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Report on the financial statements

I We have audited the financial statements of Aemos Cement Limited on pages 5 to
20, which comprise the balance sheet as at 31 December 2004 and the income statement,
statement of changes in equity and cash flow statement for the year then ended and the
related notes. These financial statements are the responsibility of the Board of Directors.
Our responsibility is to express an opinion on these financial statements based on our audit.
This report is made solely to the Company’s members, as a body, in accordance with
Section 156 of the Companies Law, Cap. 113. Our audit work has been undertaken so that
we might state to the Company’s members those matters we are required to state to them in
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body. for our audit work, for this report, or for the opinions we have formed.

2 We conducted our audit in accordance with International Standards on Auditing.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Board of Directors, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

3 [n our opinion, the financial statements give a true and fair view of the financial
position of Aemos Cement Limited as of 31 December 2004 and of its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards and the requirements of the Companies Law, Cap. 113.
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Report on other legal requirements

4 Pursuant to the requirements of the Companies Law, Cap. 113, we report the
following:

° We have obtained all the information and explanations we considered necessary for
the purposes of our audit.

° In our opinion, proper books of account have been kept by the Company.

° The Company’s financial statements are in agreement with the books of account.

° In our opinion and to the best of our information and according to the explanations

given to us, the financial statements give the information required by the
Companies Law, Cap. 113, in the manner so required.

o In our opinion, the information given in the report of the Board of Directors on
page 2 is consistent with the financial statements.

PricewaterhouseCoopers Limited
Chartered Accountants

Nicosia, 20 January 2005
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AEMOS CEMENT LTD

Aoyapraopog AToTeELESPATOV Y10 TO £TOS TOV

émce otig 31 Aekepfpiov 2004

[MoToTikd pepiopota

Képon amod petoyés

Képdn amd ndinon Buyatpikng
[Mototikoi tokot

AAla €006

"E€oda droiknong

Képoog/inpia epyaciov
Xpnuot/xd ££0da- kKabapd

Képon wpo pépov
Dopog

Ka8apé képdoc/(Enpia) ypriosmc

2004 2003

EYPQ EYPQ
19,827,682 -
405,302 -
2,013,699 -
196,049 514,267
3,967,714 1,726
-127,515 21,911
26,282,931 494,082
-11,123 -30,465
26,271,808 463,617
-13,755 -49,500
26,258,053 414,117
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Iooloyiopoc otig 31 Aekepppiov 2004

Evepyntiké
Toppetoyég
Emevdvoeig og Buyatpikég etanpieg

Kvkhog@opoov Evepyntiko
[pomAnpopég Kot AOUEG ATOLTNOEL
Metoyég

Tapetoxd Sobéotpo Kot 16oduvapLe

2HVoLo vePYNTIKOD

HaednTiko

Towe Kepdrora

Metoyikd Ke@aAalo

AmoBepaticd vép 1o pTio
AmoBepaTIKO GUVOAANYLOTIKNG S10POPAG
JV00WMPEVHEVO KEPOT|

BpayvnpoBeopeg vroypedroeig
MotmTég Kot opeldpeva £E0da

2Hvoro TaONTIKOD

2004 2003
EYPQ EYPQ
143,044,366 69,345,029
43,438 86,899,774
2,235,128 -
1,048,559 230,581
3,327,125 87,130,355
146,371,491 156,475,384
114,827 73,967
113,054,397 72,236,164
90,984
31,159,839 4,901,786
144,420,047 77,302,901
1,951,444 79,172,483
146,371,491 156,475,384
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Koatdotaon Taperwaxnig Porg ywa to £10g OV
£mce otig 31 Aekepfpiov 2004

Pon petpnrodv amo6 epyocisc
KoaBapo képdog/ (Inpid) mpo popmv
AvampocapuoyEs Yo

-TGTMTIKA LePICHOTO
-XPEMCTIKOVG TOKOVG

Allayég 670 KEQGAULO KivioNg:
[pomAnpouég Kot AouTEg amatTioES
MoTmTég Kot opelopeva E£00a
Metoyég

Merpnra (am6)/yio epyacisg
Dopot mov TANPOONKOV

MeTpnta (amd)/yro epyocisg

Pon petpnt@dv 0m6 €MEVOLTIKEG
OpPUCTNPLOTNTES

Eemévdvon o Buyatpikéc etapieg
Mepiopata sionpaydévia

KaBapd perpntd (0am6)/yio0. emrevouTiKég
OpPaCTNPLOTNTES

Ponj petpnT@dv amd YpNIOTOOIKOVOUIKES
OpPaCTNPLOTNTES
Toxot ypewotikol TANPwOEVTES

KaBapd petpntd (0mo6)/yio xpnprotodoTikés
OpPaCTNPLOTNTES

KaBapi avénon /(ueioon) oto HETPNTA KOl OVTIGTOLY O
URETPNTAOV

MeTpnTd Kon avTioTor o HETPNTOV GTNY UPY] TOV
étovg

MeTpntd Kon avTioTor o RETPNTOV 6TO TELOG TOV £TOVC

2004 2003
EYPQ EYPQ
26,271,808 463,617
-19,827,682 -
9,969 30,071
6,454,095 493,688
20,368,547 -58,813,482
-36,361,946 57,997,220
2,235,128 -
-11,774,432 322,574
-25,966 53,317
-11,800,398 -375,891
6,455,569 -1,726
6,172,776
12,628,345 -1,726
9,969 -30,071
9,969 -30,071
817,978 -407,688
230,581 638,269
1,048,559 230,581
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