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Facsimile #3589 29355006

REMORT OF THE AUDITORS

To the Sharcholders ol GIRANITOLDY AD

We have audited the secompanying balunce sheet of Grunitoid AD (the Company) as of 31
December 2004 and the related statements of income and cash tlow and changes in equity for
the ¢ight months then ended. These financial statements set out on pages 4 10 22 are Lhe
responsibility of the Company’s management. Our responsibility 15 to express an opinion on
these lpancial statements Based on o audil

We condueted our audit in accordance with International Standards on Auditing, Those
Standuards reguire that we plan and pecform the audil to oblain reasonable assurance abont
whother the financial starements are free of material misstarement. An audit includes
examining. on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and signiticant
eslimates made by management. as well as evaluating the overall linancial slalements
presentation. We believe that our audit provides a reasonable basis for our opinion.

The Company has not prepared Financial Statements in accordance with International
Hinancial Reporting Standards as at and for the eight months ended 31 December 2003,
Consequently, the accompanying income statement, statement of changes in shareholders’
equity und statcment of cash flows do not include comparative figures for the prior eight
months period ended 31 December 2003 as required by International Accounting Standard
Mumber | (Revised), Presentation of Financial Starements’.

In our opinion, excepr for the effects of the marter discussed in the preceding paragraph, the
accompanying financial statements present farly in all matenal respeets the tinancial position
of the Company as of 31 December 2004 and the results of its operations and its cash (Tows
and statementpof changes in equily for the eight months then ended in accordance with
International }Einancial Reporting Standards.
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GRANITOID A.D.

Aoyapracpnog AToteleopdTOV Yo To §punvo mov
éMmce otig 31 Aekepfpiov 2004

2004 EYPQ
('000)
HeMoelg 73
Koéotog noinoemv -97
Mewto Képdog/(Znpic) -24
"E€0da drowkntikng Aettovpyiog -397
Aoud Aertovpycd 5060/ (£€0da) 496
Agrtovpykd képdog/(Enpid) 75
Xpnuot/xé £éc0d0/(¢£0da) 91
Képdn/(Znpiég) mpd popwv -16
Dopog Ercodnpatog 0

Képdn/(Enpiéc) petd amod pdpovg -16




GRANITOID A.D.

Iosoloyiopog otic 31 Agkepppiov 2004

31/12/2004 EURO 30/4/2004 EURO
('000) ('000)
Evepyntké
Iaywo evepynTiko Ko paKponpoOEcIES OTOLTGELS
Evoopateg kol aoOUOTEG OKIVITOTOWGEL 1,219 2,029
Enrevdvutikd mayo 689 -
1,908 2,029
Kovrxiopopovy evepyntino
AmoBépoata - 1
Aot GELG KOl TPOTANPOUEG 401 458
"E€oda emopévav ypfoewmv 8 14
Tapeaxd Stabéoipo Kot 1oodvvapo 165 62
574 535
XHvoro evepyNTIKOD 2,482 2,564
MadnTiko
Towa Kepdroro
Kowég petoyéc 308 308
Taxtkd amobepoticd 62 62
Enintoon vrepminbmpiopov 61o pet/kd Kepaioto 18,809 18,809
Ynrorowro Kepdov/(Znumv) eig véov -20,586 -20,570
-1,407 -1,391
Moxporp60sopeg Vo PeDCES
Advew - 30
0 30
Bpayvnp60eopes vroypedoelg
IpounBevtég Kot moTmTEG S1dpopot 412 423
Advelo 3,477 3,502
3,889 3,925
THVOL0 VTOYPEDGEMV 3,889 3,955
Xvvoro MMadnTK0D 2,482 2,564



GRANITOID A.D.

Katdotaon Topcraxng Pong Yo to £tog mov £éAnée otig 31

Agkegpfpiov 2004

AETOVPYIKEG dpaoTNPLOTNTES

Tapeoxég Poég amd Aertovpyia expetdievong

"Ecoda and tdKkovg

"E€0da amd tdKovg

Yvvoro Tapsrokav Poov amé Asrtovpyio eKpeTaievong

Taperokéc Poég emevouTikég AsLTovpyieg

Ayopd EVOOLOTOV OKLVNTOTOWGEDV

"Ecoda and ndinon tayiov otoygioy

"Ecodo and Tdinen dypnotov vAKod

"Ecoda and evorkialopevo oyl

Yvvoro Tapsrokav Poov exgvoutikig Asttovpyiog

Tapewkég Poég amd ypnpat/Keg Aevtovpyieg
Expoég yio kGAvyr S0VELNKOY VITOYPEDCEMV
‘Ecoda Aaveiov

Yvvoro Tapswokdv Podv ypnp/kng Aertovpyiog

Kafapi avEnon /(peioon) topsiokd swbécipa ko
1600Vvapa

Tapekd Aroféopa Ko 160d0vape Ty apyn TS PGS

Tapekd Aroféopa Kot 16000vapd 610 TEA0G TG (P1CEOS

2004
EYPQ
('000)

216
1

-120

97

-1
29
16
24
68

-3,539

3,477

103

62

165
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