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Report of the auditors to the members of stk neR A e
Fast Cement Trade Limited S

Report on the financial statements

1 We have andited the linancial statements ol East Cement Trade Limited on pages 6
10 20, which comprise the balance sheet as at 31 December 20035 and the statement of
operations, slatement of changes in cquily and cash [low statement lor the year then ended
and the related notes. These financial statements are the responsibility of the Board off
Directors. Our responsibility 15 10 express an opinion on these financial statements based
on our audit, This report is made solely 1 the Company's members, as a body, in
accordance with Section 156 of the Companies Law, Cap. 113, Our audit work has been
undertaken so that we might state o the Company's members those matters we are
required to state to them in an auditor’s report and for no other purpose. ‘Lo the Tullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members as a body, lor our audit work, [or this report, or for
the apinions we have formed.

2 We conducted our audit in accordance with Intemational Standards on Auditing.
Those Standards require that we plan and perlorm the audit o oblain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Board of Directors. as well as evaluating the overall
linaneial statement presentation. We belicve that our gudit provides @ reasonable basis for
Our opinion.

3 In our opinion, the financial statements give a true and fair view of the financial
position of East Cemen! Trade Limited as of 31 December 2003 and of its financial

* performance and its cash flows for the yvear then ended in accordance with International
Financial Reporting Standards and the requirements of the Cyprus Companies Law, Cap.
113.
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4 Without qualifying our opinion we draw attention to the fact thatat 31 December

2005 and during the year 2005 the Company had balances and entered into transactions
with related parties in the normal course of husiness. Related parties may enter into
transactions which unrelated parlies would not and transactions between related partics
may not be effected on the same terms. conditions and amounts as transactions between
unrelaled parties.

Report on ather legal requirements

5 Pursuant to the requirements of the Companies Law, Cap. 113, we report the
following:
. We have oblained all the information and explanations we considered necessary for

the purposes of our audit.

. In our opinion, proper books of account have been kept by the Company.
. The Company’s linancial statements are in agreement with the books of account,
. In our opinion and to the best of our information and according o the explanations

given 10 us, the financial statements give the information required by the
Companies Law. Cap. 113, in the manner so required.

. In our opinion, the information given in the report of the Doard of Directors on
pages 210 3 is consistent with the financial statements.

’?n mm'&rrw,ﬁmn
PricewatethouseCoopers Limited
Chartered Accountants

Micusig, 13 February 2006
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EAST CEMENT TRADE LIMITED

Aoyapracpnog AToTeLeSPATOV Y10 TO £T0G
mov £Ance otig 31 Aekepppiov 2005

2005 2004

EYPQ EYPQ
[MoToTikd pepiopota 24.801 6.530
Képdn/Znueg amd moAinon noyiov 404.850 -178.438
"E€0da droknTikng Agttovpyiog -419.214 -488.708
Tunpotkn anaéioon AoV ototyeiov -80.002 -
Tunpotwn anagioon araitnong -173.869 -
Ina epyaclov -243.434 -660.616
Xpnuot/kd é50da/eEoda 165.454 -139.988
Ind mpo Popwv -77.980 -800.604
Ddpog -2.097 -653

Znpia xpricemg -80.077 -801.257




EAST CEMENT TRADE LIMITED

Iooloyiopog otic 31 Agkepppiov 2005

2005 2004
EYPQ EYPQ
Evepyntiko
Iayvo gvepynTIKO KoL GLPPETOYES
Evoopoteg akivntomomoeig - 333.520
Yoppetoyés o Buyatpikéc etoupieg 508.355 508.355
Avlo Teplovolokd oToyEia 1.920.015 2.160.013
2.428.370 3.001.888
Kvklo@opovv evepyntikd
XpeDOTEG KOl TPOTANPOUES 218.955 378.300
Tapelokd dtabécipa Kot 16odvvapLo 796.888 108.950
1.015.843 487.250
2UVOLO EVEPYNTIKOD 3.444.213 3.489.138
Motk
Torwo kearora
Metoyikd Kepaioo 10.101 10.101
AmoBepaticd Ke@AAolo Ao TV EKS0GT LETOXMDV VIEP TO APTLO 6.606.693 6.606.693
Zvocmpevpéveg Cnuiég -3.218.771 -3.138.694
3.398.023 3.478.100
BpoayvnpdéBeopes vroyped@oerg
ITotoTéc Ko opetldpeva £E0da 46.190 10.385
Tpéyovoeg POPOLOYIKES VITOYPEDGELS - 653
2OVOLO VTTOYPEDCEDV 46.190 11.038

XYvoro MaOnTIKOD 3.444.213 3.489.138




EAST CEMENT TRADE LIMITED

Kotdotaon Tapewoxnig Porig Yo o étog mov £éAnte otic 31

Agkegpppiov 2005

Pon petpntdv amd gpyacieg

Znd Tpo popmwv

AvampocaployEs yio:

-XPEMOTIKOVG TOKOVG

-amoGPEcEL; DAY TEPLOVGLOKMY GTOLYEIV
-TUNpaTiky omaéimon AbAwv ototyeimv
-Muid amd TdAnon moayiov

AlLayég 6TO KEPALOLO KivioNg:
XpedOTEG KOl TPOTATPOUESG
[Totmtég Ko opetldpeva £€0da
IMmpopn eopov

Merpnto omd/(mov ypnoyponomOnkay) yio epyacieg
Pon petpntoV 06 ETEVOLTIKEG dPaCTNPLOTNTES
Eiopon petpntév and tdAncn mayiov

KoaOapd petpntd and enevouTikég 0paoTnproTnTES
Pon petpntoVv amd 1pnpot/KéS dpaoTNPLOTNTES
Tokot ypemotiKol ToL TANPOONKOY

KaOapda petpntd mov ypnoipomon)dnkay og
APNUOTOOLKOVOUIKES HPAGTNPLOTNTES

Ka0api] peioon oto petpntd KoL avriotor o HETPNTOV
MeTpnTa Ko avTioToL o HETPNTAOV 6TV UP)I] TOV £TOVG

MeTpn T Kor avTioTory o PETPNTAOV 6T0 TELOS TOV £TOVG

2005 2004

EYPQ EYPQ
-77.980 -800.604
37 475
159.996 120.000
80.002 75.726
-404.850 178.438
-242.795 -425.965
159.345 -37.743
35.805 -630.886
-2.750 -
-50.395 -1.094.594
738.370 1.043.488
738.370 1.043.488
-37 -475
-37 -475
687.938 -51.581
108.950 160.531

796.888 108.950




EAST CEMENT TRADE LIMITED

Koatdstacn Metafoing Idiov Kepalaiov yia 10 £T0g TOV
£n&e omic 31 Agkepppiov 2005

Kowég Amo0epoTikéd Ynorowmo Xvoro
petToyég vrép 10 GpTio KePOMV/In-
MOV £1g
véov

Ynorowwo 1 Ilavovapiov 2004 5.077 1.588.204 -2.337.437 -744.156
"Exdoon petoydv 5.024 5.018.489 - 5.023.513
Zna to 2004 - - -801.257 -801.257
Ynérouro 31 Aekepfpiov 2004 10.101 6.606.693 -3.138.694 3.478.100
Ynérouro 1 Iavovapiov 2005 10.101 6.606.693 -3.138.694 3.478.100
Zna ye to 2005 - - -80.077 -80.077

Ynorowmo 31 AgkepPpiov 2005 10.101 6.606.693 -3.218.771 3.398.023





