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Report on the financial statements

I We have audited the financial statements of Tithys Limited on pages 5 to 14, which
comprise the balance sheet as at 31 December 2004 and the income statement, statement of
changes in equity and cash flow statement for the year then ended and the related notes.
These financial statements are the responsibility of the Board of Directors. Our
responsibility is to express an opinion on these financial statements based on our audit.
This report is made solely to the Company’s members, as a body, in accordance with
Section 156 of the Companies Law, Cap. 113. Our audit work has been undertaken so that
we might state to the Company’s members those matters we are required to state to them in
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body. for our audit work, for this report, or for the opinions we have formed.

2 We conducted our audit in accordance with International Standards on Auditing.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Board of Directors, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

3 In our opinion, the financial statements give a true and fair view of the financial
position of Tithys Limited as of 31 December 2004 and of its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting
Standards and the requirements of the Companies Law, Cap. 113.
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Report on other legal requirements

4 Pursuant to the requirements of the Companies Law, Cap. 113, we report the
following:

o We have obtained all the information and explanations we considered necessary for
the purposes of our audit.

o [n our opinion, proper books of account have been kept by the Company.

o The Company’s financial statements are in agreement with the books of account.

o In our opinion and to the best of our information and according to the explanations

given to us, the financial statements give the information required by the
Companies Law, Cap. 113, in the manner so required.

o In our opinion, the information given in the report of the Board of Directors on
page 2 is consistent with the financial statements.

PricewaterhouseCoopers Limited
Chartered Accountants

Nicosia, 20 January 2005
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TITHYS LIMITED

A0YOPLOGPOS ATTOTEALECRATMV Y10, TO £T0G TTOV

émce otig 31 Aekepfpiov 2004

"Ecoda and moapoyn vanpesidv
'Ecoda and pepiopato
"E€oda d1o0iknong

Képdoc/Inpia epyoacrov
Xpnuot/ka £6060/(6€0da)- kKabapd

Képon npo @opov
Dopog

Ko0apé képdog/(Cnurd)

2004 2003
EYPQ EYPQ
1,437,535 2,301,500

20,785

-175,030 251,227

1,283,290 2,050,273

8,235 -98,627
1,291,525 1,951,646
52,079 -96,634
1,239,446 1,855,012




TITHYS LIMITED

Iosoloyiopoc otig 31 Aekepppiov 2004

Evepyntiko
Toppetoyés

Erévduon oe Buyatpikn etaipia
Kvkho@opodv gvepyntiko

XpedoTEG KO TPOTANPDUES
Tapetokd draBéoipo Kot 1GodvvapLo

THVOLO EVEPYNTIKOV

HadnTiko
Towe Keparoa
Metoywd Kepdloto

AmoBepotikd Ke@dhato omd TNV EKS00N LETOYMV VIEP TO APTLO
YV00W@PELEVA KEPO

Bpayvnp6Ocopes vroypedoseic
Agdovlevpéva £Eoda

Tpéyovceg POPOAOYIKEG VITOYPEDCELG
THVOA0 VTOYPEDGEMY

Yvvoro MMadnTikov

2004 2003

EYPQ EYPQ
42,726,928 41,105,095
180,607 2,304,501
2,079,744 426,013
2,260,351 2,730,514
44,987,279 43,835,609
52,194 52,194
42,221,636 42,221,636
2,699,846 1,460,400
44,973,676 43,734,230
9,728 4,745
3,875 96,634
13,603 101,379
44,987,279 43,835,609




TITHYS LIMITED

Koatdotaon Tapewaxng Porg yia to £étog mov éAnée otig 31

Agkepppiov 2004

Pon petpntdVv a6 spyacisg
KaBapo képdog/ ({nut) mpo pdpmv
Avampocapproyég yio:
-XPEDMGTIKOVS TOKOVG
-TOTOTIKA pLepiopoTo

(Znmé)/xépdog amod epyacicg mpiy TIS GAAAYEG 6TO KEQAAULO

Kiviiong
Alroyég 6TO KEQALONO Kiviiong:

XpedoTeg Kot TPOTATPOUES
Agdovievpéva £€oda

MeTpnta om6/(ypnoypomon)dnkay yia) pyacisg
Dopot mov TANpDOONKAY

KaBapd petpnta amé/ (xpnoiporomOnkay yio) epyacisg

Ponj petpntdV 06 £MEVOVTIKEG SPUSTNPLOTNTES
Emévdvon og Buyatpikn etarpio

[Miototkol toxoL

Mepiopata giompoydévra

KaBapd petpnta 0mwd emevouTiKég
dpacTNPLOTNTES

Kafapn avEnon /(peioon) oto peTpntd Kot avrictoryo.
RETPNTOV

MeTpnTa KOl OVTIGTOL(0 HETPNTAV GTNV UPYN TOV £TOVS

MeTpnTa Ko avTicToL o HETPNTAV 6TO TELOS TOV £TOVG

2004 2003
EYPQ EYPQ
1,291,525 1,951,646

-39,761 -6,910
-20,785 -
1,230,979 1,944,736
2,123,894 -2,300,148
4,983 -1,431
3,359,856 -356,843
-144,838 -
3,215,018 -356,843
-1,621,833 -
39,761 6,910
20,785 -
-1,561,287 6,910
1,653,731 -349,933
426,013 775,946
2,079,744 426,013
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