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Report of the auditors to the members of
Rea Cement Limited

Report on the financial statements

I We have audited the financial statements of Rea Cement Limited on pages 5 to 13,
which comprise the balance sheet as at 31 December 2004 and the statement of operations,
statement of changes in equity and cash flow statement for the year then ended and the
related notes. These financial statements are the responsibility of the Board of Directors.
Our responsibility is to express an opinion on these financial statements based on our audit.
This report is made solely to the Company’s members, as a body, in accordance with
Section 156 of the Companies Law, Cap. 113. Our audit work has been undertaken so that
we might state to the Company’s members those matters we are required to state to them in
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work. for this report, or for the opinions we have formed.

2 We conducted our audit in accordance with International Standards on Auditing.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Board of Directors, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

3 In our opinion, the financial statements give a true and fair view of the financial
position of Rea Cement Limited as of 31 December 2004 and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards and the requirements of Cyprus Companies Law, Cap. 113.
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Report on other legal requirements

-+ Pursuant to the requirements of the Companies Law, Cap. 113, we report the
following:

(a) We have obtained all the information and explanations we considered
necessary for the purposes of our audit.

(b) [n our opinion. proper books of account have been kept by the Company.

(c) The Company’s financial statements are in agreement with the books of
account.

(d) [n our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information
required by the Companics Law, Cap. 113, in the manner so required.

(e) In our opinion, the information given in the report of the Board of Directors

on page 2 is consistent with the financial statements.

PricewaterhouseCoopers Limited
Chartered Accountants

Nicosia, 17 February 2005
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REA CEMENT LIMITED

A0YOPLacpnoc ATOTELECRATOV Y10 TO £T0G
nmov £Anée otig 31 Aekepppiov 2004

2004 2003

EYPQ EYPQ
[MotoTikd pepicpota 28,122 7,555
"E&€oda dioiknong -177,613 -308,678
Znpio gpyacidv -149,491 -301,123
Xpnuat/ko éEoda-kabapd -90 75
Inpé Ttpo pépwv -149,581 -301,048
Dopog -3,262 -

KoBapy Znmé -152,843 -301,048




REA CEMENT LIMITED

Iosoloyiopoc otig 31 Aekepppiov 2004

Evepyntké
Toppetoyég
Emevdvoeig oe Buyatpikég etanpieg

Kvkho@opovv evepyntikod
XpedOTEG KO TPOTANPOUEG
Tapetokd Stabéotpo Kot 16oduvapLe

2HVoAro EvEPYNTIKOD

MafnTiko

Towa ke@aroro

Metoykd KepdAato

AmoBepaticd ke@AANLO amd TNV EKOOGT] LETOYDV VTEP
70 4pTIO

Yvoowpevpéves Cnuég

Bpayvap60eoneg vroypedoelg
MotmTég Kot opeldpeva £E0da
Tpéxovoeg POPOAOYIKES VITOYPEDCELS

ZHVOAO VTOYPEDGCEMV

2Hvoro TaONTIKOV

2004 2003
EYPQ EYPQ

65,807,373 -

65,807,373 0
100,823 58,567,085
200,293 1,190,856
301,116 59,757,941

66,108,489 59,757,941

68,226 1,726

66,433,500 -

-455,645 -302,802

66,046,081 -301,076

60,621 60,059,017
1,787 -
62,408 60,059,017

66,108,489 59,757,941




REA CEMENT LIMITED

Kotdotaon Tapewoxng Porig yia to £€tog mov £éAnée otic 31

Agkepppiov 2004

Pon petpntddv 0nd epyacicg

N Tpo pOpwv

Alhoyég 6TO KEQGLOO Kivong:
XpedoTes Kot TPOTANPMUES
[Tiotmtég Kot opetLdpeva £Eoda

Metpnté amd epyacieg
Dopot Tov TANPOO KOV

KaOapa petpntd amd epyoacieg
Pon peTpnTAOV 00 EMEVOVTIKEG OPAGTNPLOTNTES

IIpokatafoin ya eEayopd Buyatpikdv
Enevdtoelg oe Buyatpucég etarpleg

KafBapad petpntd omé emevovtikég
dpasTnproTNTEG

KafBapn peioon oto petpntd Kot
avTICTOLY 0 PHETPNTAOV

Metpntd Ko avtictolyo LeTpnTdv
GTNV apY1| TOV £TOVG

MeTpnTa Kol avTicTOL0 RETPNTOV
6T0 TEMOG TOV £TOVG

2004 2003
EYPQ EYPQ
-149,581 -301,048
58,466,262 96
6,501,604 60,057,893
64,818,285 59,756,941
-1,475 -
64,816,810
- -58,566,085
-65,807,373 -
-65,807,373 -58,566,085
-990,563 1,190,856
1,190,856
200,293 1,190,856
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