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Report on the Noancial statements

1 We have audited the linancial statements of Aemos Cement Limited on pages 6 w
24, which comprise the balunce sheet as al 31 December 2005 and the income statement,
statement of changes in equily and cash flow statement for the vear then ended and the
related notes. These financial statements are the responsibility of the Board of Directors.
Our responsibility is to express an opinion on these financial statements based on our audit,
This report is made solely to the Company’s members, as a body, in accordance with
Section 156 of the Companies Law, Cap. 113, Our audit work has been undertaken so that
we might state to the Company’'s members those matters we are required to state to them in
an auditor’s report and for no other purpose. To the fullest extent permitied by law, we do
not aceepl or assume responsibility to anyone other than the Company and the Company's
members as 4 body, [or our audit work, for this report, or lor the opinions we have formed.

2 We conducted vur audil in accordance with International Standards on Auditing.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial stalements are free of material misstatement. An audit includes
examining, on a test basis. evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Board of Directors. as well as evaluating the overall
financial statement presentation. We helieve that our audit provides a reasonahle basis for
Our opiniorn,

3 In our opinion; the financial statements give a true and air view ol the financial
pusition ol Acmos Cement Limited as of 31 December 2003 and of its financial
perlormance and its cash {lows for the year then ended in accordance with International
Financial Reporting Standards and the requirements of the Companies Law, Cap. 113,
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4 Without qualifying our opinion we draw attention to the fact that at 31 December
2005 and during the yvear 2005 the Company had balances and entered inlo transactions
with related partics in the normal course of business. Related parties may enter into
transactions which unrelated parties would not and transactions between related parties
may not be cliceted on the same terms. conditions and amounts as transactions between
unrelated parties.

Report on vther legal requirements

5 Pursuant Lo the requirements of the Companies Law, Cap. 113, we report the

following:

- We have abtained all the information and explanations we considered necessary for
the purposes of our audin.

. In our vpinion, proper books of account have bheen kept by the Company,

s The Company’s financial statements are in agreement with the books of account.

. In our opinion and to the best ol our information and according to the explanations

given Lo us, the linancial statements give the information required by the
Companies Law. Cap. 113. in the manner so required.

. In our apinion, the information given in the report ol the Board of Directors on
pages 2 and 3 1s cansistent with the financial stalements,
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PricewaterhouseCoopers Limited
Chartered Accountants

Nicosia, 13 Febmary 2006
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AEMOS CEMENT LTD

Aoyapraopnog AToTeLESPATOV Y10 TO £TOS TOV

émce otig 31 Aekepfpiov 2005

"Ecoda amo pepioparta

Képdn amod gumopikég enevdvoelg

Képdn amd ndinon Buyatpikng

[Mototikoi tokot

AAla €éc0d0

"E€0da droknTikng Agttovpyiog

Avtiloyopog tpdPreyng yo dtakom
SpacTNPLOTNTOG

Képoog/inpia epyaciov
Xpnuot/xd ££0da- kabapd

Képon wpo pépov
Dopog

Ka8apé képooc/(Enuia) yprjosmc

2005 2004
EYPQ EYPQ
7.024.111 19.827.682
431.164 405.302
- 2.013.699
88.209 196.049
- 3.967.714
-844.061 -127.515
772.023
7.471.446 26.282.931
58.537 -11.123
7.529.983 26.271.808
-14.931 -13.755
7.515.052 26.258.053




AEMOS CEMENT LTD

Isoloyiopog otig 31 Aekepppiov 2005

Evepyntiko
Yoppetoyés
Emevévoeig og Buyatpukég etaipieg

Kvukio@opovv Evepyntiko
[pomAnpopéc Kot AOUTESG OTULTHGELG
Epmopiég emevdvoeig

Avakmoipog ®opog

Topelokd dobéoipo Kot 16060V

YOVOLO EVEPYNTIKOV

HednTiko

Towo Kepdarora

Metoykd ke@aiaio

AmoBepotico vép To GpTio
AmoBepatiKd GUVOALOYUATIKNG SLAPOPES
Yvocmpevpéva KEPOM

Bpayvrpd0eopes vroypedoerg
[Miotwtéc Ko opelopeva £E0da

2Ovoro TaONTIKOD

2005 2004

EYPQ EYPQ
133.913.166 143.044.366
7.738.360 31.227
1.399.624 2.235.128
13.462 12.211
9.953.970 1.048.559
19.105.416 3.327.125
153.018.582 146.371.491
114.827 114.827
113.054.397 113.054.397
90.984 90.984
38.674.891 31.159.839
151.935.099 144.420.047
1.083.483 1.951.444
153.018.582 146.371.491



AEMOS CEMENT LTD

Koatdotaon Taperwaxnig Porg ywa to £10g OV
£mce otig 31 Aekepfpiov 2005

2005 2004
EYPQ EYPQ
Pon petpntodv amo6 epyocisc
KabBapd képdoc/ (Enuid) mpo pdpmv 7.529.983 26.271.808
AvampocappoyEs Yo
-TGTMTIKA LePioHOTO -7.024.111 -19.827.682
-XPEMCTIKOVG TOKOVG 171 9.969
506.043 6.454.095
Allayég 670 KEQAAULO Kivong:
[pomAnpopés Kot AOUTES AmaLTiOELS 2.494.068 20.368.547
MoTmTég Kot opelopeva E£00a -867.961 -36.361.946
Eumopwcég enevdioerg 835.504 -2.235.128
Merpnra (am6)/yio epyacisg 2.967.654 -11.774.432
Dopot Tov TANpOON KOV -16.182 -25.966
Merpnrta (amw6)/yio epyacisg 2.951.472 -11.800.398
Pon petpnt@dv 0m6 €MEVOLTIKEG
OPUCTNPLOTNTES
Eemévdvon o Buyatpikéc etapieg -1.070.001 6.455.569
Mepiopara iompaybfévia 7.024.111 6.172.776
KaBopd perpntd (amd)/yio0. erevouTiKEg
OpPaCTNPLOTNTES 5.954.110 12.628.345
Pon petpnT@dv amo YpNIOTOOIKOVOUIKES
OpPaCTNPLOTNTES
Tékot mov TANpdONKay -171 -9.969
KaBapd perpntd (0mo6)/yio xpnpuotodoTikés -171 -9.969
OpPaCTNPLOTNTES
Kafap1 avénon /(ueioon) oto petpntd kon avrictorgo.  8.905.411 817.978
URETPNTAOV
MeTpnTd Kon avTioTor o HETPNTOV GTNY UPY] TOV 1.048.559 230.581
étovg
MeTpnTd Kon avTioTor o RETPNTOV 6TO TELOG TOV £TOV( 9.953.970 1.048.559




AEMOS CEMENT LTD

Karaotaon Metafoiig Idiov Keporaiov yia to £étog wov
£€Mnge otig 31 AskepPpiov 2005

Kowég AmofepoTikod AmofepoTikod Ynérowwo Xvolro
petoyés véP TO GPTIO cuvalhaypo- KepIDV/(n-
TIKOV HLOV €16 vEov
aPopAOY

Ynohouro 1 Iavovapiov 2004 73.967 72.236.164 90.984 4.901.786 77.302.901
"Exdoon petoymv 40.860 40.818.233 - - 40.859.093
Kabapd képdog yia to 2004 - - - 26.258.053 26.258.053
Ynorouro 31 Aexepppiov 2004 114.827 113.054.397 90.984 31.159.839 144.420.047
Ynorowro 1 Iavovapiov 2005 114.827 113.054.397 90.984 31.159.839 144.420.047
Kobapd képdog yia to 2005 - - - 7.515.052 7.515.052

Ynérouro 31 Aekepfpiov 2005 114.827 113.054.397 90.984 38.674.891 151.935.099





