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Report of the auditors to the members of
Themis Holdings Limited

Report on the financial statements

I We have audited the financial statements of Themis Holdings Limited on pages 5
to 14, which comprise the balance sheet as at 31 December 2004 and the statement of
operations, statement of changes in equity and cash flow statement for the period from 3
December 2003 (date of incorporation) to 31 December 2004 and the related notes. These
financial statements are the responsibility of the Board of Directors. Our responsibility is to
express an opinion on these financial statements based on our audit. This report is made
solely to the Company’s members, as a body, in accordance with Section 156 of the
Companies Law, Cap. 113. Our audit work has been undertaken so that we might state to
the Company’s members those matters we are required to state to them in an auditor’s
report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

2 We conducted our audit in accordance with International Standards on Auditing.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Board of Directors, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

3 In our opinion, the financial statements give a true and fair view of the financial
position of Themis Holdings Limited as of 31 December 2004 and of its financial
performance and its cash flows for the period from 3 December 2003 (date of
incorporation) to 31 December 2004 in accordance with International Financial Reporting
Standards and the requirements of the Companies Law, Cap. 113.
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-+ Pursuant to the requirements of the Companies Law, Cap. 113, we report the
following:

(a) We have obtained all the information and explanations we considered
necessary for the purposes of our audit.

(b) In our opinion, proper books of account have been kept by the Company.

(c) The Company’s financial statements are in agreement with the books of
account.

(d) In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information
required by the Companies Law, Cap. 113, in the manner so required.

(e) [n our opinion, the information given in the report of the Board of Directors

on page 2 is consistent with the financial statements.

PricewaterhouseCoopers Limited
Chartered Accountants

Nicosia

17 February 2005
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THEMIS HOLDINGS LIMITED

Aoyaprocpnog AToTeAeSPATOV Y10 TO £T0G
mov £Ance otig 31 Aekepppiov 2004

2004
EYPQ
[Motwtikoi TOKOL 1,183
"E€o0da droiknong -88,857
Inpio epyaclov -87,674
Xpnuot/xd €oda -1,270
Ind po Popwv -88,944
Dopoc -118

Inpio ypNoeme -89,062
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Isohoyiopoc otig 31 Aekepppiov 2004

Evepyntiko
Toppetoyés
Enrevdvoeic o Quyatpucég etanpieg

Kvkho@opodv gvepyntiko
XpedoTEG KO TPOTANPDUEG
Tapetokd 1oodvvapa Kot dtabéoyio

YHVOLO EVEPYNTIKOV

HadnTiko

Towe Keparoa

Metoywd Kepdloto

AmoBepotikd Kedhato and TNy k300N LETOYDV
VIEP TO GPTIO

Yvoowpevpéveg Inpiég

Bpayvnp60copes vroypedosic
[MoTmTég Kot opeldpeva E£00a
Tpéyovcec POPOLOYIKEC VTTOYPEMCELG
THVOA0 VITOYPEDGEMY

Yvvoro MMadnTikov

2004
EYPQ

3,010,000

3,010,000

23,462,780

261,138

23,723,918

26,733,918

201,000
26,570,174

-89,062

26,682,112

51,688
118
51,806

26,733,918
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Kotdotaon Tapewoxnig Porig yio to £€tog mov éAnte otic 31 AgkepPpiov

2004

Ponj petpntdVv amé epyacisg
Znd Tpo poOpwV
AVOTPOGUpPLOYES V10U
-TGTMOTIKOVS TOKOLG

(Zmméa)/xépdog amd epyacisg TPy TIC OALAYES 6TO KEQAANLO KivoNg

Alroyéc oTO KEQGALANO Kiviiong:
XpedOoTeg Kot TPOTANPMUES
[paypatoromBévta £€o0da

KaOBapa petpnta amé/ (xpnoiporomdnkay yia) epyacieg

Pon} petpnTtOV 0716 EMEVOVTIKEG dPOOTNPLOTITES

IMototikoi ToKO

KoOapd petpnta omd emevouTikég

opacTNPLOTNTES

KafBapn ad&non /(peioon) oto petpntd Ko avrictoryo HeTpnTOdv
MeTpnTa Kot avTicToL(o HETPNTAV TNV APY1] TOV £TOVG

MeTpnTa KOl AVTIGTOLY0 HETPNTAV GTO TEAOG TOV £TOVG

2004
EYPQ

-88,944
-1,183

90,127

298,394
51,688

259,955

1,183

1,183

261,138

261,138
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