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Report of the auditors to the members of
Rea Cement Limited

Report on the financial statements

I We have audited the financial statements of Rea Cement Limited on pages 6 o 17.
which comprise the halance sheet as at 31 December 2005 and the stalement of operations,
statement of changes in equity and cash flow statement for the vear then ended and the
related notes. These financial statements are the responsibility of the Board of Dircetors,
Our responsibility is 1o express an opinion on these financial statements based on our audit.
This report is made solely w the Company’s members, as a body, in accordance with
Section 156 of the Companies Law, Cap, 113, Our audit work has been undertaken so tha
we might state to the Company’s members those matters we are requircd 1o state to them in
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
het aceepl or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or {or the opinions we have lormed.

2 We conducted our audil in accordance with International Standards on Auditing,

Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement, An audil includes
cxamining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Board of Directors, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion,

3 In our opinion, the linancial statements give a true and fair view of the financial
position ol Rea Cement Limited as of 31 December 2003 and of its financial performance
and its cash flows for the vear then ended in accordance with International Financial
Reporling Standards and the requirements of Cvprus Companics Law, Cap. 113,
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4 Without qualifving our opinion we draw attention to the fact that at 31 December
2005 and during the year 2005 the Company had balances and entered into transactions
with related parties in the normal course of business. Related parties may enter into
transactions which unrelated parties would not and transactions between related parties
may not be effected on the same terms, conditions and amounts as transactions between
unrclated parties.

Report on other legal requirements

5 Pursuant to the requirements ol the Companies Law. Cap. 113, we report the
following:

. We have oblained all the information and explanations we considered necessary for
the purposes of our audit.

. In vur opinion, proper books of account have been kept by the Company.,
. The Company’s financial statements are in agreement with the books ol account,
e In our upinion and to the best of our information and according to the explanations

given to us, the financial stalements give the information required by the
Compunies Law, Cap. 113, in the manner so required.

s In our opinion, the information given in the report of the Board ol Directors on
pages 2 Lo 3 is consistent with the financial stalements.

Vaartgies rﬂ.ﬁm(&?%’:.
PricewaterhouseCoopers Limited
Chartered Accountants

Nicasia, 13 February 2006
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A0YOPLacpnoc ATOTELECUATOV Y10 TO £T0G
nmov £Anée otig 31 Aekepppiov 2005

2005 2004
EYPQ EYPQ
[MotoTikd pepicpota 5.453 28.122
"E&oda drotknTikng Aettovpyiog -17.050 -177.613
Znpio gpyacidv -11.597 -149.491
Xpnuat/ko éEoda-kabapd -216 -90
Iné Ttpo pépwv -11.813 -149.581
Dopog =727 -3.262

Ka@apn Znma -12.540 -152.843




REA CEMENT LIMITED

Iooloyiopog otic 31 Agkepppiov 2005

Evepyntiko
Zoppetoyés
Enevdioeig oe Buyatpucég etapieg

Kvkho@opotv evepyntiko
XPpeDOTEG KOl TPOTANPOUEG
Amaiton emoTpoPrg @OPov
Tapelokd Stobéca Kot 16050vVapo

2UVOLO EVEPYNTIKOD

HadnTiko

Torwo ke@aiono,

Metoyko keparoio

AmoBepaticd Ke@IAOL0 0o TNV K00 LETOXDV VTEP
T0 GpTIO

Yvoompevpéves Inuiég

Bpoayvrpé0eopec vroypedoelg
Miototéc Kot opelldpeva ££0da
Tpéxovoes PoporOYIKES VITOYPEDTELG

YOVOLO VTTOYPEDCEDV

20voro TaOnTIKOD

2005 2004
EYPQ EYPQ

65.807.373 65.807.373
65.807.373 65.807.373
976 100.823
1.492 -
286.736 200.293
289.204 301.116
66.096.577 66.108.489
68.226 68.226
66.433.500 66.433.500
-468.185 -455.645
66.033.541 66.046.081
62.854 60.621
182 1.787
63.036 62.408
66.096.577 66.108.489




REA CEMENT LIMITED

Kotdotaon Tapewoxkng Porg ywa to £étog mov éAnée otig 31

Agxegpppiov 2005

Po1 petpntdv 06 epyacisg
b Tpo Ppopwv

AANayég 6TO KEQGALONLO KivioNng:
XpedoTeg Kot TPOTANPOES
[MotoTéc Kot opelodpeva EEoda

MeTpnTd 076 gpyacisg
Dopot Tov TANPOONKOY

KoOapa petpntd and epyacieg

Pon petpntdv 06 eneVOUTIKES HpaoTNPLOTTEG
Enevdboelg o Buyatpikés etaipieg

KoOapd petpntd amd emevouTikég
OpaoTNPLOTNTES

Koa0ap1] peioon ota petpntd ko
OVTIGTOLY 0. NETPNTAOV
Metpntd Ko ovTioTol o LETPTTOV

GTNV 0pYN TOL £TOVG
MeTpnTa Kot avTioTor o PETPNTAOV

2005 2004
EYPQ EYPQ
-11.813 -149.581
99.847 58.466.262
2.233 6.501.604
90.267 64.818.285
-3.824 -1.475
86.443 64.816.810
- -65.807.373
- -65.807.373
86.443 -990.563
200.293 1.190.856
286.736 200.293

670 TEM0G TOV £TOVG



REA CEMENT LIMITED

Koatdstacn Metafoing Idiov Kepalaiov yia 10 £T0g TOV
£n&e omic 31 Agkepppiov 2005

Kowég AmoBepatucd Ynérovwo XYvoro
petToyég vIép TO GPTIO KEPODV/CN-
HIOV €15
véov

Ynorowro 1 lavovapiov 2004 1.726 - -302.802 -301.076
"Exdoom petoydv vrép to GpTio 66.500 66.433.500 - 66.500.000
Zna to 2004 - - -152.843 -152.843
Ynérouro 31 Aekepfpiov 2004 68.226 66.433.500 -455.645 66.046.081
Ynérouro 1 Iavovapiov 2005 68.226 66.433.500 -455.645 66.046.081
Zna ye o 2005 - - -12.540 -12.540

Ynorowmo 31 Agkepppiov 2005 68.226 66.433.500 -468.185 66.033.541





