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1  nNAnpogopleg yia tn odvragn g EkBeong Xpnuatoowovoptkol Iupfoviou, oipdwva e to apbpo 15 tou
Népou 3461/2006"

Ito mAalow tng npoaipetikig dnudmag rpdtaons (edegic «Anpodow Npdracn») and tnv etaipela «TITAN CEMENT
INTERNATIONAL S.A.» (EpefAc «Npoteivovn) yiat THY amdKTHON TOU OUVOAOU TWY KOWWY KAl IPOVOLLOUXWY HETOXGWY
e «Avivupn Etawpia Towéviwy TITAN» (edefiq «Etaipeiar f «TITAN»), TG onoleg 8ev kateixe, dpueoa f éupsoa, o
Npoteivwv fi/kax 1a Npdowrta rtou Evepyodv Iuvtoviopéva katd v 16.04.2019 (edekrc «Huepounvia g Anpéolag
Npéraong»), ouprephapfavopévwy twv 16iwv Metoywy, urteypadn n and 21.05.2019 cvppaon napoxig unnpecLwY
XpnHaToOKOVOpKoU suppoliou petafl g «EONIKH TPANEZA THZ EAAAAOZ A.E.» {ede€ «Xpnpatooixovopukog
TOpPouiocn) kat ¢ TITAN pe Tnv onola avaréBnke oe autiv n ekndvnon EkBeong Xpnuarooikovouikot Zuppoliou
(edetic «ExBeon»), cOudwva e To dpdpo 15 nap. 2 tou N.3461/2006, oruwg LaxVeL {edefig «NOpogs).

IUpdwva pe To npwro edadlo T napaypddou 1 tou dpBpou 9 Tou Nopou, Kat Toug 6pous kal Ti; tpolinoBEoel; Tou
Ninpodoplakol Aektiov 1o omolo eykpiBnke tnv 18.06.2019 ard tnv Erutponr Kedpohowayopds (edefic
«NAnpodoplakd Aektion), o Npotelviv npocdEépel:

(i) ploveoexSi&opevn petoxri tou Npoteivovta (edef «Metoyr Tou AvtaMhdyparoc» f «Aviahhaypanr) yia kaBe pio
KOWR ovopaoTikn MeToxn exbooews tng TITAN, ovopaotikig afiag €3,45 exdotn (edefng «Kowég Metoxegn) n
onola, og kaBe neplrTwon, npoodépetol véppa kat éykupa Eviog g Neprobou Anadoxis, kal

(i} pia Metoxq tou AvioAhdypartod ywr kdBe pia dvev Swkaubparog (Adou MPOVOUIOUXO OVOUACTIKY HETOXN
ekSooew g TITAN, ovopaotwic atiac €3,45 exdorn (edefiic «MNpovoplodyeg Metoyécr), n onola, oe kabe
nepintwan, npoodépetal voupa kat éykupa evedg tng Neptodou Anodoyrs.

Suykekpyéva, ot METoxol mou amodéxovTal veppa kat éykupa T Anpoowa Npdtacn, ovpduwva pe I Stadikacia now
npoPAénetal ato Minpodoplakd AeAtio (edegiiq «Anobexopevol Métoyolr), Ba Sikawolvran va ermudégouv va Aafouv,
ywx kéBe pla petoxn nov npoodépouv voplpwe Kal eykOpws atov Mpoteivovia (edethg «Npoodepopevn Metoxri») (i)
pia Metox Tou AviaAAdypartog tnpolpevn oe Aoywotikd popdr péow tou Euroclear Bedylou, f (ii) pia Metoxs tou
AvtaAAdypatog Tnpolpevn o Aoyiotikn popdr oto LA T. péow g EAKAT.

OL Metoxéc tou AvroAAdypartoc Ba elven vée xowée, anollonowupéveg, petoxés tou Mpotelvovia, oL onoleg Ba
npoéABouv Kardmv avfnong Tou petoyikol kedohaiou Tou S NG Ewodopds o elSog péxpL Kar Tou CuUVOALKOD
aplBpol twv 84.632.528 Metoxwv TITAN kai tng éxboong 1oGplBuwv Metoxiwv tou AviaMdyparog, unéd nv
erupUAatn Tou apmBpol Metoywv TITAN nou Ba rpoodepBolv Tehikwe ato RAaialo, kard nepintwon, ™G Anuociag
Mpdtacnc, Tou Akalwpatog EEayopdc kat Tou Awauwparog EEddou.

Topduva pe to MAnpodopiakod Asktlo, okonds tng Anpdciag Npétaong elvat n SieukdAuvan TG ERPEDNS ELTaYWYRS
e TITAN (kat & autig tov Ouidou TITAN, fitol 0 dpikog nou araptiletat and v TITAN kau tg Buyatpikég authg)
{edefric «Opog TITAN») oto Euronext BpuEehdv péow Tng MPwIOyevols ElOaywyng Rpog Slanpaypdreuon twy
Metoxwv tou Npotelvovta otnv ayopd Kt afubv tou Euronext BpuEeAAwv.

O Mpotelvwv éxeL AdPeL v and 13.05.2019 éykpion tng Eloaywyrig Euronext and to Zupfovdto Elgaywywy tou
Euronext {Euronext Listing Board) {(Ede€Ac n «Eykpion Ewcaywyrig Euronext») und dpoug. Katd tnv Huepopnvia Tou

! NnyA: To Nnpodoplaxd Aedtio Anpdolag Npotaong onwe autd eykplBnke and tnv Emtponr Kedahaiayopag otig
18.06.2019. Ot 6pol ue kepahain, TOE edv AAAWG ouvayetar, dépouv TV évvola rou Toug SlSetal oto MAnpodopilaxd
Aektlo



NMAnpodoptakol Aehtiou, o povoe exkpepnc dpog adopoloe otnv ékSoon Twy METOXWY TOU AVTGAAGYHATOG KOl OTNY
nwtonoingn autrig Suvapel cupporatoypadng npaing. Eddgov ekmAnpwbel autdg o 6pog, to Euronext BpufeAhuv
fa eivon n kUplx ayopd Swanpaypdtevanc Twv Metoxwy tou Npotelvovia kat oL ouvaAAayés enl QUTGV TWv HETOYDY
nou Ba Stevepyouvtal oto Euronext BpuEeAhwwv f oto Euronext Napiosiwy Ba exkaBapifovral kal Suakavovilovial péow
touv Euroclear BeAytou. EmurAéov, o NMpotelvwy £xeL unofdher aitnon atnv E.X.ALE. vt tnv £ykpuon tng Elcaywyig X.A..
Yno tnv emdOraln Addng tng éykpong g Ewaywyis X.A., guvolayéc eml Metoyiwv tou Mpoteivovta oto
Xpnuatiotiplo ABnvarv Ba ekkaBapiiovtal péow tng ET.EK. kar tng EALK.A.T.

InueubveTal OTL 4v To noooatd Twy Metoywv TITAN rou npoadepBei telkwg otov Npotelvovra xupavBel petagd 75%
Kol KiTw and 90% kdfe kornyopiag autiv twy petoxwy, o Npotelviov Sev éxet anodaoicel ovte nportiBeta va
embuvEel ™ Swouvoplaky ouyywvevon tou pe tnv TITAN, evid ou Metoxég TITAN tng owkelag xatnyopiag Oa
cuveyioouy va Sanpaypatevovial oTo XpRpatlotrhplo ABnvuy napddinia pe Tig Metoxé tou Npoteivovia, oL onoieg
fa Sarpayparedovral pwioyevwg oto Euronext BpufeAhwv koL SEUTEPOYEVING OTo Xpnuanotipo ABnvawy kay ato
Euronext Napwoiwy, untd tnv emuduAatn e Alpeong kal g Adding Eykpiong yie Tnv Ewoaywyr X.A..

IXETIKG pe TNV exovnon tng ExBeang, o Xpnuarooikovopikde Zipufouviog emonpaivel ta akdiovba:

1 Apokewévou va katadrifoups ot anmdfel; pag ov onoieg nmephapfdvoviar oty mapovoa ‘ExBeon
emokonioape: i) to MAnpodoptakd Aeitio tng Anudoiag Npotaone, i) to Evnuepwiikd Asitio tou Mpoteivovia
OXETIKQ M€ TNV Exdoon Twv vEwv peToxwy ou onoleg Ba npoodepbolv we avi@hayua atoug HETOXOUS tng Etaupelag
nou Ba anodeyBolv tn Anuoca Npdtaon kaL T gwgaywyr] Tou cuvdiou Twv peTo)wv Tou npog Sanpaypdrevon oto
Euronext BpuieAAtv, oo Xpnuanotipio ABnviv kat oto Euronext Naploiwv o onolo eykplOnke tnv 14.05.2019 and
v appddia emorikr apxr tou Belyiou, frtol tnv «Financial Services and Markets Authority» {«FSMA»), iii) To
ouprhn pwita Tou Evnuepwiikod AeAtiov rou karriptioe o Mpotelvwy Kal evékpve n FSMA otig 12.06.2019, iv) tnv and
12.04.2019 £xBeon anotipnong nou eknavnoe n GRANT THORNTON A.E. OPKOTON EAEFKTON KAl ZYMBOYAGN
EMIXEIPHIECQN, oUpdwva pe To apBpo 27, napaypadog 3, of ouvbuaocpd pe to apbpo 9, napaypadol 6 kal 7 Tou
Népou {BA. oxetikd evotnra 2.3 «To dwalwpa Efayopdg kol EEGSoun) kal v} opopéveg Snuocia SwaBEoipeg
xpnuoroowovouLkés ninpodopieg nou oxettiovtal pe v Etapela kal tov Npotelvovia. EMrAgoy, NpayLOTONOU|Cape
SUVaVTAGELS PE auwTata oTehéxn g Etalpeias ywa va AdBoupe tn yvopn Toug yla tnv napoloa KaTaotaon Kol Tig
NpoomTIKES avadoplkd WE T npwroyevr EUpecn eoaywyn g TITAN oto Euronext BpuEeAwv. EmmAéov, oto pétpo
nou frav eduktd, ypnowonouvviag Snuoociweg Swbéoun mAnpoddpnon kabwg kol mAnpodopnon and Pacelg
Sebopévuwv otig onoieg éxsl rpdopaocn o Xpnpatoowovokog Zuppoviog xwpis wardao va npofovpe oe aveldptnin
enPepaiwon twv mAnpodopuv autwv, Sievepynoape T OSwabwkaoleg mouv nepypadovialr oty evonta 5
«AfLoAGynon tou AviaAAdypatogs Tng napoloa.

2. Yrnoféoaue, yua Toug okonols te EkOeoni¢ pag, otL 0Aeg oL mAnpodopieg ol onoieg eite pag 668nkav, i pag
SuatéOnkav pe &Mo teéno, and v Etawpelc |y Aoyapiaopd avthg, elte fArav SwaBéoipeg Snuociwg
{ovpnephappavopéviv, xwplc neplopopd, Twy mMAnpodoplwy Rou MEpYpadoval napandvw) elvar MARPELS Kal
akpBeic we npog ta ovouwsdn otowela Toug kaw Sev éxoupe npofel oe avefdptntn empBefaiwon Twv MAnpodoplwy
autwv. Iz gxéon JE LOTOPIKES, EMXELPNMATIKES KAl OLKOVOULKEG MAnpodopleg, unoBéoaue 6TL o1 mMAnpodopleg autég
anewovifouv ue akpifela my npayparikn SMyepnuatiky kot owovokn Béon g Etawpelag katd v nuepopnvia
otnv onoia avagpépovral Asv avahdBape kal Sev avohapPavoups Tuxov vouiki | @hin evbivi avadopikd LE TS eV
Adyw rAnpodopieg kal exoupe Paociotel oug SwaPefawvoelg tng dwiknong tng Etalpeiag on dev yvwpller Tuxdv
yeyovota f} neplotdoet now Ba kadwotoloay TG v Adyw rAnpodoples avakpiBeis i nopandavntikés, Inpeuwvetol ti
népav Twv Snpoolwg Sabéowy mAnpodopuby, &ev éxoups AdPsl mAnpodoples nou oxerifovral pe tn peAlovii

anédoon tng Exapelag, Tou Npotelvovra ) tou optAou TITAN,



3. H napovoa ExBeon Sev nepihaupfdver kel Sev Exoupe npoPei oe anotiynon i oe avefaptntn ektipnon g
Eraupelae, Tou MNpoteivovia | onowaodinote aréd tig ouvdeSepeéveg pe autég etapeleg, f SlakpLTidy MEPLOVOLOKEV
ogroelwy autwy, o0te pog éxouv napooxedel TéToleg anotpnoelg f exnyioe;, ard tn Awiknon. Aev EXOUHE
SLEVEPYAOEL OMOLOVSAMOTE VOUIKO I OLKOVOUIKG EAEYXO TV QvWiépw ETALPELLV ) TWV EMPEPOUG MEPLOUOLAKWY
OTOLELWY TOUC KaL BEV EXOUJIE EKTLUNOEL TIC EMUTTMOELS TUXAV EKKPEUWV SIKOOTIKMY, SLoWKNTIKLY ) AAAwy unoBEcEwv
aTNV MPAypartikg Kal TEPLOUOLaKN Toug katdotaan. ErurAéov Sev afiohoyioape Tv depeyyudtnta fj v Sikawn agia
tou Mpotelvovta A tne Etaipeiag BAoEL ouwvBinote vopwy NEPL MTWXEVANG, adepeyyLSTATAS ) MAPIPOLWY INTNHATWY.
Av Kou éxoupe, katd nepintwaon, xpnowonoujoel fuadopes UNoBECELS, kPLOELS Kal EXTIUROEL, TIG onoleg Bewpole
ebAoyeg kat SEouceg evolel Twy kataordoewy, dev eivaw Suvard va Pefawbel n axpifeia ko mAnpdTIRta Twv
UnoBégewy, Kploswv kal eXTWROEWY autiwv. Ot UTOBECEL, EXTIUACEL KO KPIOEW autég exouv oulmtnBel pe Tn
Awoiknon tng Exaipelag nptv tn oovratn g napoloag EkBeonc,.

4, Agv avahapfavoupe kapie evBUVN wWE MPog Ta AoyLOTIKG, EROpLKA 1) (Ma oTowkela ora onoia Tuxov Bacifetal
n ExBeon. H ExBeon pag Sev avouetwnifel vopika, Aoylatikd f popoloyikd Bépata f arotedéopara g Anpooilag
Npétaong wg mpo¢ tnv Etaupeia f/kaL toug petdyous tng kat unobBétoups tnv opBotnta OAWV TWV OXETIKWV
gupfoumv nov 868nkav otnv Etaupeta kaw oto AlowknTikéd TupPoikid tng, cuprepiapfavopévuwy, Xuwpl MEPLOPLOUO,
GUUBOUAWY Yo TiC VORIKES, puBLOTIKES, AoyioTikés Kal $OopoAoyIKEC OUVENELES (and arioyin 1000 EAANVIKOY 000 Kal
BeAyikol Swkatou, peTatl dAAwY) Twy dpwv kot Twv cuvaAdayhv nouw npopAénovial ota éyypada guvaliayig nou
oxetilovial pE tr Anpdowe Npdraon, ya tnv Etapela kat toug katdxoug Twy Metoywv g Evoupetag. Katd tnv
gknovnon autic g ExBeang Sev éxouv AndBel undn Tuxdv $oporoyikés GUVERELES TNG CuvaAAayrg ya evEEXOHEVD
ké&toxo Twv Metoxiov tne Evaupelag i Metoxiwv tou Aviadhdypotos. EmnpdcBera, otnv ExBean Sev efetdlovian oL
OUVENELEC TNE Anudolag Mpétaong i Twy cuvadwy He autrh cuvalrayiww i To Sikowo kat eGAoyo Tou AvTaAAdypoTos
WE TPOC TOUG MCTWTES i GAA@ npdowna rou £xouv dupdépova otnv Etalpela i wg npog Tg oUPPACELS Tov EXEL
ouvdupel n ETaupeio Pe Ta npdowna autd.

5. HEkBeot| pag Paciletal gTig XPrUaTOoKOVOULKES KO OLKOVOHKES GUVBIKES Ko OTIE CUVBINKEG ayopds, oL onoleg
wxtouy katd trv nHepopnvia katdptiong e, kabwg kot ot hnpodopieg mou €xouple otn SudBeor] pag kot oL omoleg
Suvavral va afloroynBolv kard tnv nuepopunvia Tng napodoag. Aev EkGpalOUE YK yid TO av oL CUVBRKEG QUTEG
Ba cuvexloouv va udlotavral fj ywx o nowa Tuxdv enldpacn Ba eixe n cAAayr Twv cuvBnkwv autwy otig andyer nou
ekdpdlovial atnv napoloa. Efunakovetal 6T perayevéotepes eEeNi§eLs kal dAAeg mAnpodoples nov Ba kabictavral
SlaPéqpec perd tnv nuepopnvia autd evééxeral va ennpedcouv tnv ExBeon. Aev avaAapPAavoupE va TAPEXOUNE
oupPovréc oe onowobiinote npdowno avadbopikd pe petaforr oe yeyovota i Bépara nou ennpealouv tnv ExBecn pag
Koy to onola pag yvwotonoolviay METE Tnv nuepounvia tng ExBeong kaw Sev avodapBdavoupe tuydv euBovn
gnkatponoinong, avaBewpnang fi emBefaiwong g ExBeang. Ot anddelg nov exppalovial otnv Rapolan Tedoldy,
eniong, umd v emupOraln afepoaotitwy mou oxetifovral petafd GMwv pe onpavikoldg mopdyovies, Omniwg
pelrovikée eEedlferg avadopikd HE TO HOKPOOWKOVOUKO TEpIBaAkoy kaBwg kal Tig yewnoMrikég eEeAlfew tooo o
eninedo Eupwlthvng 000 Kau o naykooulo erinebo, Tig eEeAifeLs oTO EnonTké kat vopoBeTikd mhaiowo, xal v Eviaan
TOU avtaywviapol atoug KAGSoUE kal atig ayopég otig onoleg Spaotnplonoleital o Opthog,.

6. EXOUME EKTOVAOEL TNV ExBE0N Wag PE Tnv urdBeon 6TL n Anpdawa Mpotacn Ba ohokAnpwbel pe Paon toug
opouc Twv eyypadwv ouvalhayi g Anpdolag Npdtaons xwpis evbexopevn tporonoinon i twxév abétnon dpov,
alpeanc f rpolRéBeong autg. Emumhéov, onuewoverar 6TL Sev napeiyape kat Sev napéyoupe oupBoulég avadopikd
e TN oy, TO CUYKEKPUEVD AvidAAayua rou rpoodEépetan fj dAAEG TTuxés TnG Anpdolag MNpétacns, oUte EXOUNE
QUPETROXEL OE TUXOV SlanpayparteVdel avadopiki e Toug 6poug TG Anpooiag Mpdtaong kat Twv ouvaduy Pe auth
guvaAhaywv. Tuvenidg, éxoupe Bewproel 6Tl autol oL 6pot elvar o MAéov enwdeleis opol yia tnv Etaipeia ko ev



exdENOUME YVWHN Yo To Edv onowdinote evalhaktik guvaldayry Ba pnopovas va o8nyrfoel gg avtdMaypa
£UVOIKOTEPD YIO TOUG KaTOXoUS Twv Metoxwy tng Etaupeiag and autd nov npoPAéretal oToug poug Tng Anudoag
Npotaang, oUte efetdoape ta oxetikd odEéAn tng Anpdoiag Mpdraang ko Twv cuvadav e avty cuvaiiaywy, CE
oUykpLon LE orolabrinote diAn evahhaxtikn f eukaipla, Suvnukd SiaBéon yua tnv Etaupeia.

7. INHEWWVETaL OTL N Napoloa tkBeon unoBareTal npog To AlowknTikd ZupPoliio g Etaipelag, £xet exmovnBel
obudwva pe ta npoPArendpeva oto ApBpo 15 tou Nopou kar Sev guviota npdtoon i cvotaan ya tn Glevépyela
onowodnnote ouvadAaync eni XpnHOTOMOTWIKWY HEowy ota onola avadépetar, oUTe ENEVOUTIKA cupBouArd yia
Qyopd i MWANON LETOXWY TOOO EVIOE 000 KL EKTOE Twv nAaloiwy tng Anpooiag Npdtacng. Ou anddetg pog ow onoleg
neptauBavovtar otnv napovoa EkBEsn RapEXOVIaL QMOKAELOTIKG NPOC TO ALOKNTIKG TupBoUALo Tng Etaupeiag yia Ty
uvrootipif Tou wg mpog tnv ypnpatootkovopkr afoddynon tng Anudowag Mpdtaone Aev avohappdavoupe
onowdinote euBivy évavrl onolovbrinote, Replhapfavopéviov Kal Twy pMeTo)wWY tne Eratpeiac népa and authiv rou
TLPOKUITTEL a6 TNV WdTnTa Tou XpnuaroatkovouwkoU Zuppoliou katd to apSpo 15 nap.2 tou Nopou. Aev ekbEpouIE
yvuwun npog toug Metoyoue yia o evhoyo kat Sikato Tou npoadepdpevou AvtaAddypatog Tng Anpdowag Npotaang
OUTE We Npog tnv AtToAoynuévn [vivun mou Ba exdEpel To AolknTkd ZupPoUAio tng Eraipeiag. ERutheéov otnv EkBean
pacg 0ev exdépetal yvwun avadopkd He tnv Tyr} Swanpaypdtevons twy Metoxwv g Etaupeiag f twy Metoxwy Tou
AvtodAdyuato of onowdrinote ypovik otyud. To Awowkntikd IupPodro tng Etawpeiag odeilel va Saturwoel
eyypaduwe altiohoynpévn ywOpn OYETIKG HE TN Anudola Mpdtaon, yic To MepLEXOUEVO NG onolag yvopng Sev
guBlvetm o Xprnparoowovoplkog ZOUBovlog, akdpa kauw av o Aowkntikd IupPolio otnpifer tnv artoAoynpévn
yVwLn Tou oto nepLexdpevo tng EkBeonc.

8. O XpnuoToolkovoukog ZURBoUAOG Kal oL ouvOEBENEVEG LE QUTOV ETUXELPROELG EVOEXOMEVIIG va £XOUV TAPAOXEL
oto napeAfdv i va rapéyouv ent Tou napovios otnv Etatpeia f otig ouvbebepéveg pe autiv etaupeleg, unnpeoleg
xpnpatoolkovoplkol cuptPoliou, enevbutikrg tpantefikis f/kal dAAeS unnpesieg kal evBexopévweg va Exouv AdPel f
va Adfouv ato pedhov apoBn yua Tig urnpecie autéc.



2 fuvorukn Nepypadi tou Npoteivovta kat twv Opwy the Angdolag Npétacng’

21 O Npotetvwv kal ta Npdowna nov evepyolv Zuvtoviopéva i yia Aoyapiacyd tou

H avwvoun etaipela (société anonyme) pe v erwvupia «TITAN CEMENT INTERNATIONAL SA» SpUBnke oupdwva e
™ vopoBeoia Tou Behylou, pe aplBud etaptkol pntpwou 0699.936.657 kot katactatikl E8pa otig BpuEéAAeg, otnv
086 Rue de la Loi 23, 7th floor, box 4, 1040 Bpufélhec, Béhylo. H Sudpkewa tou Npotelvovta eival aoplotn. And v
ibpuor] tou, oL Spactnpidtnteg Tov Mpoteivovia oto BEAyLO EmKevipwBnKav Kupiwg GTNV MPOETOIHAcio yux TNy
Eloaywyr Euronext BpufeMuwv kal tn Anpdawa Npdraon.

And v 15.10.2018, n Sioiknan tov Npoteivovia aokeital and Tty KUnpo, Eva n KATaotatikl tou £5pa napapéver ato
BéAyto. H kipla vopoBeoia rov Siénel Tn Aewoupyla tou NMpotelvovia ko tnv EkSadn Twy Metoxwv tou MNpotelvovia
elvarl o BeAyikée Kwdwkag Etatpelwy tng 23.03.2019, nov npooieldnke otn Behyikr Egnpepida thg Kufepviioews otig
04.04.2019. Koxd tnv Huepopnvia tou NAnpodoptakod Ashtiou, o Mpoteivwv Sev Exel HNUOOCIEUOEL ETNOLES
OLKOVOHIKEG KOTQOTAOELS KL Sev £XEL BUyaTPLKES,

Kaed tnv nuepopnvia tou MAnpodopuaxo’ Aeitiou, To ohooyxepws korafefAnuévo petoxikd keddhato Tou
Npotelvovta avépxovtav o €100.000, Siapolpevo ge 5.555 mAfpwe anomAnpwHEVES KOWEG LETOXES, oL onoleg Sev
éxouv ovopaotiki afla, evi) o Npoteivwy Sev £xelL exbwoEeL AAAEG kaenyopies peToywy. DAEG oL udLoTdueve HETOXES
tou Npoteivova elval otnv KupldTNTa KOL KATOXN TWY K.K. Avbpéa KaveAhdnoukou, Aswviba KaveAhdrovAou, NéXou-
Navaywitn KaveAénoudou, Takn-Navayuotn KaveAhdnouhou, Nadiou KaveAhdnourou, Anudtpn Nanaiefonoudov,
AdeEavSpag NanalefonovAou kat EAEvng Nanciefonovhow (edefhg «lSpuTégn), we egng:

Mezoyxéc tov Mpoteivovta

Métoyot Tou Npoteivovia ApBpog Nooootd Tuppetoyric (%)
KaveAkortouhog Naviog 278 5,00
KaveAhormouhag NEAog Mavayuwtng 278 5,00
KaveAdnoudog Takng Navayuwtng 278 5,00
RanoAefénoviog AnpiTplog 833 15,00
MNanaAeionoviou EAEvn 833 15,00
NanaAefonoviou Alefavbpa 833 15,00
KaveAhanoulog AvBpiag 1.111 20,00
KaveAhdmoudog Aewvibag 1.111 20,00

Zdvolo 5.555 100,00

Mnyn: MAnpogopiaxo Aeitio.

Itig 16.04.2019, o I15putéc guvijdav ™ cupdwvia petdywv (epefig «Iupdwvia Metdywvs), Suvipel g onolag
oupdwvnoay va vioBeToly, HECW TUVTOVIOUEVNE AOKNONE TWY EKQOTOTE Sikauwpdrwy Yridou Mou KatéXouv atov

% Nnyr: NAnpodopiakd AeAtio. Meploodtepeg kan avaAuTikGTEPES MAnpodoples avadopikd pe Ty Anpdoia Mpdraan
napatidevrar oto NAnpodopiakd Asktio. Aviiypada tou MAnpodopiaxol Aektiov SwatiBevial Swpeav o Eviumn
popdn oe OAa Ta unokaragtiuara tng ALPHA BANK A.E. otnv EAAASQ, Kol 0E NAEKTPOVIKS popdr atnv otooeAiba tou
TupPodiov (www.business.hsbc.gr), Tng EK (www.hcme.gr/el_GR/web/portal/deltial2minou), tou Xpnuauatnpiou
ABnvav (www.helex.gr/el/web/guest/company-prospectus) KaL mg ALPHA BANK A.E.
{www.alpha.gr/el/idiotes/ependuseis/xrimatistiriakes-upiresies/enimerotika-deltia) karda tn Suapkewx tng Meprodou
Anobdoyng.



fpotelvovia, cupnepiiapuBavopévwy Twv Sikawwpdtwy Yidou nou Ba katéxouv HeTd tnv OAokAnpwon, Suapkn Kowr
roAtkn wg rpog Ty Soiknon ko tn Aewoupyla tou Npoteivovra. (g enakddouBo autic g ovpdwviag, ou IGpuTés
EVEPYOUV CUVTOVIOMEVD OYETIKA WE tn Anuéowe Npétaon kat T ouldpetoXy toug orov Mpoteivovia, kat Ga
efakohouBricouy va evepyolv CuVTOVIOHEVT HETOED TOUS WS ipos Tov Npoteivovta kat HeTd Tnv OAokAdpwaon.

Zipdwva pe 1o NAnpodoplakd Aektio, o Mpoteivwyv EvnuepwOnKe OTL To AoKNTIKG ZUPPOUALD TG KURPLAKAG
etaipeiag pe TNy enwvupia «E.AY.B.E.M. EAAHNIKA AOMIKA YAIKA B.E.M.A.E. ATA» (edetnc «E.A.Y.B.E.M.»}, n onoia
KOTEXEL Roocooto nepinou 14,91% twv Metoywv TITAN ko nepinov 10,79% twy Swawwpdrtwy pridou g TITAN, édafs
TI§ akdiouBec anopaces:

(a) n E.AY.B.E.M. va anobexBel tn Anupdae Npétacn, eddoov 1o Alowkntikd IupPoliio Tng TITAN Snuéow
tonaBetnBel Betkd otnv npéracn,

B uRo tnv npolndéBean 6TL n TonoBétnaon Tou AtoknTikod ZupPoudiou tng TITAN eivar Betwkr, i E.A.Y.B.E.M. va
npoodépel T Metoxég TITAN nou katéxel atov MNpotelvovra, évavtt Metoywv Tou AvicAidyparog, aupduwva HE TOUg
opouc kai Ti; npolnoBéocelg tng Anyoatas Npdtaane, kat

(y) eav n Anuoowa Mpdtacn ohokAnpwBel emtuywe, n E.A.Y.B.E.M. va npooywproet ot Zupdwvia Metdxwv pe
Tt ouvalveon Twy I6puTov Katd TRy RUEpopnvia nov Ba wkavortownBei n npoindBeon nov adopd tov EAdyioto AplBpo
METoXWY I} CUVTOUWG META QMO QUTHY TNV NUEPORN VIR KAt TPV ARG TNV ELoaywyl) Twv MeTo)hv Tou MNpoTeivovta npog
Stanpaypdrevaon.

EGv mpooywprost atn Ivpdwvia Metdywy, n E.A.Y.B.E.M. Ba evepyel guvtovigpuéva, katd v évvola tng PeAyukrig
vopoBeoiag, Je Toug I6pUTES WS NPOG TN CUHKETOXN Toug otov [Npoteivovta. Enopévwe, edpooov nAnpwoel n Alpeon kot
wavonow Bel n npoiindBeon nou adopd tov EAdxLoTo AplOud MEeToxwy Kal avaioya pE 10 FO00CTO anodoxic Tng
Anpdowag Npdtaonsg, ard tnv nuepopnvia OAokArpwong, ot 15putéc katw n E.A.Y.B.E.M. Ba katéxouv nogoatd nou Ba
kupalvetal petadl 35,43% twv Metoywv tou Mpotelvovia, eddaov npoadepBel 1o ouvolo (100%) Twv Metoxwv TITAN,
kat 47,23% twv Metoywv Tou Mpoteivovia, edpdoov npoahepbei poévov o EAdylotog AplBpog Metoxwy, Suvapevol va
aokolv onuavtikn enippor grov Mpotelvovta and tnv nuepounvia OAokAfpwons.

InUELwVETaL, TEAOG, 6TL ouudwva e To Minpodopiakd Aektio n E.A.Y.B.E.M. dev cuppdiietat oty Zupduwvia Metdywy
oUte anoteAel npoowno nou evepyel guvtoviopéva (katd tnv évvola Tov dpBpou 2, neplirtwon (€) Tov Ndpouw) pe Tov
Mpotelvovia avapopikd pe tn Anudowx Mpotacn, evw, oupdwva Pe TNV and 27.04.2012 avaxoivwon tng TITAN
KQTOTUY eEVHEpPWONC Tou EAaBe anrd tnv E.A.Y.B.E.M. oto mAaiow tou N. 3556/2007, bev eAéyxetal and Guakd 1
VoS npdowno, katd tnv évvola tov dpBpou 3 autol Tou vopou.

Katd tnv Huepounvia tng Anpdciag Npdtaong:

(a) O Npoteivwv Sev karteixe apueoo Metoxée TITAN ) Swawwpara gridou e TITAN, evir Bewpeito ot katelyxe
Eupeon to Akawwpora Widou 15putwy, Ta onola aviotoolv ot noocootd flepinou 22,49% tou guvddou Twv
Swawpatwy Yidou g TITAN, kabwg ou 18putéc elval bputég xan povadikol pEtoxot Tou Npotelvovia kal, guveneia
™6 Zupduwviag Metdywy, Npdowna mou Evepyouv Zuvioviopéva e Tov Mpoteivovia (6nwe opiletal oto dpBpo 2,
nepintwon () Tov NOHOU) OXETIKA pE T Anpdoia Npotaon aMd kol avadoplkd |E T CUMUETOXA TOUG OTOV
Mpoteivovta.

(B) O I6putéc katelyav 17.333,195 Koweg MeToxEs, Tiou aviiotolouy o€ nooootd neplnou 22,49% tou KowoUl
peToXtkot kedahaiou koL Twy Skawwpdtwy Pidou tag TITAN, kot 27.616 Npovopolxeg MeToxEc, mou avTieTowoly o
nogogtd nepinou 0,36% Tou npovopotyow petoyikoy kedahalou Tng TITAN, ftol cuvolikd 17.360.811 Metoygg TITAN
nov avrlatolyolyv og nooootod neptnou 20,51% tou cuvohkot kataBefinpévou petoyikou kedahaiouv tng TITAN evw,



efapoupévuy Twy Metoxwy ISputiv kal Twy Akawwpdtwy WhAdou I5putivy, 00T o Mpoteivwy ovTE Ta Mpdowne Koy
Evepyoiv Zuvtovigpéva kateiyav dAAeg Mevoygs TITAN i Swowwpata pridou tng TITAN.

Enopévc, o apBpog twv Metoxwv g Anuooiag Mpdtaong ftav (i) 59.730.373 Kowéq Metoxes, oL onoleg
QVTLOTOLOUoaY OF Modogtd nepinou 77,51% Tou ouvoAlkoU Kool HETOXkoU KedoAaiou kat Twv Sikawwpdrwv
YAdou tng TITAN, kau (i) 7.541.344 Mpovoplolyeg Metoxés, oL onoieg avriatolxolioav OE MOCOOTO Repinou 99,64%
Tou ouvolkol mpovopoUxou petoywoU kepaialou tng TITAN katd v nuepopnvia ekeivn, SnAadh ouvohwkd
67.271.717 Metoxég TITAN mou aviigtolxoldav 0 RoSogTd mepinou 79,49% tou ouvohwou katafefinuévou
petoykou kedahaiou tng TITAN.

InuewveTal 6 ot 15putég éxouv SnAdaoel 6t Ba npoodépouv Tig Metoxeg TITAN, rfito Tig Kowvés kat MpovouLouxes
Metoyécg, otov Npoteivovta Evavit Metoywy Tou AviaAAdyparog, coudwva pe Toug dpoug ke Tig npolnoBLoels Tng
Anpdowae Npotaonc énwe kal o Aotnol Métoxel, Gote, and thv OAokArpwan, dAes ot Metoxég TITAN va katéxoveal
Gpeca and tov Mpoteivovra.

2.2 Hanudowx Npdracn

Auvéper tne Zupdwviag Metdywy, o Npoteiviov anewBUvel, kat apBpo 6 Tov Népou, Tn Anpdoia Mpdtacn npog GAoug
touc Kowolg kar Mpovopiovyoug Metoyoug (edefig «Métoyotr), olpdwva pe Toug dpoug tou MAnpodoplaxold
Aehtlou kat Tou Népov.

Katd tnv Huepopnvia g Anuéowag Npotacng o Npotelvwv fexivnoe tn Swadikaocia tng Anpdolag Mporaong
evipepwvovtag eyypadws (i) v EK, ka i) 1o Atowntikd ZupPolho tng TITAN oxetikd pe trv UNoBolr the Anpéoiag
Npotaong, unofdlloviag ouyxpdvws oxédo tou MAnpodoplakol Aeitiou, onwg npoPAenetar oto dpBpo 10,
napaypadog 1 tov Nopow,

fupdwva pe o NAnpodopiako Aehtio, o MNpoteiviwv npoodéperal va ANOKTHOEL To UVoAo Twv MEeToXwy tng Anpodaiag
Npotaanc patl pe oAa ta udlotaueva, peAAOVIIKA Kal URd alpedn Sikaudpara 1 afLWoEL ENL /) K Twyv METOXWY TNE
Anpéowac Npétaong, eAedBepeq kar analhaypéves and ke eAdtrwpa (vouwkd rf mpayparikd) kadwe xal and
onowabinote (udtotapeva, peAhovtikd i und aipeon) Swawbpara, afuwoelg f / kaw Bapn unép f yia Aoyaplaopd
pltwv.

H Anpdola Npdtaon adopd otnv arokinon Tou ouvddou Twy Metoxwy TITAN, cupnepthapBfavopévuv twy I6lwv
MeToxuv, Tic onoleg Sev kaxelye, aueoa i éupeoa, o Mpoteivwy ri/kat ta Npdéowna nou Evepyolv Iuvioviopéva xatd
v Hpepopnvia tng Anpoocag Npodracns,.

H Statdpnan g wxtog g Anpooiag Npotaong npoinoBétel o1, kard tn Afgn g Nepodou Anoboxrs, Ba £xel
npocdepBel vopipwe ko eykOpwe otov Npoteivovia touAdyiotov o EAdxLotog AplBpdg Metoxwy, fitot (i) touddxwotov
57.797.676 Kowéc METOXEC, OL OTOLEG aVTLOTOLXOUV OE MOCOaTS 75% Tou duvolkol Kool petoyikoy kedoiaiou kal
Twv Sikanwpdrwv PAdou tng TITAN, kau (i) toukdyiotov 5.676.720 MNpovoptoUxes Metoxes, oL onoles avtiotolxolv oe
RoGooTd 75% Tou guvolkol mpovouloUyou petoxikol kepaiaiou tng TITAN, Snhabi cuvolkd 63.474.396 Metoxég
TITAN, oL onolec aviiotooUv ot mocootd 75% tou cuvodkol kataBefAnpévou petoyikou kedadaiov tng TITAN
(edebig o «EAdyLoTog AplOHOG MEtaxwyn).



Entrhéov, n Anudawa Npotaon Tedel und tnv Alpeon, 6niadh tnv Exboon twv MEetoxwv Tou AvTaAAdypaTod Kal thv
motonolnon autig Suvdauel cupfolaoypaduic npdéng, nou anotelel tov 6po uré Tov omoio teAsl n Eykplon
Ewsaywyng Euronext.

Eav (i} dev wavonownBel n wg avw rpolindBeon tou EAdyoTou AplBpou Metoxwv katd tn Anén tng Meptddou
Anodoyic n/kou {ii) bev mAnpwBel i Alpeon, n Anudéowa Npdtacn Ba kataotei autodikaiwg avevepyn, Snhadn dev Ba
napayel évvopa anoteAéopara, ko OAeg ow npoodepBeiosg Metoxés TITAN Ba enwotpadolv oToug KATOXOUS TOUE,.

Iopdwva pe TG mapaypadoug 1 xad 2 Tou ¢pBpou 20 tou Nopow, n Anudcia Npdtaon Govato va avoakAnBel arod tov
Mpoteivovra:

(o) katdmy éykpong tng EK, edv enéABeL anpdoman koL extog tou eAéyyou tou Npoteivovrog petaporn Twy
oguvBnkawv, o kablotd 16waltepa enaxdn ™ Suatrpnon e wxdog tng Anpndawas Npdtaanc, f/kal

(B) gdv unoPAnBel Aviaywviotikn MNpodtaon, oe kGBe nepimwon obpdwva pe g napaypadous 1 kal 2 tou
GpBpou 20 tou Nopou,

23 To Awalwpo Efayopdc ko EE66ou

Edv, xata tn Ai§n g Neptdobouv Anoboyic, emtreuyPel To Ixetkd Opo wg npog pia f/kae 1ig 8o kotnyopleg twy
Metoxwy TITAN kai, ouvenwe, katd tv OlokAjpwon o Npoteivwv Ba katéxel tovAdywotov {i) 69.357.212 Kowécg
METOYXES, Ot Onoleg avTLOTOLXOUV GE TIOCOOTO 90% TOU KOWOU LETOXIKOU KEdDAalou Kaw TOU ouVOAOU TWY SIKOUWHETWY
Pridou NG TITAN, fifkae (ii} 6.812.064 Npovopuolyes METOXES, OL OTTOIEG avTIGTOL oY OE NogooTd 90% Tou guvollkol
TipOvVOLLOUYOU peTo)IKOU KEdahaiou Tng TITAN:

(a) o Mpoteivwy Ba agkrjoel To Aikalwpa EEayopds, evw
(B) ot Métoxow tou Sev anobéxBnkay tn Anuooia Npdtaon, Ba Sikawolvral va aokfjoouy To Awaiwpa EEG6ou,

OXETtkA HE KGBE katnyopia Twv Metoywv TITAN we npog tnv onoia Ba £xelL emteuyBel to Ixetké OpLo, navrote und
v emwpOAagn tng mANpwong tng Aipeonc.

InueUveTaL Ot To Aviddayua o Metpntd, to onolo oL Metoxol Ba Sikaodviol va emAEEOUY anmoKAEOTIKE OTO
rAalato TnG daknone, Kard RepinTwon, Tou Awauwparog Efayopds kal Tou Akawwparoc EEGSou, avépyeto o 19,64
Eupw avd Kownq Metox kai oe 18,98 Eupw, avé Mpovopolye Metoyn. Z0pdwva pe o MAnpodoplakd Asitio, to
Avt@Maypa o Metpntd Kowrg Metoxig kol to Avtddaypa oe Metpnta MNpovoulodyou Metoyng mAnpolv ta
Kpitripla Tou Sikaiou koL euAdyou avtaridypartog avd katnyopia Metoxwv TITAN ocOudwva HE To dpBpo 9 Tou Nopou,
kaBwe:

(i) n MXTM Kowri¢ Metoxfig kaw n MXTM Mpovoptolxou Metoxrg avépyetal oe 19,64 Eupw koL 18,98 Eupi,
avtictowa, oupdwva KE Ta oTOKELR Tou Xpruatotnplou ABnviy,

{ii) olTE o Mpotelvwv oute MNpdowno nou Evepyel Zuvtoviopéva anéktnoe Kowég Metoxég i NpovoltoUyes
Metoyég katd Toug Swbexa pAveg ou nponyolvrar tng Huepopnviag Tng Anpoaoiag Mpdtacnc, kat

(i) oUUdwve pe Ty antd 12.04.2019 éxBean anotipnong n onola guvtdyxBnke and tnv GRANT THORNTON A.E.
OPKOTON EAETKTOQN KAl IYMBOYAQN ERIXEIPHIEQN (edefic «ExBeon Anotipnong»), n Kowd Metoyh kow n
Mpovoplodyog Metoyr anotipuidnkay gto nood Twy 19,43 Evpw kal 17,52 Eupw, avriotowc.



INUEwWVETaL OtL, cUpdwva P to MAnpodoplakd AeAtio, o Npotetvwv Ba XpnuatoSotioel To aviGAhaypHa o pETPNTA
nou evbéxetal va katafAndel ouveneia tng doknong tou Aikaiwparog Efayopas i Tou Awawwpartog EEGdou, kaBwg kat
oplopévee dandves kal Efoda tng Anpoowag Mpotaong kal Tou Awawbpartog ESayopds f tou Awauwwucatog EEdSou,
Suvapel aoppaone xpnuatodotknig Sieuxdiuvang (facility agreement) mou ouvijdBn orig 13.05.2019 pe v HSBC
France. Ta keddioua tng ev Adyw xpnuarodotnong Ba eivan diaBéowa otov Mpotelvovia und ouviBel; dpoug Kat
npoinoBéosig, petafy Twv onoiwv n MAfpwan g Alpeons kaw N wavonainon e RpoindBeong nou adopd otov
EAdioto AplBud Metoxwv. Npog efaopdlon twv anarrqoewv g davelotpuag wnd avtiv Ty xpnparodonan, o
Npotelvwy Ba cuatioel evéyupo eni Kowwv Metayav TITAN, mou avtiatowoly g nooogtd 51% tou aguvolikol KowouU
petoxkov kedoraiou g TITAN, unép tng HSBC France, 1o onolo 8ev ektelvetan ota Swouwparte Pidou mou
QVTLOTOLXOUV OE QUTES T METOXES, KaBOV xpdvo Gev exeL eméABel kau ekkpepel yeyovog katayyerlag (event of default).

Edv, pETd TNV oAokhqpwon the Anuéolag Npotaons @ ™g doknong Tou Akauwparog EEayopds f Tou Aouwparos
E€660u, edpbdoov ouvtpéfel térowx mepirmtwon, o Mpoteivwv Katéxel To 100% tou KOwoU KoL TOU TMPOVOMOUXOU
petoykol kedahaiov e TITAN, o Npoteivwv npotiBetal va {nticew Ty avykAnon Fevikng Zuvédeuans e owkelag
karnyoping Twyv Metdxwv pe Bépa tn Aqyn anddaong v tnv unoPorr altneng rwpog tnv EK pe aviikeipevo
duaxypadr tng owelag katnyoplag Metoxwv TITAN and o Xpnuoatotipo ABnvaw, cdudwva pe to &pbpo 17,
napaypadog 5 tov N. 3371/2005, otic onoieg (Mevikég Iuveleloelg) o Mporeivwv Ba Yndloel urép authg tng
anddaans,

Nepoutépin, edv, PeTd TNV ohokAfpwan tng Anuoows MNpdtaons i g doknong tov Awouweparos ESayopds i tou
Awonwpatoc EEdSov, eddoov ouvtpélel tétowa neplttwon, o Npotelvwy katéxel 1o 100% pdvov twy NpovopLoixwy
Metoywv Ko oYL twv Kowwv Metoxuv, o Npotelvwy Ba embrwée tn Staypadn twy Mpovopolywy Metoywy and to
Xpnpatotiplo ABnvwv obpdwva pE tThv avwtépw napdypado. Eronuaivetal ot kabwe, oupdwva pe 10 udLoTdpevo
Beopikd mAalowo, Tuxdv Sraypadr Twy Kowmv MEeToxay and to Xpnuatiotiplo ABnvwv emudépet tn Suaypadn Kol Twv
Npovouotxwv Metoxwy, edv, Metd tv ohokhijpwan g Anuocag Mpdraong f g Goknong TOU AKOUDUATOG
Eéayopdc fj tou Awawwpartog E§dbou, edbdaov auvipétel térowa neplrrwon, o Npoteivwv Katéxel To 100% povov Twv
Kowwyv Metoywv ket ox twy Mpovoplodywv Metoxwy, o Npoteivuv Gev Ba enwbuntel T Suaypadn olte Twy Kowwv
Metoywy odte Twv MNpovopodywy Metoywy. O Npoteivwy Ba embubiel autriv T Siaypadr epdoov arokTrgsL ato
pEMov TouAddyotov 1o 95% Kol twy Mpovoutouxwyv MEeToywy. TG MEPUTTWOELG QUtés BéPawa, n SuapBpwaon tng
Anudoiag MNpdtaonc ex Twy Rpaypdtwy Ba propodoe va Exet kAnow anotéheaua, dnou n mBavdtnta pn Swaodaiang
™g eVpuBUNG Aewtoupying TG ayopds Ba elval avnpévn.

And v OhoxAdpwon kaw HExpL T Saypadl twv Metoywv TITAN ard to Xpnuatiotipie ABnviv, oL Metoxég Tou
Npoteivovta Ba Sanpaypatedovral napdiinia pe tig Metoxég TITAN, extog av n Sianpaypdreuan twv TeAeutainwv
£xeL avagtael i edv o Npoteivwy katéxel to advolo twy Metoxwy TITAN. Edv 1o noooatd twv Metoxwy TITAN rou
npodepBel teAknE kupavOel petald 75% Kol kdtw and 90% kdade katnyopliag auTwy Twy Petoxay, oL Metoxés TITAN
¢ owelac katnyoplog Ba guvexigouv va Slanpayparedovial oto Xpnuattotiplo ABnvwy rapdAinia e T METoXES
tou Npotelvovea, ou onoieg Bu Swanpayporedovial npwioyeviwg oto Euronext BpufeAliv kol Seutepoyeviwg oto
Xpnuatiotiplo ABnviv kat oto Euronext NMapoiwy, vnd tnv erwdOAatn g Alpeang kal tng Afng éykpiong yia v
Eloaywyn X.A.
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2.4 O Meroyés tou Avtaldypatog

ZOpdwva He To npwto ebadlo g napaypadou 1 Tov 4pBpou 9 Tou NOHOU, KL TOUG 6pOUG KL TG NPOUNOBETEL Mou
avadipovial oto Ninpodopakd Aeirio, o Npotelviwy mpoodépel TIg MeToxEg Tou AviaAldyuarog BAoeL TN KaTWTEpw
oxéonc avralaync (edebic «Zxéan AviarAayrigr), fjtoL

{i} pia Meroyf Tou Avtaridyparog yia k@e pia Kown Metoxdq, n onola, oe kaBe nepintwon, npogdEpetar voppe
kai Eykupa eveog tng Nepldbou Anoboxig, kat

{ii} pic Metoyn tou Aviaddayparog yea kaBe pla MNpovopoiyo Metoyn, n onola, oe kdBe nepintwon, npoodépeton
VOO Kou Eykupa evtog Tng Nepuddou Antodoxng.

Juykekplpéva, oL Métoxol mou anodéyovral vouia kal éykupa Tn Anpécia Npoétacn Ba Swawolvral va eTUAEEoUY va
Adfouv, yia kdfe pia Npoodepopevn Metoxd, (i) ple Metoxq Tou AvraAAdypatog tnpoUpevn O AOYLOTIKG popdi
péow tou Euroclear BeAyiou, 1 {ii) pic Metoxs Tou AvtaAAdyuarog tnpoUpevn oe Aoywotikl popdn oto LA.T. HECw TS
EA.K.A.T.

O Metoxég tou Avtadhdypartog Ba elvon vEEG KOwES, anoUAORONUEVES, PETOXES Tou Mpoteivovia, oL onoieg Ba
npogABouv katdmy avénong tou petoxikol kedaohalou tou Sia Tng Ewodopds o eibog PEXPL KaL TOU OUVOALKOD
apfpod twv 84.632.528 Metoywv TITAN kai tng Ekboong odplBpwv Metoxwv tou AVIOAAQyMaTog, LMo TNV
enwdpuraln Tou apifpod Metoywv TITAN nou Ba npoodepBolv teAlkwg oto mAaiolo, katd neplmtwon, TNg Anpoouag
Mpdtacng, tou Akawpatog EEayopd ko Tou Atkauwparog EEGGou. H ev Aoyw avfnan eykpiBnke duvdyel tng and
13.05.2019 anddbaonc tTng EKTAKTNG MEvikrg ZuveAeuons Twy petdywy tou Npotelvovta. Kard mv bua guvedplaon, n
éxtaktn Mevikry ZuvEAeuon Twv petdwy tou Npotetvovia evékpve, petall dAlwy, Tig akdAouBeg eTaPIKEG TPREELS UTD
tnv npoindBear tng ohokAfpwons tng avinong tou petoxwod kedalaiou Tou Npoteivovta Swa tng eiodopde o elbog
MeToxwv TITAN:

{a) Tn peiwon tou petoykod kedaralov tou Npoteivovia katd €150 exat. pe GHeDN WOXY katd Tnv OhokAdpwon,
n onoia Ba éxeL we anotéAeoua TNy enotpodr kedaralou npog toug petdyoug tou lMpoteivovta oe Suddaopeg
bdoelg kaL o€ Ypovo nou Ba anodaaiotel and to Alotkntikd Iupfoviio tou Npoteivovra. Auth n peiwon Tou
petoxkol Kedbahaiou Ba SievepynBel ywplc tnv akipwan Metoyav tou MNporteivovra.

(B} Tnv nepatépw petwon tou petoxikol kedaralou Tou Mportelvovra katd €50 exar. e okord tn Snuioupyia
Swavepntéou anoBepatikol.

{y) Tnv nepoctépw pelwon tov petoywol kedaAaion tou Mpoteivovra pe okond tn Snutoupyla Swavepntéwv
anofeparkiy, T0 oo Twy onolwv Ba 1ooltaw pe To yvopEVO Tou oAAarhadlacpod (i) Tng tprig éxSoong Twv
Metoywv tou AvtaAhdyuarog évavil Twv npocdepdnoopévuv 156lwy Metoywy, AToL TG oTaBUIOPEVNG HEONG
xpnpatioTn plakis T Twy Metoyxov TITAN oto Xpnuatiotiplo ABnvv Katd Tnv IEpLodo Twv TPUDY HAVIV o
TIponyoUvTaL TN NUEPOUNVIAG KaTa TNV onoie 8a AdPel npaypatt Xwpa n ev Adyw ewodopd, enl (i) tov aplOpd twv
Meto)twv tou AviaAhdypartog nou Ba exSoBov Evavtl twy npoadepdnoopévuy 16iwy Metoxuv. Akdpa, eykplBnke
n Hetarpomn autiw Twy Swavepuntéwy aroBepoTikwy 08 pn Stavepntéa anoBEUaTIKE Yo 600 XPOVO QUTEG OL
Metoxeg Tou Avtaihayparog 8a katéyoval and tnv TITAN.

OL Metoxég tou AvraAddypatos evawpatwvouy 1o Sikaiwpa ota pepiogara nou S0vartal va SevepnBolv ya tnv
npwIn staiptki xprian tou Mpoteivovia, n omola Afyel ot 31.12.2019, Kot TIG HEAAOVTIKEG XprioELg, KaBwe koL To
Sikaiwpa oe emotpodéc keparalov, o Suavoprn Siavepnteéwy anobepatikwy f ge GAAeg Slavopés ot onoieg Suvaral
va npofei o Npoteivwv peta v nuepopnvia OloxAnpwons. AvaAutkés rAnpodopies nou adopovy, Hetald dAAwy,
ot MeToxég Tou AVICAAGYMOTOG KO OTa SIKOUOMATA Twy KOToxwy Metoxwy tou Avtahhdypatog nepypddoviol
avaoAutika oto Evauepwrtikd AeAtio,
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2.5 Iuvonui Neptypadn tou Ixonol g Anpdowag Npdtacns - IxeSiacpol kal ERielpnpotikd IXéSia yur tov
‘Optho TITAN xai tov Npoteivovra petd tn Anpogia Npdracn

Ixondg e Anudolac Npdtacng eivar n Sleukdhuvon TG Eupeons Ewsaywyng tNg TITAN {kal 8¢ autrg tou Opthou
TITAN) oto Euronext Bpufehhwv, pécw TG MPWTOYEVOUS ELOQYWYRS RPOG Suanpaypdievon twv Metoywv Tou
Mpoteivovia otnv ayopd kwvntibv afubv tou Euronext Bpufediwv. Méow tng Anpdoiag Tpdtaons emblwketar
nepatépw o Mpoteiviy va kataotel n dueoa untpwd stawpeia tng TITAN Kaw n crwwtorn pntpkn evoupela tou Opidou
TITAN, pe petoyik Sopr otnv onoia dAot oL pétoxol Tng TITAN Ba katagtouv pétoxor Tou Npotelvovea.

Zopudwva He to Minpodoplaks Aehtio, ol facwkol otdyol Tng Anpooiag Npdrasng elvar va:

s va eviaxuBel o SLEBVC YapaKTrpag Twy EMYEPNUATIKWY Spactnprotitwy Tou Opiiou TITAN,

¢« aooxBel o Ouhog oe peyiho SieBvég xpnpatotipo, nov Oa tou npoodéper rpdofaon ce suputepn Pdon
enevbutwy, EVIOYVOVTOS ETOL TNV EPNOPEVOLHOTNTA TWY LETOXWY TOU,

*  SieupuvBolv oL mnyeg aviinong keparaiwy Tou Opliou TITAN, PeAtudvovtag tnv npdoBaci Tou otig S1EBVEig
kedohorayopéc koL o SteBvéc tpanelikd oUoTNa He Mo avTaywvicTikb kdotog Savelgpod.

EnumAéov, cOpduwva pe doa avadépovrat oto NAnpodoptakd Asktio:

s n Anpdowa Npodtaan e onuarobotei kayia adhayr oty gtpatnywkn kateiBuvon tou Opldou TITAN

e n enuxnic éxPaon e Anpdawas Npotaone S Bo emupépel onowdrinote aAlayry oTo EUPOS TWV AEIToupyLLY, TG
ETUXELPN LTIKES SpaoTnpldTNTEG, TN CTPATNYLKI KO TLG TIPOTEPLLGTHTES Tow Opikou TITAN kabig kal atoug Gpoug
anaagydANonG Twy EpYaloLEVWY KOl TTEAEXWY TOU

s  Ta UDLOTAPEVO EKTEAECTIKG péAn tou Alowkntikol Iupfouldiou kou ta avitepa GlevBuviikd otedeyn Ba
ouvexioouv va nyolvial twv ENYEPRPATIKWY SpacTnpLloTATWY KoL T pakponpdBeoung stpatnywig tou Opliou
TITAN

* ) napouvoia tou Opthou TITAN otnv EAAGSa Ba napapsivel apetafinty

2.6 O ZupBoudog tou Npotelvovta Ko o AlayEetpiotrg

ZopPoudoc tou Npotelvovia ya tn Anpdola Npétaon elval n HSBC France, evw €XeL opioel kau e§oucilobotrioetl T
ALPHA BANK A.E. w¢ une(iBuvn yia tnv mapadafn twy SnAwoewy anodoxng ovpduwva pe To apbpo 18, napdypadog 1
Tou Nopou.

2.7  HnN=zpiobog Anoboyrig

H MNeplodoc Anoboxrc Ba Siapkel téooepig efbopddeg pe évapén otig 19.06.2019 otig 8.00 m.p. (wpa EAAGSOC) kat
Anén otig 17.07.2019 otig 14:00 p.y. (wpa EAMGSoc).
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3  suvomukh Napouvoiaon tng Excupelag’

3.1 levikéc NAnpodopieg

H TITAN (BpUOnKe apylKWE HE TRV EYKOTAOTAON TOU TIPWTOU Epyoctadiou Toluéviou otnv EAevolva koL peteTpdnn ag
avwvuun etawpeio to 1911, H TITAN givol kataxwpnpévy oto Mevikd Epnopikd Mntpwo pe aplBud 224301000 kaL n
£6pa g Bploketon endl tng 0dol XaAkidog, aplBudg 224, 111 43 ABrdva.

H TITAN eivar n pntpkd etaupeia evog kaBetonowinpévou oplhou, o onoiog napdyel, rwkel xal Siavépel Topévro,
adpavr vAkd, érolpo okupdbepa, InTdpevn Tédpa, kovidpara, ko dAAa Sopukd VALKG.

Ou KoLVEG KaL RpovouLoOXeS Retoxé tng TITAN eixav ewoay8el apywd oto Xpnuatiotiplo ABnviv To 1912 kat To 1990,
avriotowa, sviw onUeEpa SlanpayLatedovial oTnv KUpta ayopd Tou Xpnuatotnplov ABnviv pe ta chpuPora TITK kot
TITP avtictowa.

3.2  AvrKeipevo ApooTnploTTag KaL ot INHAavTKOTEPES ZUPPETOXES

O Dupog TITAN eival évag SieBvig Rapaywyds Touéviou Kou GAwv Sopkwy vAkwy, nov dpaotnplonmeital oe
noMég yewypaduwés nepupépeteg, pe 500 epyootaoia towéviou otg H.N.A,, tpla epyootdoun toéviou otnv EAAdda,
500 epyootdola ToWEVIOU aTnv Alyunto Kat amd éva £pyooTadlo Toéviou otnv AiBavia, otn Boulyapio, otn
FYROM, oto Kéaoopo, otn ZepPia, otnv Toupkla kal atn Bpafihia.

Tuykekpigéva, o Optlog TITAN {oupnephapfavopévwv Twy kowornpafuuov) Aewoupyel ofuepa 14 spyootdcia
Towévtou, 3 povabeg dieong, 35 atabuols Suavopurig, cuunepapPavopévwy 6 otaBpwv Eloaywyns, 73 Aatopein,
123 povadeg étowwou oxupodéparog, 10 povadeg toweveohBwy, 6 povdade encfepyaciag wtdpevng tédpac, 3
povadeg enefepyaoiag evalhaktikwy kauaipwy kot 1 povdda napaywyis Enpwv koviapdtwy. H guvolkr napaywylkn
Suvapwdmra (cupnephapfavopévor Tou TGHEVTOU, Twy HovaSwy GAsonG kai Twy mnpoidviwv pe napepdepels
1BL6TNTEG) Elvon epinou 27.0 exar. Tavol To Xpdvo.

H TITAN elvaw n puntpwn etalpeia tov Opikou, o onoiog napdyel, RwAEL kat Siavéuet Towévto, adpavr} UAKE, topo
okupoBepa, uttdpevn tEdpa, Kovidpata, Kou GAAC SoMIKG VALKG OF TECOEPLE YEWYpadIkoUe Topels: (i) ong Hvwpéveg
Nohteieg Apepwric  (oupnepihappavopévou tou Kavadda), (i) oty EAMGSa kat ot Autky Eupwnn
{oupRepiappavopévioy Twy TEpatkwy otabpwy etoaywyri tng Fradiiag, Tng Itadiag kal Tow Hvwpévou Baotheiou),
(i1} otn Notwoavatohwd Eupann {mou nepthapfdver tny AAPavia, tn Boudyapla, T FYROM, to Koooofo, tn ZepPic kat
10 Mauvpopolwio) kat (iv) otnv avatodkr Meaoyeto (mou nepthapfavel tnv Alyurto kat tnv Toupkia).

Itn Bpaihia, o Ouhog TITAN Asttoupyel péow kowonpatiag (ouykekpiéva trig Companhia Industrial De Cimento
Apodi), Ta anoteAéopara tng onolag evonolovial orov Opthe TITAN pe tn péBobdo tng kaBaprg Béong,.

ZTov Karwtépw rivaxa napatriBeveat oL kUpLOTepeS Buyatpikég tng TITAN Katd Ty 31.12.2018"%

* NnyA: NAnpodoplaxé Aehtlo.
* 0 nMipng katdAoyog twy Buyatpidv Tng TITAN nopatiBetar otn onpelwon 14 twv Etiowwv OWKOVOULKGOY
Kataotdoewy tou Opikou TITAN yux t xprion 2018, ol onoleg eival SuaBéapeg otnv totogediba tng.
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| Erwvupla kay vopwi popdr Ebpa Noocaotd Zuppeto)rc (%)

' Titan America LLC H.M.A, 100
Usje Cementarnica AD n.ram 83,625
Cementara Kosjeric AD Teppia 88,151
Zlatna Panega Cement AD Boudyapia 99,989
Sharrcem SH.P.K. KoooudonrébLo 88,151
Antea Cement SHA AABavia 80,000
Alexandria Portland Cement Co. S.A.E Alyurtog 90,186513
Beni Suef Cement Co.S.A.E. Alyurog 90,186513

fnyn: NAnpopoptakéd Aeitio.

3.3 DNpoownikd

O apl8pudc anagyoAolpevou tpoownikol tou Outiou tnv 31.12.2018 fjtav 5.365 droua, eviw ot eninedo Etapelag 819
dropa.

3.4 Metoxikd KeddAao

Kotd tnpv Hpepopnvia tou Minpodoplaxol Asktlou, to kataPePAnuévo petoxikd keddhaio tng TITAN avépyeral o€
€291.982.221,60 xkat Saupeital oe 77.063.568 Kowéc MetoXEg katl 7.568.960 Mpovopiodyeg MEeToyES.

I0pdwva pe doa avadépovian ote NAnpodoprakd Asktlo, PAgeL Twv avakowwoewy Tow GpbBpou 14 Tou N. 3556/2007
nou éxeL Snuocielaet n TITAN péxp kat tig 06.06.2019, ta axdhouBa RPOIWNO KATEXOUY GUECH | EppEda HOCOOTH
TOUAGLOTOV 5% Twy SIkauwpatwy Yridou ge autiv:

Ovopa/Enwvupia Nooootd TuppeToXis - (%)
TITAN CEMENT INTERNATIONAL SA" 22,49
EAYBEM EAAHNIKA AOMIKA YAIKA B.E.M.A.E. ATA 11,16
IAPYMA FIAYAOY KAl AAEZANAPAZ KANEAACTMOYAOY 10,01
A.E.TEIMENTON TITAN 5,01
FMR tLC 5,61

finvi: PAnpogopaxd AeAtio.

ZNUEIWOELG:

{1) Exet yivet otpoyyuronoinon oro Seutepo Sexabixo dmpio.

{2) Zric 16 Anpidiou 2019, ot ISputé ouvaipay T Zupguwvic Metdywy, HE THV onoia cuppuvngay va vioJeTolv, HEow
ouvTOVIOUEVAC GOKNONG TWV EXAOTOTE Sikouwudtwy Pijpou mov xatéyouv otov lMpoteivovia, Stapkij ko)
oAtk we¢ npog T Swoiknan kat ) Aewovpyla tov Npotelvovra. Bdoer e Zuppuwvias Metdywy, ot 18putés
guvepyalovrat e tov fpoteivovia axenkad we 1 Slevépyeia T Anudaiag Mpdtaang kat anoteAotv Mpdowna nou
Evepyouv Zuvtoviouéva. Enopévws, otig 16 Anpidiov 2019, 10 ouvoAikd nooodtd Twv Sikatwudtwy Prigou e
TITAN mou xavéxet eupéowe o Mpoteivioy Kal aueowe kat Eppéows éxkaotog ISputic auéidnee kat Swapoppwinke
o€ 22,49% nepinou.

{3) Méow twv eTaipewwv FIAM Holdings LLC, FIAM LLC, Fidelity Institutional Asset Management Trust Company, Fidelity
Management & Research Company xat FMR Co., Inc.
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EmuiAéov, aopdwva PE ETepeg pubidpeves nAnpodoples nou EXeL avaxowwoeL n TITAN péxpl ko Ty 06.06.2019,
£xouv eneibel oL akdAouBeg SladoponolaElg OB OXEon PE oplOpéva and Ta nooootd Tuwv Swatwpdtwy Bridou g
TITAN nou avad£povrat aTov Rapanavw mivaka:

(o) To nocootd twy Skanwpdtwy pidou e TITAN nou katéxet n E.A.Y.B.E.M. £xel Suapopdwdel oe 10,79%.

(B) To nooodtd twy Sikawwpdtwy Pridou tng TITAN now avriatoolv ot thokatexdpeves Kowég Metoyeg EXEL

SiapopdwBel oe 6,00%,

(v) To rocoatd Twv Sikawpdtwy YPridou tng TITAN nou katéyer n FMR LLC péow Twy avwTéptl oviotiTwy EXEL

SwxpopdwBel oe 6,02%.

{8) H TITAN kazetye ouvolikd 4.830.159 161e¢ Metoxée, and T onoieg 4.627.329 ritav Koweg Metoxég Kal

202.830 fitav Npovoutolxeg Metoxéc.

3.5 Awownukod Zupfooito

Katd tnv Hpepopnvia tou NAnpodopiakoy Aedtiou, n guvBeon tou Alowntkou IupPouliou tng TITAN fAtav n

axkdioudn:

Ovopa

IwdenTa

Euatpdriog - Newpylog Apanoylou

Npdedpog, Mn Exteheatikd MéEAog

NEéANOG KaveAdnovhog

Avtinpoebpog, Exkteheatikd MENog

Anuntpng Nanaisfdnouviog

AteuBivwy Z0pBoudos, Extedeotikd MEAog

Hpw ABavaogiou

Avefaptnto Mn EkteAsotikd MEAog

Takn¢-Navayuwwtng KaveAhorouhog

ExteAeotikd MEAROC

MuyadA Kohaklbng

Evretaipévog ZOpufouAog, ExkteAeoTikd MEhog

Awpog Kwvotavtlvou

Avitepog AveEaptntog AoiknTikos ZOpBouiog, Avekdptnto Mn
ExteAeotikd MERog

AMéSavbpog Maxkpibng

Avetdaptnto Mn Extehectikd MEAog

Adpva Mipdoyeon-Mnepvitoa

Avefaptnto Mn EkTeAeotiko MEAOG

lwévva NaraborolAou

Avefaptnto Mn Extedectikd Méhog

Aletavipa Nancietonoviou

ExteAeotikd Méhog

Nétpog Launatakakne Avetaptnto Mn Extehectikd MEhog
NAoutapyxoc ZakeAAdpns Avefaptnto Mn EKTEAeaTikO MEAOG
EuBhGpog BibdAng Mn Extedeotikd MEAog
Baoiletog Zapkahis ExteAeatikd MEAog

finyn: NAnpopopuaxé Agitio.

Ta péin tou Arownuikol Zuppouriou tne TITAN enavekiéxBnkav otig 07.06.2019 kaw n Bnteia toug etvay povoetric, Ba
AfEeL Be To apydtepo katd Tty Taktikg Mevikr ZuvEAEwon Twv Petdywy tng TITAN nou Ba npaypatonowndel to 2020.
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4 Zuvortikéc Xpnuoroowovopikés NAnpodopleg yia tov Opldo ko tnv Eratpela

4.1 Xpnparoowovopikég NAnpodopies Xpicewy 2017-2018

Katdotaon AnoteAegpdrwy Etaipeiag xal Opidou

Itov nitvaka nov axoAhouBel napouciidetal n EEEAEN Twy aroteAeopdtwy Tou Opilou kal T Etatpeiag yia i xprige

2017-2018:
Dudog Eraupeia
(nooé o€ xNGSEC €) 01.01.- 01.01- 01.01.- 01.01-
it fiadt 31.12.2018  31.12.2017 31.12.2018  31.12.2017
KoxAog epyaciwv 1.490.097 1.505.803 229.038 233.805
Kootog nwhioewy {1.089.489) (1.070.349) {192.728) {182.851)
Muktd k€pSn npo anooPEicswy KAt AMOUELWTEWY 400.608 435.454 36.310 50.954
AN\a £o008a EKUETAAAELONG 15.405 10.631 37.177 15.847
‘EEoda Slowknrikrg Astoupylag (124.975) {125.459) {41.395) {44.526)
‘EEoda Astoupylag SudBeang (22.287) (22.570) (256) (253)
KaBapég Inuég anopelwong xpnLaTOOKOVOLK WY (1.160) . ) )
TEPLOVCLOKIY TTOLYE WY ’
AMa £Eoba ekpetdlAevong (7.850) (24.615) {4.603) {7.218)
Képbn npo ddpwv, xpnuarodotikwy,
enevBUTKWV 259.741 273.441 27.233 14,804
CROTEAEOUATWV, CROOBECEWY KAl AMOUELWOEWY
AnooBécerg ov avahoyolv oTo KOOTOS MWANcEwY {109.497}) (106.209) {14.086) {14.445)
Anoofecew nou u\':u?\ovouv ota ££0ba Sownukig (5.012) (6.085) (1.966) (1.272)
Aewtoupylag kal S1GBeang
AMOUEMOELS EVOWHATWY KOL QOWHOTLY
CKLVNTOMOLUOEWY ROU QVOAOYOUV OT0 KHOTOG {1.288) (4.135) - {2.150)
MWARCGEWY
Képbn/{Inuiég) npo ddpuwv, xpnpatoSotikiv kat 143.944 157.012 11.181 (3.063)
EREVBUTIK(V COTOTEAETHATV
‘Egoba CUPHETOXWY KaL Xpeoypddwy 55 162 38.490 34.377
Znpieg Adyw anoxnong eAéyyou o kowonpagia (3.075) - - -
ZNULES TULMETOXWY KO XpEoypadwy {123) - {1.161) (178)
‘Ecoba ¥prHaTooWovopIKG AgiToupylag 1,917 899 378 2
‘Eoba xpnuoatookovokig Aettoupylag (65.734) (65.033) {15.054) {16.161)
Kepbn/{inéc) and cuvarhaypatikég Sadopég 9.319 (22.326) 1.227 {3.096)
Zuppetoxn ?nq {NHLEC CUYYEVWY ETAIPLIV KOL (3.741) (7.488) } )
Kowonpalwy
KépSn/{Tnpéc) mpo dpdpwy 82.562 63.226 35.061 11.881
{Melov)/rAtov: Dopog elaodnparog (26.578) (18.929) {1.714) 1.510
Képbdn petd and ¢pdpoug 55.984 44,297 33.347 13.391
Ta kaBapd képsn avaloyolv ot :
Metayous tng Exatplag 53.847 42.680
Mn eA£YXOUOES OULHETOXES 2,137 1.617
55.984 44,297
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Képbn petd and ddpous avd petoyr - Paocixd (oe
€)

Képbn petd and popous avd petoyr -
npocappoopéva (ce €}

0,6706

0,6653

0,5292

0,5256

*Tuxdv anmoxdiceis ota guvoda and to ddpotoua Twv eEmMuépoud ueyeduv opeiloviatr o otpoyyuAoroujoets.

Nnyn: Anpootcupéve Etioteg Oikovoutkéc Kataotrdoes tou Oufdou yia ) yprion 2018, eAeyueEve and oprkwio-

eAeyktr.

Katdotaon Xpnpoatoowovopikis @éong Evanpeiag kaw Opilou

Trov rivaka nou akokouBel napatifevral ta otoela tng katdotaong ypnuatookovoukng 8¢ong tou Opihou Kal g

Eraipelag tnv 31.12.2017 kaw tnv 31.12.2018:

Ouikog Etpela
(noad oe yibeg €) 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Evepyntikd
EVOWATEC aKLWVNTOMOLNGELS 1.647.892 1.466.046 249.294 252.944
EnevButikd akivnta 12.202 12.130 8.743 8.937
AGWUOTES OXIVNTOTIOW OELG 405.221 345.971 11.107 8.093
ZuppEToXEC O BuyaTpIkEg - - 701.037 778.805
Zuppetoxée oe ouyyevele eraupleg kal xowonpatieg 117.567 160.904 4.800 -
Nopdywya XpNUaToOKOVOUIKE péaa 94 1.434 - -
MaBéoa tpog MwAnon XpnHaTOOLKOVORKE ) 517 X 122
otoyela
Aownd pn kukhodopoivia MEPLOVGLOKA oTOLXELR 13.096 11.442 3.285 3.375
AvapodAopeveg hopoloyikég anattrioeLs 8.715 2926 - -
LRSS e L B 2.204.787  2.001.370 978.276  1.052.276
ool elwy
AnoBépara 286.561 258.204 67.674 65.410
Anautioelg kal RponAnpuwpéc 206.786 179.634 57.389 67.849
Napdywya XpruatoolkovoUKa Eoa 796 2.012 - -
Tapeiakd SLaBéopa ko woSvvapo 171.000 154,247 13.710 29.323
Z0voAo kukAodopoUVTWY REPLOLOLOKWY 665.143 594.097 138.773 162.582
oroElwy
Zivolo Evepynuikot 2.869.930  2.595.467 1.117.049 1,214,858
161 KedbdAora ko YIOXPEWTELS
Metoxiko kepdhato 84.632.528 petoxés twy €3,45
(2017:€3,00) 291.982 253.897 291.982 253.897
Awadopa and ékboan UETOXWY UNER TO APTLO 22.826 22.826 22.826 22.826
ALKQUEHATC TIPOAIPECNS QYOPXg METOXWY 3.742 3.003 3.742 3.003
I61eG HETOXES (112.884) {105.384) (112.884) (105.384)
Aownd anoBepaTikd 738.487 723.716 457.357 540.288
Képbn eig véo 449.980 409.155 56.639 29.502
151 keddhata nov avakoyoly GE KET6XOUS TG 1.394.133  1.307.213 719662  744.132
MnTpiktys Evanplag
M eA2YXOUCEG QUUHETOXEG 77.157 62.459 - -
Zivolo 16iwv kedpaaiwy (a) 1.471.290 1.369.672 719.662 744.132
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MakponpoBeoueg SaveloKEg UTIOXPEWOELS
AvapalAopeves GoporoyIKES LTIOXPEWOELS
YRoypewaoels ouvTaELoSOTIKWY MapoXuwV
NpoPAéierg

MakponpoBeapes GUPPATIKEG UROXPEWOELS
Aoinég pakponpoBegpes UNOXPEWTELS
I0volo pakponpdBEcPWY UTIDXPEWTEWY

BpaxunpdBeoues SavELKES UNMOYPEWTELS
MNpopnBeuteg KoL AOLTEC UMOXPEWTELS
BpayunpoBeope oupPATIKES UTIOXPEWOELS
Napdywya XprHaTOOtKOVOKA HEga
Ynoxpewoelg and ¢popo ewgobrjparog
MpoPAtdie

Zivolo BpayurpOBETHWY UTIOXPEWTEWV

IUvoAo unoxpewoewv (B)

Iovolo 16iwv Kedahaiwv kal YRoypemaewv {a+B)

745.222
94.414
32.741
28.373

18
5.669
906.437

197.637
265.203
15.944
2

1.651
11.766
492,203

1.398.640

2.869.930

820.382
39.644
32.440
30.172

6.711

929.349

56.825
228.433

2.630
8.558
296.446
1.225.795

2.595.467

292.385
7.362
16.946
7.781
3.898
328.372

61.449
1.697

5.866
69.015

397.387

1.117.049

379.218
6.078
15.410
6.944
3.795
411.445

32
50.981

8.268
59.281

470.726

1.214.858

*Tuydv anokAigew ota odvoda and to adpoioua Twv enipépous ueyeduwv opeiloviat ge atpoyyurAonoiioer.
finyn: Anuootevuévec Etroec Owovoikéc Kataordosis tou Ouilov yia tn xprion 2018, eleyuéves and opkwtd-

gAeyxTil.

Inuewwveran 6tL N TITAN €xeL SNUOGIEVGEL EVELGUECES EVOTIOUUEVES CUVOITTIKES PN LOTOOIKOVOLIKES KOTAOTROELS YO
10 npwro tplunve tou 2019, to onolo éAnfe oug 31.03.2019. Auté OL XPNUOTOOLKOVOULKES KoTaoTdoel Gev
cupnepiapfavoveat otov NMAnpodopiakd AeAtio kat otnv napolca éxBean, adld eivan SraBéoeg atnv wotooeAidba
tng TITAN {http://ir.titan.gr/el/financial-figures), tou Xpnuanotnplov ABnviv (www.helex.gr/el/web/guest/company-

fin.-statements) kot oto ZuprAfpwia tov EviepwTikol Agktiou.
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5  AfoAdynon tou AvtalAdypotog

Ito nAciolo kal yia Toug grkorolg Treg napolonc EkOeong o Xpnuaroowkovopikds IopBoulog npoéfn ot akdioubeg
avaAl e

1. Avéluoe TI§ XpnHatotnplakes embOoe TG opyaviwpévng ayopag Euronext BpufeAdiv, otnv onoic Ba
eloayBolv npwroyevig Rpog Sanpayudteuon oL petoxe tou Mpotelvovia, kaBwe kal Tng opyavwpévng
ayopdg Euronext Mapwiwv, ownv onoia Ba npaypatonotnBet Seutepoyeviiq ewoaywyrd, Evavil Tou
Xpnpatotnpiov ABnvav kan Tneg Etaipeiag. ZupnAnpupatikd, eEEtage 11§ Xpnuatotnplakés entbdoel; entd
{7) elonylévwv eTapeELV OTOV XAGSO TWV KATAOKELDV KOl UALKWV KOTAOKEUWV f/kat atov kAdSo twv
olkobopkiy UAkiv Kol efaptnpdrwy, g onoleg o Xpnuaroowovopikos Zoppoulog Bewpnoe cuykploweg
npo¢ tnv Etapelo pe Bdon tnv opoldTnTa MPotGVTWY N/KaL UNMNPECLWY KoL TN SpacTnplonoinon Ttoug ot
NapOUOLEG QYOpEC OE OXETn ME TV ETatpeia.

2. Emokdnnoe mhnpodopieg avadopikd pe v kdAudn and avedutég tng TITAN kaBwg kar Twy ETALPELWY MO
anaprifouv to Mevikd Aeiktn tou Xpnpatiotnpiov ABnvawv (edefic «MA X.A.») kal Toug Seikteg tou Euronext
BpuSeAwv «BEL All-share Index» (edefr¢ «BELPRC»), «BEL Mid Index» {edefic «BELM») kaL tou Euronext
Napolwv «CAC All-Share» (EDEeig «PAX»).

3. Eéftace ta baltepa YepaxkTplOTIKG TWY TROVOMIOUXWY METOXWY OF OXEON ME TIG KOWEG WETOXES KoL
afodoynoe, and ypnuaroowovoutkr drogn, tuxov enldpaon toug otny afia Twv Mpovopl) WY PETOYWY
EVOVTL TWV KOLVQWV.

Ma m Stevépyela twy avaAvoewy nou Repliapfdvovral oty napoton evVeTnTa, 0 XpNUaToolkovopwkas L0uBoulog
BaoloBnke oe Snudoia SlaBéoyieg rAnpodopleg kabwcg kal o mAnpodopleg and Paoetg Sebopévwy atiq onoleg EXEL
npocpaon ywpis wardéco va npofel oe avefapntn smPefaiwon Twv mAnpodoplav autwv. OL mivaKeg kal Ta
ypadruara nou neplapPdavoviar katwiépw Sev anoteholv and pdva toug mhdpn mepwypadh Twy OYETIKWY
avaivoewy. Na v TAqpn Katavonon tTwy avaAloewy Kal MPOKeWEvou va anodeuyBet Tuxdv napamhaviTki q
ateAns eppnvela toug, ot oxetwol rivakeg ko ta Siaypappoarta Ba rpénel va GwaPafovral pali we To keljevo nou Ta
ouvabeUEL

Kapio and Tig eTaupeieg Kol Toug Xpnuariotnplakols Seikteg nouv neplapfavovtal otig avoAloelg KOTwTEpw Sev eival
navopoldTunol pe v Etapelia. H padnpatikl avdiuon, 6mwe o unolovtapds Tne HEANG A g Sudyeans Twng, bev
anoteAei and wovn g afidomotn pébodo yia TNV EXTIPNON Twv OTOWKEIWY CuyKpiowwwy etawpelwy. Emmiéov oL
avahUoels Ttow SievepyriBnkay kaBwe kat Ta atoweia kay napadoxés nov eAqdBncay yia tnv Sievépyela Twy ev Adyw
avoAgEWY EVBEXETOL va MNV Eival T0 KQTXAANAGTEpQ KOL TG TILO QVTUTPOCWIEUTIKA OTO MAaiow g napoloag
ExBeong. Awadopetikég i emuthéov avoAUOELS OE OXEON HE QUTES mou Bievepyioaue | npdobeta otoyeia kol
napaboyéc o oxéon HE autd ou xpnoonolfoape evBEXETAL va pag Eixay obnynoel ot SiadopeTikd cupnepdopara.
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5.1  Zuykputikr Avéduan xpnpatiotnpuakic eniSoong Euronext BpufeAhuv kat Napioiwv, Xpnpauotnpiou
ABnvwv kai TITAN

Ma TN CuyKpLTKA avdAuon Twy eMBATEWY TWV WE dvw Ypnuatotnpiwy efetdotnkav yia replodo névte (5) eTwv nou
nponyettar Tng Huepopnviag tng Anudawag Npoétaong, n nopeloa tou TA X.A. oe oyéon pe Tnv Mopela Twv SEIKTOV
BELPRC tou Euronext BpufeAAwv kat PAX tou Euronext Napislwy, oL onoiot, Katd tyy Grnoyn Tou Xpnuatootkovopikow
TupPoliou, anoteolty Toug mAfov ouykplawoug HE Tov TA X.A. Selkteg, ErunAéov efeTdatnke n nopela g METOXAS
e TITAN e oxéon pe thv nopela tou Selktny BELM, o onolog anoteel katd tnv dnodin Tou XpnuatootkovopuLkoy
TupPolrou, to Pértioto SiaBéoipo Seiktn yia thv efétaon tng xpnpatiotnpakic nopelag napéuotou HeyEBoug
ETCUPELIV ELONYUEVWY oT0 Euronext BpufeAiwy.

Nopefe T FA X.A. évavte BELPRC kot PAX ko petoxris TITAN évave. BELM

160 -
+44,9%
-10,3%
-36,3%

40 4

w+ - - r v . ' v v - - T e —

= % & 9 g 2 & 4 W @ @ g om o5 A a2 atg s

§] 3 & & % 3 &8 & § 3 & & ¢ 3 & B f 3 & B %

w— A XA ——TIK BEIPRC  —=BELM PAX

Mnyn: Bloombery, ototyeia nepiddou: 16.4.2014 — 16.4.2019 avanpocapuocuéva pe Bdan to 100.

Idpduiva pE 1o we dvw Sidypappa, katd o npoavadepBév Sidotnua, o A X.A. unoanébwoe oNUAVIIKG EVOVIL TWY
Sewtiv BELPRC kat PAX kataypdadovtac pelwon koatd 36,3% évavtl adgnang Ing tiurg twv dewtwv BELPRC kot PAX
kartd 9,8% kal 35,8%, avrlotowa. H petoxn tng TITAN urepanédwoe évavii Tou A X.A. add unoanéSwoE onuavika
yux to peyauiepo pépog g eSetalopevng reptdSou évavtt tou BELM kataypddoviag peiwon g tipig g katd
10,3% évavn onuaviikig avfnong katd 44,9% tng TiunAg tou BELM.

EmmAdoy, aitd TRV avdduch Twy KnTwy HEcwyY MHEPRowY Ty Banpaypdrevons efapfvou yla Toug we avw
Selkrec xaw tn petoyr g TITAN, emBefawwdnkay yia v [Sia neplobo ta e€g oupnrepdopara: (a) n voanddoan Tou
A X.A. évavte Tou BELPRC, Tou PAY, tou BELM kat tng petoxfic tng TITAN kau {B) n unoanodoon tng petoxns g TITAN
ZvavrL Tou BELM alAd kal twv BELPRC kat PAX ka8’ 6An tn Sudpkewa ng eEetalduevns nepodou.
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Irov katwh nlvaka napouaidlerar n péon nueprowa afla cuveAlaywv Twy wE Qv SEIKTWV Kat TNG HETOXAS TG TITAN
kaBwg kaw N péon kepararonoinon yia efetalduevn neplodo evog (1) piva, tpuov (3) punvav, 6L (6) pnvivy, evog (1)
étoug kal Suo (2) ety mow nponyouvral tng Huepounviag tne Anpoowag Npdraans.

1pdvag 3 prjveg 6 prjveg 12 prjveg 24 priveg
ra X.A. 56 50 48 438 57
BELPRC 1.262 1.211 1.262 1.293 1.301
Méon nuepiow
Atla ouvalhaywv  gELm 46 45 45 48 )
(nood oe € ek.)
PAX 4.431 4.332 4517 4.608 4,672
TITAN 1,1 1,2 1,1 1,0 1,2
ra X.A 46.771 44.541 42.757 45.014 46.241
BELPRC 622.450 603.129 591.046 622.849 648.359
Méon
Kedahawonolnen  gpm 43.614 42,376 40.838 41.866 42.495
{mood og € ex.}
PAX 2.315.832 2.311.076 2.247.046 2.318.120 2.290.121
TITAN 1.612 1.639 1.645 1.691 1.794
TAX.A 60
AplBpog eETaLpeELOV BELPRC 135
(16.4.2019} BELM 38
PAX 479

Mnyr: Bloomberg
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210 RAQIGLO TNG OUYKPLTIKAG avdAuchs 0 XprHatooikovopikas Z0pBoulog efétace oupnmAnpupanikd to karwbt Selypa
auykplowy etaipetwv pe thv TITAN, to onolo enthefe pe Paon tn Spactnpotntd toug (KAGHOE TWY KATAOKEVWY KL
VALKV KOTQoKEUWV fi/xol kKAAS0g owodopkwy Aty kar efaptnudrwy) kal Tig ayopég Spaotnpionolnons toug
(«Zuykploweg Exalpeiegn).

Kedaraworoinon
A/A  Enwvupio ESpa XpnuoTiotipLo 16.4.2019
{nood ot € ex.)
1  LafargeHolcim Ltd EAfetia SIX Swiss Exchange 27.885
2 Vicat SA FaAhia Euronext Paris 2.110
3  Ibstock PLC M. Bpetavia London Stock Exchange 1.213
4  Buzzi Unicem SpA ItaAla Borsa Italiana 3.729
5 HeidelbergCement AG Teppavia Frankfurt Stock Exchange 14,246
6 CRHPLC Iphavbia Irish Stock Exchange 23.944
7 CemexSABdeCV Me&wd Mexico Stock Exchange 6.504

finyij: Bloomberg

H enlSoon tou FA X.A. kat tng petoxis TITAN évavrl rou BELPRC, Tou PAX kat Twv Zuykplapwy Eranpewwv afrohoyidnke
yia v efetalopevn nepiobo xal o oxéon we Ty KukAogopuakn taydnta (turnover velocity) ce etiowx Bdon. H
kukhodoplakn TaxOtnTa éxet unoAoyloBei wg o Adyos tng cuvoAikig afiag cuvaAAaywv oe Eupw OE ETHOWA Baon RPOG
tnv keparmonolnon tyv teAcutala nuépa kabevag ek Twy EEETA{OPNEVWV ETWV.

Kuxhodoprakr tayotnta I'a X.A. ka pecoyric TITAN évavee BELPRC, PAX kat Fuykploipwy Exaipeiwv

100% 1 90.1%
90% -
78.3%
80% - 1 72.6%
67.8% 2
70% [-:3
60% 3
50% -
40% -
30% -
20% - 27.9% O | 29.1%
21.8% - =—C- O
10% A 17.3% 15.9% 15.7%
2014 2015 2016 2017 2018
e ATHEX =i BELPRC PAX — ==CmsTITAN — ==OwsAdpecos Zuykplowiwy ETapeloy

finyn: Bloomberg

Iopdwva e TO we avw Sidypappa, o A X.A, napoucinoe yapnAdtepn kukhodoplakr taxutnia (turnover velocity)
1000 gt oxéun pe tov BELPRC, pe efaipeon to 2014, 600 ko o oxéon pe tov PAX, kaBoAn tn Sidpkeia ng
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efetalopevng nepiodou, yeyovog mou KaradewvOoel T onuoaviiké uinAotepn cuvarlaxtikn Spaatnpudtnra Twy
BELPRC kat PAX évavtL tou TA X.A. Enlonc, n kukhodopiaxi taydmia tng petoxrg tng TITAN qrav onpavikd
XaunASTEPN Evavil TO00 TwV wE avw Sewtiv 600 kaw TN Siapégou tng kukhodomaki Taxvtnrag Twv Zuykplopwy
Etoupetawv Kat yo to evee (5) efetaldpeva étn.

TEAoe, unohoyioBnke o aplOpdg Twy araToOPEVWY NUEPWYV SLORPAyUATEVONG yia TNV Tpaypatoralnon cuvalaywv
nou avtigtolotv ge aplBpd HeToxwv (0o HE TV ouvoAlkn) eAe(Bepn Swaomopd pe Bdaon To PECO NUEPAOLO OYKO
guvalhaywv (ge petoyéc) neplddou 6 (6) pnvav now rponyeitar thg Huepounviag tng Anpooiag Npdtaong.

Ap\Budg Hpepiv Avanpaypudrevong

TITAN 1.116
Npooappoopévos FA XA 402
Npooappoopévog BELPRC Index® 311
BELM Index 328
Npocappoopivog PAX Index’ 308
uykplowes Exmpeleg 443

finyn: Bloomberg

Ané Tov avwiépw Tivaka pokURTEL OTL yia Tnv npaypatonoinon suvaiiaywy api@pod petoxwv ioou pe tnv EAEUBEPN
Saonropd arawrolvtat 402 nuépeg v tov Npooapuoopévo MA X.A. évavit 311 nuepwv yia Tov pooapRooHEvo
BELPRC kat 308 ywa Tov MNpooappocuévo PAX. AvtioTowxa, yia Ti§ HETOXES TNG TITAN anawrolvran 1.116 npépES Evavtt
328 nuepwv ywx tov BELM kai 443 nuepwv yia g Euykployteg Etaipeiec.

5.2  KdAuin Avadutwv

0 Xpnuatookovoutkds Zoppoulog emokonnoe MAnpodopieg oyeTIKa ue TNV kdAun and avaiutés Ttng TITAN kot Twy
ETaIpELWY oW anaptilouv Tov BELPRC, Tov BELM, tov PAX kaw 1o MA X.A.

ATd autr thv entokonnon npoékue ot tny TITAN kaAbrrouv 12 evepyol avaAutéc’ ek Twv onoiwv 6 sivay SieBvelc’.
And 10 oUvoAD Twv eTaUpELDY ToU anaptilouy o TA X.A. HOvo To 48% cUTWy KAAUITTETOL Qnd EVEPYD avoAuTr Evavtl
79% yia tov BELPRC, 72% yiax tov PAX kat 100% yia tov BELM.”

O ptoog kal Sutpeoog aptBuds Twy evepyty aveAutdv rou KaADrTouv T etalpeieg Tou A X.A. gival onpavikd
XapnAdtepog oe oxéan He toug aviiorooug apBuoug yia g etaweleg Tou BELPRC, tou PAX kar tou BELM.
INUEUDVETOL OTL YL TOV UROAOYLONO Tou pécou koi Slapéoou apBuol evepywv avalutwy exel AndBel unddn to
OOVOAD TV ETRUPELLV NOU anapTiouv TOUS avintépw SElkTeg oupnepAapuBoavopéviey KoL QUTEV Tou Sev KaAURTOVTAL
and KArowov evepyos avalutr.

® Nna tov unohoyopd Tou pégou NUEPRGLOU Gykou duvaihayiv wg nocoatd tng eAeBepng Suxomopdg o FA X.A. £XeEL
npocappootel wore va ebatpeital n entbpaorn Twy peroywy twv Tpanelwy. H ev Adyw npocappoyn npaypatonouidnke
yiati n évtovn cuvaAhaktuk) Spactnplétnta nou rapatnpeital ot petoxés Twv Tpanelwv kard tnv efetaldpevn
neplodo aAhoubvel ta anotedéopata/oupnepdapoara ko Te kadiord pn cuykploa

® ra Adyouc cuykproldtnrac pe tov Npooappoopévo MEviké AEikTn tou Xpruatiotnpiou ABnviv eaipéBnke n
enlépaon Twv peToywy twv Tpanelwv

7 Q) «evepyder oplaBnke évag avahuthc edv autoc elxe Snpooieboet ékBean otn Sidpkela tng Swdekdpnvng nepddou
nou niponyelrar tng Hugpounviag tng Anpdaoiag Npdtaong

® (¢ 1eBveic opifovrar oL avaAutég ou avikouy ot etaupeies pe E6pa extdg EAAGSog

® Nny# otowxelwv: Bloomberg, Eratpeia
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5.3  Afiohdynon Ixéonc AvtaAAayrc yia ToUG KOTGXous RPOVOULOUXWY [LETOXUNV OE a)EadT JLE TOUG KOTOXoUS
KOWVWV LETOXWV

M Ty afohdynon TG Ixéenc AvtaAhayric yI TOUS KatOXoug MpovoHIoU WY HETOXWY OE GXEDN HE TOUG KUTGYOUG
Kowwv petoxwv edidBnoav unddn ta blaltepa XAPAKTNPLOTIKG TWV RPOVORIOUXWY HETOXWY EVAVIL TWV KOWWV KaL
eXTIUABNKE N tuxdy enibpaan QuUTLV Tw XOPaKTNPLOTKWY otV afit TWV TPOVOULOUYWY HETOXWY EVRVTL TWV KOLVIDY.

Awcaiwpa ora peplopara

BaoeL Tou karagtatikod tre Evaupeiac, ot kdtoxol npovoulolxwy pEToXWY Exouv Dikaiwpa o Rpovoplaky andingm
npwtou pepiopatos, we e§RC: «amdAnn, rpwv ano e KOWES HETOXES, MpwToy eplopatos and ta KkEpdn e xprions
1990 xkat epebiic, ot nepintwon 8¢ un Siavouric pepiouartod ij Siavouric LeEpiouaTos, HIKPOTEPOU TOU FTPWTOU KaTd tia
] REPIOTOTEPEC XPHOELS, OTNV Rpovouiakr kataBoAr tou rpwrov aurol UEPIOUOTOC CWPEUTIKG Kat Yid Ti¢ XPLOELS
QUTES, and Ta kEpbi) Twv Enouévwy xpridewy. Ot RpoVopIoUXEC Xwpls ripo uetoxés Sikaiolvral, RAVIWS, oGTIHY 1TPog
TIC KOWVEC HETOXEC O anbAnifin Tou npdodetov uepiouarog rou tuxdv Oa diaveunBel pe onowadimote poppn».

Qotdoo, onwe anotunwveral otnv Enefnynuankr ExBeon tou AL MOV EVSWHATWVETOL otnv ETRowa OKOVOHIK
‘ExkBeon tng Etawpelag yia v xpRon 2018 «To dwaiwua andAqiing npw and TOUG KOWWOUC UETOXOUS, RPUTOU
uepiopartoc (6%) ano ta képdn xprione, oe nepintwon 6t un diavouri peplopatos f Siavous ueplayarog Hikpotepou
TOU MPWTOU, KQTd Ui fj MEPIGOOTEPEC Xpigeig, Sikaiwun rpovouaxic xatabolric Tov mpWTov autou peplouatos
CWPEUTIKG Kot yia TIC XprGELC autée, and Ta képdn twv enduevwv xpricewv, OL RPovoOUXEs Xwple firigpo HeToxes
Sikaoovial RaVTWE, 00TIHA RPOS TIC KOWEC UETOXEC, o andAndn tov npéodetov pepiouato; mou tuyov Ja
Swaveundel pe onoadinote popen. Inuswtéov naviws ou onuepa nAdov Adpw ¢ vopodetikgc pudutans e
unoxpewtikic Stavouns Toudytotov Tou 35% twyv xadapuv kepbwv e Eratplag, To npovouto anoAnpnge rpdroy
LEPIOUATOC EXEL KATAOTEL AVEY QVTIKEWWEVOU. »

Mg Baon Ta aviotépw Kabu Kal To yeyovag ot and tn xpion 2007 éws kat Tn xpion 2018 ol xpnpavtikéq SlavopEg
nPOG T0 oUVOAD Twy peETOXwv Eivan [BLeg, xwpic npovoptakd anoAnyn peplopartog yia Toug KATOXoUs MPOVOULOUXWY
Hetoxwy (PAéne nlvaka katwtépw) KaraAfyoups oto cupRépacpa ot ot Soo katnyopleg petoxwv anoAoypdvouv ev
ToLE Mpayaot ta i owovopukd obédn doov adopd TNy amdAnyin peplopdTwv.

o Xpnuarwés Alavopes (€ avda peroyr)

Kouwri Metoxr Npovojouyxog Metoxry

2007 0,75 0.75
2008 0,42 0,42
2009 0,18 0,18
2010 0,18 0,18
2011 0 0
2012 0 0
2013 0,1 0,1
2014 0,3 0,3
2015 0,3 0,3
2016 1,1 1,1
2017 0,55 0,55
2018 0,55 0,55

Mnyri: lotooelida e Etapeing (EnevSutikég Zxéoeis)
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Andéboon keqaialou and ro rnpoidv exxadapiong

Iopdwva LE TO Karagtavikd g Etapeiag, npopAénetal npovouakn anddoon tou kedaiaiov nou Exel karafinBel
ano TOUC KATOXOUC TPOVOLLOUXWY LETOXWY, and To mpoldv TG ekkaBapLong TNG ETALPIKAG TIEPLOUSLAG OE NMEPINTWON
Abanc kaw ekkaBdplong tne Eraupeiag. O KATOXOL TwV TPOVOPLOUXWY METOXWY dikatolvtat, NAVIWS, L0OTIUG NPOG TOUE
KOTOXOUS KOWVWY HETOXWY KOL MEPATEPW OUMHETOXAC, avaAoylkd, oto npoldv tng exkabaplong edv autd eivon
QVITEPO and To guvolikd katafepinpéve petoxikd kedpdialo.

Qatoago, n énowa nppodotnaon (premium} tng afiog Tng MpovopoUxow HETOX G EvavTL TG KOwE, WE anoTéAEapa Tou
w¢ Gvw npovopiou, Ba pnopoloe edAoya va OewpnBel apeintéa, AapPdvoviag undn to vpnrd eninedo
depeyyudtnrag g Etawelag, pe Pdon ta udotapeva Sebopéva kal ta owovopukd tng otowela, blwg av
guvuriohoylotel 6tt, otnv anopakpudpévn nepimtwan Avong tng Eraipetag xal akoAodBwe ekkabapioric tne, To mpoiov
e ekkaBaplone eviéxetal va pnv eRapkel yua tnv wavonoinon twy Tuxdy aflWOEWY TWY KATOXWY TPOVOHLOUYWY
peToxv npog anddoan e Ewwdopds toug i tng avahoylag Toug otnv evanopévouoa ETOLPIKA Teplovdia, adol Ba
EMOVTOL TWV ETULIKWY SOVELOTWV,

Ao (rjgpou
O1 tpovopLoyes petoxéc ae avilBeon We TI kKoweg bev evowpativouy dwaubpata Pridou.

Qatdao, otov EAMVIKG VOUO YO TIC QVIVUHEG ETaUpeles nEPEXOVTaL MPOUTOTEUTIKEG SLaTALEIS YL TOUG KaTOXOUG
Tipovopoltxwy HETOXWY, ot ontolol Ba ipénelL va napdoxouv TN OXETIKA duyKatdBeon toug pe anodaon g Wlairepng
yevikrc ouvéheuanc toug (kai aufnuévny mAewodndla Svo tpitwv (2/3) tov ekrpocwrolpevou kedahalov twv
APOVOMOUXWY LETOXWV), Yt ETAIPLKEG IPAEEIS mou 08nyov GE Katdpynon r MEPLOPLONG Tou npovoplou (evbewtikd
avadépovton nepuTtwoels MElwang petoxikol kedoiaiou, adfnong petoyikow kedaialou, guyyivevong, andaBeang
petoywol kedaAaiov). 3¢ ex toUToU, OL KATOXOL MPOVORLOUXWY HETOXWY Wopoly va Siadpaparloouv anpaviko pdio
otic anohdoels enl oplopévay onuavTikey stapkov {nnudtwy, otoeio to onole 8o pmopoloe eldoyx va
BfewpnBel om avriotadullet oudwdw Tty un evowpdtwon ce qutég Swaiwpdtwy PRdou ROU £XOUV 0L KOwES
HETOXEG.

ErurtAéov, and owovopik droln, yue 10 HEco eRevOUTr) TOU GEV KUTEXEL LKavO aplipd LETOXWY MOU Va TOU EMTPETEL
i} v kaBlotd ekt tnv aoknon ehéyxou e Eratpeiac, ta Swarwpara Pridou Sev npipodotouv Tnv afia Twv petoywy
OTL onoieg evowparovovtal GAwe n énola npyoddtnon eival iggovoc onuaclag.

Xpnuatotnplakda otoixeia

EmnpooBeta, o Xpnparoowkovoputkde ZOHPovAos efétace TI¢ Xpnpatiotnplakés afieg Tng Kowvig Kat Tng RPovopLoUxou
petoxic xwpic opwe va g AdPel ur’ SYv tov otnv afoddynan tng Ixéong Aviarlayic Adyw NG Xapnhhg
EMMOPEUCLUOTITAL TWV MPOVOULOUXWY METOXWY EVAVTL TWY KOWWY, To onoto EXEL we anotéAequa n xpnuatiotnpLakn
afla Twv npatwy va elval pepdtepn évavie twv Seldtepuwy. EWbkdtepa, Tous teheutaloug Swbdeka (12) priveg and tnv
Huepopnvia tng Anpdoiag Npdtaons, 0 HECOS NUERAGLOC OYKOG cuvalAaywy Twy Koy PeToxwy aviABe oe €959,2
Y. évavrl €58,9 yA. yia T IPOVOpLOUXES, EVI) O MPOOPROCUEVOS Yia Tov apBpd Twy petoxwy kdbe katmyopiag
HECOG NUEPFOLOG OyKkog ouvaliaywy fitav 1,60 $opég LEYAAUTEPOG YLa TIG KOWVEG HETOXEC. H XpnpaTLoTnpLakn T g
Kotvri¢ petoxric Siapoppwlnke oe €19,28 v nuépa rou nponyeital tng Huepounviag tng Anpdoiag Npdtaanc Evavit
€17,30 ¢ mpovooUyou HETOXAC evw n pecootaduukn xpnuottotnpiakn Tl ywe 1o tEAeutoio efdpnvo kal
Swbekapunvo nou mponyeital tne Anpdaiag Npdtaonc avirBe oe €19,64'° kar €20,15 yla TNV KOWI WETOXM KoL OF
€18,99" kot €18,47 ywa TNV IPOVOLOUYO METOXT, QVTioTOLE.

Meoootadpuiki xpnuartiotnpLakn T v to TeAeutaio efaunvo nou rponyeital tng Anpéaiag Mpétaong 6nws autr
opifetal aro @pBpo 2, replntwon (L) Tou Nopov.
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Zupnepdopora
Eni tn Bdoel Tou guvdiou Twy rapaSoywy, neploplopwy Kal enuburdfewy nov avadépovial oy napolaa ExkBeon

KaBiwg kou twyv StevepynBewowv avadioewv kal afodoyiocswy mou napougidiovial ovwtépw otny evdmra 5
«Afoddynon v AviadAdyparoc », o Xpnparooikovopikos Zoppovkog extipd étl, and ypnuarcolkovoptkr dron:

L H ewcaywyr touv Opthou TITAN oto Euronext BputeAhwv pe TtapdAAnAn ewoaywyrj oto Euronext Mapuolwv Kot
oto Xpnuamothiplo ABnviy avapEVETAL VoL EVIOXUGEL TNV ERMOPEUCIUAGTNTE TWy HETOXWY Tou Slvoviag tou
npdoBaon ae evputepn Baon ensviutiy,

ii. Ta 151altEpa YAPAKTHPLOTIKG TWY TPOVOLULOU)WY HETOYWV EVAVTL TWVY XOPAKTNALOTIKWY TWV Kowwy Sev Sivavial
va Sixawodoyrioouv Suadopetiky petaxeipion tng plag kayopiag peroywv Evavil g @Aing oto mhalso g
Anpooac Npdtaong kat tou npoaSiopiapol g Ixdong Aviakiayiic.

Inuewwvetal 6T n napoloa EkBeon unofdAetan oto AownTikd IupBodiio tng TITAN, ouvtdyBnke cupdwva pe To
dpBpo 15 napdypadog 2 Tou vopou 346172006 kaL Sev ouvioTd EMEVOUTIKA OUMPOUAR OXETIKA HE TNV ayopd f T
nwAnon kvnuov afuy evidg ) extdg Tou mharoiou e Anpdaiag Npdtaone,.

A8fva, 18 louviou 2019

Ne v EGNIKH TPANEZA THZ EAAAAOT A.E.
-

BaoiAews Kapapoilne
ExteAeomikd MEAog A2\ & Fevikdg AleuBuvaig BonBog Mevikdg AeuBuvirig Etaupuwic &
Evaupuxric & Erevbutikric Tpanelwri Erevbunkng Tpamelwrig
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