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REPORT OF THE AUDITORS

To the Shareholders of Zlatna Panega Beton EOOD

We have audited the accompanying balance sheet of Zlutna Panega Beton EQOD (the
Company) as of 31 December 2004 and the related statements ol income and cash flow and
changes i equity for the eight months then ended. These financial statciments set out on papes
2 to 19 are the responsibility of the Company’s management. Our responsibilily is Lo express
an opinion on these nancial statements based on our audit.

We conducted our audit in accordance with International Standards on Audiling. Those
Slandurds reguire that we plan and perform the audit to obtain reasonable assurance about
wlhcther the fmancial statements are free ol matenal misstatement. An andit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
stalements. An audit also includes assessing the accounting principles vsed and significant
catimates made by management, as well as evaluating the overall financinl sratciuents
presentation. We believe that our audit provides a reasonable basis [or our opinion.

The Company has not preparcd Financial Statements in accordance with Internalional
Financial Reporting Standards as at and for the cighr months ended 31 December 2003,
Consequently, the accompanying income statement, statement of changes in shareholders’
equity and statement ol cash flows do not include comparative figures for the prior cight
manths period ended 31 December 2003 as required by International Accounting Standard
MNumber | (Revised), Presentation of I'inancial Statements'.

In cur opinion, except for the effeets of the matter discussed in the preceding paragraph the
accompanying financial statements present fairly in all material respects the linancial position
of the Company as of 31 December 2004 and the results of its operations and its cash flows
and stalement ol changes n equity for the eight months then ended in accordance with
Inlernational Financial BEeparting Standards.
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ZLATNA PANEGA BETON EOOD

Kotdotaon Tapewoxnig Porig yia 1o étog mov éAnte otic 31 AgkepPpiov 2004

2004

EYPQ

('000)
AETOVPYIKEG OPUSTNPLOTNTES
Tapelokég Poég omd Aettovpyio ekpetdievong 866
"E&oda and tdK0ovg -14
2vvoro Taperak®@v Podv amd Aertovpyio ekpetdievong 852
Taperoxég Poéc emevovTikég Aertovpyieg
Ayopd EVEOUATOV OKIVITOTOCEDY -75
"Ecoda and ndAnon moyiwv ototyeimv 5
2ovoro Topewok®dv Pomv emevouTikig Asttovpyiog -70
Tapewkég Poég amd ypnpat/keg Aertovpyieg
Expoég yio kGAoyn daveik®dv vaoypedoemy -655
Mepiopdra TAnpwbévta -
"Ecoda amd 16100 4
2ovoro Topewok®dv Podv ypnp/kng Aertovpyiog -651
Ka0ap1 avénon /(peioon) taperiokd dtodéoipa Kol 16odvvapo 131
Tapekd Awa0éopo Kot 16000Vapa 6TV apyn TS YPNOEOS 195
Tapewkd Awabéopo Kot 16000Vapa 6TO 326

TEMOG TNG YPNOEMS



ZLATNA PANEGA BETON EOOD

Aoyapraopnog AToteleopdTOV Yo To §punvo mov
émce otig 31 Aekepfpiov 2004

2004 EYPQ
('000)

MoAnoceg 6,572
Kootog moifcewv -5,600
Mewctd Képdog/(Znpia) 972
"E€oda Asttovpyiag, Atdbeong -68
"E€0da droknTikng Agttovpyiog -184
Aowrd Aertovpykd £60d0/(££0da) -28
Agirovpyd képdog/(Cnud) 694
Xpnpoat/kd écoda/(£0da) -14
Képdn/(Znuég) mpd edpav 678
Dopog Ersodnpatog 12

Képdn/(npiég) petd and popovg 690



ZLATNA PANEGA BETON EOOD

Isoloyiopoc otig 31 Agkepppiov 2004

Evepyntiko
éaywo evepynTIKG Kol pOKPOTPOOEGNES OTOLTGEK
Evodpateg Kot 0o®UOTEG OKIVIITOTOU|GELS

AvoPoALOUEVEG POPOAOYIKES OTALTIOELG

Kvrxiopopovy evepyntino
Amobépara

Amontioelg Kot TPOTANPOUES
[Méyo mpog TdANoN

"E€0da emopévav ypnoemv
Tapetokd draBéoiia Kot 1GodvvapLo

THVoAo EVEPYNTIKOV

HadnTiko

Towe Keparoa

Metoywo Kepdroto

Ynroromo Kepddv/(Znudv) €ig véov
Moxpomp60eopes VTOYPEDMGEL
AvoPaALOUEVEG POPOAOYIKES VTTOYPEDCELG
Bpayvnp60copes vroypedosic

OITA TAnpwTéOg

MpounBevtéc Kot MoTOTES S1dpopot
Advew

Xvvoro MMadnTikov

31/12/2004 30/4/2004

EUROS EUROS
('000) ('000)

2,048 2,176

12 12

2,060 2,188

72 78

1,170 1,450

- 98

13 13

326 195

1,581 1,834

3,641 4,022

3,564 3,564

747 -1,437

2,817 2,127

48 60

48 60

14 32

762 1,148

- 655

776 1,835

3,641 4,022
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