 88,514
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12. KOpiec Buyatpilkeg, ouyyeveic kat Kowvompoiec (cuvexela)

30/6/2014 31/12/2013

% ouppetoxng (*) % ouppetoxng (*)

‘Ovopa Buyatplkwv, CUYYEVWV Kot Xwpa mov

KOLWVOTpPaSLOV Spaotnplomnoteitat Avtikeipevo epyaciog Aupeon  ‘Eppeon Apegon  Eppeon
M£0060o¢ mAnpoug evomoinong

Separation Technologies U.K. Ltd M.Bpetavia Enefepyaoia tmtapevng t€dpog - 100,000 - 100,000
Titan Cement U.K. Ltd M.Bpetavia Elcaywyn kat dtavopun Tolpéviou 100,000 - 100,000 -
Titan Global Finance PLC M.Bpetavia XPNUOTOOLKOVOULKEG UTINPECLEC 100,000 - 100,000 -
Alexandria Development Co.Ltd M.Bpetavia Etalpla cuppetoxwv - 82,717 - 82,717
Titan Egyptian Inv. Ltd M.Bpetavia Etalpila cuppetoxwy - 100,000 - 100,000
Carolinas Cement Company LLC HMNA 6pcxcl5tan0tr']tw\; - 100,000 - 100,000
Essex Cement Co. LLC HMA Eumopikn etatpia - 100,000 - 100,000
Markfield America LLC HMA AodaAloTikn eTapia - 100,000 - 100,000
Massey Sand and Rock Co HNA Abpavn - 100,000 - 100,000
Mechanicsville Concrete INC. HMNA IkupObepa - 100,000 - 100,000
Metro Redi-Mix LLC HNA IKUpOSEpa - 100,000 - 100,000
Miami Valley Ready Mix of Florida LLC HMNA IKupOSepa - 100,000 - 100,000
Pennsuco Cement Co. LLC HMA Mapaywyr ToLEVTOU - 100,000 - 100,000
Roanoke Cement Co. LLC HNA Mapaywyn ToEVTOU - 100,000 - 100,000
S&W Ready Mix Concrete Co. Inc. HMNA IKupOSepa - 100,000 - 100,000
S&W Ready Mix LLC HNA ZKUpOSEUQ - 100,000 - 100,000
Separation Technologies LLC HMA Enefepyacia uttapuevng tédpag - 100,000 - 100,000
Standard Concrete LLC HMA Eumopikn etatpia - 100,000 - 100,000
ST Mid-Atlantic LLC HMA Enefepyacia uttapevng tédpag - 100,000 - 100,000
Summit Ready-Mix LLC HMA IKupOSEUa - 100,000 - 100,000
Titan Florida LLC (2) HMNA Mapaywyn ToEVTOU - 100,000 - 100,000
Titan Carolina Concrete LLC HMA IKupOSEpa - 100,000 - 100,000
Titan Mid-Atlantic Aggregates LLC HMNA Abpavn - 100,000 - 100,000
Titan Virginia Ready Mix LLC HNA IKupOSEpa - 100,000 - 100,000
Titan America LLC HMNA Etalpia cuppetoxwv - 100,000 - 100,000
Trusa Realty LLC HMA Ktnuatopeoltikn statpia - 100,000 - 100,000
Tyson Material Transport LLC HMA Etapia petadopwv - 100,000 - 100,000
Cementara Kosjeric AD YepPBia Mapaywyr ToEVTOU - 88,514 - 88,514
Stari Silo Company DOO YepPBia Eumopikn etatpia - 88,514 - 88,514
TCK Montenegro DOO MaupoBouvio Eumoptkn etatpia - 88,514 - 88,514
Cement Plus LTD n.r.A.Mm. Eumopkn etalpia - 54,563 - 54,563
GAEA Zelena Alternative Enerjia DOOEL Nn.r.A.M. EvaAAaKTika KaoLpa - 100,000 - 100,000
Rudmark DOOEL Nn.r.A.m. Eumopikn etatpia - 83,943 - 83,943
Usje Cementarnica AD n.r.A.m. Mapaywyr ToLEVTOU - 83,943 - 83,943
Vesa DOOL Nn.r.A.m. Eumopikn etatpia - 100,000 - 100,000
Kosovo Construction Materials L.L.C. Kooougomnédio Abdpavn - 88,514 - 88,514
Sharrcem SH.P.K. Koooudomnédio Mapaywyn ToEVTOU - 88,514 - 88,514
Alba Cemento Italia, SHPK AABavia Eumoptkn etapia - 60,000 - 60,000
Antea Cement SHA ANBavia Mapaywyr ToEVTOU - 60,000 - 60,000
GAEA Enerjia Alternative e Gjelber Sh.p.k. AABavia EvaAAakTika kavoua - 100,000 - 100,000
Dancem APS Aavia Eumopikn etatpia - 100,000 - 100,000
Aeas Netherlands B.V. OM\avéia Etalpia cuppetoxwv - 88,514 - 88,514
Colombus Properties B.V. OMavéia Etalpla cuppetoxwyv 100,000 - 100,000 -
Holtitan B.V. OMavédia Etalpia cuppetoxwv - 88,514 - 88,514
Salentijn Properties1 B.V. OMavéia Etalpla cuppetoxwv 100,000 - 100,000 -
Titan Cement Netherlands BV OMavbia Etalpla cuppetoxwv - 88,514 - 88,514
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12. KOpireg BuyatplkEg, cuyyeveic kKat kowonpaéiec (ouvexela)

30/6/2014 31/12/2013

) ) ) ) % ouppetoxng (*) % ouppetoxng (*)
Ovopua OuyatpLlkwv, CUYYEVWYV Kol Xwpa rtov

KowvonpagLwv Spaotnplomnoteitat Avtikeipevo gpyaciag Apeon  ‘Eppeon Apeon ‘Eupeon
M£Bob0o¢ avaloyikn¢ evonoinong

Transbeton - Aopkn A.E. (3) EAAGSa JKUpOSEQ - - - 50,000
Adocim Cimento Beton Sanayi ve Ticaret A.S.(3) Toupkia Mapaywyn ToLHéEVTou - - - 50,000
M£Bobo¢ evontoinong kabapng Oéong

Karieri AD BouAyapia Abdpavn - 48,711 - 48,711
Karierni Materiali AD BouAyapia Abdpavn - 48,764 - 48,764
Vris OOD BouAyapia Adpavi - 48,764 - 48,764
Transbeton - Aopikn A.E. (3) EAAGSa IkupOSepa - 50,000 - -
Adocim Cimento Beton Sanayi ve Ticaret A.S.(3) Toupkia MNapaywyn ToLUEVTOU - 50,000 - -
ASH Venture LLC (4) HNA Enegepyaoia uttapevng tédpag - 33,000 - -

(*) MocooTo EAEY)OU KL CUULETOXNC OTO UETOXLKO KEQPAAOLO

Znuavtikég aAdayeg otn doun tou Ouidou

(1) AmoppodnBeioa etalpia amnod tnv lvteppunetdv Aopikd YAka A.E.

(2) H Buyatpikn etatpio tou Opidou otig H.M.A. Tarmac America LLC petovopdotnke o€ Titan Florida LLC.
(3) AN\ ayn AoyLoTiking apxnc, Adyw tng utoBEétnong tou AXMA 11 (onu.2.2).

(4) Tnv 31n Maptiov 2014 evowpatwOnKe yla mpwtn Gopa OTL EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELS Tou OuiAou, pe tn uéEBodo evomoinong kabapng B€ong n Wpubeioa
etalpia ASH Venture LLC (onu. 11).

H kivnon twv cupuetoywv tn¢ Etaipioc o SUyatplkES TG, avaAvetal we ERG:

(mood o€ yiAtdbec €) 30/6/2014 31/12/2013

TUpHETOXEG 0 Buyatpikég TRV 1n lavovapiou 1.243.829 1.213.365

(Melwon)/avénon petoxikou kedalaiou og UPLOTAUEVEG BUYATPLKEC -98.850 30.275
Aoutd 67 189
ZUMUETOXEG OE OUYATPLKEG 1.145.046  1.243.829

H pelwon katd €98,9 ekat. Tou Aoyaplaopol «XUUHETOXEC 08 BUYATPLKES» odelAeTOL OF:
a) €100 ekat. emotpodr) HeTo)LKOU KedaAaiou ou SlevepyrnOnke amo Buyatpikn etatpia kat B) €1,1 ekat. avénon kedahaiouv ou Sievepynbnke oe
Buyartpikn etalpia.
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13. AvéAeykteg popoAOyLKA XPNOELG

@) Avovopn Etaupia Toyévtwy Tty 2010, 2012, 2013 Cementi Crotone S.R.L. 2009-2013
2) AwoAwkn N.E. - Cementi ANTEA SRL 2010-2013
@) AApmacép A.E. 2012-2013 Colombus Properties B.V. 2010-2013
@) Apkriog A.E. 2010, 2012, 2013 Holtitan BV 2010-2013
@ Aatopkr Awdekavrioou A.E. 2010, 2012, 2013 Aeas Netherlands B.V. 2010-2013
@ lvteppnetov Aopikd YAk A E. 2007-2010, 2012,2013  ? Titan Cement U.K. Ltd -
@) |vteptitdv Epmoptkr AteBvric A.E. 2012-2013 () Separation Technologies U.K. Ltd =
) NoZohdvn A.E. 2010, 2012, 2013 ) Titan America LLC 2011-2013
W Nopdupiwv A.E. 2010, 2012, 2013 Separation Technologies Canada Ltd 2011-2013
U Aatoueia Bayou A.E. 2010, 2012, 2013 Stari Silo Copmany DOO 2008-2013
Aatopeia Noupvwv A.E. 2010, 2012, 2013 Cementara Kosjeric DOO 2006-2013
@ Aatopeia Kowdtntog Tayapddwv A.E. 2010, 2012, 2013 TCK Montenegro DOO 2007-2013
@) Aatopeia Tavdypac A.E. 2010, 2012, 2013 Double W & Co OOD 2007-2013
@) ArtwAikd Aatopeia A.E. 2012-2013 Granitoid AD 2007-2013
) siypa Mmetov A.E.T.E. 2010, 2012, 2013 Gravel & Sand PIT AD 2007-2013
@) Titdv Towévta Athavtikou A.B.E.E. 2010, 2012, 2013 Zlatna Panega Beton EOOD 2008-2013
@ Titdv Aebvric Epmopkn A.E. 2012-2013 Zlatna Panega Cement AD 2010-2013
KTHMET A.E. 2010, 2012, 2013 Cement Plus LTD 2012-2013
Aemos Cement Ltd 2007-2013 Rudmark DOOEL 2006-2013
Alvacim Ltd 2010-2013 Usje Cementarnica AD 2009-2013
) Balkcem Ltd 2008-2013 Titan Cement Netherlands BV 2010-2013
lapetos Ltd 2007-2013 Alba Cemento Italia, SHPK 2012-2013
Rea Cement Ltd 2008-2013 Antea Cement SHA 2013
Themis Holdings Ltd 2007-2013 Sharr Beteiligungs GmbH 2011-2013
@) Tithys Ltd 2006-2013 Kosovo Construction Materials L.L.C. 2010-2013
Feronia Holding Ltd 2007-2013 SharrCem Sh.P.K 2011-2013
Vesa DOOL 2006-2013 (2) Alexandria Development Co.Ltd -
Trojan Cem EOOD 2010-2013 Alexandria Portland Cement Co. S.A.E 2007-2013
Dancem APS 2009-2013 GAEA Green Alternative Energy Assets Ltd 2007-2013
Titan Global Finance PLC 2008-2013 Beni Suef Cement Co.S.A.E. 2009-2013
Geospan Dooel 2010-2013 East Cement Trade Ltd 2006-2013
Terret Enterprises Ltd 2009-2013 Titan Beton & Aggregate Egypt LLC 2009-2013
Salentijn Properties1 B.V. 2010-2013 () Titan Egyptian Inv. Ltd -
Titan Cement Cyprus Limited 2007-2013 Green Alternative Energy Assets EAD 2012-2013
KOCEM Limited 2007-2013 GAEA Zelena Alternative Enerjia DOOEL 2013
ECO Conception EOOD 2011-2013 GAEA Enerjia Alternative e Gjelber Sh.p.k. 2013

(2) Fintitan SRL

(1) Ma g xproetg tou 2012 kat 2013 oL mapandavw tatpieg eAéyxdnkav ¢opoloyikad amo toug TakTikoug OpkwtoU EAeyKTEC AOYLOTEC QUTWV cUUdWVA e
1O ApBpo 82, map. 5 tou N.2238/1994. O dopoloyikog EAeyxog tng xprong 2014 Ba SievepynBet and toug NOpLpoug EAeyktég Baon Twv dlatatewv tou N.
4174/2013 apbpo 65A map. 1, omwc tpomomnolOnke pe to N. 4262/2014.

(2) Yrokettal o€ €161k6 dopoAoylko KaBeoTw .
(3) H owkovouikn xprion 2009 €xet eAeyxOel.

(4) H otkovopkn xprion 2007 £xet eAeyxOel.
(5) OL Buyatpikec etatpieg Tou Opidou mou pactnplomotouvtat otig HMA, evowpatwvovtal otov urto-optAo Titan America LLC (onu. 12).
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14. NpoPAEYeLg
OutAog

To U og Twv Aoyaplacpwy PoPAEPewv (BpaxunpoBeopwy Kal HakpompoBeopuwy) mou epdavilovtal oTtig utoxpewoaoelg TV 30n louviou 2014, avépxetal og
€14,4 ekat. (31.12.2013 avanpoocapuoopuévo: €14,7 ekart.).

21O OVWTEPW OO0 cupneplAapBavovtal mpoBAePn yia anokatdaotacn Aatopeiwy €11,2 ekat. (31.12.2013: €10,7 ekat.), TpoPAedn yla apolBEC TPOowWITLKOU
€0,8 ekat. (31.12.2013: €1,6 ekar.) kat Stadpopeg MPoPAEYPELG YL KLVOUVOUG €K TWV OTIOLWV KAVEVOG HEPOVWHEVA Sev glval ouolwdng yla tov Outho.

Etaipia
To VY o¢ Twv Aoyaplacpwv TPoPAEPewv (BpaxumpoBeouwyv Kal pakponpobeouwyv) mou spdavilovral ot uroxpewoels tTnv 30n louviou 2014 avépyetol o€

€2,9 ekat. (31.12.2013: €3,5 eKkat.). 2T0 MOCO AUTO cupmnephapBavovtal Hetafl AWy, TPoBAePn yla anokatdotaon Aatopeiwyv €1,8 ekat. (31.12.2013: €1,8
€KaT.) koL mpoPAePn yia apolBéc mpoowrikoL €0,8 ekart. (31.12.2013: €1,6 skat.).

15. AQVELOUOC

H katavoun tng wplpavong Twv SAVELAKWY UTTOXPEWOEWV OTIWE AUTH TIPOKUTITEL ATIO TLG OLKOVOMLKEG KATAOTAOELG KAl TIC SAVELAKEG CUMBAOELC TTOU €lval og
LoxV tnv 30n louviov 2014 amelkovileTal OTOV EMOUEVO TIVOKAL:

30/6/2014 31/12/2013 30/6/2014 31/12/2013
Avarmpooapuoouivo
Ewc 1 €t0¢ 76.820 93.724 2.508 50.173
ATo 1 €wg 2 €tn 15.773 298.966 - 646.704
AT 2 éwc 3 £ 229.753 20.541 97.064 -
AT 3 éwg 4 €1 338.433 220.358 603.515 99.131
ATo 4 €wg 5 €N - 3.298 - -
Meploodtepo amo 5 €1n 56.218 55.906 - -
ZUVOAO SAVELAKWVY UTIOXPEWOEWV 716.997 692.793 703.087 796.008
YUvoAo BpaxumpoBeopou davelopou 76.820 93.724 2.508 50.173
JUvoAo pakponpoBeopou davelopou 640.177 599.069 700.579 745.835
ZUVOAO SQAVELAKWV UTIOXPEWCEWV 716.997 692.793 703.087 796.008

Tnv 30n lavouapiouv 2014, unteypadn oto Aovdivo véa cUUBacn KowvompaktikoU daveiou PeEANOVTIKAG ekKivnong o€ eupw Kol AAAa vouiopota PHeTall tng
Buyatpikng etatpiog tou Ouidou Titan Global Finance PLC (TGF) kat kowvompaéiag eEAANVIKWVY Kal aAAOSamwy MIOTWTIKWVY LWOpUUATWY, PE TNV €yyunon tng A.E.
Tolpévtwy Titdv. To ouvoAlkd U og Tou avepxeTal o €455 ekat. kal £xel Stapkela HEXPL Tov lavoudplo tou 2018. To Savelo €xeL xpnolpomnolnBel yla tnv
avVaXPNUATOSOTNON TILOTWTLKWY YPOUUWY KOL YLa TN XPNHATOS0TNON YEVIKWY ETOLPLKWVY OKOTIWV Tou Ouilou.

16. XpnNHOTOOLKOVOULKA HECQ

Avtiotaduioeic kivdéuvou TaUELOKWVY pOWYV Kol eUAoync aéiac

a) AvtaAAayn emitokiwv (amo KUpaLVOouevo og otadepo)

1) Katormuv tng xopnynong daveiou €100 ekaT. KUMALVOUEVOU ETUTOKIOU 0Tn MNTPLKA Tou Opidou A.E. Tolpévtwyv Titav otig apxeg tou 2011 amod tnv Titan
Global Finance, n A.E. Tolpévtwy Titav mpoxwpnoe o cuvaPn cupudwviwv avtaAAayns TANPWHWY TOKWV XWPILg avtaAlayn KebaAaiwy UE TEVIE TIOTWTIKA
WOpupata. H Etatpia Aapfavel TOKoug He BACN KUMOLVOUEVO ETILTOKLO KOl TTANPWVEL TOKOUC PE Baon otaBepod emtoklo. H cuvadn Twv mapanavw cupupwviwy
EKTEAEOTNKE PE OKOTIO TNV AVTLOTABULON TOU EMITOKLOKOU KLVOUVOU TIOU TIPOKUTITEL OO TO KUMOLVOUEVO €TiiTOKLO EURIBOR €vOG HNVOC Kal CUVOEETAL HE TO
avwtépw davelo. Kata tnv évapén tng oxéong aviwotaduiong, n A.E. Tolpévtwy Ttdv OpLoE KoL TEKUNPLWOE emionua TNV avtlotddbuion wg avtlotaduwon
KWWvOUVOU TOUELOKWY POWV KABWEG Kol MAPOUCIOOE TOV OKOTO KAl T oTpatnylki ylwa tn ovvadn tng oxéong avtiotaduiong. Ol 0pol Twv TTPOBECULOKWY
OUUPWVLWV avTtoAAayng MANPWHWY TOKWV Xwpig avtallayn kedalaiwv talplalouv e TOUg OpouC Tou SAVELOU O EUpW KAl N AvTLOTABULION KPLlBNKE AKPWG
QTTOTEAECUOTLK.

To mapAywyo XPNHUATOOLKOVOULKO HECO avayvwpilodnke, Katd TNV nuepopnvia évapéng Loxvog, apxtka otnv eVAoyn afia Tou kat e€akoAouBel va amoTipatal
otnv evAoyn aia. Tnv 30n louviou 2014, n evAoyn afla TOU OVWTEPW TAPAYWYOU AVAYVWPLOTNKE WC UTIOXPEWON OTNV KATAOTOON XPNUATOOLKOVOULKAG
B€ong He to mooo twv €1.141 xIA. (31.12.2013: €2.234 x1\.). AeSoUEVOU OTL AUTO TO TTAPAYWYO HECO EXEL OPLOTEL WE AVTLOTAOULOHA KIVOUVOU TOHELAKWY POWV,
TUXOV KEPSN N I{nuieg mou mpokUTITouV Ao TG HETABOAEG TNG eVAoyng alag Tou avayvwpillovtal oTnV KATAoTOon CGUVOALKOU €L00SAMATOC WG EEXWPLOTO
otolxeio Tng kaBapng B€ong. Q¢ ek TovTou, otig 30 louviou 2014, avayvwpiocbnke un mpayuatonolnBev kEpdog €1.093 . (30.6.2013: €1.318 xIA.).

2) H untpikn etatpia tou Opidou A.E. Towpévtwy Titav Katéxel amo 1o 2009 cupBaocelg avtallayng eNLtokiwv ooou €30 eKat. oL OMoleg £€XouV avayvwpLoBel
WE¢ aAVTLOTABULIopa TNG eVAoYNG atlag dtadopwv daveiwv tng Etatpiag. H evAoyn afla Twv avwtépw avayvwpiotnke tnv 30n louviov 2014 w¢ umtoxpéwaon otnv
KOTAOTOON XPNMOATOOLKOVOULKAC B€ong pe To Tooo Twv €283 YA, (31.12.2013: €598 xW\.). To AMOTEAECUA TNE ATTOTLUNONG TWV AVWTEPW CUUBACEWY, TTOOOU
€315 YA (30.6.2013: €382 x1\.) €xeL teplAndOel oTov Aoyaplacpud 000wV XPNUOATOOLKOVOULKAG AElToupylag TNG KATAOTAONG AMOTEAECUATWY Tou A’ e€aurvou
2014.
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16. XpnNHOATOOLKOVOMLKA HET (OUVEXELQL)

8) Mpodeoutaka ZuuBoAaia ZuvaAiayuaro¢ MeAAovrtikn¢ EkmAnpwong

To A' e€aunvo tou 2012, n Titan Global Finance xopriynoe &davelo voug €53,5 ekat. otn Buyatpikn tou Opidou Titan America LLC., n omola npoxwpnoe og ocuvadn npobecpiakwyv cupBoAaiwv cuVaAAAYUATOC
pHeAMOVTIKAG ekmAfpwong. H ocvvadn twv mapoamdvw cupuBolaiwv EKTEAECTNKE HE OKOTIO TNV AVTLOTAOULON TOU cUVOAAQYUATIKOU KVSUVOU TIOU TIPOKUTITEL OO TNV LOOTIHiA €/S Kol OUVSEETAL UE TO TTAPATTAVW
davelo. Katd tnv évapén autwv twv oxéoswv aviotabulong, n Titan America LLC 6ploe kot tekunpilwoe emionua tnv avtlotaduion we avtlotdduion KivdUvou TOPELOKWY POWV KAl TTOPOUGCLOCE TO OKOTIO KAl TN
oTPATNYLKA YLa TN cuvayn TNG oxéong avilotadulong. H avtiotdduion kpilOnke amoteAeoUATIKA.

To avwtépw PoBeoplakd cupBoAatla avayvwploBnkav, Katd tnv nUEpoUnvia Evapéng Loxvog, apxlka otnv eVAoyn aéia Toug Kal e€akoAouBouv va amotipouvtat otnv eVAoyn afia. Tnv 30n louviou 2014, n evAoyn
afla TWV AVWTEPWYV TTAPAYWYWV AVAYVWPLOTNKE WG TIEPLOUCLOKO OTOLXELDO OTNV KOTAOTOON XPNUOATOOLKOVOULKNC B€0oNnG e to oo twv €1.075 A, (31.12.2013: €1.566 XIA.). Aedopévou OTL AUTA TA TTAPAYwWYA HEoA
€XOUV 0PLOTEL WG avTloTaduLlopa KvdUVOU TAUELAKWY POWV, TO KEPSOC TToU TPOEKUYPE arod TIG HETABOAEC TN eVAoYNC alag Touc, UPoug €216 XLA., AvayvVwPLOTNKE HEOW TNG KATAOTAONG OUVOALKOU €L0OSHUATOC WG
Eexwploto otolxeio Tng kaBaprc BEonc.

Mapakdtw, mapouolaleTal pia oluyKpLon, ava Katnyopia, Twv AoYLoTIKWY Kol eVAoywV aflwv OAWV TWV XPNHATOOLKOVOULKWY HECWV Tou OpiAou kat tng Etatplag, Ta omnola amelkovilovtal ot XPNHUATOOLKOVOULKEG
KOTALOTAOELG:

Euloyn alia

o T

(mooa o€ yiA. €) Aoylotikn agia EUAoyn a&ia Noylotikn aia EUAoyn adia
30/6/2014 31/12/2013 30/6/2014 31/12/2013 30/6/2014 31/12/2013 30/6/2014 31/12/2013
AvanpooapuoouEVo AvarnpocapuoouEvo

XpNUOTOOLKOVOULKO TTEPLOUCLOKO OTOLYEILO

AlaBéoipa mpog mMwANGCN XPNUATOOLKOVOULKA OToLXElal 1.769 1.636 1.769 1.636 172 172 172 172
Aound pn KukAopopouvta MEPLOUCLAKA OTOLXEL 11.961 11.617 11.961 11.617 2.769 2.768 2.769 2.768
Mapaywyo XpNUATOOLKOVOULKA HETQ 1.075 1.566 1.075 1.566 - - - -
XpNUATOOLKOVOLULKEC UTTOYPEWOTELC

MakpornpoBeopog davelopog (ony. 15) 640.177 599.069 666.021 621.736 700.579 745.835 713.278 756.987
BpaxunpoBeopog davelopog (onu. 15) 76.820 93.724 76.870 93.819 2.508 50.173 2.508 50.173
Mapdywya XpNHUOTOOLKOVOULKA HETQ 1.424 3.375 1.424 3.375 1.424 2.832 1.424 2.832
NOUTEC LAKPOTIPOBECEG UTIOXPEWOELG 29.159 29.635 29.159 29.635 4.251 4,557 4.251 4.557

Znueiwon: Ta mapaywya xpnUATOOLKOVOULKA UECA AITOTEAOUVTAL Ao npodeoulakd ouuBoAaia ueAAovtiknc ekmAnpwonc o€ ouvaAdayua kat cupBodata avtadayrc emitokiwy.

H &woiknon ektipnoe otL oL eVAoyeC afiec Twv TapElaKWY Slabeoipwy Kal Twv Bpaxumpobeopuwyv KATabEéowy, TwV TTEAATWY, TWV NMPOUNBEUTWY, TWV TPATEIKWY UTIEPAVOANPEWY Kol TwV AomwV BpaxunpoBeopwv
QTALTACEWV KOL UTIOXPEWCEWV TIpooeyyilouv tn AoyLoTikr Toug aéia, Kuplwg Adyw Twv BpaxunpdBeouwv AnEewv Toud.
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16. XpNUOTOOLKOVOULKA HEoA (OUVEXELQL)

lepapyio evAoyng aéiocg

O Op\oG XPNOLUOTIOLEL TNV TIAPOKATW LEpapPXia yla Tov KaBoplopd Kol TN yvwaoTtomnoinon tng evAoyng aflag Twv XpPNUOTOOLKOVOULKWY HEOWV ava pLEBodo
QIOTLUNONG:

Entinedo 1: pe faon SlampayUateUOLUEG (LN TIPOCAPUOCUEVEC) TUUEG OE EVEPYEG OLYOPEC YLOL OLLOLOL TIEPLOUCLOKA OTOLXEL I} UTIOXPEWOELG.

Entinedo 2: pe BAon TIG TEXVIKEG ATMOTLUNONG YLa TLG omoieg OAa ta Sedopéva mou €xouv onuUavtikh enibpacn otnv eVAoyn afla eival opata, ite aueoa eite
€UpEOQ.

Entinedo 3: pe BAon TLC TEXVIKEG ATOTLUNONG TTOU XPNOLUOTIOLOUV SeSopéva TTou £X0UV onUavTLKN enidpacn otnv evAoyn afla kat dev Baoilovtal og epudavn
debopéva tng ayopdg.

Ytic 30 louviou 2014, o OpAog kat n Etatpilo Kateiyav To mopaKATw XPNHUOTOOLKOVOULKA HECO TTOU OMOTILWVTOL 0TNV EVAoYN afla:

'Opihog _______ Etapia

(mood o€ Y. €) EvAoyn aia EOAoyn afia ' |EPGPX101’
eorowns oflas

XPNHOTOOLKOVOULKA OTOLXELQL EVEPYNTLKOU Avanpooappooyévo

AlaBéopa pog MWANGN XPNLATOOLKOVOLKA OTOLXELD 1.769 1.636 172 172 Eninedo 3
Mapdywya XpNHOTOOIKOVOULKA HETA avTLoTABULIoONG KlvdUvou 1.075 1.566 - - Eninebo 2
XPNLOTOOLKOVOULKEG UTIOXPEWOCELG

MakpornpoBeopog Savelopoc 666.021 621.736 713.278 756.987 Entimedo 2
BpaxunpoBeopog Savelopog 76.870 93.819 2.508 50.173 Entimedo 2
Mapdywya XpNHOTOOIKOVOULKA HETA avTLOTABULIoONG KlvdUvou 1.141 2.234 1.141 2.234 Eninebo 2
Aouma mapAywya XpNUATOOLKOVOULKA LECQ 283 1.141 283 598 Eninebo 2
NOUTEC LAKPOTIPOBECUECG UTIOXPEWOELS (ONW. 22) 23.817 23.416 - - Eninebo 3

Kata tn dtapkela tng meptddou tou A' e€aprvou 2014, dev untipéav petadopeC LETaEL TwV emMESWV eMUETPNONG 1 Kal 2 TNG eVAoyYNC aflag, oUTe PETADOPEC
EVTOC KOl EKTOG Tou emuméSou empéTpnong 3 Tng eVAoyng alag.

H ebloyn afla Twv XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV amoteAeltal and tnv afla otnv omola to pEco Ba pmopoloe va
Slampaypateutel og pla tpExouca cuvaAlayn HETALU CUVALVOUVTWV HEPWVY, SLadOPETIKN O PLa AvayKaoTikA ekkaBdplon A mwAnon. Ol mapakdtw pebBodol
KoL TapadoxXEC XPNOLLOTIOLONKAVY yLa TNV EKTILNCN TWV EVAOYWV OELWV:

Ta mapdywya XpNHUATOOLKOVOULKA pEoa Tou emumeédou 2 (avtiotdbulong kwvduvou kot Aowmd) amoteAouvtal anod npobeoplakd cupBoAata cuvaAAdyUaTOC
HEANOVTIKAG eKTTARPpwWONG Kot cupBoAata avtaAlayng emitokiwv. O Opthog kat n Etalpia xpnolpomnowovv diddopeg pebBodoug kat moapadoxEG, oL Omoieg
Baoilovtal oTig oUVONKEC AYOPAG TIOU ETMKPATOUV 0€ KABE nUepounvia oUVTA&Ng TwV OLKOVOULKWY KATAOTACEWV. Ta cupBOAaLa CUVOAAAYUATOG LEAAOVTLKNG
EKTANPWONG €XOUV eTLUETPNOEL o €VAoyn afla XPNOLULOTIOLWVTOG UEAAOVTIKEC CUVOANQYLOTIKEG LOOTIULEG TTOU Slampaypatelovtal o€ evepyn ayopd. Ta
oupBoAaia avtaAAaynG ETILTOKIWY ETLUETPOUVTAL O €UAOYN aflol XPNOLLOTIOLWVTOC TIPOOECHULOKA ETILTOKLOL TTOU TIPOEPXOVTOL QIO TIAPATNPNOLUESG KOUTTUAEG
anodoonc.

Ta StaBEolpa mpog MwANGoN XPNHUOTOOLKOVOULKA oTolxela Tou emumédou 3 adopouv Kuplwe emevOUOELl 0 EMEVOUTIKA KEPAAALX AKLVATWY TOU €EWTEPLKOU,
ota omoila 0 Ophog Sev KATEXEL ONUAVTLIKO TTOO0OTO. H amotiunon toug yilvetol pe BAoN T OLKOVOULKEG TOUG KOTOOTACELG, OL OTmoleg amelkovilouv ta
TIEPLOVUCLAKA oToLXela otnv eVAoyn afla Toug .

O pakpomnpobeopoc kot BpaxumpoBeopog davelopog tou emunedou 2 afloloyeital ano tov Optho kot tnv Etalpia pe BAaon mMopapETPOUG OMWE EMITOKLA,
€181koUC MaPAYOVTEC KIVOUVOU TNG XWPOC, I TPEXOUOEC TIMEG KATA TNV NUEPOUNVLIO KOTAPTLONG TWV OLKOVOULKWY KOTAOTACEWV.

El81kOTEPQ Yyl TOV HakpoTmpoBeopo davelopo, xpnotlponolouvtal agieg mou kabopilovtal amo tnv ayopaq, 1 ano toug dtapecolaBntég yia eeldikevpéva i
TIAPOUOLA XPNHUATOTILOTWTLKA HETA.

OL AOUTEG HOKPOTIPOBECUEC UTIOXPEWOELG TOU emumedou 3 amoteAoUvtal amo 1o dikalwpa nmpoaipeong nwAnong (put option), mou o Op\og €xeL xopnynoet
OTOUG HUETOXOUG TNG UN €AEYXOUOOG CUMUETOXNG TNG Buyatpikng etatpiag tou otnv AABavia, ANTEA Cement SHA. To Sdikaiwpa mpoaipeong emuuetpeitot
XPNOLLOTIOLWVTOG €VA LOVTEAO TPOEEOPANONG TAUELOKWY powv. H amotipnon amattel amod tnv dloiknon tnv vloBETNON OPLOPEVWY TTAPASOXWV YLa TO KN
napatnpenota SeSopéva Tou LOVTEAOU. MepPLKA Ao T CNUOVTIKA KN mapatnphiolpa dedopéva cuvoilovtal 6ToV MapaKATW TvVaKa:

30/6/2014 31/12/2013
PuBuoc avantuéng Hiktou meplOwpiov kEpSoug 17,7% 14,3%
Eritokio mpoe€ddAnong 12,5% 12,5%

EKTOC amod ta avwtEpw, oL TPOUTIOAOYLOTIKEG TAUELAKEC POEG YLOL TOL TIPWTA TIEVTE £TN €lval, €MIONG, EVa ONUAVTIKO KN Ttapatnenopio de6ouEvo Tou HovTEAou
ETUUETPNONG TNG €VAoyYNG aflag. H Sloiknon aloAoyel TAKTIKA pla oA amd evOeEXOUEVEG VOANAKTLKEG EMIAOYEG YlA TAL CNUOVTIKA [N TOpaTnenoLud
dedopéva kat mpoodlopllel TNV eMibpacn Toug otnv cuVoALKn eVAoyn atia.

H avénon t0oo twv PoUMOAOYLOTIKWY TAUELOKWY POWV, OGO KoL TOU puBHOU avAnTtuéng Tou ULKTOU eplBwpLlou TOUC yLa TIG EMOUEVEG TepLodoug Ba lxe wg
amotéAeopa TNV avénon tg evAoyng afiag Tou dikalwpatog mpoaipeong mwAnong. AvtiBeta, n avénon tou enttokiov mpoefdPAnong, ou XPNOLLLOTIOLELTAL
otnV poe€ddAnon Twv PO UTTOAOYLOTIKWY TAUELAKWY PowV Ba gixe w¢ amotéAeopa TN Pelwaon tng eVAoyng aélag Tou SIKOLWUATOC poaipeong MWANONG.

Ta onupavtika pn mapatnenoltpa dedopéva dev eival aAAnAévdeta. H gvAoyn ala tou dikatwpatog mpoaipeonc mwAnong (put option) dev mapouoialst
ONUAVTLKA evalcOnoia og AoyIKEG AAAAYEC TwV TIPOUTIOAOYLOTIKWY TAUELAKWY POWV N TOU eMLToKiou mpoefddAnonc, aAAd mapouaoilalel evalodnoia oe AOyLKES
aAAayEG TOu puBpOU avamtuéng Tou UIKTou eplBwpiou kEpSoug, omwe daivetal kot otov akoAouBo mivaka:

Avaluon evawoBbnoiog oe petafoAég puBpOU avamntuéng tou piktou meplBwpiou kEpdouc:

Enidpaon otnv emuétpnon tng

(mood o€ ekart. €)

€0Aoyng agiag
AU&non katd 2 mooootlaieg povadeg tou pubpoL avantuéng Tou HIKToU TteplBwpiou kEpdouc: +1,9
Melwon Katd 2 TOoOOTLALEG LOVASEC TOU pUBUOU avanmTuéng Tou UIKToL meplBwpiou kEpSoUG: -1,7

46



Avwvuun Etaupia Towévtwy Titav
Znuewwoels eni twv Evéiaueowv Zuvontikwv OLKOVOULKWV | 5

17. Aound un KukAodopouvta ITEPLOVUCLOKA OTOLXELOL

—— oo S g

30/6/2014 31/12/2013 30/6/2014 31/12/2013
AvanpocapuoouEvo
EyYUROELC 3.380 3.273 2.769 2.768
Itolxela evepynTikoL EMLMTPOCOETOU IPOYPAUUOTOC TIOPOX WV 4.029 4.024 - -
FPOAUUATLO ELOTIPAKTEQ 669 468 - -
NOUTECG LOKPOTIPOOEGEC ATIALTIOELG 3.883 3.852 - -
11.961 11.617 2.769 2.768

18. Metoxiko kepaAaro Ko dtadopd ano EKS0CN LETOXWV UTIEP TO APTLO
Npdypappa 2010

2tic 3 louviou 2010 n Etatpia evékplve tn B€omion véou tpletolC Mpoypappatog Mapoxns Alkawwpdtwyv Mpoaipeong Ayopdc Metoxwv
(Mpoypappa 2010), n doknon Twv omnoilwv Ba CUVSEETAL e TA OLKOVOULKA amoTeAéopata TnG ETatplag Kal tnv mopeia tng TG TNG LETOXNS
™C¢. Zta mAaiola tou v Adyw Mpoypdppatoc, To Alotkntiko ZupBouAlo tng Etalpiag Sikatovvtav va xopnynoel, katd ta €tn 2010, 2011 kat
2012, dwalwpata mpoaipeong ayopdc péxpt 1.000.000 kowwv peToXwV tTnG Etatpiag, pe R 61dBsong ion Ye tnv ovopaoTikn agla tng
HeTOXNG, NTol €4,00 ava PETOXN, 0T EKTEAEOTIKA HEAN Tou A.Z. tng Etalpiag kat ota dteuBuvtika kal avwtepa oteAéxn tng Etalpilag kat twv
ouvbedepEVWY LE AUTAV eTaPLWY, oTtnVv EAAGSa kot To e§WTEPLKO.

JUupdwva pe to Mpoypappa auto ta xopnyoueva Sikalwpata, €xouv pia mepiodo wplpavong TPLWV ETWV Kal UMopouV va acknBoulv PeTa
ano 1o TEAOC TNG TePLodou wpipavong. Kabe Sikalwpo mpemel va aoknBel péoa oto €MOPEVO £T0G amd AUTO Tou TPoodLloplopol Tou
TEAKOU 0plBUoU SIKOLWUATWY TIOU UIMOPOoUV va acknBouv. Ztnv MePLmTtwaon mou n npoBeopio MapEABEL TOTE TO CUYKEKPLUEVA SLKOLWH AT
Ba akupwBouv apetakAnta. MNa oAa ta xopnyoupeva Sikalwpata anoteAel Baoiki mpolinobeon n cuvexng anacyoAnon twv SikalouXwV
KoOOAN TN SLapKeLa TOU TTPOYPAMHATOC XopRynone. O aplBuog Twv petoxwy ou Ba xopnyeital kaBes xpovo nmpoaodlopiletal we ENC:

1) Eva tpito Tou Sikalwpatog xopnyeitatl cupdwva e TA OLKOVOULKA armoTteAéopata tne Etatplag.

2) Eva Tpito tou Sikawpatog xopnyeital cupdwva pe tnv anodoon tng HETOXNS TNG A.E. Tolpévtwy TITAV, CUYKPLTIKA UE TPELG OELKTEG TOU
Xpnuatiotnpiou ABnvwv Katd TV SLAPKELD TNE TTEPLOSOU TWV TPLWV XPOVWV.

3) Eva tpito tou Sikalwpatog xopnyeitat cupdwva pe tnv anodoon twv petoxwv t¢ A.E. Tolpévtwy TITAV CUYKPLTIKA UE TIG armodOoELS
LETOXWV OEKO TIPOKAOOPLOUEVWY ETALPLWV TTIOPAYWYHE TOLUEVTOU SLEBVWCE KaTA TN SLAPKELA TNC TIEPLOSOU TWV TPLWV XPOVWV.

O AOYLOTIKOG XELPLOUOG TWV SKALWHUATWY TIoU Tapaxwpndnkav amd 1o véo mpoypapupa £ywve cUpdwva pe to AMXA 2 “NMapoxEg mou
e€aptwvtal amnod tnv afia Twv peTtoxwv”.

H e0Aoyn afla Twv Sikalwpdtwy mou mapoaxwpendnkav to 2010, 6nMw¢ auth anotipndnke ocuudwva Pe To HovtEAo amnotipnong Monte Carlo
Simulation, Atav €5,36 ava Sikaiwpa. Ta dedopéva mou xpnotpomno}onkav yla tTnv epoppoyn Tou HOVIEAOU ATOV N TIU HETOXNG KATA TNV
nUepounvia moapoxng tou Sikatwpatog €15,90, n turiki anmokAlon anodocswv TN Hetoxng (standard deviation) 39,42%, n HEPLOMATLKN
anodoon 2,68% kal 1o otabepo emitoklo EUR swap tpletiag 2,25%.

Kata tn xprion 2010 mapaxwpndnkav 267.720 SiKowpaTa TPOAIPECNC AYopAg HETOXWV KoL amo To cUVoAo auto dlaypadnkav 13.380
Sikatwpoata. To 2013, 190.746 dwkawwpata dev wpipaocav kal akupwOnkav. Ek twv umoAoinwv 63.594 Sikalwudtwy mou wpipacay, 3.484
Sikalwpata akupwBnkav, 9.828 dwkatwpata dev eiyav e€aoknOel kot 50.282 Sikawwpata e€aoknOnkav amnd 75 oteAéxn tou Ouilou, ota
omnola cupmneplappfavovtal kot 4 eKTEAECTIKA HEAN TOU AlolkntikoU ZupBouAiou. H 81aBeon Twv avIloTolXwV PETOXWV TPAYUATOTNOL0nKE
pe TNV wAnon (e€wyxpnuatiotnplakni petafifaon) 50.282 6iwv Kowwv peToXwV TNG Etatpiag, cuvoAikol kéotoug ayopdg €1.766 xLA., ol
OTOLEG avTUTPoowTeVoUV MocooTo 0,06% Tou CUVOAOU TWV HETOXWV TOU KataBeBAnpEVoOU HeToXIKkOU kKedpaAaiou TG, He TN SldBsong kabe
LETOXNG lon pe TNV ovopaoTiki tng atia, ntot €4,00 avad PeToxn Kol CUVOALKO Tiunpa €201 xA.. H {nuLd mou mpaypatonotnke amnod t
d1dBeon twv pETOXWV AUTWV ota oteAExn aviABe o €1.565 XIA. kol avayvwpilotnke ota idla kepdAala mou avaAoyouv o€ HETOXOUG TNG
Mntptkn¢ Etatpiac.
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18. Metoxiko kepaAaro Kot Stadopd ano EK60on HETOXWV UTNEP TO APTLO (CUVEXELQ)
MNpoypoapupa 2010 (ouvéxewa)

Kata t xpnon 2011 napaxwpnbnkav 301.200 Sdikalwpota mpoaipeons ayopds UETOXWV Kol armd To oUVOAO TwV SIKALWUATWY €XOUV
akupwBel 17.910 dikawwpata, evw 118.977 Sikatwpota Sev wpipaoay Kol akupwonkav.

H gVAoyn afla Twv Sikalwpdtwy mou moapaxwpendnkav to 2011, énwg autr amotiundnke cupudwva Pe To Hovtédo anotipnong Monte Carlo
Simulation, Atav €6,86 ava dikaiwpa. Ta dedopéva mou xpnotponoionkayv yla tTnv epappoyr Tou HOVIEAOU ATAV N TLUN UETOXNE KATA TNV
NUEPOUNVia Ttapoxng Tou dikatwpatog €17,88, n TUTLKN ATIOKALON amoSOCEwWV TUUARG HETOXNG (standard deviation) 43,98%, n LEPLOUATLKN
anodoon 2,74% kal to otabepod emitokio EUR swap tpletiog 1,89%.

To A' e€aunvo tou 2014, wpipaocav 136.783 dwkawwpata K Twv omoiwv 1.809 akupwBdnkav. Ta umoAowuta 134.974 Sikawwpata poll pe
1.703 Swawpata, mou mapaxwpndnkav to 2010 kat wpipacav to 2013, e€aoknOnkav amd 81 oteAéxn tou Opidou, ota omoia
oupnephapBavovral kot 5 ekteAeotikad PEAN Tou AloknTtikoU ZupBouliou. H 81aBgon Twv avTloTolYwV LETOXWV TPAYLOTOTOLABNKE HE TNV
nwAnon (e€wxpnuatiotnplakn petapifoon) 136.677 16iwv kolvwv petoxwv tng Etatpiag, cuvoAikol kooTtoug ayopadcg €4.805 xtA., oL omoleg
avtutpoowrnelouv moocooto 0,16% Tou cuvolou Twv PETOXWV Tou KataBePAnuévou petoxikol kedalaiou tng, pe TR dtabeong kabe
HETOXNG (on pe tnv ovopoaotTikn tng atia, ntot €4,00 ava peTOX KAl GUVOALKO Tipnua €547 x\.. H Inuid mou mpaypotonolntnke amo tn
S1aBeon TwV PETOXWV QUTWV OTO OTEAEXN avépxetal oe €4.258 xWh. (30.6.2013: €1.342) kot avayvwplotnke ota (dla kedpdalaia mou
avaAoyouv o€ HETOXOUC TNG MnTpLkn¢ Etatplag.

Kata tn xprion 2012 napaxwpndnkav 376.290 SIKALWUATA TTPOALPECSNG AyOpAS LETOXWV KAl ard To cUVOAo auto €xouv Staypadet 16.710
Sikalwpara.

H g0Aoyn afla Twv SIKAlWUATWY TTou apaxwpendnkav 1o 2012, 6nwg auth amotiundnke cupudwva pe tnv Alwvupik MéBodo kat Tto
HoVtéEAO amotipnong Monte Carlo Simulation, ntav €3,05 ava Sikaiwpa. Ta dedopéva mou xpnowlomnodnkav yia tnv epoppoyrn tou
HOVTEAOU NTAV N TN HETOXAC KOTA TNV NUEPOUNnvia mapoxng tou dikatwpatog €14,72, n petafAntotnta tng TIHng petoxns (volatility)
37,4%, n ueplopatikn anodoon 0,7% kat to emitokio EU Benchmark (Deutsche Bund) Government bond yield tpletiag 0,32%.

Npdypappa 2014

211 20 louviou 2014, eykpiBnke amo tnv Mevikn Zuvéleuon tng Etalpiag n B€omion véou tpletolg Mpoypappatog MNoapoxng Aowuatwy
Mpoaipeong Ayopag Metoxwv. 2ta mAaiola autou, To AlolknTtikd ZupBoUAlo ¢ Etatpilag Sikatoutal va xopnyrnoetl SIKaLwUATa Ipoaipeong
ayopag pexpl 1.000.000 kowvwv petoxwy, Le TR dtabeong ton pe €10,00 ava petoxn. AlkaloUXoL ToU TIPOYPAUHOTOC Elval TO EKTEAEOTIKA
HEAN Tou Awokntikol ZupBouliou tng Etatpiag, ta StevuBuvtika kot avwiepo oteAéxn tng Etalplag kat ta avtiotolyo oteAéxn Ttwv
oUVOESEUEVWV HE QUTNV ETALPLWV EVTOG KoL €KTOG EAANASOC, KaBw( Kol TEPLOPLOUEVOG OplOUOC emUMAEoV oteAexwv Tou Eexwpilouv
CUOTNMATIKA yLa TNV anodoon Kal TG LeYAAES SuvatotnTteg eEEALEAC TOUG.

H nepiodoc wpipavong twv Sikaltwpdtwy, mou Ba xopnynBouv katd ta €tn 2014, 2015 kat 2016 €ivol TPLETAG KAl TA OXETIKA SLKALWUOTO
kaBlotavral wpLua tov AsképBplo Twv etwy 2016, 2017 kat 2018 avtiotowa, epocov o Sikalouxog e€EakoAouBel va €xel oxEon e€apTNUEVNG
gepyaoiag pe tv Etaupla 1 pe ouvdedepévn pe autn etapia. Me tnv mapodo Tou TPLETOUG XPOVOU WPLHAVONG, O OPLOTIKOC aplOpog
Sikalwpdtwy mou Ba Sikaouvtal va aockAoouv TeEAKA ol Sikaouxol Ba mpoodlopiletal amd 1o AolknTtikd ZupPouUAlo, eviog tou A
TETPAUNAVOU TwV €Twv 2017, 2018 kat 2019 kal Ba e€aptatat:

a) Katd to nuiou, avaloya PE Tov HEGO 0po anodoong Tou GuvoAou Twv anacxoAoupevwy kepalaiwv (ROACE) tpletiag oe oxeon Ue Tov
OTOXO TNG KAOE TPLETIOG, OTWCE AUTOC Ba €xeL KaBopLoTel amd To AlokNTIKO ZUBOUALO TIPLV Ao TN XOPAYNON TWV OXETIKWY SLKOLWUATWV.

B) Katd to umdAouno fuLwou, avaloya pe T cuVoALKn anddoon tng Kowng LEToxNg tne Etalplag oe oxéon Ue Tov HEGO OPO TNG GUVOALKAG
anodoong Twv PETOXWV SEKA TIPOKABOPLOUEVWVY ETALPLWYV TTAPOAYWYACS TOLEVTOU SLeBvwC.

Ytic 30 louviou 2014, dev eixav akopo xopnynbel SIKALWUOATA TOU CUYKEKPLUEVOU TIPOYPAMHUATOC OTOUC SIKOLOUXOUC KOl CUVETWC Ogv
UTTAPXE Kapio emidpaon oTig EVOLAUETEC CUVOTTTIKEG OLKOVOULKECG KATAOTAOELG Tou A' e€aprvou 2014.
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18. Metoxko kepaAao Kat Stapopd anod EKS0ON HETOXWV UTIEP TO APTLO (CUVEXELQ)

(mrooa o€ xiAtadec €, ektO¢ av opiletal SLapOopPETIKA)

Awadopa anod

Koweg petoxég MPOVOLLLOUXEG LETOXEG K800 HETOXWV

Metoxég mou éxouv ekbo<i kat mAnpw¢ kataBAnYei UTtép To APTLO
ApLOHOG PETOXWV €'000 ApLOHOG LETOXWV €'000 €'000 ApLOHOG LETOXWV €'000
YntoAouro tnv 1 lavovapiov 2013 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356

‘Ek600N HETOXWV ATIO AOKNON SLKOLWUATWY
T(POALPEDNC AYyOPAG LETOXWV - - - - - - -
YntoAouro otig 30 louviou 2013 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356

YntoAouro tnv 1 lavovapiov 2014 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
‘Ek60o0n HETOXWV ATtO AOKNON SLKALWUATWY
TIPOALPECNC AYOPAC LETOXWV - - - - - - B}

YnidAouro otig 30 louviou 2014 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356

Kowég petoxéc MpOVOpLOUXES KETOXE

161e¢ pevoxés AplOudg petoxwv €'000 ApLOudG petoxwv €'000 AplOudG petoxwv €'000

YnoAouno tnv 1 lavovapiov 2013 3.111.697 89.329 5.919 117 3.117.616 89.446
MNwAnon Wiwv petoxwv -43.381 -1.515 - - -43.381 -1.515
YntoAouno otig 30 louviou 2013 3.068.316 87.814 5.919 117 3.074.235 87.931
YnoAouro tnv 1 lavouvapiov 2014 3.061.415 87.563 5.919 117 3.067.334 87.680
NwAnon Wiwv petoxwv -136.677 -4.805 - - -136.677 -4.805
YntoAouro otig 30 louviou 2014 2.924.738 82.758 5.919 117 2.930.657 82.875

H xpnuatiotnplakni HEoN TN TwV Kowwv PetoXxwv TG A.E. Tolpévtwy Titav yia to A' e€apnvo tou 2014 Atav €22,86 (A' e€aunvo tou 2013: €13,98) kAL n XpPNUOATIOTNPLOKN TLUA
kAeloipatog tnv 30n louviou 2014 ftav €23,68 (30.6.2013: €13,36).
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19. Aound anoOspatika

(mood o€ yiAadecg €)

AnoBspatika
EOKWV AnoBepatiko

AnoBspatiko
avtotabpiong Zuv/kég Stadopég  Zuvolo Aowmwv
KWéUVWV HETOTPOTIAG anofspatikwv

AnoBepatiko
OVOAOYLOTIKWV
Stadopwv

TakTiko Ewdk6 amnoBe-
OMoOEHATIKO HOTLKO

‘EKTOKTO Swataewv kaL  avanpooop-
ooOENATIKO VoUWV HOYWV

YntoAouno thv 1n lavouapiov 2013 88.299 -6.477 271.892 133.192 53.739 1.432 36.163 -197.213 381.027
NouEC oUVOALKEG (Inuieg)/eloodnpota - - - - -266 503 1.384 -27.249 -25.628
Avayvwplon SIKOLWHOTOC TIPOOIPESNC TNG KN

eAéyxouoQC CUPUETOXNG YL TTWANGN LETOXWV BUYaTPLKAG - - - - -1.884 - - - -1.884
Metadopd anod anobepatikd 2.527 - - - -3.459 - - - -932
YriéAouro otig 30 louviou 2013 90.826 -6.477 271.892 133.192 48.130 1.935 37.547 -224.462 352.583
YntoAouwno tnv 1n lavovapiouv 2014 90.826 -6.477 271.892 133.192 43.577 3.304 37.898 -280.913 293.299
Nound cuvoAka eloodnuarta/(Inuieg) - - - - 133 - 2.134 -677 1.590
AlavepnBévta peplopata KOWwV KoL TPOVOULOUXWY UETOXWVY - - -8.463 - - - - - -8.463
Mpooapuoyn avaBoaAlopevou popou Aoyw alAayng oe

OUVTEAEOTECG POPOU ELOOSNUATOG - - - - -12.067 - - - -12.067
Avayvwplon SIKOLWHOTOG TPOaipeESNS TNG KN

€A€éyXOUOQC CUUMETOXAG VLA MWANCN LETOXWV Buyatplkig - - - - -1.281 - - - -1.281
El81kO amoBeaTIKO HEPLOUATWV aTtO BUYOTPLKEG - 20.000 - - - - - - 20.000
Metadopd and anobepatikd 1.788 - - - -3.475 - - - -1.687
YnoAouro otig 30 louviou 2014 92.614 13.523 263.429 133.192 26.887 3.304 40.032 -281.590 291.391

Etailpia

TaKtiko
onoOgpaTIKO

Ewdko amoOe-
HOTLKO

‘EktoKTo
anodepatiko

AnoBspatika
EL8 KWV
Slatagewv Kat
VoUWV

AnoOepatiko
avanpooap-
HOYWV

AnoOepatiko
OVOAOYLOTLKWV
Stadopwv

AToOepaTIKO
avTLotadpong
Ko UvVwv

ZOvolo Aownwv
anoBepatikwv

YnoAouro tnv 1n lavouapiov 2013 68.650 16.245 259.998 116.581 2.009 1.139 43.758 508.380
Aound cuvoAwka eLcodrpata - - - - - - 1.075 1.075
YnéAourto otig 30 louviou 2013 68.650 16.245 259.998 116.581 2.009 1.139 44.833 509.455
YnioAouwno tnv 1n lavovapiov 2014 68.650 16.245 259.998 116.581 2.662 1.621 45.501 511.258
Aound cuvoALka eloodnpata - - - - - - 2.002 2.002
AlavepnBévta pepiopota KOWWVY KoL TIPOVOULOUXWYV ETOXWV - - -8.463 - - - - -8.463
EL61kO amoBepaTikO PEPLOUATWY artd BuyaTPLKEG - 20.000 - - - - - 20.000
YniéAourto otig 30 louviou 2014 68.650 36.245 251.535 116.581 2.662 1.621 47.503 524.797

211G 20 louviou 2014 n Taktikn Mevikr ZuveAeuon twv Metoxwv tng Etalpiag amoddoioe tn Sltavoun EKTAKTWY AmoBepaTIKWY cUVOALKOU TtoooU €8.463 xIA., Tou avtlotolyel o€ oo €0,10 ava petoxn, Ko Kal TPOVOULoUX0, TO
OTo(0 POCAUEAVOEVO IE TO TTOCO TIOU AVTLOTOLXEL OTLG (6LlEC LETOXEG IOV KATEXEL N ETaupia TeAlkwg aveépxetal o€ mooo €0,10359 avd PeToxr) Kot UTIOKELTOL O€ tapakpdtnon ¢opou 10% yla Aoyoplacio Tou PETOXOU. ZUVETWG, TO
kaBapo mocd mou Ba AdBouv ol pétoxol aveépyetal o €0,09323 ava petoxn.

H Stakupavon tng wootipioag tou Eupw évavil Twv Kupilwv VouLlopdtwy avadopdg ou XpnolpomnololV oL Buyatplkég etatpieg Tou Opilou, o€ CUYKPLON HE TLG AVILOTOLXEG LOOTLWIEG TToU loxuav tnv 31n AskepuPpiov 2013, enédepe
otov Oplo ocuvaAlaypatikn Inuia moool €1,9 ekat. 0TV KOTAOTOON CUVOALKOU €1008NUATOC, €K TwV omoilwv €0,7 ekat. avaloyoUv oToug HETOXouC TN Etalpiag, evw €1,3 ekat. OTIC PN €AEYXOUOEC CUMMETOXEC. H avtiotolyn
SlakUpavon oto A'e€apunvo tou 2013 emédepe ouvaAlaypatikn nuia €32,1 ekat.. H ouvoAwkn petafoAn twy €30,1 ekat. peTall Twv SUo MEPLOS WV TPOEPXETAL KUPLWE amod Tn StakUaveon TNG LOOTLULOG TNG aLyUTTLAKAG Alpag (€22,2

EKAT.) KOl TNG TOUPKLKAG Alpag (€7,5 ekar.).
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20. K€pdn/(Tnuieg) ava petoyxn

Ta Baowkad kEpSN/(Inuieg) ava petoyn umoAoylotnkav PE TO HECO OTABULOUEVO APLBUO TWV KOLWVWV KAl TIPOVOULOUXWY UETOXWY,
0PALPOUUEVOU TOU OTAOULOHEVOU HECOU Opou TwV WBlwv petoxwv. Ta mpooapuoopeva kEPSN/(Inuieg) ava petoxn (diluted
earnings/(losses) per share) umoAoylotnkav avampocopuolovtag Tov oTaBUIoPEVO HECO aplBud Twv o KukAodopia Kowwv
LETOXWV, ME TIC €TUOPACELS TWV OIKALWHATWY TPoAipEONC ayopac HeETOXwv. TEAog, Kapia avampooappoyn Oev yivetal ota
kEPSN/(Cnuies) (apBuntAig).

21. ZuvaAAayEg HE ouvdESENEVA HEPN

Ta mood Twv NMwANRcewv Kot ayopwv tou A’ e€aprvou 2014 kal Ta UTTOAOLTTA TWV ATIALTACEWV KoL UTTOXPEWOEWV TNV 30N louviou
2014 yia tov Optho kat tnVv Etatpia, mou €xouv mpokUPEeL amod cUVOANAYEG HE T cUVOESEPEVA LEPN KATA TNV £vvola Tou AAN 24,

€XOUV W £€Nc:

Ouog
(mooa o€ yiAtdbec €) NwAnosig ayabwv | Ayopég ayabwv
KOl UTtNPECLWV KOl UTtNPECLWV ATLOLTAOELG YTOXPEWOELG
Nound cuvdebepéva LEpn - 700 - 520
AteuBuvtika oteA€xn Kal LEAN TG Aloiknong - 2.674 21 -
- 3.374 21 520
Etaipia
(mooa o€ yiAtdbec €) NwAnosig ayabwv | Ayopég ayabwv
KOl UTtNPECLWV KOl UTtNPECLWV ATtOLTAOELG YTOXPEWOELG
AwoAwn N.E. 1 - - 265
AAprtaoép A.E. 1 - - -
lvtepumetov Aopikd YAka A.E. 12.495 3.058 9.874 892
Ivteptitav Epmopikn Atebvng A.E. 3.449 - 388 -
Transbeton - Aouikn A.E. 410 - 603 -
Aatopeia Noupvwv A.E. 1 - 585 -
Tutav Aebvng Epmopikn A.E. 1 - 240 1
Adocim Cimento Beton Sanayi ve Ticaret A.S. 1.802 - - -
Antea Cement SHA 418 14 983 -
Beni Suef Cement Co.S.A.E. 3.166 - 715 -
Alexandria Portland Cement Co. S.A.E. 211 - 70 -
Cementara Kosjeric AD 45 - 30 -
Cementi Crotone S.R.L. 220 - 220 -
Essex Cement Company LLC 7.217 19 1.830 -
Titan America LLC 3 - - 259
Fintitan SRL 2.774 1 2.445 1
Sharrcem SH.P.K. 12 - - -
T.C.UK. Ltd 6.789 19 72 -
Titan Global Finance PLC - 19.653 - 706.415
Usje Cementarnica AD 7.176 - 4.275 -
Zlatna Panega Cement AD - 15 - 15
NoLtég BuyaTpLKES 6 - - -
Nound cuvdebepéva Lepn - 700 - 520
AteuBuvTika oteAEXn Kal LEAN TNG Aloiknong - 2.674 21 -
46.197 26.153 22.351 708.368
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21. JuvaAayeEg pe ouvdedepeva pépn (ouveExewla)

Ta mood Twv MwWANCEWV Kot ayopwv tou A' e€aprivou 2013 Kal Ta UTTOAOLUTA TWV OTOLTHCEWY KOl UTIOXPEWOEWV TNV 31n
AekepBplou 2013 yia tov Opho kat tnv Etatpia, mou €xouv mPokUPEeL amd cUVAAAAYEC HE Ta cUVOESEUEVA LEPN KATA TNV EVvola

Tou AAIM 24, €xouv w¢ €Nnc:
Ouhog

(mooa o€ yAtadecg €)

NwAnoeig ayabwv | Ayopég ayadwv

KOl UTNPECLWV

KOIL UTTNPECLWV

Amnautioelg

YMOXPEWOELG

Nountd ouvdedepéva pépn - 1.151 - 521
AleuBuvtika oteAEXN Kal LEAN TNG Aloiknong - 1.599 9 -
- 2.750 9 521
Etaipia
(mooa o€ yAabec €) NwAnocelg ayabwv | Ayopég ayadwv
KOl UTtNPECLWV KOLL UTTNPECLWV AnauLTRoELg YTOXPEWOELG
AwoAwn N.E. 7 -
AAunocép A.E. 2 - - -
Ivteppumetov Aopika YAwa A.E. 8.277 2.533 5.889 1.012
Ivteptitav Epmopikn Atebvig A.E. 2.790 - - -
Transbeton - Aopuwkn A.E. 401 - 254 -
Natopeia loupvwy A.E. 1 - 586 -
Aatopeia Tavaypag A.E. - - 6 -
MoloAdvn A.E. - 17 - -
Twrav Atebvng Epmopikn A.E. 3 - 240 -
Adocim Cimento Beton Sanayi ve Ticaret A.S.. 549 - - -
Cementi Crotone S.R.L. - - 88 -
Titan Cement U.K. Ltd - - 3 -
Antea Cement SHA 790 - 604 -
Beni Suef Cement Co.S.A.E. 5.364 - 940 -
Alexandria Portland Cement Co. S.A.E - - 341 -
Cementara Kosjeric AD 63 - 12 -
Fintitan S.r.l. 3.087 - 2.693 -
Sharrcem SH.P.K. 58 - - -
T.C.UK. Ltd 5.449 14 - -
Titan America LLC - - - 254
Essex Cement Company LLC 8.611 8 1.574 7
Titan Global Finance PLC - 19.821 - 753.878
Usje Cementarnica AD 3.885 386 74 -
Zlatna Panega Cement AD 2 2 - -
NOUEG BUYaTPLKEG 7 - - -
Nound ouvdedepéva péEpn - 1.151 - 521
AleuBuvtika oteAEXN Kal LEAN TNG Aloiknong - 1.599 9 -
39.346 25.531 13.313 755.942
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22. EvOEXOMEVEC KOl AVELANMHUEVECG UTTOXPEWOELG/ OITALTOELG

(rmooa oe xAtadec €)

EV&EXOEVEG UTIOXPEWOELG

‘Optho _ Eapic |

30/6/2014 31/12/2013 30/6/2014 31/12/2013

AvVanpOCAPHOCUEVO
Eyyunoelg o tpita pépn yla Aoyaplaopo Buyatpikwy - - 728.070 653.418
Eyyuntikég emiotoAég tpamelwy yla e€aodpAALon UTIOXPEWOEWVY 43.267 42.368 11.134 10.373
NOUTEG EYYUNOELG 4.316 4.555 2.478 2.478
47.583 46.923 741.682 666.269

Entidikec unod<oeic otnv Aiyurtto

A. YoO£oeLg ISLwTIKOMOWCEWVY

1. To 2011, 8Vo mpwnv gpyalopevol tng Buyatplkig etalpiag tou Opilou otnv Atyumto Beni Suef Cement Company S.A.( BSCC), aoknoav
nipooduyn evwriov tou Alolkntikou Atkaotnpiou tou Kaipou, pe aitnua tnv akUpwon tng MWANCNG TWV ETOXWV TNG €V AOYW €TaLplag Ko
OUCLAOTIKA TNG LOLWTLKOTOINONG TNG, LETA amod dnUOoLo MAELOS0TIKO Slaywviopo Tou €yve To 1999, otnv mAslodotroaca yoAALkn etatpia
Financiere Lafarge. O Ouwlog TITAN, e€aydpace to 1999 10 50% kat to 2008 to umoAourto 50% tng BSCC amnod tov Oplo Lafarge, evw orjuepa
10 99,98% mepinou tng BSCC avrikel otnv etatpia tou Opidou Alexandria Portland Cement Company S.A., n omola €ival elonyuévn oto
Awyutttioko Xpnuatiotrplo. 2tig 15 @ePpouvapiov 2014 1o Awkaotnplo e€€dwoe anodaon, Le tnv omnoia anéppupe €€ oAoKARPoOU TO aitnua
akUPWONG TNG MWANONG TWV UETOXWV Kal WblwTikomoinong tng BSCC. H anodaon npoBAénel emiong tnv enavanpocAnyn epyalopévwy mou
€Xouv amoxwpnosl amno tnv BSCC ota mAaiola mpoypappdtwy eBehovoiog e€6dou. Katd tng anodaong €xouv acknBei ndn edpéoelg td6oo
arnod tnv BSCC 600 kal anod toug mpwnv gpyalopévout — mpoodelyovie. Kata tnv danoyn twv Siknyopwv tng BSCC n ev Adyw mpooduyn
otepeital oLaoSATIOTE VOULKNAG KAl TIPAYHATIKNG BAong.

2. Tov lobvio 2013, kowomolBnke otnv etalpia BSCC véa mpooduyn, n omola eixe aoknbel evwrmiov Tou Alolkntikou Alkaotnpiou tou
Kaipou kal pe tnv omola Inteltal, OMwE KAl OTNV AVWIEPW UTOBEON, N akUpwWon TNG MWANONG TwWV MeToxwv tng BSCC otnv etalpia
FinanciereLafarge. H oultnon tng umoBeong £xel emavelAnuuévws avaBAnOet kal ev €xel ekboBel oladnmote Sdikaotikn anddaon. Kata
™V anoyn Twv diknyopwv tng BSCC kat n ev Adyw npooduyr| OTEPELTAL OLACSHATIOTE VOULKNG KOL TIPAYUATIKAG BAong.

3. To 2012, évag mpwnv gpyalopevoc tne Buyatplkig etatpiag tou Opidou otnv Alyuntto Alexandria Portland Cement Company SA (APCC)
Aaoknoe TPooduyrn EVWIILOV TWV ALOKNTIKWY Alkaotnpiwv tng AAe€avdpelag kata tou Mpoédpou tnG Anpokpatiag tng AlyUmTou, Tou
MpwBumoupyou, Tou YrnoupyoU Emevéuoewy, Tou Yrnoupyol Blopnxaviag, tou KuBepvitn tng AAe€avdpelag, tou Ateubuvtr twv Opuxeiwv
Salinas Project kot tou AleuBuvtr tou Tunuatog Opuxeiwv kat Aatopeiwv otnv AAe€avdpela, pe tnv onoia {nteitat n akVPWGN TG MWANCNG
TwV petoxwv tn¢ APCC npog tov Outho Blue Circle Cement Group, mou mpaypatonotionke to €tog 1999. H APCC bev eixe meplAndBel otoug
kaB®’wv n mpooduyn. Oa mpénel va onpelwbel 0tL o Outhog Blue Circle Cement Group meptiA\Be to 2001 KATOMLV XPNUATIOTNPLAKAG
ouvallayng otov Outho Lafarge, o omoilo¢ otn cuveéxela MwANGCE TN CUMPETOXH Tou otnv APCC otov Optho Titav. H oulntnon tng unmoBeong
€xeL emavelAnuuéva avapAnBel katl dev €xel ekboBel oladnmote Sikaotikn anodacn. Katd tnv anodn twv diknydpwv tng APCC n aywyn
OTEPELTAL VOULKNC KOL OUCLAOTLKAG Baotluotntag.

4. Tov Mduo 2013, tpelg mpwnv epyalopevol Tng APCC doknoav véa mpooduyn evwriov Tou AlotkntikoU Awkaotnpiou tng AAe€avdpelag pe
altnua, OMweg aVwWTEPW, TNV akUPWON TNG MWANONG Twv PeToxwv tnG APCC otov Oudo Blue Circle Cement Group. H ev Adyw mpooduyn
otpédetal katd tou Mpwbumoupyol tng Alyumtou, Tou YroupyoU Emevduoewv, Tou Mpoédpou tng Alyumtiakng Etatpiag Xaptodpulakiou
yla XnUikeg Blropnyavieg, tou Mpoédpou tou Kevipikol Opyaviopou EAEyKTWVY Kal KATA TWV VOUIHLWY EKMPOCWNWVY TwV £Talplwv APCC kot
Blue Circle Industries. H ouZtnon tng unoBeong €xet emavelAnuuéva avaBAnbet kat n emopevn SIKACLUOG oploTtnke yla tnv 14n Auyouotou
2014. Katd tnv anon Twv Siknyopwv tng APCC Kal n ev AOyw mpoaduyr oTtepeltal oLaoSNTIOTE VOULKNG KAl TIPOYHATIKAG BAong.
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22. EVOEXOUEVEC KOl AVELANMUEVECG UTIOXPEWOELS/ AMALTAOELS (CUVEXELD)

B. Aounég unoBEaoelg

1. ‘Evag KATOLKOG TNG TEPLOXNG OMoU BploKeTAL TO EPYOOTACLO TNG Buyatplkig etatpiag tou Opilou otnv Alyunto Alexandria Portland Cement
Company SA (APCC) aoknoe mpooduyn eVWILoV Twv ALOIKNTIKWY Alkaotnpiwv tng AAe€avdpelag kata tou KuBepvntn tng AAe¢avdpelag, Tou
Awowkntn tng Nepipépelag El-Agamy, Tou YmoupyoU Eumopiou kot Biopnxaviag, tou Yrmoupyou MeptBaiiovtog, Tou Mpoédpou tnNG ApXNg
MNepBoarlovtikwy Oepatwv NG AAe€avdpelag, tou Mpoédpou tng Apxng Blopnxavikng Avamtuénc kat tng APCC, pe tnv omola Intel tnv
akUPWON TNE SLOKNTIKAG TIPAENC TNG appodiag Alyumtiakng Apxng, LE Tnv omola xopnyndnke adela AelToupyiog 0TO EPYOOTACLO TNG €V AOYW
etalpiag otnv AAe€avdpela, oxupllopevog mapafioon tng mepBaAAovTikig vopuoBeoiag kat AAAWVY OXETIKWV Kavoviopwy. Tnv 25n Maltlou
2014, to dikaotplo anodacilos va mapanéuPel Tnv undbeon oto AloknTtiko MNpwtodokeio Tou Kaipou Aoyw ENAelPng apupodiotntag. Kata
v anoyn twv diknydpwv tng APCC n adsla Asttoupyiag tou epyoctaciou €xel ekboBel voulpwe kal oe MARPN CUUMOpdwWON LE TOUG
OXETLKOUG VOLOUG KOl KAVOVLOUOUG TNG ALyUTtTOoU.

2. To 2007, n Buyatpiki etalpia tou Opilou otnv Aiyumto Beni Suef Cement Company S.A. (BSCC), améktnoe €vavti moool 134,5
EKATOUUUPLWY ALYUTITIOKWY Alpwv, TNV AdEld KATOOKEUAG TNG SeUTEPNG YPAUMNAG TAPAYWYNE UETA oMo TAELO60TIKO Slaywvilopo Tou
npoknpuée n Apxr Eumoplou kat Blopnxavioag. Itn cuvéxela n Apxn Blopnxavikng Avamtuéng tng AlyUmtou anodAoloe HOVOUEPWS OTL TO
TiMNUa tng adelag Ba mpémel va avéNBeL og 251 ekatoppupla Alyuntlakég Alpeg. H etapila amod tov OktwPplo tou 2008, £xel mpoaoduyel
SIKAOTIKWE gvavtiov TNG avwTépw avapePOUEVNC apXNC UE altnua va tnG KatakupwbBel n adsta €vavtl moool 500 ALyUTITIOKWY AlpWV.
Erikouplkwg, €pocov to AKaothplo amoppliel To avwTépw aitnuad tng, n etalpio InTtel To TiUNUa KATakUPWong TS adslag va aveABeL ot
134,5 ekatoppvpla AlyumTtlakéG Alpeg, OO0 To omolo eixe mMpoodEpel oto Slaywviopo. H oulntnon tng umodbeong £xeL emavelAnpueva
avaBAnBel katL n endpevn Sikaolpog opiotnke yia tTnv 30n Auyouotou 2014. Katd tnv darmodn twv Siknydpwv tg APCC oL miBavotnteg yla
Betikn €kPaon TNG avwTEpw TPOohUYNG lval PEYAAEG.

3. O un kuPBepvntikdg opyaviopog Nile Agriculture Organization, €xeL mpoodUyeL ota SikaoThpLa evavtiov TnG Buyatpkng etatpiag tou Opilou
otnv Atyurtto Beni Suef Cement Company S.A. (BSCC), {ntwvtag anolnuiwon vPoug 300 eKATOUUUPLWY ALYUTTTLOKWY ALpWwV, LOXUPLLOMEVOC OTL
n etoupia €XEL KOTOMOTAOEL €KTaon WOLoKTNolaG Tou. Ouwe, n SLEKSIKOUEVN £KTAON, €XEL QMO MOAAWV ETWV VOUIUWC mapaxwpnbetl otnv
etalpia amo tnv apuodia Awyuntiaky apxn New Urban Communities Agency (NUCA) kot amo to 1988 tng €xouv xopnynBel adeleg
EKUETANAEUONG TWV €U AUTAG Aatopeiwy. Katd tnv amoyn twv diknyopwv tng BSCC n mibavotnta anoppudng tng avwtEpw mpooduyng eivat

HEYAAN.

Katdppeuon opownc¢ atAd epyoctaciou Pennsuco otic HIA

It 17 Auyovotou 2012 KOTEPPEUCE TUNUO TNG OTEYNG MIOG KATAOKEUNG EUPLOKOUEVNG TTAVW amd €va GLAO TOLUEVTOU OTO EPYOCTACLO TOU
Ouidou Pennsuco kovtd oto Maidaut otn OAdpwvta, pe anmotéAeopa €vag epyalopevog va Xaoet Tn {wr tou. Alo TNV ECWTEPLKN €PEUVA TIOU
Sie€nyaye n Buyatpikn etapia tou Opihou Titan Florida LLC (mpwnv Tarmac America LLC) mpoékue OTL N KAtdppeuaon tnG opodrnc odeiletal
0 EOWTEPLKO KATAOKEVOOTIKO KAl OXESLAOTIKO EAATTWUA TWV S0KWV TNE 0podr ¢ KATA TOV XpOVO avEyEPONG Tou A0 Tipv amo 30 mepimou
XPOVvLaL Ao TN €Talpia otnv omola avike TOTE Kot n omoia dev €xeL omoladnmote oxeon Ke Tov Ouho kat T Buyatpikn Tou gtatpia. Opwg, To
OXETIKO ToOplopa Tou Ymoupyeiou Epyaociag twv HMA (Department of Labor, Mine Safety and Health Administration - "MSHA") amodidel
€UBUVEC yLa TO atuxnua Kat otn Sloiknon Tou epyooctaciou kat eméBade Non mpodotia cuvoAikng atiag USD 108 IA..

H Etaupia apdiofntel tnv opBdtnTa TOU MOpPiopaTog, UTIOOTNPIL{OVTAG OTL TAL OTIOLX EAATTWLOTOL OE OXECN HLE TNV KATOOKEUN Kot oxediaon Tou
oW\6 bev Ntav gpdavn pLv To atuxnua AdBel xwpa. Hon, o Staxelplotng Tng meplovaiag tou Bavovtog epyalopévou MPoEPn o Tpomonoinon
NG aywyng mou €xeL aoknBel katd aAAwv uTteuBUVWY, TPOKELWEVOU va otpadel ameuBelag kat katd tng Titan Florida LLC yla anolnuiwon evw
ouveyiletal n amnodelktikny dladikaocia. Katd tnv amodn twv Siknyopwv tng etalpiag, ival moAl vwpig yia va mpoPAedBel n ékBaon tng

AYWYAG.
Agv umtapyxouv AMeg emidikeg 1 uTtd Stattnoia dladopEg SIKACTIKWY N SLOLKNTIKWY 0PYAVWY TIOU EVOEXETOL VO €XOUV CNHOVTLKH EMIMTWON
OTNV OLKOVOULKN Katdotaon tng Etalpiag kot tou Opilou.

Awkalwuarto ekmounic CO2
Kata tnv nepiodo tng coPapng owkovoukng Udeonc, ta dtabéoipa Sikatwpata ekmopni¢ dtoeldiov Tou avBpaka tou Opilou unepkAAlumtav

TIC TIOPAYWYIKEG avaykeg Tou. Qotoco, mpoodate¢ amodaocel tng Eupwmnaikng Evwong yla MeEPAITEPW TEPLOPLOUO TWV TIAPEXOUEVWV
Sikalwpdtwy ekmounwv dlofetdiov tou avOpaka otov KAASo TolévTou, umopel va odnyroouv og EAAELUPA SIKALWUATWY oTo HEAAOV. Baoel
TOU TPEXOVTOG otpatnylkol oxedlaopol tou, o OUAoG¢ okomeVEL va QVTIHETWIioEL omoladnmote miBavr) EAAeWn PeElwvoVTAG TIWARCELS E
XOUNAOG TepBWPLO UIKTOU KEPSOUG Kal mepLopilovtag £T0L TNV apaywyn o€ emnineda mou Ba kaAuntovtal anod ta Stabéoipa Sikalwpata.
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22. EvOeXOMEVEC KOl AVELANMHUEVEG UTIOXPEWOELS/AMALTAOELS (CUVEXELDL)

Alkauwuoto tpoaipeanc TNC Un EAEyYoucoC CUUUETOXAC Via mwAnon UETOXWV thC Antea

O Op\oG €xeL XopnynoeL OTOUC METOXOUG MN €AEYXOUCOC CUMHETOXNG KAl OUYKekpléva otlg European Bank for Reconstruction and
Development (EBRD) kat International Finance Corporation (IFC) to Sikalwpa va {ntricouv tnv g€ayopd amnod tov OUAo Tou mTooooTou TouG 0TNY
ANTEA Cement SHA, Bdoel mpokaBoplopévwy opwv. 2tnv 30n louviou 2014, n evAoyn afia Tou SIKALWUATOC TPOALPESNG TTIOU aVayVWPLOTNKE
wW¢ UTtoOXPEWaOn avepyetal os €23,8 ekart. (31.12.2013: €23,4 ekat.) (onu. 16).

EVOEXYOLEVEC (DOPOAOYIKEC UTTOXPEWOELC

OL OLKOVOULKEG XPNOELS TwV €TAlplWV Tou Opidou, Twv omoiwv &ev €xel SlevepynBel dopoloyilkdg €Aeyxog, mapatiBevral avaAuTikd ot
onueiwon 13.

Mépav Twv 60wV avadEpovtal oTLG TPonyoUUEVES Ttapaypddouc, Sev uTtapxouv AAAEC ONUOVTIKEC EVOEXOUEVECG UTIOXPEWOELG.

(rood o€ yiAadeg €)

EVOEXOUEVEC QTOLTIOELS

30/6/2014  31/12/2013 30/6/2014 31/12/2013

Avanpocappoouévo
Eyyuntikég emiotolég Tpamelwy yla e€acdAALon AMALTHOEWY Ao
TIEAATEG 14.080 14.326 9.369 10.117
Nounég e€aodPaAioeLg AMALTHOEWY TIEAATWV 4.387 3.782 1.339 1.339
18.467 18.108 10.708 11.456
E€aodalioelg yla AOUTEC AMALTAOELS 3.745 3.739 3.745 3.739
22.212 21.847 14.453 15.195

AVELANUUEVEG UTIOXPEWOELG

KepalAalouylkéc SeousUoELC

Ot oupBatikég SeopeloeLg Yo KEGAAALOUXIKEG SATIAVEG KATA TNV NUEPOUNVIO TNEG XPNUOTOOLKOVOULKNG B€0n¢ oL omoleg Sev avayvwplotnkav

OTLG OLKOVOULKEG KATAOTATELG, £XOUV WG aKoAoLBwWC:
‘Opiho | Eapia

(mood o€ yAabeg €) 30/6/2014 31/12/2013 30/5/2014 31/12/2013

EVoWwMaTEG AKLVNTOTOLNOELG 9.169 5.181 7.737 3.355

AVEIANUUEVEC UTTOXPEWOELC QYOPWV

‘Opihog | Eapia

(mood o€ yAabeg €) 30/6/2014 31/12/2013 30/5/2014 31/12/2013

ZupBaocelg ayopdg evépyelag (Guotkod agpLo, NAEKTPLKN EVEPYELA KATT) 137.993 146.008 - -

OL Buyatplkég etatpieg tou Opihou otnv Alyunto €xouv cuvalel cUUPWVIEC AYOPWY CUYKEKPLUEVWY EAQXIOTWY TTOCOTHTWY aspiou yla ta
EMOWEVA £TN.

Eniong, oL Buyatpikég Tou Opidou otig HMA €xouv ocupdwvnoel va ayopalouv MPWTEG UAEG Kal UALKA yla TLG QVAYKEG TNG TOPOYWYLKNG
Sadikaciog otn OAopvta. To cupBoArato PoPAETEL TNV ayopA adpavwy HETa amd Lo TIOAVETH CUUOWVIO OTLG ETILKPOATOUOEG AYOPALEG TLUEG.

AvelANUUEVEC UTTOXPEWTELC AELTOUPYIKAC uioBwang - drmou o OuAog givat o uodwrtnc.
O Ou\og eKULOBWVEL HETAPOPLIKA LECA, EVOWUOTEG AKLVNTOTOLOELG Kol GAAOV €€OMALOUO OTO MAQUCLO U OKUPWOLHWY EKULOBWOEWY Tou

€xouv oupudwvnOel. Ta cupPolata picBwong epmneplExouv dLadopes PATPES, SLATALELS KABWG KO SIKOLWIOTA AVAVEWONG.

‘Opiho | Eapia

(mood o€ y\idSec €) 30/6/2014 31/12/2013 30/6/2014 31/12/2013
Ewg 1 €tog 7.156 7.467 694 641
Metafu 1 kat 5 €tn 19.041 21.388 1.060 928
Ao 5 €Tn Kal mavw 13.620 12.599 - -
39.817 41.454 1.754 1.569
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23. AnoO<pata

H avénon twv amobspdtwv tou Opidou kata €27,1 ekat. odelletal Kuplwg oTIC auénuéveg MAPOAOBEC OTEPEWV KAUCLUWY Kol
avTOAAQKTIKWY, EVW N Helwon NG aglag Twv anobepdtwy tng Etatpiag katd €5,4 ekat. opeiletal katd kUpLo Adyo o€ peiwon amobsudtwy
KALVKep.

24. ATLOLTAOELG OTTO TTEAALTEG

2ti¢ 30 louviouv 2014, n Buyatpikn etatpia tou Opidou Titan America LLC (TALLC) kot oplopéveg Buyatplkeg TG mpoéBnoav os cuvadn
OUMPWVLWV ayopag Kal MwANCNG aMOLTACEWVY UE Tpita HEPN. ZUUPWVA HE TOUG OPOUC AUTWV TwV cUHdwviwy, n Titan America LLC kal ot
Buyatpikég tng dev dLatnpouv tov €Aeyxo €mi TwWV OTOLXELWY TOU gvepynTKOU TToUu TOUARBNKav kat Sev €xouv oUTe To Slkailwua, oUTE TNV
UTTOXPEWGCT VA ETTOVOYOPACOUV TIC TWANOELCEC AMALTAOELG.

25. ZuvaAlaypotikec dtadopeg

H petaBoAn katd €5,3 ekat. tou Aoyaplacpol "InuEC amd ocuvallaypotikég Stadopec” onwe auth espdaviletal otnv evOLAUEDN
Kataotaon amoteAecpatwy tou A' e€apnvou 2014 os cUyYKPLON UE TNV AVTLOTOLXN TEPLOSO TOU TTPONYOUEVOU £TOUC TIPOEPXETAL, KUPLWC,
anmo TNV amnotipnon SOVELNKWY UTIOXPEWOEWV (CUUMEPAAUBAVOUEVWY TWV EVOOOUIAIKWY) Ot gupw Kol SOAAPLO AUEPLKAG QMO TLG
Buyatplkeg etatpieg tou Opidou mou dpactnplomotovvtal o Atyurntto, HMA kat AABavia, ol onoieg €xouv SLapopeTIKO VOLLoHA avadopag.
Erionuaivetal 0tL n petaAntétnta mou napatnpeital ota kEPSN f otig {Nuieg and ocuvallayuatikeg dtadpopeg, Ba eEakoAouBnoeL va £xeL
Betikn R apvnTiki enidpacn otnv Stapdpdwon Twv mapandvw Kepdwv 1 INULWV EWE TNV TEALK ATTOTIANPWHI TOUG.

26. AvataélVOUNOELG

Itnv evdlapeon katdaotaon amoteAeopdtwyv tou Opilou yia tnv mepiodo 1.1-30.6.2013, to mocd twv €905 x\. avatalvoundnke kot
HeTaPEPONKe amd to Aoyaplacpuo "aAa €coda ekpetdAAevong” oto Aoyaplacpud "kd6otog MwARoewv", £T0L WOTE va €ival cuykpiowo Ue
NV eVOLAUEDN KATAOTAON AMOTEAECUATWY TNG epLodou 1.1-30.6.2014.

TNV evllAPEDN KOTAOTAON AmoteAsopdatwy TN Etatpiag yia tnv mepiodo 1.1-30.6.2013, to mooo twv €155 xA. avatafivoundnke kot
HeTapEPONKe amod to Aoyaplacpo "ala €coda ekpetalevong” oto Aoyaplaopd "kKOotog MwANCewV”, £T0L WOTE va €ival cuykpiowo Ue
NV eVOLAUEDN KATAOTAON OMOTEAECUATWY TNG meplodou 1.1-30.6.2014.

OL avwTtépw avataflvopnoelg éywvav yla Adyoug mapouaciaong kot dev eixav kapia enidpaon ota dla kepalala, oTig pn EAEYXOUOEC
OULLUETOXEC, OTOV KUKAO €pyaclwyv, ota KEPSN mpo Gopwv XPNHATOSOTIKWY, EMEVOUTIKWY QTOTEAECHATWY KOL OMOOBECEWV Kol oTa
QIOTEAECHATA HETA a0 HOPOUC TNG TIPOoNyoUeVNS Xxpriong/meptddou tou Opidou Kal tng Etatpiac.

27. MetayeveoTtepaO YEYOVOTOL

It 10 louAiou 2014, n Buyatpikn etalpia tou Ouidou Titan Global Finance Plc oAokAnpwoe tnv €kdoon €UPW-OUOAOYLWV GUVOALKNG
ovouaoTikAG alag €300 ekat., TEVTIOETOUG SLAPKELOG KAl PE ETHOLO TOKOUEPLSLO 4,25%. OL opoloyieg ekd6ONnKkav pe tnv gyyunon tng A.E.
TZIMENTQN TITAN ko elonxbnoav npog dtampaypdtevon oto Xpnuatiotplo tou AouéepBolpyou. Ta kedalata mou avtAndnkav amnod tnv
£kdoon Twv opoloywwv Ba StateBouv yla TV avaxpnuatodotnon unapxovtog davelopol tou Opidou.

28. KUPLEG LOOTLHIEG XPNHATOOLKOVOULKAG O€0NC Kol AtOTEAECUATWY TIEPLOSOU

IooAoyiopol 30/06/2014 31/12/2013 30/6/2014 vs 31/12/2013

€1 =USD 1,37 1,38 -1,0%
€1 =EGP 9,76 9,58 1,9%
€1 =TRY 2,90 2,96 -2,1%
1USD=EGP 7,15 6,95 2,9%
€1 =RSD 115,79 114,64 1,0%
1USD =JPY 101,36 104,94 -3,4%
AnoteAeopatwv M.O. A' e§apnvou 2014 M.O. A' e€apnvou 2013 gaurvou 2013
€1 =USD 1,37 1,31 4,4%
€1 =EGP 9,62 8,96 7,4%
€1 =TRY 2,97 2,38 24,7%
1USD=EGP 7,02 6,82 2,9%
€1 =RSD 115,65 111,90 3,4%

1USD = JPY 102,46 95,56 7,2%
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APIOMOZ N'ENIKOY EMIMNOPIKOY MHTPQOY: 224301000 (Mpwnv APIOMOZ MHTPQOY A.E.: 6013/06/B/86/90)

Zupewva ue Tnv amopaon 4/507/28.4.2009 rou AioikntikoU Zuufouldiou tng Emitporrng KepaAaiayopag

Ta KATWTEPW CTOIXEIO KAl TTANPOQOPIEG TTOU TTPOKUTITOUV OTTO TIC OIKOVOUIKEG KATOOTACEIG, GTOXEUOUV O€ Mia YEVIKA €VNUEPWON Yyia TNV OIKOVOMIKN KatdoTaon Kal Ta amoteAéopara Tng A.E. TZIMENTQN TITAN kai Tou OMIAQOY TITAN. ZuvioToUUE ETTOUEVWG GTOV
avayvwaTn, TPV TTPOREl o€ OTToIOUdNTTOTE €idOUG £TTEVOUTIKH €TTIAOYA 1] GAAN ouvaAAayn pe Tnv ETaipia, va avarpégel otn dielBuvan d1adikTuou TNG OTTOU avAPTWVTAI O OIKOVOUIKEG KATAOTACEIG KABWG Kal N £€KBeon €TTIOKATTNONG TOU VOUIPOU €AEYKTH), OTTOTE AUTH ATTAITEITAI.

Aigv6uvan SdiadikTuou:

Huepounvia €ykpiong Twv OIKOVOUIKWVY KATAOTATEWV
amro 1o Aroikntik6 ZuuBouAio:

OpKWTOS EAEYKTAG AOYIOTNG :
EAeykTIKn eTaipia :

Tumrog ékOeong €MITKOTNONG EAEYKTWYV :

www.titan-cement.com

31 louAiou 2014

XpnroTog MeAevtpidng (AM ZOEA 17831)
Ernst & Young (HELLAS) OpkwToi EAeykTég AoyioTég A.E.

Me ocUpewvn yvwun

2TOIXEIA XPHMATOOIKONOMIKHZ OEZHZ

(Mooa skppaouéva oc xiAiadeg €)

2TOIXEIA KATAXTAZHZ AITOTEAEZMATQN MEPIOAOY
(Mood ekppacuéva ae xiAiadeg €)

ENOIMOIHMENA ZTOIXEIA ETAIPIA ENOIMOIHMENA ZTOIXEIA ETAIPIA
ENEPIHTIKO 30/6/2014 31/12/2013 30/6/2014 31/12/2013 1/4-30/6/2014 1/4-30/6/2013 1/4-30/6/2014 1/4-30/6/2013
I1510XPNOIUOTTOIOUEVA EVOWHATA TTAYIA OTOIXEIN 1.542.001 1.564.945 230.972 232.332 KukAog epyaciwv 319.427 314.695 75.653 68.272
Emevduoeig o€ akivnra 13.214 13.220 13.973 13.973 KooTog TwAnoewv -231.395 -227.785 -61.144 -53.159
Aula TTEpIOUCIOKG OTOIXEI 408.351 414.028 2.083 1.185 Mikra képdn mpo amooféoswv 88.032 86.910 14.509 15.113
AOITT@ N KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEID 101.527 91.644 1.147.926 1.246.708 AMa €000a eKPETAAAEUONG 1.368 6.301 2.891 2.242
AtroBéuara 248.430 221.376 64.268 69.694 ‘E€0da S10IKNTIKAG AEIToupyiag -26.149 -23.868 -8.248 -7.865
Amraitiioelg atmd TTeAATEG 96.126 112.340 42.173 28.708 ‘E¢oda AeiToupyiag d1aBeang -4.727 -4.360 -35 -52
NoITTd KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEID 65.619 62.045 17.604 17.023 Képdn mpo @opwv, xpnUATOSOTIKWY, ETTEVOUTIKWY ATTOTEAEOUATWY Kal
Tapeiakd diabéaiya kai Icoduvaua 226.945 184.257 9.143 8.780 amooféoswv 58.524 64.983 9.117 9.438
ZYNOAO ENEPrHTIKOY 2.702.213 2.663.855 1.528.142 1.618.403 ATTO0BECEIG KAl ATTOPEINTEIG EVOWHOATWV/ACWHPATWY OKIVNTOTTOINCEWY -26.440 -30.093 -3.411 -3.200

Képdn mpo popwv, XpnuUAToSOTIKWY Kal ETTEVOUTIKWY ATTOTEAEOUATWY 32.084 34.890 5.706 6.238
IAIA KEPAAAIA KAI YITOXPEQJSEIY 'E¢0da XpNMATOOIKOVOUIKAG AEIToupyiag -17.692 -23.404 -11.070 -12.408
MeToy1kd KepdaAaio (84.632.528 petoxég Twv € 4,00) 338.530 338.530 338.530 338.530 Juppetoxn ota kEPdN/(NUiEg) CUYYEVWYV ETAIPILV 2.004 -326 - -
Alagopd atrd €Kdoon PETOXWY UTTEP TO APTIO 22.826 22.826 22.826 22.826 Képdn/({nuieg) mpo @épwv 16.396 11.160 -5.364 -6.170
AIKQIWPATA TTPOAIPETNG AYOPAG JETOXWV 4,181 3.971 4,181 3.971 Dbpog €100dAPATOG -2.479 -3.463 4.465 874
181eG PETOXEG -82.875 -87.680 -82.875 -87.680 Képdn/({nuicg) pera amo popougs (a) 13.917 7.697 -899 -5.296
Noitrd oToixeia 16iwv KepaAaiwv 1.116.909 1.138.480 457.463 460.021 Ta kaBapd képdn/(Inuieg) avaloyouv ok :
20voAo I5iwv KepaAaiwv Meréxwv ETaipiag (a) 1.399.571 1.416.127 740.125 737.668 MeTtdyoug Tng ETaipiag 13.919 5.268 -899 -5.296
Mn eAéyyxouoeg cuPPETOXEG (B) 120.536 122.683 - - Mn €AéyXOUOEG CUPPETOXEG -2 2.429 - -
Z0volo I15iwv KepaAaiwv (y)=(a)+(B) 1.520.107 1.538.810 740.125 737.668
MakpoTrpdBecpeg BAVEIOKEG UTTOXPEWOEIG 640.177 599.069 700.579 745.835 Képdn/(Cnuieg) HETA aTTd POPOUG avd PETOXN - Baoikd (o€ €) 0,1706 0,0646 -0,0111 -0,0649
MpoBAEWEeIG/NAOITTEG HAKPOTTPOBECUEG UTTOXPEWTEIG 238.073 229.494 25.898 31.807
BpaxutrpdBeopeg SavEIOKEG UTTOXPEWOEIG 76.820 93.724 2.508 50.173
NOITTEG BPayUTTPOBETUEG UTTOXPEWOEIG 227.036 202.758 59.032 52.920 ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
20VOAO UTTOXPEWTEWYV (8) 1.182.106 1.125.045 788.017 880.735 (Mood exppacpéva o€ XIAIAdEG €)
ZYNOAO IAION KEDPAAAIQON KAI YITIOXPEQZEQN (y)+(5) 2.702.213 2.663.855 1.528.142 1.618.403 ENOMNOIHMENA ZTOIXEIA ETAIPIA
1/4-30/6/2014 1/4-30/6/2013 1/4-30/6/2014 1/4-30/6/2013
Képdn/(¢npieg) perd amré @opoug (a) 13.917 7.697 -899 -5.296
2TOIXEIA KATAXTAZHX METABOAQN IAION KEPAAAION Noitrd ouvoAikd eicodnparal({npieg):
(Mood ekppaopéva oe XIAIaSeg €) ETiSpaon IGOTIHILV aTrd TNV JETATPOTTF OIKOVOUIKWY KATAGTAOEWY

ENOMOIHMENA XTOIXEIA ETAIPIA BuYaTPIKWYV ETAIPIWV OE EEVO VOUIoHA -859 -37.317 - -

30/6/2014 30/6/2013 30/6/2014 30/6/2013 AvTIOTOBUIOEIG TAOPEIOKWY POWV 664 727 518 664
2UvoAo 18iwv kepalaiwv évapéng mepiodou (1/1/2014 kai 1/1/2013 avrioroixa) 1.538.810 1.659.941 737.668 776.663 Képdn/(gnuieg) amd amoTiunon atnv eUAoyn afia Twv dIaBeTipuwy TPog
>UVOAO GUYKEVTPWTIKWYV €1I000NUATWV/(CNUILV) HETA aTTO GOPOUG 4.873 -48.935 10.163 -21.315 TTWANGN XPNHUOTOOIKOVOUIKWY OTOIXEIWV 133 -329 - -328
Mpdypappa TTapoxAg SIKAIWPATWY TTPOIPECNG AYOPAG HETOXWV 210 590 210 590 AvaAoyIoTIKG KEPON - 824 - -
MwAnon 18iwv pETOXWY 547 173 547 173 DEPoG €I00BANATOG TTOU AVTIOTOIXEI OE GTOIXEIQ AOITTWV GUVOAIKWYV £1I000NKATWV 1.002 -261 1.059 85
AlavepnBévTa pepioUaTa o€ PN EAEYXOUOEG GUMHETOXES -844 -746 - - Noitrd ouvoAikd eicodnparal/({npieg) pera amé @opoug (B) 940 -36.356 1.577 421
AlavepnBévTa éKTaKTa aTTOBEPATIKG O€ HETOXOUG -8.463 - -8.463 - 20VOAO GUYKEVTPWTIKWYV EI008NUATWV/({NHIWV) META a6 POpoug (a)+(B) 14.857 -28.659 678 -4.875
Avayvwpion SIKAIWPOTOG TTPOaiPESNG TNG KN EAEYXOUOAG CUPHETOXNG YIO TTWANON
METOXWYV BuyaTpIKAG -401 -199 - - To gUVOAO TWV CUYKEVTIPWTIKWYV £1008NUATWV/({NUIwV) avaAoyei o€ :
Mpooappoyr] avaBaAAGHEVOU POpou Adyw aAAAYHC O GUVTEAEDTEC POPOU MeToxoug Tng ETaipiag 15.958 -27.776 678 -4.875
€1000\PATOG -14.625 - - - Mn €AéyXOUOEG CUPPETOXEG -1.101 -883 - -
2uvoAo 16iwv kepaAaiwv Anéng mepiddou (30/6/2014 kar 30/6/2013 avrioToixa) 1.520.107 1.610.824 740.125 756.111

ZTOIXEIA KATAXTAXHX TAMEIAKQN POQN MEPIOAOY XTOIXEIA KATAXTAXHX A[TOTEAEZMATQN MEPIOAOY
(Mood ekppacpéva oe XIAIASEG €) (Mood ekppacuéva oe xiIAIadeg €)
ENOMOIHMENA XZTOIXEIA ETAIPIA ENONOIHMENA ZTOIXEIA ETAIPIA

1/1-30/6/2014

1/1-30/6/2013

1/1-30/6/2014

1/1-30/6/2013

1/1-30/6/2014

1/1-30/6/2013

1/1-30/6/2014

1/1-30/6/2013

Tausiakég Poég Agitoupyikwv ApaocTnploTATwvV KukAog gpyaciwv 571.221 549.931 133.843 118.882

Képdn/(¢npieg) TTpo @dpwv 6.700 -12.323 2.653 -21.913 KoéoT0Gg TTWANOEWY -430.905 -415.820 -111.313 -99.446
lMpooappuoyés Twv kepdwv/({nuiwv) os axéon e TIS NG ouvalayég: Mikra képdn mpo amooféoswv 140.316 134.111 22.530 19.436

ATIOOBECEIG KOI ATTOUEIWOEIG EVOWHATWY Kal QUAWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWV 53.077 59.175 5.925 6.477 AMa €000a eKPETAAAEUONG 5.863 7.322 5.001 3.301

MpoBAEwelg 37 -2.661 -3.184 110 ‘E€oda S10IKNTIKAG AEIToupyiag -48.019 -44.743 -15.256 -15.203

>uvaAlAayuaTikéG SlapopEg 1.649 6.415 444 18 ‘E€oda Aeitoupyiag di1dBeang -9.163 -8.436 -66 -76

‘ECOD0 CUPMETOXWYV KOl XPEOYPAPWY - - -20.000 - Képdn mpo pépwv, XpnUATOSOTIKWY, ETTEVOUTIKWY ATTOTEAEOUATWY KAl

XpewaTikoi TOKOI Kal cuvar £€oda 28.167 30.350 21.865 21.530 amooféoswv 88.997 88.254 12.209 7.458

AAAQ PN TapElokG (E00da)/EEoda -2.614 4.230 3.296 1.487 ATIOOBECEIG KAl ATTOUEITEIG EVOWHATWV/ACWHATWY OKIVNTOTIOINCEWY -53.077 -59.175 -5.925 -6.477
Képdog ekp/oewg TIpIv aTTd TIG PETAR. TOU KEP. KIVAOEWG 87.016 85.186 10.999 7.709 Képdn mpo popwv, XpnuaroSOTIKWY Kal EMTEVOUTIKWY ATTOTEAEOUATWY 35.920 29.079 6.284 981

(Augnon)/uciwon amoBepdTwyv -28.506 -5.195 5.765 2.634 ‘E¢0Ba XpNMATOOIKOVOUIKAG AEIToupyiag -31.250 -40.591 -23.631 -22.894

Meiwon/(abgnon) amarrioewy atmd TeAATEG Kai Aoimroug A/apolg 9.651 -16.316 -14.303 -9.429 'Ec0OO0 CUMPETOXWV KOl XPEOYPAPWY - - 20.000 -

(AUEnon)/ugiwan AOITTWV AEITOUPYIKWY HAKPOTTPOBECUWY ATTAITATEWV/UTTOXPEWOEWV -710 -1.071 40 82 JuppeToxn ota kEPON/(NUIiEG) CUYYEVWV ETAIPIWV 2.030 -811 - -

AUENON TPEXOUCWYV UTTOXPEWOEWY (TTANV TPATTECWV) 19.907 10.402 1.411 9.224 Képdn/({nuisg) mpo pépwv 6.700 -12.323 2.653 -21.913
Eiopoég diabeoipwv atmd Tnv kKUpia eKPETAAAEUON 87.358 73.006 3.912 10.220 DbEpog €1000ANATOG -2.144 -6.146 5.508 -AT7

KataBeBAnuévol @opol £1608ruaTog -12.064 -18.606 -966 -593 Képdn/({nuicg) pera amd popoug (a) 4.556 -18.469 8.161 -22.390
20voAo €10powv atTd AEIToupyIKES BPAOCTNPIOTATES () 75.294 54.400 2.946 9.627 Ta kaBapd képdn/({npisg) avaloyouv ok :

Tausiakég Poég EmevouTtikwy ApaornpiotiTwv MeTtdyoug Tng ETaipiag 2.908 -21.799 8.161 -22.390

Meiwon/(atgnon) peToxIKoU KeQaAaiou BuyaTPIKWY, CUYYEVWV KAl KOIVOTTPAGIWV - - 98.808 -30.141 Mn eAéyxouoeg CUPPETOXEG 1.648 3.330 - -

Ayopd eVOWHATWY OKIVNTOTTOINCEWY -28.384 -17.822 -5.356 -4.854

Ayopd GOWHATWY OKIVNTOTTOINTEWY -358 -568 -314 -182 Képdn/(¢npieg) peta atmd @opoug avd PETOXA - Baoikd (o€ €) 0,0356 -0,2674 0,1000 -0,2746

Elompdégeig ammd TwAACEIG EVOWHPATWY KAl A0WHPATWY OKIVNTOTTOIRCEWY 842 974 84 606

ATIOKTNON PN €EAEyXOUOCOG OUM/XNG - -4.000 - -

Ayopég 81a0eaipwy TTPOG TTWANGCN XPNUATOOIKOVOUIKWY OTOIXEIWV ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ

EVEPYNTIKOU - -3.040 - -3.000 (Mood exppacpéva ot XIAIAdeG €)

Mepiopata eloTpaxBévra - - 20.000 - ENOIMOIHMENA ZTOIXEIA ETAIPIA

TéKol eI0TTPayBEVTEG 1.257 2.229 53 565 1/1-30/6/2014 1/1-30/6/2013 1/1-30/6/2014 1/1-30/6/2013
20voAo (eKpowV)/siIcpowV aTTé TEVOUTIKES OpaaTnpIoTnTeS (B) -26.643 -22.227 113.275 -37.006 Képdn/(gnpieg) perd amré ¢opoug (a) 4.556 -18.469 8.161 -22.390

20vOoAO TaUEIGKWY POWV UETA aTTo TIS ETTEVOUTIKES OpaaTnpIoTnTES (a)+(B) 48.651 32.173 116.221 -27.379 Noitrd ouvoAikd eicodipara/({nuicg):

Tausiakég Poég Xpnuarooikovouikwyv ApaotnpioTATwv Emidpaon 100TIHIWV ATTd TNV YETATPOTT) OIKOVOMIKWY KATAOTACEWY

XpewaTikoi TOKoI Kal guva®n £€€oda KaTaBeRAnuéva -27.354 -21.662 -22.059 -22.353 BuyaTpiKwv ETAIPILV O€ EEvo vouIoua -1.950 -32.087 - -

Eiompdgeig ammd mwAnaon 18iwv JETOXWV 547 173 547 173 AVTIOTOBUIOEIG TOPEIOKWY POWV 1.309 1.427 1.093 1.318

Mepiopata TTANPWOEVTA O€ JETOXOUG - -70 - -70 Képdn/(¢npieg) atd atrotiunon otnv ebAoyn agia Twv d1aBecipwy TPog

Mepiopata TTANpwOEVTa G€ PN EAEYXOUOEG CUUHETOXEG -506 -391 - - TTWANON XPNHATOOIKOVOUIKWY OTOIXEIWV 133 -351 - -328

Eiomrpageig amo ekdobévTa / avaAneBivTa daveia 196.024 608.865 96.394 173.434 AvahoyioTikd KEPON - 824 - -

E€opAnoceig daveiwv -174.536 -601.359 -190.738 -91.323 DOPOG £1000MPATOG TTOU AVTIOTOIXEl O€ OTOIXEIR AOITTWV OUVOAIKWY EI008NUATWY 825 -279 909 85
20v0oA0 (EKPOWV)/EICPOWY ATTO XPNUATOOIKOVOUIKES OpATT/TES (V) -5.825 -14.444 -115.856 59.861 Noitra ouvoAikd eicodnparal/({nuieg) pera amé opoug (B) 317 -30.466 2.002 1.075

Ka@apn auénon ora rausiaka diabéoiua kai icoduvaua (a)+(B)+(y) 42.826 17.729 365 32.482 2UVOAO OUYKEVTPWTIKWV E1008NUATWV/({NHIWV) HETA aTTO POpoug (a)+(B) 4.873 -48.935 10.163 -21.315

Tapeiakd diabéaiya kai Icoduvapa évapéng epiddou 184.257 283.987 8.780 35.601

Emidpaon cuvaAAayuaTikwy dla@opwv -138 -2.380 -2 -27 To oUVOAO TWV CUYKEVTPWTIKWYV E1008NUATWV/({NUIwV) avaAoyei o€ :
Tausiakd Sia@éoipa kar icoduvaua ARéng mepiéodou 226.945 299.336 9.143 68.056 MeTtdyoug Tng ETaipiag 4.498 -47.427 10.163 -21.315

Mn €AéyXOUOEG CUPMETOXEG 375 -1.508 - -

TIPOZOETA 2TOIXEIA KAl INHPO®OPIEX

1. 'Exouv tnpnBei o1 Baoikég AoyioTikég Apxég Tou loohoyiopol Tng 31.12.2013 pe e€aipeon TG aAAayEG TTOU TTPOKUTITOUV aTrd TNV UIOBETNON TwV VEWV N

avaBewpnuévwy TTPOTUTTWYV Kal SIEPUNVEIWY OTTWG AVAPEPETAl OTNV ONUEIWON 2 €TTi TWV EVOIGUECWY GUVOTITIKWY OIKOVOUIKWY KOTAOTACEWY.

2. Opiopéva TTood TNG TTPOoNYoUpEVNG TTEPIGOOU SEV CUMTTITITOUV HE EKEIVA TWV EVOIGUECWY CUVOTITIKWYV EVOTTOINUEVWY OIKOVOUIKWY KataoTdoewyv Tng 30.6.2013
KOl TWV €TACIWV EVOTTOINUEVWY OIKOVOUIKWY KOTOOTAoewv TnG 31.12.2013 kabwg ateikovifouv TTpocapuoyEég Adyw e@apuoyng Tou véou AlMXA 11. H
€@apuoyn Tou véou TTPOTUTTOU avTIKaBIoTd Tnv avoloyik péBodo evotroinong yia Tig koivotrpagieg, Adocim Cimento Beton Sanayi ve Ticaret A.S. kai

10.

11.

O1 avéAeykTeg popoloyikd xproeig TNG ETaipiag kar Twv eTaipiwv Tou Opidou TTapatiBevral avaAuTikd oTnv onueiwon 13 Twv evOIAUECWY CUVOTITIKWY OIKOVOUIKWV
KOTAOTACEWY. AgV UTTAPYXOUV ONUAVTIKEG TTPORAEWEIG YIa aVEAEYKTEG QOPOAOYIKG XPNOEIG, KaBWG Kal yia eTmidikeg 1 utrd diaitnoia diagopég otov OpiAo Kal aTnv

Etaipia.

Ta T00G TwV TTWAACEWV KAl ayopwV CWPEUTIKA atrd TNV £vapén Tng SIAXEIPIOTIKAG XPONG Kal Ta UTTOAOITIA TWV ATTAITIIOEWY KOl UTTOXPEWOEWV TnNG ETaipiag kai Tou
Ouihou oTn AREN TNG Tpé€xouaag TTEPIGBOU, TTOU £XOUV TTPOKUWEI aTTO CUVAAAAYEG TOUG PE Ta cuvOedeuéva pépn, OTTWG auTd opifovTal ato AAI 24:

Transbeton - Aopikr A.E., pe Tn péBodo Tng kabBaprig Béang (onueiwaon 2.2 Twv evOIAUETWY CUVOTITIKWYV OIKOVOMIKWY KATAOTAoEWV Tou OpiAou). Mood o€ xINIGdeg € ‘Opihog Etaipia
3. O ouvoAIKOG apIBuoG 18iwv PETOXWY TTOU €iXxe OTNV KaTox TNG N Etaipia omig 30.6.2014 avépyetal o€ 2.930.657 ouvoAikAg agiag kthang €82.875 xIA., Togd 10 a) ‘Ecoda - 46.197
oTroio peiwaoe Ta 1810 KepdAaia Tng ETaipiag kai Tou Opilou. B) ‘E€oda 700 23.479
4. ¥1ig 20 louviou 2014 n TakTikA Mevikr Zuvéleuon Twv Metdxwv Tng ETaipiag amo@doioe Tn diavopr €KTOKTWY aTToBEUATIKWY OUVOAIKOU TToooU €8.463 yIA. y) ATTaithaeig - 22.330
TToU avTioTolXei o€ Tood €0,10 avd peToxn, KOIVA Kal TTPOvOouIoUX0, TO OTT0I0 TTPOCAUEAVOUEVO YE TO TTOOO TTOU QVTIOTOIXEI OTIG iBIEG YETOXEG TTOU KATEXEI N 8) YTTOXPEWOEIG 520 708.368
Etaipia TeAIkwg avépyetal o€ TToo6 €0,10359 avd petoyr) kal utTroKeITal o€ TTapakpdrnon @dpou 10% yia Aoyapiacpd Tou JETOXOU. £) ApOIBEC BIEUBUVTIKWV OTEAEXWV Kal JEAWV TNC Aloiknong 2674 2674
5. Z10 A €€aunvo Tou 2014 n ETaipia, o€ epappoyr Tou TTpoypauuaTog TTapox g SIKAIWPATWY TTpoaipecng ayopds peToxwy (Stock Option Plan) mmou BeoTrioTnke oT) ATTaITAoelg aTrd BiIEUBUVTIKA oTEAEXN Kal uéAN TnG Aloiknong 21 21

duvapel Tng amé 3.6.2010 amégaong Tng Mevikrg Zuvéleuong Twv MeToxwv, TTPOERN 0TV TTWANGON (e§wxpnuaTioTnpiakr ueTaBiBaan) 136.677 18iwv Koivwv 12, O Aoimrég TTpoBAEWelG (BPOXUTTIPOBECHEG KAl JOKPOTIPABETUEG) TTou £xouv oxnuaTioTei Tnv 30.6.2014, avépxovTtal yia Tov Ouiho ot €14,4 ekar. (31.12.2013: €14,7
METOXWV TNG, Ol OTTOIEG AVTITIPOOWTTEUOUV TTo000TS 0,16% Tou KaTaBeBAnuévou PETOXIKOU KepaAaiou Tng, o€ 81 oteAéxn Tou Opihou TITAN, pe Tiun d1d6eong €KaT.), Kal yia TNV Etaipia o€ €2,9 ekart. (31.12.2013: €3,5 ekar.).

KaBe peToxAg ion pe TV ovouaoTikh TG agia, Aol €4,00 avé petoxn, kai ouVOAIKS Tiunpa €547 XiA.. 13. Opiopéva KovBUAIG TNG TTPONYoUNEVNG TTEPIGBOU avaTagivVoURenKay yia AOyoug TTapousiaong kai dev gixav Kauia eTTidpacn oTa idia KepaAdia, GToV KUKAO EpYAsIGIV Kal
6. ApIBSG aTTaoKOAOUHEVOU TTPOCWTTIKOU OTO TEAOG TNG TPEXOUTAG TTEPI6BoU: Opilou 5.265 (A' e€aprvou 2013: 5.251), Etaipiag 802 (A' e€aprvou 2013: 802). oTa OTTOTEAETHATA PETA OO QOPOUG TNG TTponyoupevng Xprong/mepiddou Tou Opidou kai TG Etaipiag (onpeiwon 26 Twv evOIGUESWY CUVOTITIKWY OIKOVOUIKWV
7. Ta k€PON avda PETOXN UTTOAOYIOTNKAV HPE TO HECO OTAOUIOHEVO APIBUO TWV KOIVWYV KOl TIPOVOMIOUXWY HETOXWY, AQAIPOUUEVOU TOU OTABUIoUEVOU WéGou Gpou KATOOTAOEWY).

TWV 15V PETOXWV. 14. Tnv 1 lavouapiou 2014 ekivnoe Tnv eUTTOpIKA TNG dpacTnpioTnTa n ouvdedepévn etaipia oTig HMA, Ash Venture LLC, otnv omroia 0 OpiAog cupeTéxel e ToooaTod 33%
8. O1 aylomoiRoeig Tou A' e€apfvou 2014, e€QIpoupévy TwY ETTEVEUCEWY YIQ OTTOKTACEIS VEWV ETAIPILV KOI TWV GOWHAETWY GKIVATOTIOINCEWY, QVEPXOVTAI OF: (onpeiwon 11 Twv evBIGUECWY TUVOTITIKWY OIKOVOUIKWY KATOOTACEWY).

Ouihog €28,3 ekar. (30.6.2013: €17,8 ekar.), Etaipia €5,4 ekar. (30.6.2013: €4,9 ekart.).
9. O1 etaipieg Tou Opilou pe TIG avTioToixeg OIEUBUVOEIG TOUG, TG TTOOOOTA HE Ta OTToia 0 OPIAOG CUUUETEXEI OTO PETOXIKO TOUG KEPAAQIO KOBWG Kal n péBodog

EVOWMATWOTG TOUG OTIG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTACEIG Tou A’ggaprivou 2014, TTapaTiBevtal avaAuTIKa oTnv onueiwon 12 Twv evOIANECTWY GUVOTITIKW\

OIKOVOMIKWYV KaTaoTadoewv Tou Opilou.

A6nva, 31 louAiou 2014

O Mpo6edpog Tou AloiknTikoU ZupfBouAiou O AiguBUvwyv ZupBoulog O Oikovopik6g AieuBuvTiig OpiAou O Oikovopuik6g AieuBuvtiig EAAGSOg O AiguBuvTiig Evotroinong
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