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Evéiaueaeg Suvontikég OLkovouLkég Kataotaoels

Evéiapeon Zuvontikn Katdaotaon AltoTeEAECHATWY

‘Outho | Ewpia |

Ma to Tpipnvo nou £€Anée tnv a to Tpipnvo nou €Anée tnv
31/3 31/3

(rooa o€ yiAtabdec €) Inpeiwon 2015 2014 2015 2014
KUkAog epyaciwv 5 283.823 251.794 65.132 58.190
Kbéotog nwAnoswv -229.716 -199.510 -48.801 -50.169
Mukta kEpSn Mpo anooBEcswv 54.107 52.284 16.331 8.021
AN\ €0060 eKpeTAAELONG 2.970 6.670 1.757 2.329
‘E€oda SlolknTikAg Aettoupyiog -25.240 -21.870 -7.719 -7.008
‘E€oba Aettoupyiag 6tdbsong -4.718 -4.436 -22 -31
AMN\a €060 ekpeTAAELONG -3.873 -2.175 -1.916 -219
Képdn npo dopwv, XpNHATOSOTIKWY, EMEVOUTIKWY
AMOTEAECHATWV KoL AOCPECEWV 23.246 30.473 8.431 3.092
AntooB£ceLg TTOU avaAoyoUV 0To KOOTOG MWANCEWV 8,9 -26.725 -25.605 -3.069 -2.884
AnooBEcelg Tou avaAoyouv ota €£08a SLOLKNTIKAG
Aettoupyiog kat StaBeong 8,9 -1.602 -1.724 -335 -322
(AmtopelwoEeLg)/avTLoTpOdr) AMOUELWOEWY EVOWLOTWY
KOl LOWHLOTWVY AKLVNTOTIOLCEWY TIOU AVAAOYOUV OTO
KOOTOG MWANCEWV 8,9 -175 692 - 692
(Znpigg)/képdn tpo Popwv, XPNHATOSOTIKWV Kot
ENMEVOSUTIKWV ANMOTEAECUATWY -5.256 3.836 5.027 578
‘Ec0S0 CUMHETOXWV KL XpEoypadwy - - - 20.000
‘Ecoda XxpNnHATOOLKOVOULKAG AELToupylag 556 573 27 27
‘E€0 0 XpNOTOOLKOVOULKAG AELTOUpyLog -14.773 -13.877 -6.312 -12.489
Képdn/(Tnuieg) amod cuvaAhaypaTikeg Sladopeg 23 27.034 -254 2.035 -99
SUMMETOXN oTa KEPSN CUYYEVWV ETALPLWV Kt
KOLVOTIpagLWV 10 29 26 - -
Képdn/(Inpieg) mpo popwv 7.590 -9.696 777 8.017
(Meiov)/mAéov: Ddpog eLcobrpaTOq 7 -529 335 -474 1.043
Képbn/({npisg) neplédou 7.061 -9.361 303 9.060
Ta kaBapd képdn/(Inpieg) avaloyouv os :
Metoxoucg tng Etatpilag 6.647 -11.011
Mn eAEYXOUOEG CUUUETOXES 414 1.650

7.061 -9.361
Képbn/(Inpicg) petd and dpoépoug ava petoxr -
Baowa (o €) 18 0,0814 -0,1350
Képbn/(Inpieg) petd and dpopoug ava petoxr -
npoocappoopéva (oe €) 18 0,0810 -0,1343

Ot onuelwoeLlg ot oeAideg 8 éwe 32 amoteAoUv avamoomaoTo UEPOG AUTWV TWV OLKOVOULKWY KATAOTHOEWV



Avwvuun Etaupia Towéviwy Titav 1
Evéiaueoeg Suvorntikég OLKOVOULKEG KaTaoTAoELS

Evéiapeon Zuvontiki Kataotaon ZuvoAitkou EtcodRpatog

o S bopin

la to Tpipnvo nou €Anée tnv a to Tpinvo nou €Anée tnv
31/3 31/3
(mooa o yAtadeg €) Znueiwon 2015 2014 2015 2014
Képdn/(Tnuieg) nepLodou 7.061 -9.361 303 9.060
Nound ouvolika etoobripata/({nuisg) mou
UETAQEPOVTAL OTA ATIOTEAECUATY OE
UETAYEVETTEPES MEPLOSOUG:
EmiSpaon LoOTLULWY Ao TNV UETATPOTN
OLKOVOULKWYV KATOOTACEWY BUYATPLKWY ETOLPLWV
o€ £€vo voulopa 17 73.957 -1.091 - -
Znuieg amd anotipnon otnv ebAoyn agia Twv
SlaBeoipwy mpog MWANGCN XPNUATOOLKOVOLKWY
otolxeiwv -3 - - -
AvTioTaBpioeLg TOUELAKWY POWV - 645 - 575
Dopog eLoodrpatog mou avoloyei 7 - -177 - -150
- 468 - 425
KaBapd Aownd ouvoAikd etocodnipata/(Inpisg)
TIOU UETADEPOVTOAL OTA AMOTEAECLATA OE
HETAYEVECTEPEG MEPLOSOUG: 73.954 -623 - 425
Jtowyeia mou bev uetapépovral ota
QITOTEAECUATO OE UETAYEVEOTEPEG TEPLOSOUG:
Emavektipnon {npwyv and npoypappata
KAOOPLOPEVWV TTOPOXWV -5 - - -
Dopog eloodrpatog nou avoloyel 7 2 - - -
3 - - -
KaBapég Aounég cuvoAkéG Inpieg ou Sev
pHetadEpovral oTa AMOTEAECHATO OF
UETAYEVECTEPEG MEPLOSOUG: -3 - - .
Nound cuvoAika sloodrpata/(Inuisg) petd and
$opoug 73.951 -623 - 425
ZUVOAO CUYKEVTPWTILKWV £L60SNUATWV/(INULwv)
nePLoSou petd and Gpopoug 81.012 -9.984 303 9.485
Avaloyouv oe:
Metoyoug tng Etatpiag 76.709 -11.460
Mn eAéYXOUOEG CUUUETOXEG 4.303 1.476
81.012 -9.984

Ot onueLWOEeLg otig oeAidec 8 Ewce 32 amoTeAoUV avarmoomaoTo UEPOC AUTWV TWV OLKOVOULKWY KXTAOTHOE WV



Avwvuun Etaupia Towévtwy Titav 1
Evéiaueoeg Suvontikég Owkovoulkég Karaotaoeig

Evéiapeon Zuvontiki Kataotaon Xpnatooltkovoplkng O€ong

Irooit oe ke ‘OLAos | Etapia |

Evepyntiko Inpeiwon 31/3/2015 31/12/2014 31/3/2015 31/12/2014
EVOWMATEG OKLVNTOTIOLROELG 8 1.780.177 1.673.010 235.431 236.468
EmevSuTika akivnta 14 9.263 9.267 9.908 9.908
ACWUOTEG AKLVNTOTIOLNOELG 9 477.866 446.080 1.913 1.973
SUMUMETOXEG O€ BUYATPLKEG 11 - - 845.833 845.807
JUMUETOXEG O€ OUYYEVELG €TALPLEG KaL KowvoTpagieg 10,11 87.383 86.533 - -
AlaB€opa Tpog TWANGCN XPNLOTOOLKOVOULKA OTOLXELD 14 1.406 1.406 111 111
Aoutd un KukAodopouvta EPLOUTLAKA OTOLXEL 14,15 17.155 16.204 2.955 2.960
AvaBal\opeveg GOpPOAOYIKEG ATMALTHOELG 7 3.523 2.517 - -
Z0VOAO 1N KUKAOGDOPOUVIWY NEPLOUCLAKWY OTOLXELWV 2.376.773 2.235.017 1.096.151 1.097.227
AmnoBépata 21 306.352 275.774 78.757 72.830
ATQULTHOELG OO TIEAGTEG 101.143 95.288 30.257 36.857
NOUTEG QIOLTHOELG KOL TIPOTIANPWHES 22 84.047 62.161 20.150 16.312
MNapdywyo XpNHOTOOIKOVOULKA HEoa 14 1.021 - - -
AwaBéopa tpog WANoN XPNUOTOOLKOVOULKA OTOLXELD 14 63 63 61 61
Topelakd Stabgotpa kot Looduvapa 137.659 142.946 7.478 16.971
20UVoAo KUKAOPOPOUVIWV NEPLOUCLAKWY OTOLXELWV 630.285 576.232 136.703 143.031
20voAo Evepyntikol 3.007.058 2.811.249 1.232.854 1.240.258
1610 KeddAara kat YOXPEWOELG

MeToxko kepalato (84.632.528 petoxég twv €4,00) 16 338.530 338.530 338.530 338.530
Aladopd and £kSoon UETOXWVY UTEP TO APTLO 16 22.826 22.826 22.826 22.826
AKQLWHATO TPOALPECN G 0YOPAG LETOXWV 16 1.807 1.620 1.807 1.620
161e¢ LETOXEG 16 -83.633 -83.633 -83.633 -83.633
Noutd anoBepatika 17 1.014.217 939.525 496.236 496.236
Képbn €1g véo 291.758 288.137 48.025 47.722
161a kepahata tou avaloyolv o€ ETOXOUG TNG

Mntpiki¢ Etatpiog 1.585.505 1.507.005 823.791 823.301
Mn €AEYXOUOEG CUUETOXEG 125.322 120.590 - -
Z0Ovolo 8iwv kedpataiwv (a) 1.710.827 1.627.595 823.791 823.301
MoakpompOBeoUeG SAVELOKEG UTTOXPEWOELG 14 744.861 634.195 334.615 336.694
Mapdywya XpNHOTOOLKOVOULKA Héoa 14 1.281 2.438 - -
AvaBal\opeveg GOpOAOYIKEC UTTOXPEWOELG 7 196.837 184.085 3.686 3.365
YTOXPEWOELG CUVTAELOSOTLKWY TIOPOX WV 33.268 31.727 14.183 14.029
MpoPAEPELC 13 17.762 15.922 3.306 2.293
NOUTEG LAKPOTIPOBECEG UTIOXPEWOELG 14 17.107 30.053 4.391 4.446
MoakponpOOeoUEG UTIOXPEWOCELG 1.011.116 898.420 360.181 360.827
BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELG 14 52.979 49.522 3.270 95
MPouNBEeUTEG KO AOUTIEG UTIOXPEWOELS 217.556 220.462 41.234 52.425
Mapdywya XpnHOTOOLKOVOULKA MEoQ 14 - 127 - -
YoxpewaoeLg ano ¢opo €L00SHUATOG 9.677 10.987 - -
NpoPALYELS 13 4.903 4.136 4378 3.610
BpaxunmpOoBeopUEG UMOXPEWOELG 285.115 285.234 48.882 56.130
Z0volo untoxpewoewv (B) 1.296.231 1.183.654 409.063 416.957
20voAo 16iwv Kedalaiwv kat Yroxpewoewv (o+p) 3.007.058 2.811.249 1.232.854 1.240.258

OL onUELWOELS OTIG OEALSEC 8 Ewe 32 AIMOTEAOUV QVATOOTIOOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTACEWYV



Avwvuun Etaupia Towpéviwv Titav I 1

Evéiaueoeg Suvontikég OLkovoulkég Kataotaoetg

Evéiapeon Zuvonttikn Kataotaon MetaBoAwv 16iwv KedpaAaiwv

(mood o€ xAiabeg €)

16w KepdAawa mou avaloyouv o PETOX0UG TG Mntpkig Etapiog
AKaLwpoTo
Awadopd and Mpovo- npoaipeong Mpovoutovu- Nourd

Mn ZUvolo

Outdog

€AEYXOUOEG 16iwv
ouppetoxéc f keboAaiwv

Kowég  £k8oon petoxWv  ULOUXEG ayopag Kowég ibleg  xeqibleg  amoBepatik@ YmoAourno
UETOXEG UTTEP TO APTLO UETOXEG UETOXWV UETOXEG UETOXEG (onp.17) KEPSWV ZUvolo

YrtéAouro tnv 1n lavouapiov 2014 308.254 22.826 30.276 3.971 -87.563 -117 293.299 845.181 1.416.127 122.683 1.538.810
(Znuiec)/xépbn meplodou - - - - - - - -11.011 -11.011 1.650 -9.361
NOUTEG GUVOAIKEG {npieg - - - - - - -449 - -449 -174 -623
ZUVOAO CUYKEVTPWTIKWYV ({nHuwv)/e1c0dnudtwy neptodou - - - - - - -449 -11.011 -11.460 1.476 -9.984
AvayvwpLon SIKOULWUTOG TPOAIPESNS TNG [N EAEYXOUCOS OUUETOXNG

ylo MwAnon petoxwv Buyatpikig (onu. 20) - - - - - - -1.214 - -1.214 513 -701
Mpoypappa TapoxG SIKAULWHUATWY TPOALPECNG OYOPAS UETOXWV - - - 105 - - - - 105 - 105
Metadopd petal anobepatikwy - - - - - - -1.666 1.666 - - -
YréAouno otig 31 Maprtiou 2014 308.254 22.826 30.276 4.076 -87.563 -117 289.970  835.836 1.403.558 124.672 1.528.230
YrntéAouro tnv 1n lavouvapiov 2015 308.254 22.826 30.276 1.620 -83.516 -117 939.525 288.137 1.507.005 120.590 1.627.595
Képdn meplodou - - - - - - - 6.647 6.647 414 7.061
Aoutd 6UVOAMKA eloodrpata - - - - - - 70.062 - 70.062 3.889 73.951
ZUVOAO CUYKEVTPWTLKWY ELCOSNHATWY EPLOSOU - - - - - - 70.062 6.647 76.709 4.303 81.012
E€ayopd pun eAéyxouoag cuppetoxng (onu. 11, 20) - - - - - - 4.422 -3.552 870 551 1.421
AvayvwpLon SIKOLWHUOTOG TPOAPESNG TNG [N EAEYXOUTOG CUUUETOXNG

ylo mwAnon petoxwv Buyatpkng (onp. 20) - - - - - - 694 - 694 -82 612
Mpoypappa TapoxG SIKAULWUATWY TPOAIPECNG OYOPAS UETOXWV - - - 187 - - - - 187 - 187
Metadopd petatl anobepatikwy - - - - - - -486 526 40 -40 -
YrtéAouno otig 31 Mapriouv 2015 308.254 22.826 30.276 1.807 -83.516 -117 1.014.217 291.758 1.585.505 125.322 1.710.827

Ot ONUELWOTELG OTIC OEAIBEG 8 £wG 32 aOTEAOUV aVaITOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTATEWYV



Avwvuun Etaupioa Towéviwy Titav
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Evéiaueoeg SuvonTikég OLKOVOULKES KaTtaoTtaoelg

Evéiapeon Zuvontikn Kataotaon MetaBoAwv 16iwv Kepalaiwv (ouvexeia)

(rooa o xALadeg €)

Awadopa ano
€kdoon petoxwv
UTEP TO APTLO

Kowég
UETOXEG

Awowporto
npoaipeong
ayopag
UETOXWV

Nowa
anmoBepatika
(onp. 17)

Mpovoputov-
XEG 181eg
UETOXEG

ZUvolo L8ilwv
kepalaiwv

YniéAourto
KEPSWV

MNpovopou-
XEG UETOXEG

Kowég ibieg
LETOXEG

YrtoAouro tnv 1n lavouvapiov 2014 308.254 22.826 30.276 3.971 -87.563 -117 511.258 -51.237 737.668
Képdn meplodou - - - - - - - 9.060 9.060
Noutd cuvoALka eLcodnpata - - - - - - 425 - 425
ZUVOAO GUYKEVTPWTLKWYV ELGOSNUATWV EPLOSOU - - - - - - 425 9.060 9.485
MpoypaUpa TTAPOXAG SIKALWUATWY TIPOOIPESNG AYOPAG LETOXWY - - - 105 - - - - 105
YriéAouro otig 31 Maptiov 2014 308.254 22.826 30.276 4.076 -87.563 -117 511.683 -42.177 747.258
YrtoAouro tnv 1n lavouvapiov 2015 308.254 22.826 30.276 1.620 -83.516 -117 496.236 47.722 823.301
Képdn mepLddou - - - - - - - 303 303
Aoutd cuvoALkd eLcodnpata - - - - - - - - -
ZUVOAO GUYKEVIPWTLKWV ELGOSNUATWV TTEPLOSOU - - - - - - - 303 303
Mpoypoppa TTaPOoX G SIKAUWUATWY TIPOOPECNG OYOPAG LETOXWY - - - 187 - - - - 187
YrtiéAouro otig 31 Maprtiouv 2015 308.254 22.826 30.276 1.807 -83.516 -117 496.236 48.025 823.791

Ot oNUELWOELG OTLG OAISEC 8 Ewe 32 AMOTEAOUV QVATOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KOATXOTACEWY



Evéiapeon Zuvortikn Kotdotoon Tapsiakwy Powv

(nood o€ yiAtadeg €)

Tapelakég Pogg AELTOUPYIKWV ApaAcTNPLOTHTWY
Kepdn/({npiec) mpo dpopwv

Mpooapuoyes Twv kepdwv/({nuLwv) os oxéon ue tg eénc
ouvaldayEg:

ATIOOBECELG KOL UTOUELWOELG EVOWOTWY KAl AUAWV Tayiwv
TIEPLOUCLOKWY OTOLXELWV

MNpoPAEPeLg

JuvaAhaypotikég Stapopég

‘Ecoda cuppeTOXWV KOl Xpeoypadwyv

MoTwTkol/XpeWaoTikoi TOKOoL KaL ouvadr £€oda

AOLTEG TPOCAPLOYES

MNpocoappoopévo kEPSog epLoSou TpLy Ao TG LETABOAEG TOU
kedalaiou kivnong

(Av&non)/ueiwon amobepdtwy

(Av€non)/usiwon anattrjoewv and MeAATeS Kat Aoutoug
AoyapLoopoug

Av&non/(peiwon) Aomwv pakponpdBecuwy
UTIOXPEWOEWV/AMALTH CEWY

(Meiwon)/avénon tpexoucwv unoxpewWoewv (MANV tpamelwv)
(Ekpo£g)/elopoég Stabeoipwy amod tnv kUpLa ekpeTdAAeuon
(KataBoAn)/smotpodr) dopou eloodhuatog

SUVOoAo (eKpowV)/elopowVY ard AELTOUPYIKEC SpaOTNPLOTNTEG

Tapelakég Poég EmevouTiKwY ApaoTnpLOoTATWY

AnokTnon pn eAéyxouoog CULULETOXNG

16pucn BuyaTPLKWY, CUYYEVWV KaL KOWVOTIPAELWY

Ayopd EVOWUATWY OKLVNTOTIOLCEWY KOl EMEVOUTIKWY aKLVATWY
Ayopa A0WUOTWVY 0KLVNTOMOL CEWV

Elompadtelg amod MwANCELG EVOWUATWY KoL ACWULATWY
OKLVNTOTOLOEWV

Mepiopata elonpayBévia

Tokol elompaxBévteg

SUV0oAo (ekpowV)/elopowy arod enevbUTIKEC SpaoTnPLOTNTEC

Tapelakég Poég XpnuatoSotikwv Apaotnplotitwy
XpewoTikoi tokoL kat cuvadn £€oda kataBeBAnuéva
Mepiopata mAnpwBévta oe pun eEAEYXOUOES CUMUETOXES
Elonpagelg oo ekdobévra/avalndBévra Savela
E€odpAnoeig Saveiwv

SUVOoAo €LopowV/(ekpowv) amd xpNUATOSOTIKEC SpaCTNPLOTNTES
KaBapr (Heiwon)/adénon ota tapsiakd Stabéoipa Ko
Looduvapa nepLédou

Tapelokd Stabgoiua kat .ooduvapa évoapéng neplodou
Enidpacn cuvaAlaypatikwy Stapopwv

Tousiakda Stadéoua kat tocoduvaua Anéng neptédov

Avwvupun Etaupia Towpévrwy Titav I 1

Evéiaueoeg Suvontikég Otkovoulkég Kataotdoeig

‘Opthos C Eopia |

N to tpipnvo nov éAnée tnv 31/3  Na to Tpipnvo nou éAnée tnv 31/3

Inueiwon 2015 2014 2015 2014
7.590 -9.696 777 8.017
8,9 28.502 26.637 3.404 2.514
1.566 1.802 1.241 512
-27.034 254 -2.035 99
= - = -20.000
14.044 13.121 6.225 12.396
664 -3.562 141 13
25.332 28.556 9.753 3.551
-15.854 -11.594 -5.926 258
-20.078 -14.381 4.584 -864
2.403 -637 5 4
-11.125 -3.518 -7.491 6.006
-19.322 -1.574 925 8.955
-3.460 -682 48 -193
-22.782 -2.256 973 8.762
1 -10.500 - = -
- -73 - -
8 -34.836 -13.647 -2.325 -2.277
-66 -70 -48 -53
8 131 63 31 54
= - = 20.000
413 573 27 26
-44.858 -13.154 -2.315 17.750
-22.092 -15.277 -9.158 -11.756
-37 -46 = -
140.478 63.063 3.175 18.270
-59.802 -42.669 -2.500 -29.161
58.547 5.071 -8.483 -22.647
-9.093 -10.339 -9.825 3.865
142.946 184.257 16.971 8.780
3.806 -55 332 -3
137.659 173.863 7.478 12.642

OLonuewoelg otig oeAibeg 8 €wg 32 armoteAoUV aVaOCTIA0TO HEPOG AUTWVY TWV OLKOVOMIKWY KATACOTACEWY
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Avwvuun Etaupia Towuévrwy Titav
Znuewwoeis eni twv Evéiaueowv Suvontikwv Olkovoulkwv Kataotaocewv

MePLEXOUEVA TWV CNUELWOEWV ETIL TWV EVOLAIECWV CUVOTITLKWV OLKOVORLKWV
KOTOLOTAOEWV

. Tevikég mAnpodopleg

. Baon kataptiong kat cuvoyn Twv GNUOVTIKWY AOYLOTIKWY 0pXWV
. Ektiunoelg

. Emoxwkétnta dpaoctnplotitwy

. 2tolyela ava yewypadikn eploxn

. AplOuo¢ amacxoAoUEVOU TIPOCWTILKOU

. ®opog eloodnuaTog
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. ACWUATEG AKLVNTOTIOLOELC
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JUMMETOXN OE OUYYEVELG eTaLpieg Kal Kowvompagieg
KUOpleg BuyatplkEG, GUYYEVELS Kal Kowvompagieg
Avéleykteg GopoloyLKA XPHOELG

MpoPAEeLg

Erupétpnon ebAoyng agiog

Aond pn KukAodopoUuvTa MEPLOUCLOKA OToLXEL
MeToxtko kepalato kat Stapopd and £kSoon UETOXWV UTIEP TO APTLO
Aownd amoBepatikd

Kepdn/(Cnpieg) ava petoxn

YuvallayEg pe ouvdedepéva Hépn

EvSexOUEeVES KAl AVEIANUUEVEC UTTOXPEWOELG/ATMALTAOELG
AnoBéuata

NOUTEG QTTAULTHOELG KL TIPOTIANPWHEG

JUVOAAQYLOTIKEG SLadopEg

KUpLEC LOOTLUIEC XPNMOTOOLKOVOULKNAG BE0NC KOL ATTOTEAECUATWY TIEPLOSOU
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2.1.

Avawvupun Etaipia Towévriwy Titav
ZNUELWOELSG Tt TwV EVSLAUECWY SUVOTTTIKWYV
Owkovoutkwv Kataotdoewv

levikég mAnpo@opiss

H Avwvuun Etaipla Towpévtwy Teav (ede€ng n Etaipla) kat ol Buydatplkég eTMIXELPAOELS TNG (CUVOALKA O
‘Outhog) SpactnplomoloUvTal TNV TTapAywyr), EUToPLA Kol SLaVoUA ULaG LEYAANG TTOLKIALAG SOULKWV UALKWY,
OTMWG TOLUEVTO, E£TOLUO OKUPOSEpA, adpavr, TOLUEVIOALBouG, Kovidpata Kot mtdpevn téppa. O Opdog
Spaotnplomoteital kupiwg otnv EAAGSa, ta BaAkavia, Thv Aiyurto, tnv Toupkia kat TG H.M.A..

MAnpodopieg oxetikd pe tn doun tou Opidou mapgxovial otn onpeiwon 11, evw mAnpodopieg ya Tig
ocuvalhayég tou Opilou kal tng Etatpiag pe ta cuvdedepéva puépn mapéxovtal otn onpeiwon 19.

H Etaupla eivat EAAnvikry Avwvupn Etaupia pe apBpd levikol Epmopkov Mntpwou: 224301000, (mpwnv
aptOpd pntpwou A.E. 6013/06/B/86/90), pe £5pa tv ABrRva emtt Tne 0600 Xakisoc 22* T.K. 111 43 kau eivat
ELONYUEVN OTO Xpnuatiotriplo ABnvwv.

Ol evOLAUEDEC CUVOTITIKEG OLKOVOULKEG KATAOTAOELG Tou Opilou kat tng Etatplog (edhe€AG oL OLKOVOULKEG
KATAOTACELS) EyKPIBNKav amd To AlotknTikd ZupBoUAo v 7" Maiou 2015.

Baon kataptiong kot cuvoyn Twv oHUAVTIKWY AOYLOTIKWYV ap)X WV

Ol OLKOVOUIKEG KATAOTACELG yla TNV Tiepiodo mou éAnge tnv 31" Maptiou 2015 €xouv kaTapTloTEL cUHPWVA
pe T Slatdgelg tou AeBvolg AoylotikoU MMpotumou (ede€ng A.AMN.) 34 «EvSLdueon XpnuoTOOLKOVOULKN
Avadopanr.

Ol OLKOVOULKEG KOTAOTAOELS Sev TiepIAaUPBAvVOUV OAEG TIG TTANPODOPIEG KAL CNUELWOELS TTOU ATOLTOUVTAL OTLG
ETNOLEC OLKOVOULKEG KATAOTACELG KoL TIPETEL VoL SLaBAlovTaL 0€ GUVAPTNGON HE TLG OLKOVOMLKEG KOTOOTAOELG
tou Opihou kat Tne Etawpiog tneg 31" Aekepppiou 2014.

Map’ Ol AUTA, OL OLKOVOMLKEG KATOOTACELS TMEPAAUBAVOUV ETUAEYUEVEG CNUELWOELS Yyl TNV €€Aynon
YEYOVOTWV Kal SUVAANOYWY, CNUAVTIKWY YLo TNV KATOVONGN TWV HETOROAWV TNG XPNUATOOLKOVOULKAG BEong
Tou Opidou kat TG Etatplag og oxéon Ue TIG TEAEUTALEG ETNOLEG SNUOOCLEUEVEG OLKOVOULKEG KATOOTAOELG.

OL AOYLOTIKEG QpPXEC TOU €hOPUOOTNKAV Yl TNV ETOLUOCIO TWV EVOLAUECWY GUVOTITIKWY OLKOVOULKWV
KOTOOTACEWVY ELVAL OUVEMEIG HE QUTEC TIOU OKOAOUBNBNKav OTNV KOTAPTLON TWV ETAOLWVY OLKOVOULKWV
KOTaoTAoEwy Tou Opidou yla T xprion mou éAnge tnv 31" AekepBpiov 2014, ekTOC Ao TOL VEO TIPOTUTIOL KAl
Sleppnveiec mou ULOBETABNKAY, N EPAPLOYH TWV OTOLWY EYLVE UTIOXPEWTLKY yla TIC TEPLOSOUC MeT TV 1"
lavouapiou 2015.

Néa i} avaBswpnuéva Mpdturna kot Aleppnveie¢ mou uloBetiBnkoav oamd tov Optho tnv 1"
lavouapiov 2015 kat dev emiPEPOUV ONUAVTIKEG HETABOAEG OTLG OLKOVOMLKEG KOTOOTACELS TOU
Opidou kat tng Etatpiog

EAAMNXA 21 «Ewodopégn

Autn n Slepunveia opilel ToV AOYLOTIKO XELPLOKO ULOC UTTOXPEWONC TMANPWUAC elodopdg Ttou €xet emPAnOsl
amd tnv KuPBépvnon kat Sev eival ¢popog elcodrpartog. H Stepunveia Sleukpvilel mwe To SECUEUTLKO YEYOVOG
Baon Tou omolou Ba €npemne va oXNUATLOTEL N uToXpEwaon KataBoAng elodopdg (€va amo Ta KpLTPLa yLa TV
avayvwplon umoxpéwong oUpdwva pe to AAM 37) elval n evépyela OMwe TeplypAdETAL OTN OXETIKNA
vopoBeoia n onola mpokaAel TV mMAnpwun tng elodopdc. H Stepunveia unopel va €xel WG OMOTEAECUO TNV
avoyvwpLon TNG UTOXPEWONG apyoTepa o OTL LoXUEL CAUEPQ, ELOIKOTEPA OE OXEON LE €LOPOPEC OL OToleC
emBANAOVTOL WE ATIOTEAEC A CUVONKWYV TIOU LOXUOUV OE LA CUYKEKPLUEVN NUEPOUNViA.
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Etnoleg BeAtiwoslg o AMXA 2013

Ol MapaKATW TPOTIOTIOLNCELS TIEPLYPAPOUV TIG ONUAVTIKOTEPEG AANAYEG TIOU UTtELOEp)XOVTOL o€ Tpla Alebvn
Mpotumna Xpnuatootkovoulkng Avadopdg (AMXA) wg emakdAouBo Twv amoteAecudtwy Tou KUkAou 2011-13
TOU £TACLOU MPOYPAUHATOC BEATIWOEWVY TOU 2upPBouliou AleBvwv AoyloTtikwy Mpotimwy (ZAAM).

ANXA 3 «XUVEVWOELC ETILXELPI OEWV»

H tpomomoinon Steukpivilel mwe to AMXA 3 Sev éxel edpappoyr otV AoyloTikomoinon Tou GXNUATIOUOU
omolacénmote and kowou Sdpactnplotntag Baon tou AMXA 11 OTIG OLKOVOULKEG KOTAOTAOELG TNG (8lag TG
arnd kowoU SpaotnpldtnrTac.

ANXA 13 «Empétpnon svAoyncg afiag»

H tpomomoinon &leukpvilel mwg n e€aipeon mou mapéxet to AMNXA 13 yia éva xaptoduldkio
XPNHLOTOOLKOVOULIKWY OIALTHOEWV Kol UToxpewoewv (‘portfolio exception’) €xeL edbapuoyi oe OAa ta
cupBoAata (cuPMEPAAUBAVOUEVWY TWV N XPNUATOOLKOVOULKWY cUpBoAaiwy) evtog tou nediou edpappoyns
Tou AleBvec AoylotikoU Mpotumou (AAM) 39/AMXA 9.

AAM 40 «Emevbloelg og akivnta»

To npdTUTo TpomomoLOnke MPOKeLEVOU va SLleuKpLvLoTel twg to AAM 40 kat to AMNXA 3 6ev lval apolpaiwg
OTTOKAELOMEVAL.

Néa Npdtuna Kat Aleppnveieg mov €xouv ek6oBei aAdd Sev €xouv akopa tebei oe oL Kot dev
utoBetOnkav vwpitepa and tov OpAo kat tnv Etatpia

ANXA 9 «XPNUOTOOLKOVOULKA HECH» KOL HETAYEVECTEPEG TPOMOMOLAOEL oto AMNXA 9 kau AMNXA 7
(epapuoletal oTic eTAOLEC AOYIOTIKEC TTEPLOSOUC TToU EEKLVOUV TNV 1) META TNV 1 lavouapiou 2018)

To AMXA 9 avtikaBiotd Tig mpovoleg tou AAM 39 mou adopolv oTnv TAELVOUNON KOl EMPETPNON TWV
XPNILOTOOLKOVOLKWY TIEPLOUCLAKWY OTOLXELWV KaL XPNATOOLKOVOULKWY UTIOXPEWOEWY KAl CUMTEPLAALBAVEL
eniong €va MOVIEAO QVOUEVOUEVWV TIOTWTIKWYV {NUWwV TO oOmolo avilkaBlotd To MOVIEAO TwV
TPAYUOTOTIOLNUEVWY TILOTWTLIKWY {nUlwy Tou epapudletal onpepa. To ANXA 9 kabilepwvel pia mpoogyylon
NG AOYLOTIKNG avTLoTABULoNG BacllOpeVn 08 apXEG KAL QVTLUETWITI(EL AOUVETIELEG KAl ASUVALIEG OTO TPEXOV
povtédo tou AAM 39. O Oulog Pploketal otn Stadlkaocia ektipnong g emibpacng tou AMXA 9 otlg
OLKOVOLKEG TOU KATaoTAoelG. To ANXA 9 Sev unopel va edappootel vwpitepa and tov Opho Lot Sev €xel
uLoBetnBel amnod tnv Eupwnaikn Evwon.

ANXA 15 «Ecoda and TuppoAata pe Mehdteg» (edpapuoleTal OTIC ETHOLEG AOYLOTIKEC TEPLOSOUG TToU EEKLVOUV

tnv N peta tnv 1 lavouapiou 2017)

To AMXA 15 ek666nke Tov Mdwo 2014. ZKomdg TOU TPOTUTIOU £lval va TIAPEXEL £val eviaio, KATavonTd HOVIEAO
avayvwpeLong Twv €006wv amnod oAa ta cupfolala pe MEAATEG WOTE Vo BEATLWOEL TN CUYKPLOLUOTNTO PETALY
eTaLpELWV TOU 8lou kKAabdou, Sladopetikwy KAAdwv kot Stadopetikwy kedalatoyopwv. MepthapPavel Tig
OPXEG TIOU TIPETEL VAL EDAPUOCEL Uit OLKOVOLKN) OVTOTNTA Yla va TiPooSLloploeL TNV EMUETPNON TWV E008WV
KOL TN XPOVIKN OTWYUA TNG avayvwplong touc. H Paotkr apxn eivat OtL pia owovoulkr ovtotnta Ba
avayvwploel Ta €006a Pe TPOTIO OV va anelkovilel tn petafifaocn Twv ayabwv 1 UNNPECLWY OTOUC TTEAATEG
OTO TIOCO TO OMOL0 avapEVeL va SlKaloUTal o avtaAlaypa ylo autd ta ayabd f tg unnpeoieg. O Oplog
Bpioketal otn Sadikacio ektipnong tng enidpacng tou AMNXA 15 OTI OLKOVOULKEG TOU KOTOOTACELC. TO
nipotuTio Sev £xeL uLoBeTNOel akdun amd tnv Eupwnaikr Evwon.

AAN 19 AvaBswpnuévo (Tpomomnoinon) «Mapoxég oe Epyalopévous» (ebapudletol OTIC ETAOLEC AOYLOTIKEC

nieplodoug mov Egkvolv TtV 1 Hetd tnv 1n QeBpouapiov 2015)

H meploplopévou okomou Tpomornoinon epopudletal oe elopopeéC Twv gpyalopévwy N TPITWV HEPWY oTa
TipoypAappaTa KaBopLOHEVWY TIOPOXWY Kol amAOMOLlEl TNV AoyloTikomoinon twv swodopwv otav eival
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aveEApTNTEG TOU aplOUoy TWV ETWV TIOU TTAPEXETAL N Epyacia, ylo MopASeLlyUa, loPopEC epyaloUEVWV TTOU
umoAoyilovtal Baon evog otabepol MOCOOTOU TOU pLoBou.

ANXA 11 (Tpormomnoinon) «Ano kowoU Zuudwvieg» (edbapudletal oTIC ETHOLEG AOYLOTIKEC TTEPLOSOUG TTIOU

Eekwvouv tnv N peta tnv 1 lavouvapiou 2016)

Autn n tpomormnoinon amattel and £vav emevdut va edpappocel thv péBodo tng e€ayopdg Otav AmOKTA
OUMHETOXN Ot pio amo kowoU Spaoctnplotnta n onoio anotelel pia ‘emxeipnon’. H tpomomnoinon dev éxel
uLoBetnBel akoun and tnhv Evpwnaikn Evwon.

AAN 16 kat AAN 38 (Tpomonotnoelg) «Ateukpivion twv Enttpentwv MeBodwv AnooBeong» (edapudletal
OTLG ETAOLEC AOYLOTIKEC TTEPLOSOUC Ttou EEKVOUV TNV ) pUetd tnv 1 lavouvapiou 2016)

Autn n tpononoinon Sleukpvilel otL n xprion LeBodwv Baociopévwy ota £0oda dev lval KATAAANAEG yLa Tov
UTIOAOYLONO TWV amocBEcEwvV £VOG TiEploucLlakol otolxeiou kat emiong Steukpvilel mweg ta £€coda Sev
Bewpouvtal KatdANnAn Baon emMETPNONG TNG AVAAWONG TWV OLKOVOULKWY OPEAWY TTOU EVOWUATWVOVTAL O
£€vol QUAO TtEPLOUGCLOKO oToLKEl0. AUTEC oL Tpomomolioelg 8ev €xouv uloBetnBei akdun amd tv Evpwnaikn
‘Evwon.

AAN 27 (Tpomomoinon) «ATOMKEG OLKOVOMIKEG KOTOOTAOCELS» (£bopUOTETOL OTLC ETHOLEG AOYLOTIKEC

neplodoug mou Egkvolv TtV 1 HeTd Tnv 1 lavouapiou 2016)

AuUTH n TpOTOToOiNGN ETITPETEL OTIC OLKOVOULKEG OVTOTNTEC va XpnoLuomololv thv uéBodo tng kabapnc Béong
TIPOKELUEVOU VO AOYLOTLKOTIOL|COUV TLG eMeVOUTELG 08 BUYATPLIKEG, KOWVOTIPAEIEG KL CUYYEVELG OTLG OTOMIKEG
TOUG OLKOVOULKEG KOTOLOTAOELG Kal emiong EekaBoapilel TOV OPLOUO TWV ATOULKWY OLKOVOULKWY KOTAOTACEWV.
H tpononoinon &ev €xeL uLoBetnBel akoun anod tnv Eupwnaikn Evwon.

ANXA 10 kat AAN 28 (Tpomomnooelg) «MwAnon ) eLodpopd MEPLOUCLOKWY OTOLXELWV METAEY EVOG EMeVOUTA
KOlL oG ouyyevoug etatpiag ) kowomnpagiag» (edapudletal otig €THoLeG AOYLOTIKEG TTEPLOSOUC IOV EEKLVOUV

Vv LeTd tnv 1 lavouapiou 2016)

OL tpomnomnotroelg SteuBetolv pia acuvenela Petafl Twv dlatdéewy tou AMXA 10 kot tou AAN 28 OXETIKA UE
TV wAnon N €l0dopd TWV TEPLOUCLOKWY OTOLXELWV HETALY €VOC eMeVOUTN Kal ULOG oUyyevoUG etalplag n
kowomnpaéiag. H Baolky CUVEMELD TWV TPOTOMOLCEWY Elval WG avayvwpiletal oAOkAnpo to KEPSOC N n
{nuua pog ouvaAlayng mou meplhappavel pio Spaotnplotnta (eite pe tn popdn plag Buyatplkng ite oxL).
Mepko kEpSog 1 TnuLd avayvwplletal otav n cuvaliayr mep\aBAveL TEPLOUOLOKA OTOLXELA Ta omola ev
armoteAoUv o SpaoTnELOTNTA, OKOMO KOl OV OUTA TO TIEPLOUCLOKA OTOLXela €Xouv Tn popdn ULag
Buyatpikng. OL Tpomomnolroelg 6ev €xouv uloBeTnBel akOun amd tnv Evpwnaikr Evwon.

AAN 1 (TpomomnotAoelg) “Tvwotonowosls” (ebapuodletol oTic TAOLEC AOYLOTIKES TIEPLOSOUC TTOU EEKLVOUY TNV

1 UETA TNV 1n lavovapiou 2016)

OL tpomnomnolioelg Sleukpvilouv TG obnyieg tou AAM 1 OXETIKA PE TG EVVOLEG TNG ONUOVTLKOTNTOG KAl TNG
CUYKEVTPWONG, TNV TOPOUGCLACH TWV LEPLKWY ABPOLOUATWY, TNV SO TWV OLKOVOULKWY KATACTACEWY KAl TLG
YVWOTOTOLNOELG TWV AOYLOTIKWY TOALTIKWY. OL Tpomomnolnoel 6ev €xouv uloBetnBel akoun amodé tnv
Eupwmnaikr Evwon.

ANXA 10, ANXA 12 kat AAN 28 (Tpomomnotnoeig) “Etaupieg emevdéloswv: Edpappoyr] tng anaAlayng ano tnv
unoxpéwon evonoinong” (ebapuoletal oTig £TOLEC AOYLOTIKEC TIEPLOSOUG OV EEKLVOUV TNV N PETA TNV 1n

lavouapiov 2016)

OL tpomomnotoslg Sleukpvilouv TtV edopuoyn TNG amaAlaynC TwV ETALPELWV EMEVOUCEWV KOl TWV
BuyaTplkwv Toug amod TNV UTOXPEWGN evomoinong. Ot Tpomomoloelg Sev €xouv uLoBeTnOel akoOun amo tnv
Evpwrnaikn Evwon.
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EtAoleg BeAtiwoelg o AMNXA 2012 (sdpapuoletal ot THOLEG AOYLOTIKEG TEPLOSOUG TToU EEKLVOUV TNV I LETA
tnv 1n ®eBpouapiov 2015)

OL MapaKATW TPOTOMOLACELS TIEPLYPADOUV TIG CNUAVTIKOTEPEC OAAAYEG TIOU UTIELCEPXOVTAL OE OPLOUEVA
ANXA wg emakOAouB0o Twv anmoTEAECHATWY TOU KUKAOU 2010-12 TOU E£TNGLOU TIPOYPAUKATOC BEATLWOEWY TOU
AN,

AlNXA 2 «[lapoyec mou eéaptwvtal arno tnv aéio TwV UETOYWV»

H tpomomoinon &leukplvilel tov oplopd ¢ ‘polmobeong katoxUpwaong Kot opilel Slakpltd tov ‘Opo
andédoong’ Kal tov ‘0po unnpeoiag’.
AlXA 3 «SUVEVWOELC ETILYELPHOEWVY

H tpomomnoinon &Sleukplvilel MwE n UTIOXPEWON Yyl EVOEXOUEVO TIMNMA TO Omoio TAnpol Tov oplopd Tou
XPNUOTOOLKOVOULKOU OTOLXElou TaflvopeiTal wg XpNUOTOOIKOVOULKA UTIOXPEWON | WG oToLXelo TG KaBaprg
Béong Baon Twv oplopwy tou AAM 32 «Xpnuatoolkovopka péoa: MNMapouaiaon». Eniong Sleukpuvilel mwg
KAOe evdeXOUEVO TIUNUA, XPNULOTOOLKOVOULKS KOL N XPNHOTOOLKOVOLLKO, Ttou Sev gival otolyeio tng kabapng
B€ong emueTpdtal otnyv eUAoyn agla LECW TWV ATOTEAECUATWV.

AlXA 8 «/\eLtoupyLkoi Tougic»

H tpomomnoinon amnattel Tn yvwotonoinon Twv ekTURoewy tng Slolknong 6oov adopd tnv cuvabpolon Twv
AELTOUPYLKWV TOPEWV.
AlXA 13 «Emuétpnon euloyng aéiacy

H tpomomnoinon SteukpLvilel OTL TO TPOTUTIO SeV AmOKAEiEL TN SuvaTOTNTA TNG EMLUETPNONG BpaxuTpoBeouwy
QTALTACEWY KOL UTIOXPEWOEWYV OTA TIOCA TWV TLHOAOYlWV O TMEPUITWOEL OMOU N EMIMTIWON NG
npoe€odAnong eivat aohpaven.

AN 16 «Evowuata tayia» ko AN 38 « AUA TEPLOUOLAK D OTOLYELQ»

Kat ta 800 mpoTuTa TpomonotiOnkay TPoKELUEVOU VA SLEUKPLVLIOTEL 0 TPOTIOC UE TOV OTtolo avTieTwilovtal
N MPO anocBEcewv AOYLOTIKI 0la TOU TTEPLOUGLOKOU OTOLXELOU KOl OL CUCCWPEUUEVEG QTTOORECELG OTAV HLa
OLKOVOWLKN ovtdtnta akoAouBel tn peBodo tng avampocapUoyng.

AAT 24 «[vwoTtonol)oeie guvOeSEUEVWY UEPWVY

To mMPOTUTIO TPOTOTIOLNBONKE TIPOKELUEVOU VoL CUUTIEPIAAREL WG cUVOESEUEVO HEPOG pia eTaLpla TTOU TTapPEXEL
unnpeoieg Baotkol SLOKNTIKOU OTEAEXOUG OTNV OLKOVOULKF) OVTOTNTA ] OTNV NTPLKI ETALPLO TNG OLKOVOULKNAG
ovtoTNTag.

Etfioleg BeAtiwoeilg o AMXA 2014 (edappoletal oTig £THOLEC AOYLIOTIKEC TIEPLOSOUC TIOU EEKLVOUV TNV 1) LETA

tnv 1 lavouapiou 2016)

OL TpomomoLfoElg Tou TtapatiBevial mapakdtw meplypadouv TG Paclkég alhayég oe téooepa AMXA. OL
TPOTOTOLNOELG SV £XoUV ULOBETNOEL akoun anod tnv Eupwrnaikn Evwon.

AMXA 5 «Mn KukAo@opoUVTQ TEPLOUCLAKO OTOLXEi SlakpaTOUUEVY. TTPoC TmwAnon kat Stakomeioeg

bdpaotnptotntecy
H tpomomnoinon Sleukpvilel mwg Otav €va MepPLoUcLaKO oTolxelo () opada otolxelwv) avatafvoueital amnod

«SlakpatoleVo Tpog MwANon» oe «dlakpatoUpevo Tpog Slavopun», i to avtibeto, autd dev amotelel
aAAayr] oto ox€bLo yla mwAnaon 1 Slavopn Kot Sev TPEMEL va AOYLOTLKOTIOLETAL cav aAAayr).
AlXA 7 «Xpnuatootkovoulka ueoa: ['vwoTtomotiaeLcy

H tpomomnoinon mpocB£Tel CUYKEKPLUEVEG 08nYieg MPoKeLpévou va BonBroel tn Sloiknon va mpoodlopiosl
€Av ol Opol piog oupdwviag yla e€umnpétnon evog XpnLOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU TO omolo
£xel petoPLBactel ouvLoTOUV CUVEXLIOMEVN OVAUELEN KOl SLEUKPLVI(EL IWCE OL EMUMTPOCOETEC YVWOTOTOLNOELG
TIOU amaltouvtal Pacel TG Tpomomoinong Tou AMNXA 7  «lvwotomolnoelg — updndlopog
XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY KAl UTIOXPEWOEWV» eV amattouvtal yla OAeG TIG eVOLAUEDEC
TEPLOBOUG, EKTOG AV amatteitat and to AAM 34,

AN 19 «Mapoyéc o€ epyalouévoucr
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H tpomomoinon &leukpvilel mwg, otav mpoodlopiletal To eMITOKIO TPOEEODANONG YL TIC UTIOXPEWOELS
TIAPOXWV TIPOCWTIILKOU WETA TNV €£060 QMO TNV UTINPEGCLQ, TO ONUOVIIKO €lval TO VOULOMO OTO omoio
TIAPOUGLATOVTAL OL UTIOXPEWOELG KOL OXL N XWPA OTNV OTola AUTEG TIPOKUTTTOUV.

AN 34 «EvoLaueon YpnUATOOLKOVOLULKH QvaQopa»

H tpomomoinon SleukpLvilel Tnv évvola tou «mMAnpodopnacn mou yvwoTtomoleitat ormoudnmote aAlol otnv
€VOLAEDN XPNLOTOOLKOVOULKA avadopd» ou avadpEPETaL 0TO TPOTUTIO.

Ektiunoeg

H oUvtaén Twv EVOLAUETWY CUVOTITLKWY OLKOVOULKWY KATOOTACEWV QMALTEL TN SLEVEPYELA EKTLLNCEWV KaL TNV
uLoBétnon mapadoxwv mou ennpedlouy TV ebopUOYr TWV AOYLOTIKWY ApXWV KAl TwV AOYLOTIKWY a&LwV TV
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, TWV €000wV Kal €§06wv. Ta MPAYMOTIKA ONOTEAECHATA
evbéxetal va SladEpouv amd AUTEC TLG EKTIUNOELC.

Katd tnv ouvtaén Twv eVOLAUESWY GUVOTITIKWY OLKOVOULKWY QUTWV KATOOTACEWY, OL ONUOAVTLKEG AOYLOTLKES
EKTIUACELG Kal KPLoeLg, ou uloBetBnkav amd tn Aloiknon yla tThv ebapuoyr TWV AOYLOTIKWY apXWV TOU
Oupidou, eivar ouveneic pe autéc Tou £daPUOCTNKAY OTIC ETHOLEC OLKOVOMUIKEG KATOOTAOE tng 31°
AekepPpiov 2014. Emiong, ot KUpPLEG TINYEG Snpoupyiag aBeBaloTATwy, TOU UTPXAV KOTA TNV cUVTAEN TwV
ETNOLWY OKOVOULKWY KATOoTAcEwV TG 31™ AskepPpiou 2014, mapépevav (SIEC KAl ylol TI EVOLAUETES
OLKOVOULKEC Kataotdoelg tng 31" Maptiou 2015.

Enoyikotnta dpaotnplotitwv

O Out\og sival mpounBeuThG TOLEVTOU, OKUPOSENATOC, adpavwy Kal AOUTwY oLkoSoUKwY UALKwY. H ZAthon
ylot Ta TPOTOVTOL QUTA Elval EMOXLAKN KAl CUVABWG LELWVETAL TOUG XELLEPLVOUC HAVEG TOU £TOUG OTLG EUKPATEG
XWPEG, OMWG OTLG XWPES TNS Bopelou ApeptkAg Kal TG Eupwmng. Suvenwe, o OUAOC YEVIKWG TAPOUGCLAleL
MLKPOTEPEG TIWANCELS KAl AELTOUPYIKA KEPSN TO MPWTO KAl TETAPTO TPiMNvo, Otav SUCUEVELG KOLPLKEG
OUVONKeG eTukpatolv oto Bopelo nuiodaiplo. AvtiBeta, ol MwANoelg kat n kepdodopia eival cuvnbwg
MEYOAUTEPEG KATA TN SLApKELD TOU SeUTEPOU Kal TPITOU TPLUARVOU, KABwWE Ol EUVOIKEG KOLPLKEC OUVONKEC
SleukoAUvouv tTnv olkoSouLkr Spaotnplotnta.
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5. Ztoeia ava yewypadikr) mepLoyxr

Mo Adyoug Slokntikig mAnpodopnong, o Oulog eival opyavwpévog otoug €€ TEaoEPLS AELTOUPYLKOUC (Yewypadikolg) topeic: EAAGSa kat AuTikA
Eupwrn, Bépela Apepikny, NotoavatoAwkr] Eupwrn kot AvatoAiki Meooyelog. KaBe Aettoupytlkog Topéag amoteAeital anod éva cUVoAo xwpwv. Ma tnv
opadomnoinon Twv Buyatpkwy Tou Opidou oToug AettoupyLkoUG ToUElG AapBavetal urtoyn n yewypadikr toug B€on.

O emukedadng StevBuvtng kabe topéa ansvBUvetal otov AteuBuvovta ZUpBoulo tou Opilou. EmumAéov, n Owkovoutkr) AlebBuvon tou Opihou sivat
OPYOVWHEVN VA YEWYPAPLIKO TOUEQ, TIPOKELUEVOU VAl SLEVEPYELTAL ATOTEAECHUATIKA O OLKOVOULKOG EAEYXOC Kat N tapakoholBnaon tng anddoong twv
TOMEWV.

H &oiknon mapakohouBei ta AELTOUPYLKA QMOTEAECUATA TWV ETXELPNUOTIKWY HOVAdwv tou Opilou Eexwplotd, mpokewévou va AapBavel
anodAoeLg, va KATAVEUEL TOuG StaBéotpoug opoug kat va aflohoyel tnv anodoor toug. H anmddoon twv AELTOUPYIKWY TOUEWY KpiveTal pe Bdon ta
KEPSN PO POpwV, XPNUATOSOTIKWY, EMEVEUTIKWY AMOTEAECUATWY Kat armooBEcewv. TENOG, n Slaxeiplon TN XPNUATOSOTNONG TWV TOUEWV YiveTal o
eninedo Opilou Kal Ta XpnUATOOLKOVOULIKE £008a/£€06a kKatahoyilovtal 0Toug AELTOUPYLKOUC TOUELG.

) ) EAAGSQ Kot AUTIKN NotioavatoAkn AvVaTOAKN
(nood o€ xiAiadeg €) ’ . . " y .
Eupwrnn Bopela Apepikn Evpwnn Meooyelog Z0volo

Nepiodoc and 1/1-31/3 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
Muktdg KUKAOG EpyaOLWV 79.569 71.057 130.289 94.789 33.475 41.144 60.227 49.289 303.560 256.279
NwAAoeLg peTadl Topéwv -14.267 -4.427 -55 -45 -5.415 -13 - - -19.737 -4.485
KUkAog epyaoiwv 65.302 66.630 130.234 94.744 28.060 41.131 60.227 49.289 283.823 251.794

Képdn mpo Gpdpwv, XpNUATOSOTIKWY,
EMEVSUTIKWV QITOTEAECPATWY, AIMOCBECEWY
KOLL OO UELITEWY 9.206 3.871 5.819 4.229 9.703 3.992 15.945 23.246 30.473

) ) EAAGSa kat AuTikn NotioavatoAwkn AvatoAkn
(nooda oe xiAiabeg €)
Eupwrtn Bopela ApEPLKA Eupwrn Meooyelog ZUvolo

31/3/2015 31/12/2014 31/3/2015 31/12/2014 31/3/2015 31/12/2014 31/3/2015 31/12/2014 31/3/2015 31/12/2014

20volo evepyntikoy 598.779 593.061 990.816 880.819 498.705 492.094 918.758 845.275 3.007.058 2.811.249

Z0VOMO UTIOXPEWTEWY 233.227 237.253 533.085 470.293 156.394 149.936 373.525 326.172 1.296.231 1.183.654

Andé tnv 1n lavovapiov 2015, oplopéveg etalpie¢ CUMPETOXWV TOU ocuumepAapBdvovtay oToug YeEwypadplkoug TOMelG tng B. AMePLKAC,
NotioavatoAikng Eupwrning kat AvatoAlki¢ Meooyeiou, EVOWUOTWVOVTOL TTAEOV WG TUNAKATA TOU EMITEAIKOU KEVIPOU OTOV YEWYPODIKO TOHE TNG
EMGSag kat Autikig Eupwmng, yia Adyoug mapakololBnong. Auto eixe wg QmOTEAECHA TNV OVOKATOVOUN OPLOMEVWY KOVOUAIwV petafl twv
vewypadkwy Topéwv TN 31ng Askepppiov 2014.

6. AplOUOG anacXoAOUHEVOU TTPOCWIILKOU

AplOGG amao)oAoUEVOU TIPOCWTILKOU OTO TEAOG TG TPExouoag epLddou: Oplog 5.259 (31.3.2014: 5.244), Etoupia 819 (31.3.2014: 800).
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7. ®Opog EL0OSAHATOG
O Outhog kat n Etatpia utoAoyifouv 1o $Opo €L00SAUATOG TNG TEPLOSOU XpNOLLOTIoLWVTAS ToV popoAoyLIKO cuvTeAeoTH Tou Ba nTav
€DOpUOCLIOC OTA AVOUEVOUEVA ETHOLA KEPSN.

O ¢06pog £L0086AUATOC TTOU CUMTMEPNAUPBAVETAL OTNV €VOLAUECN KOTAOTAON OTMOTEAECUATWY Kol OTnV €VOLAPESH Katdotaon

GUVOALKOU £L0061aTOG avaAUETaL OF:
'Opiog | Etapia |

a to tpipunvo nou éAnée thv a to Tpipnvo nou éAnée thv
31/3 31/3

(mood o€ yiAadeg €) 2015 2014 2015 2014
Tpéxwv $Opog EL0OSAATOG -1.823 -2.639 -153 -193
AvaBaAAopevog popog 1.294 2.974 -321 1.236
DOpPOoG EL0OSHLATOG TTOU AVaYVWPIOTNKE 6TNV EVELApESh

KOITALOTOON QIOTEAECUATWV -529 335 -474 1.043
DEpoG ELCOSHUATOG OVAYVWPLOUEVOG OTA AOLUTIA GUVOALKA

eloodnpata 2 -177 - -150
20voAo ¢Opou eLcodnuATOG -527 158 -474 893

H kivhon twv kabapwv avaBoropevwy ¢opoloyIKWY UTIOXPEWCEWY avaAUETAL WG EENC:

‘Outhog | Ewwpia |

(mood o€ yiAadeg €) 2015 2014 2015 2014
YrniéAouro évapéng 1/1 181.568 162.314 3.365 14.215
Dopoloyikd (Ecoda)/E¢oda mepLtdSou mou avayvwpiotnkay

OTNV KOTAOTAON AMOTEAECUATWY -1.294 -2.974 321 -1.236
Dopoloyikd (Ecoda)/E¢oda mepLtdSou mou avayvwpiotnkay

OTNV KATAOTOON CUVOALKOU €L00SNATOG -2 177 - 150
SUVOAAQYHATIKEG SLadopEG 13.042 -162 - -
YrnéAouro Ajéng 31/3 193.314 159.355 3.686 13.129

Ot avaBalopevol ddpotl umoloyilovtal eni twv mpoowpvwv Stadopwv, clpdwva pe tn uEBodo NG umoxpéwong, HE TN
Xpnotpomnoinon Twv GpopoloyLKWY CUVTEAECTWY TIOU LOXUOUV OTLG XWPEG OTIoU Spactnplomololvtal ot eTatpieg Tou Opidou.

Tnv 31n Maptiou 2015, to kaBapo untdAouto Twv avaBaAAOUEVWV UTIOXPEWCEWY LETA a6 cupPndLlopols avépxetal os €193,3 ekar.
Kal amaptiletal kupiwg ano: a) avaBaArlopeves popoloyikég umoxpewaoelg UPoug €290 eKat. TOU TPOEPXOVTAL ATO EVOWMATEG Kall
QOWHATEG akvnTomotioelg kat B) avoBorAopeveg GopolOYLKEG AMALTAOELS TIOU TIPOEPXOVTAL O UeTadOopd GOPOAOYIKWY INLWV
€78,2 ekart., mpoPAEPELG €8,8 ekaT. Kol CUVTOELOSOTIKEG UTIOXPEWOTELS €9,5 eKkaT..

8. EVOWMOTEG OLKLVNTOTOLCELG

'Opho | Evapia

(mood o€ yiAabeg €) 2015 2014 2015 2014

YriéAouro évapéng 1/1 1.673.010 1.564.945 236.468 232.332
Ayopéc / kebalatomolroeLg 34.836 13.647 2.325 2.277
MNwAnoelg (avanooPeotn afia) -410 -105 -10 -6
ATOOBECELG / QTIOUELWOELG -25.869 -23.293 -3.352 -3.142
SUVOAAQYHATIKEG SLadopEg 98.533 -1.118 - -
Aouna 77 45 - -
YroAouro Afjéng 31/3 1.780.177 1.554.121 235.431 231.461

Emti Twv mayiwv otoxeiwv tou Opilou kat tng Etatpiag Sev udiotavtal epmpaypata Bapn.

H avandoBeotn afia Twv nmayiwv mou ekmowdnkav n dtaypadnkav and tov Oupdo to A'tpipnvo 2015 sival: €410 x\. (1.1-31.3.2014:
€105 x\.) ko gixe we amotéAeopa t epdavion nuiog €279 xA. (1.1-31.3.2014: {nuic €46 x\.)
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9. AGWUOTEG OLKLVNTOTIOLCELG

(mooa o€ yiAhiabeg €)

'Ophog

NOUTEG ALOWNATES

Yrepa§ia OKLVNTOTIOLOELG Zovolo
Ynohowro évapéng 1/1/2015 357.508 88.572 446.080
Ayopég - 647 647
ATOOBECELG / ATMOUELWOELS - -2.714 -2.714
SuvaAAaypaTKEG Sladopég 29.043 4.810 33.853
YnéAowro Aféng 31/3/2015 386.551 91.315 477.866
YniéAowno évapéng 1/1/2014 323.010 91.018 414.028
AyopEg - 451 451
ATOOBECELG / ATMOUELWOELS - -3.426 -3.426
SuvaAAaypaTkéG Sladopég 138 -62 76
Nourd - -4 -4
YnéAowro Aféng 31/3/2014 323.148 87.977 411.125

H unepagio eAéyxetal amod tov OpAo yla TUXOV amopeiwon oto TéAog KABe OKOVOULKAG XPong, KaBwg KoL OTav oL MEPLOTAOELS UTOSNAWVOUV eVEEXOUEVN
anopeiwon. O €éAeyxog yla AmopELwan TG UTtepagiog KaBwWE Kol TwV OCWHATWY AKLVNTOTIOCEWV HE ameploplotn wohéAun {wr Baciletatl otov umtoAoylopd Tng
aglag xpriong (value-in-use). Ou Baowkég MaAPASOXEG TTOU XPNOLLOTOLOUVTAL Yl TOV TIPOCSLOPOO TG avaktiowung agiag amd tig SladopeTikég Hovadeg
SNULOUPYLAG TOUELOKWY POWV YVWOTOTIOONKAV OTLG ETHOLEG EVOTIOLNLEVEG OLKOVOULKEG KATOOTAOELG Tou 2014,

2015 2014
Yr6howno évapéng 1/1 1.973 1.185
AyopEg 48 53
NwAnoelg (avarndoBeotn agia) - -4
AnooBéoelg / avtiotpodr AMONELWOEWY -108 573
YnoAowno AA§ng 31/3 1.913 1.807

10. ZUMETOXEG OE OUYYEVELG ETOLPLEG KOl KowvoTtpaieg
OL eVELAECEG OLKOVOULKEG KATAOTACELG TOou Opildou mephapPBavouv pe tn nEBodo tng kabapr BEong TIg MapaKATW TALPIEG:

a) Karieri AD pe mooooto 48,711% (31.12.2014: 48,711%), Karierni Materiali AD pe mocootd 48,764% (31.12.2014: 48,764%), Vris OOD pe mocooto 48,764%
(31.12.2014: 48,764%). O npoavadepBbeioeg etatpieg edpeliouv otn Boulyapia, Spactnplonolovvtal otov KAGdo twv adpavwyv kat Sev gival elonyuéveg os
XpNHaTLoTNpLaKf ayopd.

B) Adocim Cimento Beton Sanayi ve Ticaret A.S. pue mocooto cuppetoxng 50% (31.12.2014: 50%) kat £6pa tnv Toupkia. O Oulog aockel tov éAeyxo amnd Kowou
otnv koworpadia kal wg gk toutou epdappoce tn PEBoSo evomoinong kabapng Bong amd tnv 1.1.2014. H Adocim Cimento Beton Sanayi ve Ticaret A.S.
Spaotnplomoleital otV mopaywyn TOWEVTOU Kat Sev eival ELoNYUEVN O XPNILATLOTNPLOKI 0yOPd.

y) ASH Venture LLC pe mooootd 33% (31.12.2014: 33%) Kot ME QvTIKEipevo gpyaciag tnv emefepyacio kal ayoponwAnoia uttduevng tédpag. H eumopikn
Spaotnplotnta tng ASH Venture LLC Eekivnoe tnv 1n lavouapiouv 2014 kot e6pelet otig HMA.

8) Transbeton-Aoukn A.E., oL ortoia cupepAapBavATaV OTLG OLKOVOULKEG KATAOTACELG Tou Opilou pe tnv néBodo tng kabaprg Bong uéxpL tnv 30n ZemtepPpiou
2014 (mocooto 30.9.2014: 50%). And tnv 1n OktwBpiou 2014, o Ouhog efaydpace to umodlouto 50% tng etaipiag Transbeton-Aopikr A.E. kot mAéov
EVOWUATWVETOL OTLG EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG Tou Opidou pe tnv uéBodo tng mArpoug evomoinong. H Transbeton-Aopikn A.E edpelel otnv EANGSa
KOl 5PACTNPLOTOLEITAL GTO XWPO TOU OKUPOSEUATOG KAl TWV aSpavVWwV UALKWV.

H kivnon twv cuppetoxwv tou Opilou o cuyyevei eTatpieg kat koworpagieg, avahvetal W eEAG:

(mood og yAtddeg €) 31/3/2015 31/12/2014

YnidAouro évapéng 1/1 86.533 77.252
SUUMETOXN OTA KEPSN CUYYEVWY ETAULPLWV KaL KOWOTIPAELWV 29 4.945
Mepiopata elompayBévia -391 -1.404
16puon - 5.133
AN\ayr) peBddou evomoinong - -3.360
SuvaAAaypaTkéG Sladopég 1.212 3.975
Noud - -8
YrtoAouno AR§ng neplodou 87.383 86.533
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11. Kupleg OuyatplkEG, OUYYEVELG Ka Kolvompagieg

31/3/2015 31/12/2014

e %
‘Ovopa BUYATPLKMV, CUYYEVAV KoL Xwpa tov % ouppetoxs (*) % cuppetoxs (*)
KOWOTPa§LwV Spaoctnplonoteital  AVTIKEILEVO Epyaciog Apeon ‘Eppeon Apeon ‘Eppeon

Mé£6080¢ mARpoug evonoinong

Avivupn Etatpio Towpéviwy Tirav EMGSa Mapaywyr Tolévtou Mntpikr Etaupia Mntpwn Etaupia

AwoAwkn N.E. EMNGSa Nauvthakn 100,000 - 100,000 -
AttwAka Aotopeio A.E. EMGSa ASpavn - 63,723 - 63,723
Alpmooép A.E. EAGSa Epmopikn etaupio 99,996 0,004 99,996 0,004
Apktiag A.E. EMGSa ASpavn - 100,000 - 100,000
Ivtepumetov Aopkd YAk A.E. EAGSa 2KkupOSepa kat adpavn 99,892 0,108 99,892 0,108
Ivteptitdv Epmopkr Atebvrig A.E. EAAGSa Epmopikn etaupio 99,995 0,005 99,995 0,005
KTHMET A.E. EAada Adpavr) - 100,000 - 100,000

Mopaywyn kat epmopio NAEKTPLKAG

MNopdupiwv A.E. ENGSa EVEPYELAG - 100,000 - 100,000
Aatopeia Foupvav A.E. ENGSa Adpavr| 54,930 45,070 54,930 45,070
Aatoueia Kowodtntag Tayapddwv A.E. ENGSa Abpavn - 79,928 - 79,928
Natopeia Bayou A.E. EMGSa ASpavn - 100,000 - 100,000
Ziypo Mretov ALE.T.E. ENGSa Abpavn - 100,000 - 100,000
Tutdv Towévta Athaviikou A.B.E.E. EMGda Etatpio GUPUETOXWY 43,947 56,053 43,947 56,053
Tutdv Aebvrig Epmopikn A.E. ENGSa Epmoptkr etatpio 99,933 0,067 99,933 0,067
Transbeton - Aopukr A.E. ENGSa SKUpOSENQA - 100,000 - 100,000
Double W & Co OOD BouAyapia Advt - 99,989 - 99,989
ECO Conception EOOD Boulyapia EvoAAQKTIKA Koot - 99,989 - 99,989
Granitoid AD BouAyapia Epmoptkr etatpio - 99,760 - 99,760
Gravel & Sand PIT AD Boulyoapia Abpavr| - 99,989 - 99,989
Trojan Cem EOOD BouAyapia Epmoptkr etatpio - 83,599 - 83,599
Zlatna Panega Beton EOOD Boulyapia SKUpOSENQA - 99,989 - 99,989
Zlatna Panega Cement AD BouAyapia MNapaywyr tolpéviou - 99,989 - 99,989
Green Alternative Energy Assets EAD Boulyapia EvoAAaKTIKA Koot - 100,000 - 100,000
Cementi ANTEA SRL (1) ItaAia Epmoptkr etatpio - 80,000 - 60,000
Cementi Crotone S.R.L. Itaia Eloaywyn kat Stavoun ToLpéviou - 100,000 - 100,000
Fintitan SRL ItaAia Eloaywyn Kot SLavopr) ToLpéviou 100,000 - 100,000 -
Separation Technologies Canada Ltd Kavadag Enefepyaoia uttapevng tédpag - 100,000 - 100,000
Aemos Cement Ltd Kumpog Etaipia ouppeTOX WYV 100,000 - 100,000 -
Alvacim Ltd Kumpog Etalpia cUupUETOX WV - 100,000 - 100,000
Gaea Green Alternative Energy Assets Limited Kumpog Etaipia ouppeTOX WYV - 100,000 - 100,000
Balkcem Ltd Kumpog Etatpia cuppETOX WV - 88,151 - 88,151
East Cement Trade Ltd Kumpog Etaipia ouppeTOX WV - 100,000 - 100,000
Feronia Holding Ltd Kumpog Etalpia cUupUETOX WV - 100,000 - 100,000
lapetos Ltd Kumpog Etaipia ouppeTOX WYV 100,000 - 100,000 -
KOCEM Limited Kumpog Etalpia cUpUETOX WV - 100,000 - 100,000
Rea Cement Ltd Kumpog Etaipia ouppeTOX WYV - 100,000 - 100,000
Terret Enterprises Ltd Kumpog Etalpia cUpUETOXWV - 88,151 - 88,151
Themis Holdings Ltd Kumpog Etaipia ouppeTOX WV - 100,000 - 100,000
Titan Cement Cyprus Limited Kumpog Etalpia cUpHETOX WV - 88,151 - 88,151
Tithys Ltd Kumpog Etatpia ouppEeETOX WYV - 88,151 - 88,151
Alexandria Portland Cement Co. S.A.E Alyurtog MNapaywyr Tolpéviou - 82,513 - 82,513
Beni Suef Cement Co.S.A.E. Alyurtog MNapaywyr Tolpéviou - 82,513 - 82,513
Titan Beton & Aggregate Egypt LLC Alyurtog Abpavn - 83,118 - 83,118
GAEA-Green Alternative Energy Assets (2) Alyurtog EvaANOKTIKG Ko oLpa - 82,516 - -
Sharr Beteiligungs GmbH leppavia Etatpia cUpHETOXWV - 88,151 - 88,151
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11. KOpleg Buyatpikeég, cuyyeVeiG Kot kowvormpagieg (ouvéxela)

‘Ovopa BuyatpKwy, GUYYEVWV Kot
KOWOTPa§LwV

Mé£6080¢ mARpoug evonoinong
Titan Cement U.K. Ltd

Titan Global Finance PLC

Alexandria Development Co.Ltd

Titan Egyptian Inv. Ltd

Carolinas Cement Company LLC
Essex Cement Co. LLC

Markfield America LLC

Massey Sand and Rock Co
Mechanicsville Concrete LLC
Metro Redi-Mix LLC

Miami Valley Ready Mix of Florida LLC
Pennsuco Cement Co. LLC
Roanoke Cement Co. LLC

S&W Ready Mix Concrete Co. Inc.
S&W Ready Mix LLC

Separation Technologies LLC
Standard Concrete LLC

ST Mid-Atlantic LLC

ST Equipment & Technology LLC
Summit Ready-Mix LLC

Titan Florida LLC

Titan Mid-Atlantic Aggregates LLC
Titan Virginia Ready Mix LLC

Titan America LLC

Trusa Realty LLC

Tyson Material Transport LLC
Cementara Kosjeric AD

Stari Silo Company DOO

TCK Montenegro DOO

Cement Plus LTD

GAEA Zelena Alternative Enerjia DOOEL
Rudmark DOOEL

Usje Cementarnica AD

Vesa DOOL

Kosovo Construction Materials L.L.C.
Sharrcem SH.P.K.

Alba Cemento Italia, SHPK (1)

Antea Cement SHA (1)

GAEA Enerijia Alternative e Gjelber Sh.p.k.
Dancem APS

Aeas Netherlands B.V.

Colombus Properties B.V.

Holtitan B.V.

Salentijn Propertiesl B.V.
Titan Cement Netherlands BV

Xwpa rou

Spaotnplonoteital

M.Bpetavia
M.Bpetavia
M.Bpetavia

M.Bpetavia

HNA
HNA

HMNA
SepPia
SepPia

MaupoBolvio
n.r.Aa.m.
Nn.r.A.m.
n.r.Aa.m.
Nn.r.A.m.
n.r.Aa.m.

Koooudomneédio

Koooudomnédio

AABavia
AABavia
AABavia
Aavio
OMavéia
OMavsia
OMavéia

OMavsia
OMavsia

AvVTIKEIPEVO Epyaciog

Eloaywyn Kot SLavopr| ToLEVTOU
XPNHOTOOLKOVOULKEG UTtNPEGLES
Etatpio GUPPETOXWY

Etaipia cuppETOX WYV
Etatpio avamtuélokwy Kat EMeVSUTIKWY
Spaotnplotitwy

Epmopikn etapio
Acdaliotikn eTalpia
ASpavn

SKUPOSEHQ

IKupOSEpQL

SKUpPOSEHQ

MNopaywyn Tolévrou
MNapaywyr Tolpéviou
IKupOSEpQL

SKUPOSEUQ

Enegepyaoia tttdapevng tédppoag
Epmoptkr etatpio
Enegepyaoia tttapevng tédpag
NwAnon e§omAlopol enefepyaociag Uttapevng
TEdpag

SKUpOSEpQA

MNapaywyr tolpéviou
ASpavn

SKUPOSEUQ

Etatpio GUMPETOXWV
Ktnuatopeottikn etatpia
Etatpia petadpopwv
MNapaywyr tolpéviou
Epmopikr etatpio
Epmoptkr etatpio
Epmopikr etatpio
EVaANOKTIKG Ko oLpa
Epmopikr etatpio
MNapaywyr tolpéviou
Epmopikr etatpio
Adpavn

MNapaywyr Tolpéviou
Epmoptkr etatpia
MNapaywyr Tolpéviou
EvaANOKTIKG Ko oLpa
Epmopikr etatpio
Etaipia ouppeTOX WYV
Etalpia cUpUETOX WV
Etaipia ouppeTOX WYV
Etalpia cUpUETOX WV

Etatpia oUpHETOX WV
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% cuppeToxng (*)

Aupeon ‘Eppeon

100,000 -
100,000 -
- 82,717
- 100,000

- 100,000
= 100,000
- 100,000
= 100,000
- 100,000
= 100,000
- 100,000
= 100,000
- 100,000
= 100,000
- 100,000
= 100,000
- 100,000
= 100,000

= 100,000
= 100,000
= 100,000
= 100,000
= 100,000
= 100,000
= 100,000
= 100,000
= 88,151
= 88,151
= 88,151
= 54,339
= 100,000
= 83,599
= 83,599
= 100,000
= 88,151
= 88,151
= 80,000
= 80,000
= 100,000
= 100,000
= 88,151
100,000 =
= 88,151
100,000 =
= 88,151
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31/3/2015 31/12/2014

% ouppeToxng (*)

Apeon ‘Eppeon

100,000 -
100,000 -
- 82,717
- 100,000

- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000

- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 100,000
- 88,151
- 88,151
- 88,151
- 54,339
- 100,000
- 83,599
- 83,599
B 100,000
- 88,151
- 88,151
- 60,000
- 60,000
- 100,000
- 100,000
- 88,151
100,000 -
- 88,151
100,000 -
- 88,151
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11. Kupleg Buyatpikeg, ouyyeveig Kal kowomnpagieg (ouvexeLa)

31/3/2015 31/12/2014

% cuppetoxnc (*) % ouppetoxnc (*)
‘Ovopa Buyatplkwv, CUYYEVWVY Kat Xwpa nou
KowornpagLwv Spaotnplonoteitat AVTIKEipEVO gpyaoiag Apeon ‘Eppeon Apecn ‘Enpecn
Mé£B080¢ evomnoinong kabapng Béong
Adocim Cimento Beton Sanayi ve Ticaret A.S. Toupkia Mapaywyn Toéviou - 50,000 - 50,000
ASH Venture LLC HNA Eneéepyaoia uttauevng tédpag - 33,000 - 33,000
Karieri AD BouAyapia Abpavr - 48,711 - 48,711
Karierni Materiali AD BouAyapia Adpavn - 48,764 - 48,764
Vris OOD BouAyapia ASpavi - 48,764 - 48,764

(*) MocooTo eA€yyOU Kot CUULETOXI]G OTO UETOXLKO KEQHALO

Znuavrikég aAAayég otn Soun tov Ouidlou

1) H Buyatpikr| taipio tou Opihou Alvacim Ltd e€ayopace 1o 20% Twv petoXwv TNG Buyatpikrig tou Opidou otnv AABavia ANTEA CEMENT SHA (ANTEA), mooootd mou
kateixe n European Bank for Reconstruction and Development (EBRD). MA£ov, n ouppetoxr Tou Opilou oto petoxikod kepdhato thg ANTEA avépxetal og T0o0oTo 80%, eV
To urntohourto 20% Slatnpei n International Finance Corporation (IFC) (onp. 20).

2) 16puBeioa tapia

H kivnon twv cupuetoxwv tn¢ Etaipiag os Juyatpikég tng, avaAvetal wg €€ng:

(mood o€ yiAdbeg €) 31/3/2015 | 31/12/2014

JUMMETOXEG O Buyatpikég tnv 1n lavouapiou 845.807 1.243.829

Meilwaon petoxkou kepahaiou og UDLOTAPEVEG BUYATPLKES - -392.950
MpdBAedn UTOTIUNONG CUUUETOXWV - -5.211
Noura 26 139
ZUNHETOXEG O BUyaTPLKEG 845.833 845.807
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12. Avéleykteg GOpOAOYIKA XPNOELS

M Avivupn Etatpia Topéviwy Titdv 2010,2013-2014 Cementi ANTEA SRL 2010-2014
2 AtoAwkn N.E. - Colombus Properties B.V. 2010-2014
M AApmocép A.E. 2013-2014 Holtitan BV 2010-2014
M Apkriag A.E. 2010,2013-2014 Aeas Netherlands B.V. 2010-2014
W jytepunetov Aoptkd YAkd A.E. 2007-2010, 2013-2014 @ Titan Cement U.K. Ltd 2009-2014
M vteptitdv Epmoptikr AleBvric A.E. 2008 -2010,2013-2014 () Separation Technologies U.K. Ltd -

W Nopdupiwv A.E. 2010,2013-2014 ) Titan America LLC 2011-2014

W Aatoueia Bayou A.E. 2010,2013-2014 Separation Technologies Canada Ltd 2011-2014
W Aatoueia Foupvav A.E. 2010,2013-2014 Stari Silo Copmany DOO 2008-2014
W Aatopeia Kowdtntog Tayapddwv A.E. 2010,2013-2014 Cementara Kosjeric DOO 2006-2014
W ArtwAwkd Aatopeia A.E. 2013-2014 TCK Montenegro DOO 2007-2014
@ 3iypa Mrnetév A.E.T.E. 2010,2013-2014 Double W & Co 00D 2007-2014
W Titdy Towévra AthaviikoU A.B.E.E. 2010,2013-2014 Granitoid AD 2007-2014
W Titdv AteBvrig Eunopikn A.E. 2013-2014 Gravel & Sand PIT AD 2007-2014
() KTHMET A.E. 2010,2013-2014 Zlatna Panega Beton EOOD 2008-2014
) Transbeton - Aoptkr A.E. 2010,2012-2014 Zlatna Panega Cement AD 2010-2014
Aemos Cement Ltd 2008-2014 Cement Plus LTD 2012-2014
Alvacim Ltd 2010-2014 Rudmark DOOEL 2006-2014
@) Balkcem Ltd 2008,2010-2014 Usje Cementarnica AD 2009-2014
lapetos Ltd 2007-2014 Titan Cement Netherlands BV 2010-2014
Rea Cement Ltd 2008-2014 Alba Cemento Italia, SHPK 2012-2014
Themis Holdings Ltd 2007-2014 Antea Cement SHA 2013-2014
@ Tithys Ltd 2006,2008-2014 Sharr Beteiligungs GmbH 2011-2014
Feronia Holding Ltd 2007-2014 Kosovo Construction Materials L.L.C. -
Vesa DOOL 2006-2014 SharrCem Sh.P.K 2011-2014
Trojan Cem EOOD 2010-2014 @ Alexandria Development Co.Ltd -
Dancem APS 2009-2014 Alexandria Portland Cement Co. S.A.E 2010-2014
Titan Global Finance PLC 2007-2014 GAEA Green Alternative Energy Assets Ltd 2007-2014
Geospan Dooel 2010-2014 Beni Suef Cement Co.S.A.E. 2009-2014
Terret Enterprises Ltd 2009-2014 East Cement Trade Ltd 2006-2014
Salentijn Properties1 B.V. 2010-2014 Titan Beton & Aggregate Egypt LLC 2009-2014
Titan Cement Cyprus Limited 2007-2014 @ Titan Egyptian Inv. Ltd -
KOCEM Limited 2007-2014 Green Alternative Energy Assets EAD 2012-2014
ECO Conception EOOD 2013-2014 GAEA Zelena Alternative Enerjia DOOEL 2013-2014
2 Fintitan SRL 2009-2014 GAEA Enerjia Alternative e Gjelber Sh.p.k. 2014
Cementi Crotone S.R.L. 2009-2014

(1) M tg xpriostg tou 2012 kat 2013 oL mapandvw etotpieg eAéyxdnkav popoloyikd amod toug Taktikolg OpkwTolg EAEYKTEG AOYLOTEG AUTWY CUNPWVA UE TO
AapBpo 82, map. 5 tou N.2238/1994. O dopohoyikdg EAeyxog tng xpriong 2014 Sievepyeitat and toug Noppoug EAeyktég Baoel twv Statdéewv tou N. 4174/2013
apBpo 65A map. 1, 6niwg tporonotdnke e to N. 4262/2014.

(2) Yrokettat o €816 popooyLkd KaBeoTwG.

(3) H owovoutkr xprion 2009 £xeL eAeyxOei.

(4) H owovoutkr xprion 2007 €xeL eheyxOel.

(5) OL Buyartpikég sTatpieg Tou Opidou mou Spaotnplonolovvtat otig HMNA, evowpatwvovtat otov uno-Opiho Titan America LLC (onu. 11).

13. NMpoPAEPerg

Outdog

To VoG Twv mpoPAédewy (BpaxumpoBeouwy Kat HoKpompoBeopwy) mou gpdavilovral ot unoxpewaoelg thv 31n Maptiou 2015, avépyetal os €22,7 ekart.
(31.12.2014 £€20,1 ekaz.).

3T0 aVWTEPW Tood cuumneplapBavovtat mpoPAedn yla anokatdotacn Aatopsiwv €14,3 ekart. (31.12.2014: €13,6 ekart.), mpoPAedn yia apolBég mpoowrikol
€4,5 ekat. (31.12.2014: €3,5 ekat.) kat Stddopeg mpoPAEYPELS yLa KLvEUVOUG EK TWV OTOLWV KAVEVOG LEpOVwEVA Sev gival ouolwdng yla tov Opho.

Etaipia

To UYog twv mpoPAéPewv (BpaxunpoBecpuwy Kat pakpompdBeopwyv) mou epdavilovial ot UToxpewoelg TNV 31n Maptiou 2015 avépyetal oe €7,7 ekart.
(31.12.2014: €5,9 ekat.). £10 MOCO AUTO cupmepAapBavovtal petay aAwy, PoPAedn yla amokatdotoon Aatopeiwv €2,2 ekart. (31.12.2014: €2,2 ekat.) Kal
npoPAedn yla apolBég mpoowrikol €4,5 ekart. (31.12.2014: €3,5 ekart.).
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14. Empétpnon eVAoyng adiog

MNapakdtw, apouctaletal pia cUYKPLON, ava Katnyopia, Twv AoyLoTIKWY KAl eUAOYwV aflwV OTOLXELWV TOU EVEPYNTIKOU KAl UTIOXPEWCEWY Tou OUIAOU Kal TNG
Etaipiag, Ta omoia amnekovilovtal otnv KATAOoTOoN XPNUOTOOKOVORLKAC B€ong:

EUAoyn aéia 'Opthog
(mood o€ yA. €) Noylotikn agio EUAoyn agia Noylotikn agio EUAoyn agia
31/3/2015 31/12/2014 |~ 31/3/2015 31/12/2014 | 31/3/2015 31/12/2014 31/3/2015 31/12/2014

Stoweia ToU EvePyNTIKOU

EmevSutika akivnta 9.263 9.267 9.263 9.267 9.908 9.908 9.908 9.908
AlaB€oiua Tpog TWANGCH XPNHATOOLKOVOULKAL

otolxeia 1.469 1.469 1.469 1.469 172 172 172 172
Nountd pun kukAodopoUvta mepLoucLokd 17.155 16.204 17.155 16.204 2.955 2.960 2.955 2.960
Mapdywya XpNUATOOLKOVOULKA HETOL 1.021 - 1.021 - - - - -
Yrnoypewoeig

MakpornpoBeopog Savelopog 744.861 634.195 752.834 651.656 334.615 336.694 339.873 346.372
BpaxumpoBeopog Savelopog 52.979 49.522 52.982 49.525 3.270 95 3.270 95
Mapdywya XpNUATOOLKOVOULKA HETOL 1.281 2.565 1.281 2.565 - - - -
NOUTEG LAKPOTIPOBECEG UTIOXPEWOELG 17.107 30.053 17.107 30.053 4.391 4.446 4.391 4.446

Snueiwon: Ta mapdywya xpNUATOOLKOVOULKA UET atoTedoUvTal amd cupuBoAata avtaddayr¢ voutoudtwy kat emtokiwv (CCS), mpodeoutakda cuuBodata ueAAovtikr¢ ekmAnpwaong oe
ouvardaypua kat cuuBodata avraddayng emtokiwy.

H Stoiknon extipnoe OtL ta Topelakd Stabéotpa kat oL BpaxunpdBeopeg KatabBEoeLg, oL TeEAATEG, oL TPOUNBEUTEG, oL TPATEQKES UTEPAVOAPELG KAl OL AOUTEG
BpaxumpbdBeopeg UTOXPEWOELG TIpOooeyyilouv Tn Aoylotikh toug adia, Kupiwg Aoyw twv BpaxunpdBeopwv AREewv toug.

lepapyia evAoyng aioag

O Oulog kat n Etatpia xpnotpomololv thy mapakdtw Lepapyia yla Tov Kaboplopd Kal Tn yvwotonoinon tng gvloyng afiag Twv OmMaITHCEWY Kal TwV
UTIOXPEWOEWV ava péBodo amotipnong:

Eminedo 1: pe Baon StampaypateUoLUES ([ TIPOCOPHOCUEVEG) TULEG OE EVEPYEG OYOPEG VLA OLLOLA TIEPLOUGCLAKA OTOLXELD I] UTIOXPEWOELG.

Eminedo 2: pe Bdon TIg TEXVIKEG AmOTiMNONG yLa TIG omoieg OAa ta SeSopéva Tou €XoUV ONUAVTIKA €nidpacn otnv eVAoyn agia sival opatad, ite dueoa eite
EUMEOA, EVW TEPAAMBAVEL KOL TEXVIKEG QTOTIUNONG LE SLATIPOAYUATEVOLUEG TIUEG OE ALYOTEPO EVEPYEG AYOPEC YL OOLA ) TTAPOUOLA TIEPLOUCLOKA OToLXEla i
UTIOXPEWOELG.

Eminedo 3: pe Baon TIg TEXVIKEG AMOTIUNONG TTOU Xpnotomnololv dedopéva ou €xouv onuavtiki enidpacn otnv eVAoyn afia kat Sev Bacilovtal oe eudavn
Sebopéva NG ayopag.

O napakdtw Tivakag deixvel Tnv Lepapyio TG eUAoYNG alog TwV OTOLXELWY EVEPYNTIKOU KoL TWV UTIOXPEWCEWVY Tou Ouilou kat tng Etatpiag tnv 31n Maptiou
2015.

‘Opthos IEEITENN  epapxia

(nood og Y. €) EUAoyn afia EUAoyn agio guloyng
atios

ZTolyeia TOU EVEPYNTIKOU

EmevSuTika akivnta 9.263 9.267 9.908 9.908 Eminedo 3
AloBéoipa PO TTWANGN XPNHOTOOLKOVOULKA OTOoLXELa 1.469 1.469 172 172 Eminedo 3
avtlotabuiong Kwvduvou 1.021 - - - Eminedo 2
Yroypewoeig

MoakpornpdBeopog Savelopog 752.834 651.656 339.873 346.372  Eminedo 2
BpayumnpoBeopog Savelopog 52.982 49.525 3.270 95  Eminedo 2
Moapdywya XpNHATOOKOVOULKA HETA aVTLOTABLONG KvEUVou 1.281 2.565 - - Eminedo 2

Nounég pakpomnpoBeopeg unoxpewoelg (onp. 20) 11.309 23.843 - - Eminedo 3
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14. Empétpnon eVAoyng aiag (cuvéxeia)

Katd tn Stdpkela tng neptdodou tou A' tpiunvou 2015, dev untipéav petadopég petald twv emumédwy empétpnong 1 kat 2 tng evAoyng aglag,
oUTE UETADOPEG EVTOC KOl EKTOC TOU ETUMESOU ETUUETPNONG 3 TNG EVAOYNC agiag.

H eUAoyn aflo Twv XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV amoteAeltal amd tnv afia otnv omoia to Héco Ba
pmopoloe va SLAMPOYUATEUTEL 08 pia Tpéxouoa cuvaAlayr METOEU CUVOLVOUVTWY LEPWY, SLAPOPETLKN AMO L0 OVOYKOOTIKN ekkabdaplon n
nwAnon. Ot mapakatw PEBodolL kat mapadoxEG XPNOLUOTOONKAY yLo TNV EKTIUNGN TWV EUAOYWV agLWV:

Eninebo 2

Ta MopAywyo XPNHOTOOLKOVOULKA HEoa Tou emutédou 2 (avtiotabuiong kwvduvou kot Aoutd) amoteAouvtal and mpobeoplakd cuupoAlata
oUVaAAQypaTog MeEANOVTIKAG EKMARPWONG KAt cupBOAatla avtallayng emnttokiwv. O Ouhog kat n Etalpio xpnotpomnololy Siadopeg pebodoug
kal apadoxEG, oL omoleg Bacilovtal oTIC CUVONKEG ayopag TTOU ETILKPATOUV O€ KAOE nUEPOUNVIA CUVTAENG TWV OLKOVOULKWY KOTAOTACEWV. Ta
oupBoOAala cUVOANGYHOTOG MEANOVTIKAG eKTARPwWONG €xouv erueTpnBel oe glAoyn afla XPNOLLOTOWWVTAG WEANOVTIKEG CUVAAAQYMATIKEG
LOOTLiEG OV Slampaypatelovtal o evepyn ayopd. Ta cupPBOAaila avtaAlayng EMITOKIWY EMUETPOUVTAL O €UAOYN aflo XPNOLLOTOLWVTAG
T(POBOECULAKA ETLTOKLA TIOU TIPOEPXOVTOAL OO TIOPATNPHOLUEG KAUIMTUAEG armdSoong.

O pokponpoBeopog Kat BpaxunpoBeopog Savelopog tou erunedou 2 afloloyeital ano tov Oulo kat tnv Etatpia pe Baon mopapétpous Onwg
ETUTOKLA, EL6LKOUG TTOPAYOVTEG KLVSUVOU TN XWPAS, I TPEXOUCES TUUEG KATA TNV NUEPOUNVIO KATAPTLONG TWV OLKOVOULKWY KATOOTACEWV.
ElS1kOTEpPQ yla TOV HOKPOTIPOBeopo Savelond, xpnowlonolovvtal afieg mou kabopilovtatl amd tnv ayopd, N anod toug SlapecolapnTeg yla
€€EIOIKEUEVA I TTOPOUOLA XPN LOTOTILOTWTLKA HECQL.

Eninebo 3

H eVAoyn afla Twv emMevOUTIKWY OKIVATWY TOU eMMESou 3 empetpdtal otov Oulo kat tnv Etatpia and avefdptntoug e€wteplkols opkwToUg
EKTIUNTEG. H ekTipunon tng €vloyng aflog Twv emMevOUTIKWY AKIVATWY, TIOU Bplokovtal eVTOG OOTIKWY TEPLOXWY, YiveTal ocUudwva PE TG
TPEXOUOEC QYOPALEG TILEC OMOELSWY akvATWV. H ektipnon tng eVAoyng aflag Twv ynmédwy, Tou Pplokovtal EKTOC OLKLOTIKWY TIEPLOXWV KOOWG
KaL Twv Aatopeiwy, yivetal Aappdavovtog unoyn TOMIKEG EKTLUAOELG.

Ta Sltabéoipa pog MWANoN XPNUATOOKOVOULKA oTolxeia Tou emunédou 3 adopouv Kupiwg emevbloelg o emevOUTIKA KEDAAALX AKLVATWY TOU
e€wtepkol, ota omoia 0 Oplog Sev KATEXEL ONUAVTIKO TTOCOOTO. H amotipunor toug yivetal pe BAon TLG OLKOVOULKEG TOUG KATOAOTAOELG, OL
OMoieg amelkovi{ouV Ta TEEPLOVOLAKA OToLXEla oTnVv eUAoyn afla Touc.

OL AOUTEG LOKPOTIPODEDIEG UTIOXPEWOELG TOU eTUMéSOU 3 amoteAoUvTal amo To dikaiwpa mpoaipeong mwAnong (put option), mou o Ophog €xel
XOpNYNoeL otn un eAéyxouoa CUMMETOXN TNG Buyatpikng etawpiog tou otnv AABavia, ANTEA Cement SHA. To Sikaiwupa mpoaipeong
ETUUETPELTOL XPNOLUOTIOLWVTAG £Va LOVTEAD TIPOoe€OPANCNG TAUELOKWY powv. H amotiunon amattel amd tnv Stoiknon tnv uloBETNOoN OPLOPEVWY
TIPaSOXWY yla T 1N mapoatnpnolua dedopéva Tou Hoviédou. MepIKA amo To CNUOVTIKA un mapatnpnowa dedopéva cuvolifovtal otov

TAPAKATW TIVaKOL:
31/3/2015 31/12/2014

PuBuog avamtuéng piktol neplbwpiou képdoug 29,4% 29,4%
Emtitokio mpoe€ddAnaong 13,5% 13,5%

EKTOG 0o ta AVWTEPW, OL TIPOUTIOAOYLOTIKEG TAUELAKEG POEC YLOL TOL TPWTA TEVTE £TN £lval, €miong, éva onNUAvTKO N mapatnpnoo Sedouévo
TOU MOVTEAOU EMLUETPNONG TNG €VAoyng aflag. H Sloiknon afloloyel TOKTIKA Mot oelpd omd evOeXOUEVEG eVOANAKTIKEG ETUAOYEC yla TO
ONUAVTIKA KN tapatnpnopa Sedopéva kat tpoablopilel tnv enidpaor) Toug otnv cuVoALkr eUAoyn afia.

H au€non 1600 Twv MPOUMOAOYLOTIKWY TOUELNKWY POWV, 0G0 KOl Tou pubuol avAamtuéng tou WULKTOU TieplOwpiou TOUC ylol TIG EMOUEVES
nieplodoug Ba eixe wg amotéAeopa tnv avénon tg ebAoyng afiag Tou Sikawwpatog npoaipeong mwAnong. Avtibeta, n av€non tou enttokiou
npoefddAnong, mou xpnolhomoleital otnv mpoefdodAnon Twv TPOoUTOAOYLOTIKWY TOUELAKWY powv Ba €lxe wg amotéAsopa Th HElwon TG
gVAoyn¢ afilag Tou SIKALWUOTOG TPoaipECNG MWANCNG.

To onuavtika pn mapatnpnotlpa dedopéva Sev eival aAAnAévdeta. H vloyn afla tou Sikawwpatog mpoaipeong mwAnong (put option) dev
TPOUCLAlel onuavtiky gualcbnoia oe AoykéG aAAayéG Twv TPOUTOAOYLOTIKWY TAUELAKWY POWV R Tou emttokiou mpoe€odAnong, aAld
napoucotalel evalobnoio os Aoykég aAAayEC Tou puBuol avamtuéng tou pIkTol Teplbwpilou KEPSOUG, Omwe daivetal kal otov akdAoubo
Ttivaka:

AvdAuon suailobnoiag og petaBorég pubuol avamtuéng tou piktol repldwpiou kEpSouc:

(mooa o€ yihiadeg €) Em&paon’otnv Emulstpnon
™G eVAoyng agiag

AUEnon kata 2 mocooTtlaieg Lovadeg Tou pubpou avamtuéng Tou piktol meplbwpilou KEPSOUG: +335
Meiwon katd 2 mocootlaieg povadeg tou pubuoul avarmtuéng tou piktol nepldwpiou kEpSoug: -340
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15. Aouna pn KukAodpopouvta TEPLOUOLAKA OTOLXELL

31/3/2015 31/12/2014 31/3/2015 31/12/2014
Eyyunoeig 3.503 3.468 2.643 2.916
Jtolxeio evepynTIKoU eMUTPOOOETOU TPOYPAUUATOC TTOPOXWY 5.355 4.732 - -
MPOUUATLA ELOTIPOKTEQ 726 652 - -
NOUEG LOKPOTIPOBECLEG QTIOLTHOELG 7.571 7.352 312 44
17.155 16.204 2.955 2.960

16. Metoxwko kepaloaro Kat Stadopd anod EKSoon PETOXWV UTIEP TO APTLO

Mpoypappa 2010

21 3 louviou 2010 n Etaipia evékplve tn B€omion véou TpleToug Mpoypappatog Mapoxng Akatwpdtwy Mpoaipeong Ayopdg Metoxwv
(MNpoéypappa 2010), n doknon Twv omolwv Ba CUVSEETAL e TA OLKOVOMLKA amoteAéopata TG ETalpiag Kat Tnv mopela tng TLUAG TNG UETOXNS
NG. ZTa mMAaiola Tou v AOyw Mpoypdppatog, To Alokntiko ZupBoUALo Tng Etatpiag Sikatovvtav va xopnynoet, kotd ta €tn 2010, 2011 kat
2012, Swowwpota mpoaipeong ayopdg péxpt 1.000.000 kowwv petoxwv T Etatpiag, pe T 8tdbsong ion pe tnv ovopaotiky aflo tng
HETOXNG, NToL €4,00 avad LETOXN, OTa EKTEAEOTIKA HEAN Tou A.Z. Tng Etatplag kot ota SteuBuvtikd Kot avwtepa oteAéxn tng Etalplag kot Twv
OUVOESEUEVWV E QUTAY ETOLPLWY, oTNV EAAASA Kal To €WTEPLKO.

Jupdwva pe To Mpoypappa auTo Ta XOpNnyoUpeva SLKolwUaTa, EXouv Lo mepiodo wplpavong TPLWV ETWV Kal UmopolV va a.oknBolv HeTa
amd 1o TéAog g epLodou wpipavong. Kabes Sikaiwpa mpémel va aoknOel HEca 0TO EMOUEVO £TOC ATO AUTO TOU IPOCGSLOPLOUOU TOU TEALKOU
apBpol SIKAULWHUATWY TIoU UIopolV va acknBouv. Ztnv mepimtwon mou n npobeouia MapéABeL TOTE Ta OUYKEKPLUEVA Sikalwpata Ba
aKupwOOUV apetakAnta. Na OAa ta xopnyoupeva Sikatwpota amoteAsl Baotky mpolndBeon n cuvexng amaoxoAnon Twv Sikatoluxwv KaBoAn
Tn SLAPKELA TOU TIPOYPAMUATOG XopNnyNnong. O aplBudg Twy petoxwy mou Ba xopnyeital kabe xpovo mpoodlopiletal wg eEAG:

1) Eva Tpito Tou SIKalWwHATOG XopnyEeital cUGWVA e TO OLKOVOULKA artoTeAéopata tng Etalpiag.

2) ‘Eva tpito Tou Skowpatog xopnyeital cupdwva pe v anodoon tng LeToxng tTng A.E. Tolévtwy TITAV, CUYKPLTIKA UE TPELG SELKTEG TOU
Xpnuatiotnpiou ABNVWV Katd tnv SLAPKELA TNG TTEPLOSOU TWV TPLWV XPOVWV.

3) ‘Eva tpito Tou Skalwpatog xopnyeital cuppwva pe TNV amodoon Twv HeToxwv TNG A.E. TolévTwy TITAV CUYKPLTIKA HE TG amodOoELg
UETOXWV S€KA TIPOKAOOPLOUEVWV ETALPLWV TTAPAYWYAS TOLUEVTOU SLeBVWE KOTA TN SLAPKELX TN TTEPLOSOU TWV TPLWV XPOVWV.

O AOYLOTIKOG XELPLOMOG TwV SIKOULWUATWY TOU TIopaxwpendnkav amod to VEo TpOypappa €ywve clUudwva pe to AMNXA 2 “Mapoxég mou
efaptwvtal and tnv afia Twv HEToxwv”.

H g0Aoyn alo Twv Sikalwpdtwy ou napaxwpndnkav to 2010, 6Nw autr anoTnOnke cuudwva Pe To pHovtéAo anotipnong Monte Carlo
Simulation, Atav €5,36 avd Sikaiwpa. Ta dsdopéva mou xpnotpomodnkayv yla Thv epapuoyrn Tou HOVTEAOU ATAV N TIUA UETOXAC KAtd TtV
nuepopnvia mapoxng tou Sikawwpatog €15,90, n Tumikr anokAlon anodocswv TG petoxng (standard deviation) 39,42%, n peplopatikn
andédoon 2,68% kat to otabepo emitokio EUR swap tpletiag 2,25%.

Katd tn xprnon 2010 mapayxwpndnkav 267.720 Sikawwpata mpoaipeong ayopds UETOXwY Kot armd To cUVoAo auto Siaypdadnkav 13.380
Swkawwpata. To 2013, 190.746 Swkawwpata dev wpipaocav kat akupwlnkav. Ek Twv umoloimwyv 63.594 SikalwpdTwy mou wpipacav, 3.484
Sikawwpata akupwdnkav, 9.828 Sikatwpota Sev eixav e€aoknBei kat 50.282 Sikawwpata e€aokiOnkav anod 75 otehéxn tou Opidou, ota onoia
cupmnepAappavovtal Kot 4 eKTeEAEOTIKA PEAN Tou AlokntikoU ZupBouliou. H &1dBeon Twv aVTLOTOXWVY HETOXWV TIPAYHATOTOLONKE e TNV
nwAnon (g€wypnuatiotnplakn petopipacn) 50.282 16iwv Kowwv HeToXWV TG Etatpiag, ouvoAikol koaotoug ayopdg €1.766 X\, oL omoieg
avTupoownevouv tocootd 0,06% Tou CUVOAOU TwV PETOXWV TOU KaToREBANUEVOU HETOXIKOU kKedalaiou TG, Le TUr StaBeong kABe peTOXNG
lon ye tv ovopaotikn tne afia, ATot €4,00 avd PeTOX KAl UVOALKO Tipunpo €201 .. H {nuwd tou mpaypotonotifnke amd t dtdbeon twv
UETOXWV QUTWV oTa oTeAéxn avnABe o €1.565 xIA. KaL avayvwpiotnke ota (Sla kepalata mou avaloyolv o HeTOXOUS TG MnTpLkig Etatpiag.
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16. Metoxiko kedpalato kot dtadopa anod €kSoon PETOXWV UTEP TO APTLO (CUVEXELQL)
Npoypappa 2010 (cuvéxela)

Katd t xprion 2011 mapayxwpendnkav 301.200 Sikouwpata mpoaipeong ayopdg UETOXWV KAl amd TO OUVOAO TwV SIKAULWUATWY €XOUV
akupwBel 17.910 Sikauwpata, evw 118.977 Sikalwpata dev wplpacayv Kot akupwonkav.

H evloyn afia Twv SIKawUATWY TIou mapaxwpnnkayv to 2011, 6nwg auth anotundnke cupdwva pe To povtélo anotiunong Monte Carlo
Simulation, ntav €6,86 ava dwkaiwpa. Ta dedopéva ou xpnotponotndnkav yla tThv epapuoyn Tou HOVTEAOU NTAV N TN METOXNG KATA TV
nUepoUnvia mapoxng tou Sikawpatog €17,88, n TUTIKN artokALon anodooewyv TR MeToXNG (standard deviation) 43,98%, n LEPLOMATIKA
anodoon 2,74% kot o otabepo emitokio EUR swap tpletiag 1,89%.

Méxpt tnv 31n AekeuPpiou 2014, sixav wplpaocel 138.684 Swawwpota €k twv omoiwv 1.809 akupwbnkav. Ta umdlowuta 136.875
Skalwpota padl pe 4.628 Swkalwwpata, ou napoxwendnkav to 2010 kat wpipacav to 2013, e€aokrBnkav ano 84 oteAéxn tou Ouidou, ota
omnola cupmepappavovtal Kat 5 ekteAeoTikd HEAN Tou AlolkntikoU TupBouAiou. H S1aBeon Twv avtlotoiYwv HETOXWY PAYUOTONOLROnKe
pe thv mwAnon (e€wxpnuatiotnplakn petafifaocn) 141.503 Wiwv Kowwv petoxwv tng Etatpiag, cuvoAikol kd6oTtoug ayopdg €4.047 x\., oL
omnoleg avtutpoownelouv mocooto 0,17% Tou GUVOAOU Twv HeToXwV Tou KataPePAnuévou petoyxikol kedalaiou tng, Me T ddbeong
KABe LETOXNG LON UE TNV ovopaoTtikh tng agia, ntol €4,00 avd petoxr Kol GUVOALKO Tinua €566 X\.. H {nuLd mou npaypatonol)dnke and
N S1aBg0n TWV PETOXWV QUTWV OTa OTEAEXN avépxetal og €3.481 x\. Kal avayvwplotnke ota (Sla kepdlata mou avaloyolv G UETOXOUG
¢ Mntpikng Etatpiog.

Katd t xprion 2012 mapayxwpndnkav 376.290 Sikouwpata mpoaipecng ayopdg UETOXWV KAl amd TO OUVOAO TwV SIKAUWUATWY €XOUV
akupwBel 16.710 Sikawpata, evw 61.112 dikawwpata Sev wpipaoav Kot akupwonkav.

MéxptL tnv 31n Maprtiouv 2015 dev e€aoknBnkav emumpocBeta Sikalwpato and oteAéxn tou Opilou.

H gbAoyn afia Twv Sikawpdtwy mou mapaxwpndnkav to 2012, énwg auth anotiundnke cvudwva pe tTnv Awvupikn MéBodo kat to
povtélo amotipnong Monte Carlo Simulation, ntav €3,05 ava Sikaiwpa. Ta Sedouéva mou xpnowomoldnkav ylo thv edbapuoyrn Tou
MOVTEAOU ATV N TLWUA METOXNG KOTA TNV nUeEpPOMNnvia mapoxng Tou Sikawwpotog €14,72, n petafAntotnta tng Twng Ketoxng (volatility)
37,4%, n peplopatiki andédoon 0,7% kot to emitokio EU Benchmark (Deutsche Bund) Government bond yield tpietiag 0,32%.

Npoypappa 2014

311G 20 louviou 2014, eykpibnke amod tnv Mevikn Tuvéleuon tng Etatpiag n B€omion véou tpletoug Mpoypdupatog Napoxng AlKOLWUATWY
Mpoaipeong Ayopdg Metoxwv. Zta mAaiola autou, To ALolknTiko TupBouAlo tng Etatpiog Sikatoutal va xopnynoet Sikalwpota npoaipeong
ayopac Héxpt 1.000.000 kowwv peTOXwY, UE TIUn SldBsong lon pe €10,00 ava petoxr. AlkoloUXoL TOU TPOYPAMMOTOC E(VaL TOL EKTEAECTIKA
MEAN Tou AloknTikol Zuppouliou tng Etatplag, ta SteuBuvtikd Kot avwtepa oteAéxn tng Etawplog kot ta avtiotoa oteAéxn twv
OUVOESEUEVWV [IE QUTAV ETOLPLWV €VTOG Kal €KTOC EAAASOG, KaBwWG Kal TEPLOPLOUEVOC aplOUOC emMUTAEOV OTEAEXWV TOU Eexwpilouv
CUOTNUATIKA Yo TNV arodoon Kat TI¢ LeYAAeg Suvatotnteg e€EALENG Touc.

H nepiodog wpipavong twv Sikatwudtwy, mou Ba xopnynbolv katd ta €tn 2014, 2015 kot 2016 €ivol TPLETAG KoL TA OXETIKA Stkalwota
kaBiotavrtal wplua tov AskéuBplo Twv eTwv 2016, 2017 kot 2018 avtiotolya, epocov o Sikatouxog e€akoAouBel va €xel oxéon e€aptnUEVNG
epyaociag pe tv Etawpio f pe ouvdedepévn pe autn etaipia. Me tnv mapodo tou TPLETOUC XPOVOU wpinavong, 0 0pLoTIKOG aplOuog
Sikolwpdtwy mou Ba Sikaovvtal va aokfoouv TeAkd ot SikaloUxol Ba mpoodlopiletal amd to AloknTikd IupBoUAlo, evtog tou A'
TeETpapivou twv gtwv 2017, 2018 kat 2019 kat Ba e€aptartal:

a) Katd to ruou, avaloya pe tov péco 6po amoddoong Tou cuVOAOU Twv anacyoloupevwy kebalaiwv (ROACE) tpletiog oe oxéon pe tov
oTOX0 TNG KABE TpLeTiag, OMwE auTog Oa €xel KaBopLoTel amo To ALoKNTIKO TUBOUVALO TTPLV ATTIO TN XOPHYNOoN TWV OXETIKWY SIKOLWUATWV.

B) Katd to umoAouto AuLou, avaloya LE TN OUVOALKY arodoaon Tng Kowng UEToXNS tn Etatlpiag os oxéon pe tov HECO OPO TNG CUVOALKNAG
anod0oong TwV PETOXWV SEKA TIPOKAOOPLOUEVWY ETALPLWV TTAPAYWYHG TOLUEVTOU SLeBvwg.

Katd tn xpnion 2014, mapaxwpndnkav 250.190 Sikalwpato TPoaipeon ayopds UETOXWY KOl amd To cUVOAO auTo £xouv akupwOesi 950
Swalwporta.

O AOYLOTIKOG XELPLOMOC TWV SIKOUWUATWY TIou Ttapaxwpndnkav and to véo mpdypoppa €ywve oUpdwva pe to AMNXA 2 “NMapoxég mou
e€optwvtal and tnv agio Twv peToxwv”.

H gbAoyn afia twv Sikawpdtwy mou mapaxwpnbnkav to 2014, énwg autr anotiundnke cvudwva pe tnv Awvupik MéBodo kat to
povtélo amotipnong Monte Carlo Simulation, Atav €7,39 ava Sikalwpa. Ta dedopéva mou xpnoonor|bnkav Kotd tThv ebpapuoyn Twv
npoavadepOUevWY HEBOSWY ATOV N T HETOXAG KOTA TNV nUEpounvio mapoxng tou Sikauwuatog €25,32, T0 MOCOCTO AMWAELOG
Sikolwpdtwy Aoyw amoxwpnong otehexwv 9,2%, n uetaBAntotnta tng TG HeToxng (volatility) 47,2%, n ueplopatikn arnddoon 0,376% kat
1o erutokio EU Benchmark (Deutsche Bund) Government bond yield tpietiog 0,083%.
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16. Metoxko kepalaro kat dtadopd anod €ékdoon HeTOXWV UTIEP TO APTLO (CUVEXELQ)

(mooa o€ yIALadeg €, eKTO¢ Qv opileTal SLAPOPETIKE)

Awadopd and

Kowég petoxeg MPOVOLOUXES UETOXES ékboon petoxwv

Metoyxéc rou €xouv ekboI¢i ko mARpw¢ KataBAnSei UTéP TO GpTIO
ApLOUOG HETOXWV €'000 ApLOUOG HETOXWV €'000 €'000 ApPLOUOG HETOXWV €'000
YnéAouro tnv 1 lavouapiou 2014 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356

‘EkSoon LeTOXWV artd AoKnon SIKALWUATWY
mpoaipecng ayopag LETOXWY - - - - - - -
YnoAouro otig 31 Maprtiov 2014 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356

YnéAouro tnv 1 lavouapiou 2015 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
‘EkSoon HeToXwV ard doknon SikalwpdTwy
TpoaipeanG ayopas LETOXWV - - - - - - -

YrniéAouro otig 31 Maptiov 2015 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356

Kowéc petoxé MpOVOLLOUXEG METOXES

151e¢ petoxég ApLOUOG pHETOXWV €'000 ApLOUOG HETOXWV €'000 ApLOUOG pHETOXWV €'000

YniéAouro tnv 1 lavouapiov 2014 3.061.415 87.563 5.919 117 3.067.334 87.680
NwAnon W8ilwv HeToxwv - - - - - -
YnoAouro otig 31 Maprtiov 2014 3.061.415 87.563 5.919 117 3.067.334 87.680
YnéAouro tnv 1 lavouapiou 2015 2.919.912 83.516 5.919 117 2.925.831 83.633
MwAnon WBilwv peToxwv - - - - - -
YniéAouro otig 31 Maptiov 2015 2.919.912 83.516 5.919 117 2.925.831 83.633

H xpnuotiotnplaky péon T TwV Kowwv pPetoxwv tng A.E. Tolpévtwy Titdv yia to A'tpiunvo tou 2015 Atav €21,20 (A'tpipnvo tou 2014: €22,32) Kal N XPNUATIOTNPLOKA TLUA
kAeloipartog tnv 31n Maptiou 2015 ftav €21,37 (31.3.2014: €25,39).
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17. Nound anoBOspatika

(rooa o€ yAabdec €)

AnoBepatika
EL8KWV AnoBgpatiko AmnoBspatiko AmnoBspatiko Juv/KEG

TaKTIKO El81k6 amoBe- ‘EKTAKTO Slatdfewv KaL  avamnpooap- OVAAOYLOTIKWV  QVTLOTAOHIoNG Stadopég 20voAo Aoumwv
anoBepatiko HaTIKO anoBepatikd VOHWV HOywV Swadopwv KW UVWV UETOTPOMIG anoBepatikwv

YnéAowno thv 1n lavovapiov 2014 90.826 -6.477 271.892 133.192 43.577 3.304 37.898 -280.913 293.299
Aound cuvolikd elcodnpota/(Inuiec) - - - - - - 397 -846 -449
Avayvwplon SLkalwpaTtog poaipeons tng Un

€NEYXOUOAG CUUKETOXAG VLA TTIWANON LETOXWV BUYATPLKAG - - - - -1.214 - - - -1.214
Metadopd and anobepatika - - - - -1.666 - - - -1.666
YnéAouno ot 31 Maptiou 2014 90.826 -6.477 271.892 133.192 40.697 3.304 38.295 -281.759 289.970
YnéAouno thv 1n lavouapiov 2015 92.587 593.523 266.525 118.875 26.504 -657 41.115 -198.947 939.525
NoUéG oUVOAKEG (Tnuieg)/eloodrpata - - - - -3 -3 - 70.068 70.062
E€ayopd pun eAéyxouoag cuppetoxng (onu. 11, 20) 20 52 - - 5.657 - - -1.307 4.422
Avayvwplon SLKalWPATOG TPoaipeang TNG N

€NEyXoUOQG CULUETOXNG YLA TTWANGCN HLETOXWV BUYATPLKAG - - - - 694 - - - 694
Metadopd ano anobepatikd 1.219 - - - -1.705 - - - -486
YnéAouno otig 31 Mapriou 2015 93.826 593.575 266.525 118.875 31.147 -660 41.115 -130.186 1.014.217

AMOOEUATIKA
ELSKWV AmoOgpaTIKO AmnoOspatikod AmnoBspatiko

Taktiko EWdk6 amoBe- 'EKTOKTO Statdfewv K  avanpooap- avVOAOyLOTIKWY  avTlotdduiong  ZUVoAo Aotmwv
aAnoBEUATIKO HOTIKO anoBfspatikd VoUWV Hoywv Swadopwv KWw8UVWV arnofepatikwv

YnéAouno thv 1n lavovapiov 2014 68.650 16.245 259.998 116.581 2.662 1.621 45.501 511.258
AoLd GUVOALKA ELCOSHHTA - - - - - - 425 425
YnéAouno otig 31 Maprtiou 2014 68.650 16.245 259.998 116.581 2.662 1.621 45.926 511.683
YnéAouno thv 1n lavouapiov 2015 68.650 16.245 254.632 105.865 2.662 -165 48.347 496.236

YnéAouro otig 31 Maptiou 2015 68.650 16.245 254.632 105.865 2.662 -165 48.347 496.236
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17. Nouna anoBspatikd (cuveéxeLa)

H Slakupaveon tng wotuiog tou Eupw €vavil Twv KUpiwv VOULoUATWY avadopdc Tou XpnoLonololy oL BuyaTtpLlkeg ETALPLEG TOU
Ouihou, og OUYKPLON ME TG OVTIOTOLXEC LOOTLUiEC Ttou loxuav tnv 31n AskepBpiou 2014, emédepe otov Oulo cuvaAAayUATIKO
o0dehog moool €74,0 ekat. 0TNV KOTAOTACH OUVOALKOU €L008AUATOG, €K TWV omolwv €70,1 ekat. avaAoyolv GTOUG UETOXOUG TNG
Etawplag, evw €3,9 ekat. ot pn eAéyyouoeg cupUeToxéG. H avtiotolyn StakUpavon oto A' tpipnvo tou 2014 emédepe
ouvaAAaypotiky nuia €1,1 ekat.. H ouvolikr) petaBoln twv €75,1 ekat. petafl twv SU0 Meplddwv MPOoEPXETAL KUPLWG amd Tn
StakVpavaen TG LOOTLUIAG TG ayuTtTLaknG Alpag (€22,6 ekart.) katl tou olapiov HMA (€50,5 ekart.).

18. K€pbn/(Inpisg) ava petoxn

Ta Baoikd képdn/(Tnuieg) avd petoxn umoAoyiotnkay Pe TO0 UECO OTABWUIOUEVO aPLBUO TWV KOWWV KAl TIPOVOULOUXWY UETOXWY,
adolpoUPEVOU TOU OTOOULOPEVOU HECOU Opou Twv 8iwv petoxwv. Ta mpooappoopeva kEPSN/(Inuieg) avd upetoxn (diluted
earnings/(losses) per share) umoloyiotnkav avampooapuoloviog Ttov OTABUIOUEVO HECO OaplOUd Twv O KukAodopia Kowwv
METOXWV, UE TG €MEPACELS TWV SIKALWUATWY TPOALPECNS ayopag HeToxwv. TEAog, Kapia avampooappoyn dev yivetal ota
képdn/(Cnuiec) (apBuntrg).

19. ZuvaAAayEg Le cUVOESENEVA LEPN

Ta Mood TwV MWAACEWV Kol ayopwv Tou A'tplurivou 2015 Kot Ta UTIOAOUTA TWV ATOLTHOEWY KAl UTTOXPEWCEWV TNV 31n Maptiol
2015 ywa tov Optho kat tnv Etatpia, mou éxouv mpokUPeL ard ocuvaAAayeg Le To ouvdedepéva pépn Katd tnv €vvola tou AAM 24,
€Xouv wg g€Ng:

Ouhog
(nood oe yAtdbec €) NwAnoeig ayabwv | Ayopég ayabwv
KOLL UTtNPECLWV KOLL UTtNPECLWV ATOUTAOELG YnoxpewoeLg
Nound cuvdebepéva pépn - 781 - 433
AteuBuvTikad otehéxn Kat HEAN TG Aloiknong - 865 33 -
- 1.646 33 433
Etaupia
(nood o€ yihiabeg €) NwAnoeig ayabwv | Ayopég ayabwv
KOLL UTtNPECLWV KOLL UTtNPECLWV ATOUTAOELG YnoxpewoeLg
AtoAwn N.E. - - - 261
Ahprtaoép A.E. 1 - - -
Ivtepurnetov Aoptkd YAka A.E. 6.173 1.213 8.571 1.468
Ivteptitdv Epmopikn AteBvig A.E. 1.552 - - -
Transbeton - Aouwkn A.E. - - 1.216 -
Natopeia Noupvwv A.E. 1 - - -
Titav Aebvnrg Epmopukn A.E. 1 - 240 -
Adocim Cimento Beton Sanayi ve Ticaret A.S. - - - -
Antea Cement SHA 207 3 439 -
Beni Suef Cement Co.S.A.E. 105 - 2.096 -
Alexandria Portland Cement Co. S.A.E. 105 3 267 -
Cementara Kosjeric AD 19 - 48 -
Cementi Crotone S.R.L. 42 - 42 -
Essex Cement Company LLC 4.514 19 - -
Titan America LLC - 5 - 207
Fintitan SRL 1.524 - 2.781 -
Sharrcem SH.P.K. 15 - 25 -
T.C.UK. Ltd 4.807 10 673 -
Titan Global Finance PLC - 6.033 - 338.712
Usje Cementarnica AD 3.476 - 109 -
NoUEG BuyaTpkég 3 - 8 -
Nound ocuvbedepéva pépn - 781 - 433
AleuBuvTtikd oteléxn kat péAn tng Atoiknong - 865 33 -
22.545 8.932 16.548 341.081
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Ta Mool Twv NMWAACEWV Kol ayopwv tou A' tplurvou 2014 Kal Ta UTIOAOLTOL TWV QOLTHOEWY KOL UTOXPEWOEWV TNV 31n
AekeuPpiov 2014 yio tov Optho kat tnv Etatpia, mou €xouv mpokUPel and cuvaAAayEg Pe Ta cuvSedepéva HéEPn KATA TNV Evvola

Tou AAN 24, €xouv wg eEAG:
Opthog

(nood o€ xiAtadeg €)

Nound ouvbebepéva pépn
AteuBuvTiKA oTteléxn kot PLEAN TG Aloiknong

Etaupia
(rood o¢ yiAtdbec €)

AwoAwkn N.E.

AAumocEU ALE.

IvtepunEeTov Aopika YALka A.E.
Ivteptitav Epmopikn Atebvrg A.E.
Transbeton - Aouikn A.E.
KTHMET A.E.

Titav Alebvng Epmopikn A.E.

Adocim Cimento Beton Sanayi ve Ticaret A.S..

Cementi Crotone S.R.L.

Antea Cement SHA

Beni Suef Cement Co.S.A.E.
Alexandria Portland Cement Co. S.A.E
Cementara Kosjeric AD

Fintitan S.r.l.

Sharrcem SH.P.K.

T.C.UK. Ltd

Titan America LLC

Essex Cement Company LLC

Titan Global Finance PLC

Usje Cementarnica AD

Zlatna Panega Cement AD

Nouég Buyatpikeég

Nound ouvbedepéva pépn
AteuBuvtika oteléxn Kot LEAN tg Aloiknong

NwAnoelg ayabwv
KOLL UTtNPECLWV

NwARoeLg ayadwv

KOLL UTtNPECLWV

28

206
105
105
17
1.186
3.400
1.705

2.690

17.385

Ayopég ayabwv
KOl UTLNPECLWV
545

950

1.495

Ayopég ayabwv
KOLL UTtNPECLWV

12

10
10.786

14

545

950
13.855

ARQUTHOELG

AROUTAOELG

254
1.979
165
31
4.076
10

1.491

479

18
20.288

YNOXPEWGCELG
154

154

YNOXPEWOELG
262
1.341

3

168

344.214

154

346.142
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20. EvOeXOMEVEG KOl AVEANUHUEVEG UTIOXPEWOELG /ATIOULTAOELG

(mooa o€ xAtabeg €)

EVSEXOUEVEG UTIOXPEWOELG

‘Optho | Eapia |

31/3/2015 31/12/2014 31/3/2015 31/12/2014

Eyyunoelg oe tpita pépn yla Aoyaplaopod Buyatplkwy - - 961.534 834.638
Eyyuntikeég emoToAEG Tpamelwy yla e€aodAALon UTIOXPEWOEWY 44.884 47.304 7.963 8.195
NOUTEC EYYUNOELG 12.046 7.746 2.698 2.698

56.930 55.050 972.195 845.531

Erntidikec untod<oei¢ otnv Aiyurto

A. YnoBéaoelg I8LwTikonotoswv

1. To 2011, 800 mpwnv epyalopevol Tng Buyatplkig etatpiog tou Opidou otnv Ailyurtto Beni Suef Cement Company S.A.( BSCC), doknoav
Tipooduyr EVWITLOV TOU ALOLKNTIKOU Alkaotnplou Tou Kaipou, pe aitnua tTnv akipwon Tng MWANoNG TwV UETOXWYV TG €V AOyw eTalpiog
KOL OUCLOOTLKA TNG LOLWTLKOTIOINOAE TNG, META artd Snuocto MAELOSO0TIKO Staywviopod mou €yve to 1999, otnv mAelodotricaca yaAlikn
etalpia Financiere Lafarge. O Opwhog TITAN, e§ayopaoce to 1999 to 50% kat to 2008 to unoAouto 50% tng BSCC and tov Opho Lafarge,
evw ofuepa to 99,98% mepimou tng BSCC avrkel otnv gtatpio tou Opidou Alexandria Portland Cement Company S.A., n omoia givat
€LONYUEVN oTo Alyurttiakd Xpnuatiotrplo. Itg 15 PePfpouapiov 2014 to Awkaotnplo e§€dwoe amodaon, pe Tnv omola améppupe €
oAokAfpou To aitnuo aklPWOoNG TNG MWANONG TWV HETOXWV Kol tSwwtikomoinong tng BSCC. H amddaon mpoPAénel eniong tnv
enavanpocAndn epyalopévwv mou €xouv amoxwpnoel amd tnv BSCC ota mAaicla mpoypoapupdtwy eBelovoiag €€66ou. Katd tng
anddaonc aokndnkav edPpEoel evwrov Tou Avwtdtou AlotkntikoU Awkaotnpiov téoo amd tnv BSCC 6co Kkal amd Toug mpwnv
epyalopévoug — mpoodelyovies. To Avwtato ALolknNTikd Alkaotrplo pe tnv amo 19.1.2015 anodoaor tou avéotelle TV ekdikaon Twv
edEoswv PEXPLC OTOU amodavOel To AVWTATO SUVTAYHATIKO AKACTAPLO ML TNG CUVTOYHUATIKOTNTAG TOU VOpou 32/2014 mou mpoBAEmeL
™ Sladikaoia mpooduyng katd cupBacewyv Tou Kpdtoug pe enevdutés. Katd tnv anodn twv Siknyopwv tng BSCC n ev Adyw npooduyn
OTEPELTOL OLOOSHTIOTE VOULKAG KOl TIPAYHATLKAG BAoNG.

2. Tov loUvio 2013, kowvomotifnke otnv etatpio BSCC véa mpooduyn, n omoia ixe aoknBel evwriov tou Alolkntikolu Alkaotnpiov tou
Kailpou kat pe tnv omola Inteltal, OnMwg KAl oTtnV avwtépw unobeon, n akupwaon NG MWANCNG Twv petoxwv tg BSCC otnv etatpla
Financiere Lafarge. H oulitnon tng umoBeong €xel emavelAnuuévwg avoPAnBei kal dev €xel ekboBel owadrmote Sdikaotikn anddaon.
Katd tnv anodn twv Siknyopwv tng BSCC kat n ev Adyw npooduyr| otepeital 0LooSMMOTE VOULKAG KL TIPAYHATIKAG BAoNG.

3. To 2012, évag mpwnv epyalduevog Tng Buyatplkng etatpiag tou Opthou otnv Aiyurtto Alexandria Portland Cement Company SA (APCC)
A0oKNOoE MPoodUYN EVWTITLOV TWV ALOKNTIKWY Alkaotnplwv tng AAe€avdpelag katd tou MNpoédpou tng Anpokpatiog tTng AlyUTTou, Tou
MpwBunoupyol, tou YmoupyoU Emevdloewv, tou YmoupyoU Blopnxaviag, tou KuBepvAtn tng AAe€avépelag, tou Ateubuvty Twv
Opuxelwv Salinas Project kat tou AteuBuvtr tou Tunuatog Opuxeiwv kot Aatopeiwv otnv AAe§avdpela, pe Tnv omola {nTeital n akUupwon
NG MwAnong twv petoxwv tg APCC mpog tov Outho Blue Circle Cement Group, mou mpaypatomnotifnke to £€tog 1999. H APCC bev eixe
nepltAndBel otoucg kab’'wv n mpooduyn. Oa Mpémel va onuelwbdel 6tL o Ophog Blue Circle Cement Group meptjABe to 2001 Katomv
XpnHaTLoTNPLoKAG cuvaAAayng otov Oplo Lafarge, o omoiog otn ouvéxela mwAnoe tn cuppetoxn tou otnv APCC otov Optho Titav. H
oulAtnon tng umobeong €xel emavelAnpuéva avapAnBel kal tnv 31.1.2015 to Awkaotnplo €£€6woe anodaon Pe TnV onoida, KATOm
OXETLKOU QLTAMOTOC TWV POooheVYOVIWY, avESTEAE TNV ekdikacon g umoBeong. Katd tnv amon twv diknydpwv tng APCC n aywyn
OTEPELTOL VOULKAG KOL OUCLAOTLIKAC BAcLLOTNTOG.

4. Tov Mawo 2013, tpelg mpwnv gpyaldpevol tng APCC doknoav véa TPoaduyr) EVWITLOV Tou ALolknTkoU Alkaotnpiou tng AAe€avdpelag
ME altnua, OMW¢ aVWTEPW, TNV akVPWON TG MWANONG Twv petoxwv tng APCC otov Oulho Blue Circle Cement Group. H ev Aoyw
npooduyn otpédetal katd Tou Mpwbumoupyol tng Ayunrtou, Tou YrmoupyoU Emevéucewv, tou Mpoédpou tng Alyuntiakng Etaipiog
Xoaptodulakiou yla Xnuikég Biopnyxavieg, tou Mpoédpou tou Kevipikol Opyaviopuol EAeyKTwY Kal KOTA TWV VOUIHLWY EKTTPOCWTTWY TWV
etaplwv APCC kat Blue Circle Industries. H ouZitnon tng undBeong €xel emavelAnuuéva avapAnBel katl péxpL onpepa dev €xel ekdoOel
anddaon. Katd tnv anoPn twv Siknyopwv tng APCC kat n ev Adyw npooduyr otepeital olaoSAMOTE VOULKAG KAl TIPAYMATIKAG BAonG.
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20. EvOEXOMEVEG KAl AVELANUHUEVEG UTIOXPEWOELG/ amattioeLg (CUVEXELD)

B. Aounég untoBéoeLg

1. Evag KATOKOC TN TEPLOXNG Omou BplokeTal To epyoctdcto tng Buyatpikng etapiag tou Ouilou otnv Aiyumto Alexandria Portland
Cement Company SA (APCC) doknoe mpooduyr eVWIlov TwV ALOIKNTIKWY Alkaotnpiwv tng AAe€avdpelag katd tou KuBepvAtn tng
Ahe€avbpelag, Tou Aloknth tng MNepudépelag El-Agamy, tou Yroupyou Epmopiou kat Blopnxaviag, Tou Yrioupyou MNeptdihovrog, Tou
Mpoédpou tng Apxng Neptarloviikwy Ospdtwy tng AAe€avdpelac, tou Mpoédpou tng Apxnc Blopnxavikng Avamtuéng kat tng APCC, pe
v omoia Intel TRV akUPWaon TN SLOKNTIKAG TIPAENG TG apudsdiag Alyumtlakng Apxnc, Le tnv omoia xopnyrnBnke ddsla Asttoupyiag
OTO €PY0OOTACLO TNG €V AOyw etalpiag otnv AAe€dvdpela, oxupl{dpevog mapapiocn tng meptBallovtikng vopobeoiag kat dAAwv
OXETIKWV KaVovIopwv. Tnv 25n Madiou 2014, to Sikaotrplo anoddaoiloe va mapanéu el tnv undBeon Aoyw ENeldng appodlotntag oto
AloknTiko Npwtodikeio tou Kaipou, evwriov Tou omoiou n urtdBeon Sev €xel akopa oulntnBseil. Katd tnv armodn twv Siknydpwv g
APCC n adela Aettoupyiag tou epyootaciou €xel ekdoBel vouipwg Kal os MAAPN CUUUOPPWON HE TOUG OXETIKOUG VOROUG KOl
KavovilopoUg tng AlyumTou.

2. To 2007, n Buyatpikr etatpia tou Opilou otnv Alyurto Beni Suef Cement Company S.A. (BSCC), amnéktnoe évavtl moocou 134,5
EKOTOUMUPLWY ALYUTTTLOKWY ALPWVY, TNV ASEL KATAOKEUNG TNE SeUTEPNG YPOUUAG TTAPAyWYNG UETA artd MAELOSOTIKO SLaywVIoUO TIoU
nipoknpuée n Apxn Eumopiou kat Biopnyaviag. 2tn cuvéxela n Apxn Blopnxoavikng Avamtuéng tng Alyuntou anodAdociloe POVOUEPWE OTL
TO Tipnua tng adelag Ba mpemel vo avélBel os 251 ekatoppUpla Alyumtiakég Alpeg. H etatpia amo tov OktwPplo tou 2008, €xel
PoodUYEL SIKAOTIKWE EVOVTIOV TNG AVWTEPW avadePOUEVNC apXNG ME ailtnuo va TnG KatokupwBel n adelwa évavtl moool 500
Alyuntiakwy Apwv. Emkouplkwe, €pocov To AKaoThpLo armoppiel To avwTépw altnud Tng, N etotpio {NTEl To TiNUa KoTakuPWong
™¢ adelag va avéNBel o 134,5 ekatoppipla AlyUTTLOKEG AlpeG, TOoO To omolo eixe mpoodépel oto dlaywviopo. 2t 30 Auyolotou
2014 to Awkaotrplo anoddaolos va otadel n untdBeon otov elonynth. MéxpL onpepa dev £xel ekdoBel anddaon anod to Alkaothplo.
Katd tnv arnodn twv Stknydpwv tng APCC ot iBavotnteg yia BeTikn €kBaon TG avwTEépw TPoaduynG elval LEYAAEC.

3. O un kuBepvntikog opyaviopuog Nile Agriculture Organization, £xeL mpoodUyeL ota SlkaoTtrpLla vovtiov tng Buyatpikng etatpiog tou
Ouidou otnv Atlyurtto Beni Suef Cement Company S.A. (BSCC), {ntwvtag amolnuiwon UPpoug 300 eKATOUUUPLWY ALYUTITLOKWY ALpWY,
LoXupPL{OUEVOC OTL N eTaLpla £XEL KATAMATAOEL €KTAON BLoKTNoLog Tou. OUwE, N SlekdikoLpEeVN €KTaon, £XEL OO TIOANWY ETWV VOUIHWE
napaxwpnBel otnv etalpia and tnv apuoddia Awyurtiakn apxy New Urban Communities Agency (NUCA) kat ard to 1988 tng €xouv
xopnynBel adeleg ekpetdAeuong twv e’ authg Aatopeiwv. Kata tnv anodn twv Siknydpwv tng BSCC n mbavotnta andppung tg
aVWTEPW TPoaduyng elval Peyaln.

Alkaiwuata tpoaipeonc TN Un EAEyYouoac CUUUETOYNC Vi TwAnon ueTtoywv th¢ Antea

O Ou\og eixe xopnynoeL oToug PETOXOUG N EAEYXOUOOC CUMUETOXNG KAl oUYKeKPLUEva oTic European Bank for Reconstruction and
Development (EBRD) kat International Finance Corporation (IFC) to Sikaiwpa va {ntrjoouv tnv e€ayopd amno tov Outlo tou mocootol
toug otnv ANTEA Cement SHA (Antea), Baoel mpokaBoplopévwy opwv. Tnv 31n Aekepfpiou 2014, n evloyn afla Tou SKOLWUATOG
TPOALPEDNG TIOU avayVWPLoTNKE WG UTtoxpEwan avnABe o €23,8 ekar..

Tnv 5n ®ePBpovapiouv 2015, o Oulog efaydpace T0 T0000TO Tou 20%, mou €ixe n EBRD otnv Antea. H IFC Siatnpel to Sikaiwpa
TIWANONG AVTIOTOLXOU TT000CTOU, N eUAoyn afia Tou omolou avayvwpioTnke wg uroxpéwaon kat tTnv 31n Maptiou 2015 avépxetal oe
€11,3 ekart. (onu. 14).

Evéexouevec opoAoyLKEC UMIOXPEWTELS

OL OLKOVOULKEG XPNOELG TWV TALPLWV TOU OpiAou, Twv omoiwv dev £xet SlevepynBel popoloyikog Eleyxoc, mapatiBevtal avaAUTIKA oTn
onueiwon 12.

Mépav Twv 60wV avadépovtal oTLG TPoNYoUUEVES apaypadoug, Sgv UTIAPXOUV AANEG ONUAVTIKEG EVEEXOUEVEG UTIOXPEWOELG.
(nood o€ yAadeg €)
EVOEXOUEVEG AMAUTAOELG

‘Opihog | i |

31/3/2015 31/12/2014 31/3/2015 31/12/2014

EyyunTikéG emLoTOAEG Tpamelwy yLa €acdAALON AMALTHCEWY ATIO TIEAGTEG 20.578 20.234 14.986 15.299
Noutég e€aodalioelg amattnoewv MeEAaTwy 2.483 2.509 1.339 1.339
23.061 22.743 16.325 16.638
E€aodalioelg ylo AOUTEG aUmaLTrOELg 3.954 3.945 3.954 3.945
27.015 26.688 20.279 20.583
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20. Ev8EXONEVEG KO AVEIANUMUEVEG UTIOXPEWOELG/ amattiOELG (OUVEXELQL)

AVEIANUUEVEC UTTOXPEWOTELS QY0P WV

SuuBdoels ayopag eVEPYELAG (PUOLKO AEPLO, NAEKTPLKI EVEPYELA KATT) 'Opdog

(mood o€ YIAMASES €) 31/3/2015 31/12/2014
‘Ewg 1 €t0¢ 83.652 79.188
Metagu 1 koL 5 €tn 418.262 395.940
Ard 5 €Tn Kot Tavw 445.363 441.392
947.278 916.520

Ol Buyatplkeég etatpieg Tou Opihou otnv Aiyurto €xouv cuvaEel UUDWVIEC ayOopWV CUYKEKPLUEVWY EAAXIOTWY TOCOTATWY AEPIOU yLa Ta
EMOUEVQ £TN).

Emtiong, ot Buyatpkég Tou Opthou otig HMA €xouv cupdwvoeL va ayopdlouv TPWTEG UAEG KAl UALKA YLOL TLG QVAYKEG TNG TIOPOYWYLKNG
Sladwkaciag otn OAopvta. To cupPBoralo TPoPAETEL TNV AyYopd adpavwV HESA ATIO ULa TIOAUETH oupdwvia OTI EMIKPATOUCEG Oyopaies
TLMEG.

AVeIANUUEVEC UTTOXPEWOELC AELTOUPYIKNC piodwong - 6rmou o OutAog sivat o utodwtng

O Oplog ekLOBWVEL HETAPOPLKA UECQ, EVOWLOTES AKLVNTOTIOLOELG Kol GANOV €EOTALOMO OTO TTAQUGLO U OKUPWOLUWY EKMLOBWOEWY TIou
€xouv oupdwvnBel. Ta cupBolata picBwaong epnepLéxouv SLAPope prTPES, SLATAEELG KOBWE KoL SIKOLWUATA OVOVEWTNG.

‘Opihog | ewoia |

(mood oe xMdSEG €) 31/3/2015 31/12/2014 31/3/2015 31/12/2014
‘Ewg 1 €t0¢ 11.168 10.858 656 678
Metal 1 kat 5 €tn 28.111 26.437 1.108 1.102
Ao 5 £Tn Kal mavw 9.194 8.897 - -
48.473 46.192 1.764 1.780

21. AnoO<pata

H avénon twv anoBepdtwv tou Opidou katd €30,6 ekat. cupneplthappavel Oetikn enidpacn ano cuvarlayuatikég Stadopég upoug €14,8
€KOT.. ZUVETIWG, N 0PYAVLK auénon kata €15,8 ekat. opeiletal kKupiwg ot auénpéves mapaloBEg avTAANAKTLIKWY KOL OTEPEWV KAUGLLWV.

22. \OUEG QTTOULTOELG KOL TTPOTIANPWHES

H avfnon twv AOMWV omalTCEWV KOl TPOTMANPWHWY Tou Opidou katd €21,9 ekat. ocupmeplhapfdavel Oetikny emibpaon amod
ouvalaypatikég Stadopég UPoug €4,3 ekat.. TUVEMWG, N opyavikn avénon kata €17,6 ekat. odeiletal Kuplwg oOTIG augnuéveg
TipoKATABOAEG POUNBEVUTWY yLa TNV ayopd o' VAWV KoL OTEPEWV KAUOwY (€12,5 ekaT.) KL TNV AUENON TWV AMALTHOEWV artd dnUdoLoug
dopeig (€2,7 exat.).
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23. ZuvaAlaypatikég Stadopég

H petopoln katd €27,3 ekat. tou Aoyoaploopol "képSn/(Inuiég) amd ouvaAlaypatikeg Stodopég” Omwg autn
eudaviletal otnv evOLAUESN KATAOTOON AMOTEAECUATWY Tou A" Tplurivou 2015 o olyKpLon WE TNV avtiotolyn mepiodo
TOU TIPONYOULEVOU £TOUC MTPOEPXETAL, KUPLWG, ATt TNV AMOTiUNOoN SAVELOKWY UTIOXPEWCEWY (CUUTMEPIAAUBAVOUEVWV
TWV eVOOOUIAIKWY) O EUPW Ao TIG BuyaTpLkeG Talpleg Tou OpiAou mou Spaotnplomolouvtal o Alyurto kal HIMA ot
oroleg €xouv SLadopeTikd voulopa avadopdg. Emonuaivetal 6tL n petafAntotnta mouv napatnpeital ota KEPSN f oTIG
{nuiec amd ocuvaAlaypatikeég Stadopeg, Ba e€akolouBrostL va €xel BeTikn 1 apvnTiki enidpacn otnv Slapdpdwaon Twv
TapaAnavw KEPdwv 1N {NULWV £WG TNV TEALKA QMOMANPWA TOUC.

24. KUpLEG LOOTLULEG XPNLOTOOLKOVOULKAG O€0NG KOl AITOTEAECHATWY MEPLOSOU

IcoAoytopol 31/03/2015 31/12/2014 31/3/2015 vs 31/12/2014

€1=USD 1,08 1,21 -11,4%

€1 =EGP 8,19 8,65 -5,3%

€1 =TRY 2,81 2,83 -0,7%
1USD=EGP 7,62 7,13 7,0%

€1 =RSD 120,22 120,96 -0,6%
1USD =JPY 120,34 119,62 0,6%

I [ p——
AnoteAEOHATWY M.O. A'tpiprivou 2015 M.O. A'tpiurivou 2014 A’tpurivou 2014

€1 =USD 1,08 1,37 -20,9%

€1 =EGP 8,26 7,46 10,7%

€1 =TRY 2,81 3,04 -7,6%
1USD=EGP 7,62 6,96 9,6%

€1 =RSD 120,47 115,72 4,1%
1USD = JPY 120,34 102,80 17,1%
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