TITAN TEIMENTA ATAANTIKOY A.B.E.E.

OIKONOMIKEX KATAXTAXEIX

I'TA TH XPHXH ITIOY EAHZE THN 31/12/2005

(ITocd ot €)

Koatdaotaon wsoloyiopov

ENEPIHTIKO

SoppeToyég

2XUVoL0 TOYiOV EVEPYNTIKOD

ATOUTNGELG KO TPOTANPOUEG

Tapeoxd Sabécipa kot 1lodvvapo
2UV0A0 KUKAOQOPOUVTOG EVEPYNTIKOV

YXYNOAO ENEPTHTIKOY

HAGHTIKO

TTpounBevtég Ko moTmTég didpopot

YToxpedoels omd pOpo E1GOOMUATOG

Mepiopata mAnpwtéon

Bpayvnpodeopmv vroypedocmv

Metoykd Ke@AaAoto

Amofepotikd
Yrohowmo kepdmv / (Cnpuadv)
Xvvoro KaBapig Oéong

YXYNOAO ITAGHTIKOY

Mooa kiewopevng Mooa mponyoduevng
Enpeioon 1PNOERS rpioE0g

2005 2004

5 249,601,830 249,601,830

249,601,830 249,601,830

6 775,001 6,117,217

7 57,296 3,230,451

832,297 9,347,668

250,434,127 258,949,498

8 0 408

0 1,461,236

11 3,147,647 0

3,147,647 1,461,644

9 244,943,818 244,943,818

10 2,286,900 2,286,900

55,762 10,257,136

247,286,480 257,487,854

250,434,127 258,949,498

O1 TapovGEG OIKOVOUIKEG KATAOTAGELS £X0VV £YKpOel Tpog dnpocicvon omd to Aokntikd Zoppodito otic 22 Defpovapiov

2006.

Ot onuewwoelg otic oerideg 5-13 amotehodv avamdoTUGTO HEPOG AVTOV TOV OIKOVOUIKMOV KOTUCTAGEMV.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIZX

I'TA TH XPHXH ITIOY EAHZE THN 31/12/2005
(ITooG o€ €)

Kotaotaon Loyopraopod amoTeELECRATOV YPIOEMS

Ala €c0d0. / (€€0da) eKpeTAAAELONG
"E€oda drotknTikng Aettovpyiog

Képon mpo pépv, ypnHaTodoTIKOV KoL EMEVOVTIKAV
OTOTELECRATOV

‘Ecoda cvppetoymv
"Ecoda / (£€03a) xp1ILATOOKOVOLKNG AgtTovpyiog
Képon wpo pépov

Meiov @pdpot

Képon petd andé ¢épovg

Inpeioon

Moo IMoca mponyodpevng
KAELOpEVIS YPNGEMG ,

2005 APNCEMS 2004
40,393 105,802
-27,925 -42,132
12,468 63,670
0 8,333,010
24,493 951,447
36,961 9,348,127
0 -335,012
36,961 9,013,115

Ol onueldoels otic 6eAideg S5-13 amoteAovV avVAmTOGTAGTO HEPOS OVTAOV TMV OIKOVOUIKMV KOTUGTACEMV.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX

I'TA TH XPHXH I1IOY EAHZEE THN 31/12/2005
(ITood oc €)

Koataotaon perafoing kabapig 0éong

Amo0gpatikd

Awgopd omd AVETDOGUDILOYHY Ynorovro
Inu. Kowég petoyés £€xdoon peroydv pocap ”,Y KEPODOV/ Xovolro
vép 10 GpTIO koL howd (Enuav)
amofepaTikd

Hoca mponyovpevng ypiiong 2004
Ynrorowo Evapéng 35,576,980 170,366,837 1,564,073 1,244,021 208,751,911
KoaBapd képdog meptodon 0 0 0 9,013,115 9,013,115
AbvEnon/(peiwon) petoyikod kepaiaiov 2,862,600 36,137,401 0 0 39,000,001
Metapopd kepdmv 6g amobepaticd 0 0 722,827 0 722,827
Ynorouro otig 31 Agkepppiov 2004 38,439,580 206,504,238 2,286,900 10,257,136 257,487,854
MMocd kherdpevng ypfong 2005
Yrorowro Evapéng 38,439,580 206,504,238 2,286,900 10,257,136 257,487,854
KaBapd képdog mepiodov 0 0 0 36,961 36,961
AavepnBevto pepiopoa. 0 0 0 -10,238,335 -10,238,335
Ynorowmo otic 31 Aekepfpiov 2005 38,439,580 206,504,238 2,286,900 55,762 247,286,480

Ot onueiwoels otig oelides 5-13 omotehohv avandoTaeTO HEPOS VTMOV TOV OIKOVOUIKMOV KATAGTOGEDV.



TITAN TEIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEYX KATAXTAXEIX

I'lA TH XPHXH ITIOY EAHZE THN 31/12/2005
(ITocé. oc €)

Kotdaotaon topgtok@v poov

Taperokég poég AELTOVPYIKAOV dPUGTNPLOTITOV

Eiopoéc drobesipmv amd v kbpla ekpuetdAievon
Eonpaéeig amd toéxovg
[Mnpopéc popov

YUVOLO EIGPOMV AELTOVPYIKAV dPUCTNPLOTITOV

Taperokég poég eMEVOVTIKOV OPUGTIPLOTTOV
Eonpaéeig and pepiopata
[NoAoeig/(Ayopég) Buyatpikdv

2OVOLO EKPOAV ETEVOVTIKAV dPUCTIPLOTHTOV

Taperakég poég YPNUATOOIKOVORUIK®OV dPUGTNPLOTITOV

Ewonpdéeig amd avénon Hetoytkov ke@oiaiov
[MAnpouéc pepiopatov

2OVOAO EKPOOV YPNI/ KOV dpacT/TOV

AvEnon/(neimwon) ota xpnuoTikd Stabéctpio
Emdpaon cuvar/kov dtapopmv
Awbéopa, oty apyn e TePLOdov

Aw@éopa 670 TELOG TG TEPLOOOV

Xnp.

Mocd Hooa
KAEWOpEVIG TPONYOVUEVIS
APNOENG xpNoENG
2005 2004
12,536 6,586,876
24,493 16,622
-1,461,236 -1,961,320
-1,424,207 4,642,178
0 8,333,010
0 -39,000,000
0 -30,666,990
0 39,000,000
-1,748,948 -8,841,274
-1,748,948 30,158,726
-3,173,155 4,134,062
0 -934,973
3,230,451 31,362
57,296 3,230,451

Ot onuewwoelg otig oeAideg 5-13 amotehobv avamdOGTAGTO HEPOS OLTAOV TV OIKOVOUIKAV KOTUGTAGEDV.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX I'TA TH XPHXH I1IOY EAHZE THN 31/12/2005

1. Aoywetikéc Apyéc

I'evikéc minpogopieg

H Avovoun Etaipioo TITAN TEXIMENTA ATAANTIKOY A.B.E.E (‘n Etapia’), dpactnpromoteitan
otig H.ILA péom g ovppetoyng pog pe nosootd 100% oty etapio TITAN AMERICA LLC kértoyo
2 uovadmv AaTopK®V mpoidviev, 10 povdadeg mapaymyng ToevioAbov onmg emiong kot 7 véwv
LOVAd®V Topay®yng kol eneepyaciog mTapevng téepag kot givar uyatpikn g AE TEIMENTQN
TITAN ewonypévng oto XPHMATIETHPIO AOHNQN.

O1 Aoyiotikég Kataotdoelg eykpidniay and 1o Atowkntikd Zoppovito atig 20 @efpovapiov 2006.
ZOVOY| TOV GUAVIIKAV LOYIGTIKOV 0Py OV

O1 Baotkég AOYIoTIKEG apyEG TTOL VI0OETNONKAY Yo TNV KATAPTIGT AVTOV TV AOYIGTIKOV KOTOUGTAGEWDY
SOTLTOVOVTAL TOPAKATO:

A. Bdaon kataptiong

O1 01KOVOHIKEG KOTAOTAGELS £X0VV KOTOPTIOTEL cupP@va pe To Atebvn [TpodTuma XpnpHoTootkovopkng
ITAnpoedpnong (AIIXII), mepriopPavopévov tov Atebvav Aoyiotikdv Ilpotomwv (AAID) «at
gpunvelmv mov  €yovv ekdobel amd v Emuponn Awpunveiov tov  Awbvov  ITIpotdnwv
Xpnuatoowovoutkng [IAnpopopnong, 0nwg avtd Exovv viobetbei and v Evponaikn ‘Eveoon, koo
kot To. AIIXIT wov €xovv ekdobel amd 1o ZvuPovito Aebvav Aoyiotikodv Ipotomwv (ZAAID).

Olo ta AIIXIT mov éxouvv exdobel amd 1o XEAAIL kou oyvovv Kotd v obviaén avTOvV TV
OIKOVOUIK®V KaTaoTdoemy €rovv viobetnbel ond 10 Evpomaikd Xvppfodilo péowm g dodikaciog
emuvpwong ™ Buvponaikng Emupomng (EE), extdoc amd 1o Aebvég Aoyiotkd Ilpoétvmo 39
(Xpnuatookovopukd Epyodeio Avayvopion kow Empétpnon). Yotepa and eionynon g Emtponng
Aovyiotikng Tvrmomoinong, to ZvpPovio vioBétnoe toug Kavoviopovg 2086/2004 ko 1864/2005 mov
oamottovv Vv ¥pnon tov AAIL 39, ektOG 0md GLYKEKPLUEVES SLOTAEEIC TTOV ALPOPOVY TNV AVTICTAOLLOT
yoptoeulakiov katabécemv, amd v 1n lavovapiov 2005 yio OAeg Tig e1oMyUEVES ETOPIEC.

Ol TopoVoEG OWKOVOIKEG KOTAOTACELS €xovv cuvtoyBdel cOppova pe to AIIXIT 6nwg avtd €xouvv
ekd00¢el amd to TAAII kat £yovv viobeBel amd v EE. H Etaipio dev emmpedletar amd T1g dotdéelg
7OV QLPOPOVV GTIV OVTIETAO IO YapTOoPLAOKiOL KatafécewV, Omwe Tapovoidletal ato AAIT 39.

To AIIXII 1, mov avagépetor oty viobémon tov AIIXIT yio npmdtn Qopd, €xel €QOUPUOCTEL GTNV
TPOETOLAGIO TOV OIKOVOLIK®OV kotaotdoewv ¢ Etapiag amd v 1n lavovapiov 2004. To AAII 1
(TOpOLGINGCT OIKOVOMIK®V KOTOOTACE®V) OMOLTEL TNV TAPOLGINCT] GUYKPITIK®V GTOLKEl®V Yoo TNV
avtictolyn mponyovuevn ypnon amd T yxpnon ovoeopds. O 1coloyiouds Evapéng €QapUoYng TwV
AIIXIT g Etaipiog Oswpeitar  1n lavovapiov 2003 (nuepounvia petdfacng ota AIIXIT). H Etapia
&xel kavel ypnon tng dvvatotnrog e&aipeons ocvpeova pe to AIIXII 1, dote va gpappocel amd v In
Iavovapiov 2004 10 avabewpnuévo AAIT 32 (Xpnuotootkovouiwkd Méoa: ['vootomoinorn Kot
[Mopovcioon) war 1o oavabewpnuévo AAIT 39 (Xpnupatootkovopikd Méoca: Avayvopion Kot

Empétpnon).

Koatd v vioBémon tov AIIXIT n Etaipeio dev evidmioe kapio EMMTOCE®OV HETATPONNG OO TO.
EAnvikd Aoyiotikd TIpétvna oe AIIXIT 1660 oty kaBapn 0éon 660 kot 6T0 Kabapd €1l0o6dMUe NG
Etaupioc.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX I'TA TH XPHXH I1IOY EAHZE THN 31/12/2005

O1 AOY10TIKEG KATOOTAGELS EXOVV GLVTAYDEL GOUE®VA LLE TV apY] TOV 1OTOPIKOY KOGTOVC,.

B. Emgvovoseig

Ot ovppetoyés oe Buyatpikés etaipiec, AMOTILOVIOL GTO KOGTOG KTNOEWSG OMUAAAYLEVO Omd TGV
anaglooelg. Ot Inuiéc ama&inong katoympobvtal GTNV KOTACTOGT UTOTEAEGULATOV YPCEMG.

TI. Epnopwkég amartiosig

Ot gumopikéc amouthioels avayvopilovtor oty tpéyovoa oio. Otav m Etapio &xet
AVTIKEILEVIKESG eVOEiEelg OTL dev Ba elompa&el OAQ ToL OPEIAOLEVO GE QT TOGE, COUPOVO LE
TOVG Opovg NG KABe ovuepwviag, TOTe oynuatiler mpoPreyn v amatiowon eUTOPIKOV
aroutnoewv. To mocd ¢ TpoPreync amalimwong Kataympeital ®¢ dOmAvn 6TO ATOTEAEGLLOTOL
xpnone.

A. Taperoka wodvvapa ko dwedécipa

Ta Topelakd 1woddvapa kot dadéciuo amekoviloviar atov 1oloyiopd oty afia amdxmone. I'a mv
KOTAOTOOT] TOUK®Y POV T TOULNKE 16060vapa kot dtaubéotpa mepthappdvovv: netpntd, Katabécelg
OYEWS, EMEVOVCEIC GE QUECO PEVCTOTO GO GTOLYEIN ANENG TPUDV UNVAV 1] Kot AyOTEPO.

E. Avafariopevog @Opog E1600NNATOG

H npéfreyn tov ovaforridpevov @Opov €000 UOTOC JWUOPPOVETOL e YpNon g peBddov
VTOAOYIGLOV HE BACT TOV IGOAOYIOUO, AAUPBAVOVTOC VIO TIC TPOCWPLVEG OLAPOPEC TOV TPOKVLITTOVY
peta&d g popPorOYIKNG PAGTC TMV GTOLEIDV EVEPYNTIKOD 1] VITOYPEDCEMY Kol TOV AVTIGTOLY®OV TOCMV
7oV gpEaviovtol 6TIg AOYIGTIKEG OIKOVOMIKEG KOTAGTAGELS.

INa tig yprioeig 2004 kot 2005 dev vmoloyiotnke avaPaiduevn @oporoyio 610tL  Etoupeion dev éxet
TPOCWOPIVES SL0POPES UETAED TV AOYIGTIK®OV KOl POPOAOYIK®OV PifAicv.

7. Avayvopien €600V

Ta 0000 MOV TPoEpyovIol Omd VINPecieg ovayvopilovial ¢ Oe00VAELUEVO GOUPOVO HE TO

OVOYPOPOUEVO GE GYETIKES CLPWOVIEG.

Ta £é0000 amd TOKOVE KaTAX®POOVTUL 68 KABOPIoUEVA YPOVIKA SAGTAUATA, 0poD ANEOoVvV VITOYT TO
OPEIMOUEVO KEPAANLO KOl TO TPAYLOTIKO EMTOKIO OV 1oYVeL néypt T ANEN e meptodov, £pOGOV
vrdpyet ) BePardtnra 6tTL T 5060 avTd B eloTpayBodv amd v Etarpia.

Ta el00dNpaTA OO PEPICUATO KATAXWOPOVVTOL GTNV KATAGTACT] AOYOPLOGHOD OTOTEAEGUAT®OV OTAV TO
dwkaimpa elompa&ng Toug £xel KatoyvpmOet.

H. Mepiopoata

Ta pepiopato KOTOX®POLVTOL OTIC OWKOVOMIKEC KOTOOTAGES NG YPNOEMS €keivng otnv omoia
SLOHOPPOVETE 1| TPOTOCT SLOVOUNG atd TNV Atoiknon.

0. ZUYKPLTIKA 6TOL(ELN KOL OTPOYYVAOTOU|OELS

Optopéva. GUYKPITIKA KOVOVLALL ovaToStvopundnkav yio vo givol cuykpiolwo HE To OvTIoTOLo TNg
TPEYOVGUG YPNOEMG. ALPOPES TOL TOPOLGLALOVTOL HETAED TWV TOGMY GTIC OIKOVOUIKES KATOGTAGELS
KOl TOV OVTIGTOL{®MV TOGMV OTIG OTUEIDGELS OPEIAOVTOL GE GTPOYYVAOTONGELG



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX I'TA TH XPHXH I1IOY EAHZE THN 31/12/2005

L INRovTIKEG LOYIOTIKEG EKTIUNGELS KO KPIGELS TNG ALOIKI|GEMG

O extiunoelg ko ot kpioelg g dwoiknong emavebetalovior dapkmg kot Pacilovial o€ 16TOPIKA
dedopéva Kol TPOGOOKIEG Y10 LEALOVTIKE YEYOVOTO, TOV KPIvOVTal EDA0YEG COUP®VO. LE TA 1oYHDOVTA.

INROvVTIKEG AMOYIGTIKEG EKTIUNGELS KOl TUPAO0YES

H etaipeio mpoPaivel og ekTIUNGELG KO TOPASOYEG OYETIKG 1e TNV eEEMEN TOV LEALOVTIKDV YEYOVOT®V.
O1 eKTIUNGELG KOt TALPOOOYES TTOV EVEYOLV GTUOVTIKO KivOuVO VO TPOKOAEGOVY OVGIDOELG TPOGAPLOYEG
OTIG AOYIOTIKEG 0EIEG TOV TEPLOVGIOKADV GTOLYEIWV KoL TV VITOYPEMCEMY GTOVG EMOUEVOVG 12 pvec.

Amauteiton kpion amd TV €TOIPEI YOO TOV TPOGOIOPICUO TNG TPOPAEYNG YO POPO ELGOONLLATOC.
Yrhpyovv moAAEG GUVOALAYEG KOl VTTOAOYIGHOL Y10l TOVG OO0V O TEMKOG TPOGILOPIGLOC TOV (POPOV
givar apépatoc. Edav o teAikog @opog eival d10popeTiKodg omd ToV apyIk®g avayvmplobivia, 1 dapopd
0o ennpedoel Tov POPO E1GOIMUATOG KOl TNV TPOPAEYT] Y10, avoPaALOUEVT] POPOAOYiD TG TEPLOSOV.

KaOoprotikéc kpioels TG Aloiknong yia Ty EQoproy] TOV AOYIGTIKAOV apy®dV
Agv vmapyovv mEPLOYEC TOL Ypeldobnke va ypnowomomBody ekTiuncelg ¢ Atloiknong yo v
EQUPHOYN TOV AOYIGTIKAOV CpYDV.

2. Awayeipion (PNUOTOOIKOVOUIKOD KIVOUVOL

A. MoToTIKéG Kivovvoeg

H Etapia dev avryetonilelt onpovtikodg TOTOTIKOVE Kvdvvoug. Ot omouthioelg oamd meEAATES
Tpoépyovtal omd pio gupeio medatelokn PBdon. H ypnuotoowovouikn Kotdotaon Tov TEAATOV
mapakorovdeital dapkdg amod Tig etarpieg v Etaipia.

Otov kpivetar amoapaitnto, (nteiton EMTAEOV ACQOAGTIKY KAALYN ©G gyyomon Tng wiotmong. Edwm
UNYOVOYPAPIKY EQPUOYT EAEYYXEL TO UEYEDOC TNG TOPOYNS TOV TOTMOCE®V KAOMG KOl TO TIGTOTIKA
oplo. TV Aoyaplacudv. [ €101Kkodg MOTMTIKOVG KIvovvoug yivoviar mpoPAéyelg yio {nuiec omd
aroa&ionon. Xto téhog Tov £Toug 1 d1oiknon Bedpnoe OTL deV VITAPYEL KAVEVOG OVGLOGTIKOG TIGTMTIKOG
Kivduvog, mov v unv KoAvmtetor MON amd Kamow eSacpdiion 1 and mpoPreymn emoAAovg
OTTOLTIOEWC.

B. Kivovvog PevstotnTog
H ovvern dwygeipion g pevotdTTag EMTLYYAVETOL HE TNV VTAPEN TOV KOTAAANAOL GUVOLOAGLOV

PEVOTAOV JOECIU®Y Kol EYKEKPIUEVDV TPOTECIKDY TICTOGEDV.

H Ertapio dwayepiletar toug Kivdovvoug mov umopel va onpovpynodv omd EAAewyrn emopkoie
peLCTOTNTAG PPOVTILOVTOC VO VITAPYOVY TAVTA £E0CPAACUEVES TPATELIKEC TIGTAOCELS TPOG (PN oM.

O vrdpyovoeg S100EG1IEG Oy PTOLUOTOINTES EYKEKPLUEVEG TpaTElIKEG TToTOOELS Tpog TV Etaupia, etvan
EMOPKEIG DOTE VO AVTILETOTIOTEL OTOLAONTOTE TIOOVY EALELYT TAUEINKDV SLOOEGTH®Y.

I. Kivéuvog emrokiov

Ta Aertovpywkd €c0do kot or topokés poég g Etaipiog dev emmpedlovtal onpovtikd omd Tig
dwkvpdvoelg tov emtokiov. H ékfBeon oe kivouvo emtokiov yuo TIG VITOYPEDCELS Kol ETEVOVGELG
nmapakorovbeitan oe Tpobmoloylotikn Baon.



TITAN TEIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I1IOY EAHZE THN 31/12/2005

INNEIDOCELS ETTL TOV OIKOVOUIKADY KOTAGTAGEDV

Iepreyopeve. TOV GNUELOGEDV ETL TOV OIKOVOUIKOV KATUGTAGE®V

D AW -

[ BN B o)

10
11
12
13

AoyloTikég apyég

Aoyeiplor] gpMHOTOOIKOVOIKOD KIVODVOU
Xpnuatoowkovopikd £60da/(£€06a)

DOPOg ELGOONLOTOC

Yoppetoyég oe BuyoTpikeég

Avdlvor GuppeTo dV

Amontioelg Kot TPOTANPOUES

Tapoakd Swbéoipa kot 1odvvapo

MpounBevtéc Kot MoTOTES S1dpopot

Metoykd Kepahioto

AmoBepotikd avampocapuoymdV Kot Aol amofeoTicd
YuvoAroyég pe ouvoed eV LEPT

Evdeyopevec kot avelAnUIEVES VTTOYPEDTELS
Teyovota petd v nuepopunvia tov IcoAoyiopov

Telido

O oo

10
10
11
11
11
12
12
13
13
13



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX

I'IA TH XPHXH I1IOY EAHEE THN 31/12/2005
(ITooa oc €)

3. Xpnpatoowovopkd (¢€06a)/ £é60oa

2005 2004
"Ecoda amd toékovg 24,493 16,622
Suvorroypatikés dtapopég kKEPOM/(Inuieg) 0 934,973
"E€oda amd toéKovg 0 -148
Xpnpatoowkovopukd (££06a)/éc0d0 24,493 951,447
4. ®opog €1600MpnoTOG
2005 2004
Tpéxwv eopog 0 0.00% 1,391,734 14.89%
Avafailopevog @opog 0 0.00% -1,056,722  -11.30%
0.00% 335,012 3.58%

O 96pog 1600 L0TOG TOV AVaAOYEL oTa KEPON S10pEPEL 0 TO TOGO TOL Ba TPOEKVTTE €6V EPAPUOLAUE TOV POPOAOYIKO GUVTIEAESTN
OV 1GYVEL G AKOAOVOWC:

Agv vmoloyiotnke avaPodopevn @oporoyia yia Tig xproelg 2004 o 2005 516t ) eTopeion dev €xel TPOoWPIVEG d10POpES LeTAED
TOV AOYIOTIKOV KOt OPOAOYIKAOV PifAlwv.

2005 2004
Képdog mpd pdpwv 36,961 9,348,127
Dopog Pnokoyt@ous\/og Bdoel Tov  POPOAOYIKOD GULVTIEAESTN 11827 32.00% 3271844 35.00%
1oV 1oyveL 32%
"Ecoda un vroxeipeva e poOpo -11,827 -32.00% -2,936,832  -31.42%
Hpaypoatikny goporoyikn empapvovon 0 0.00% 335,012 3.58%




TITAN TEIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX

I'TA TH XPHXZH I1IOY EAHEE THN 31/12/2005
(ITocd. o €)

5. Xoppetoyés o€ OuyaTpikic

Ynérowro évaping
Ayopég mep1odov
Ynérorwro MENg

S50. Avaivon XoupeTo @OV

TITAN AMERICA LLC.

20voro

TITAN AMERICA LLC.

20voro

2005

249,601,830
0

2004

233,270,333
16,331,497

249,601,830

249,601,830

Yoppetoyés o€
Ouyatpikég

249,601,830

249,601,830

Yoppetoyés o€
Ouyatpikég

249,601,830

249,601,830

ITocoo7o
ZoppeToyns

100.00%

ITocoo1o
ZoppeToyns

100.00%

10



TITAN TEIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIX

I'lA TH XPHXH ITIOY EAHEE THN 31/12/2005
(IToca o¢ €)

6. ATOITNOELS KOl TPOTANPONES

Aoy.Ewonpoktéotl and cuyyevikd pépn (Enw. 11)

Aoméc omontnoeLg

H Moywotikn a&la tov anotnogmy givat tepinov idwa pe v €bAoyn a&ila Tov.

7. Taperokd owoféoipo Kol 160dvvopno,

Tapeio
Bpayvmpdbeopec kotabéoeig

Ot Bpayurpofecpeg kKoTabéoelg amoteAovvtal 0md KatafEcelg OWemg.

2005 2004
0 5,341,740
775,001 775,477
775,001 6,117,217
2005 2004
296 0
57,000 3,230,451
57,296 3,230,451

Ta mpaypatikd emrokio kabopiloviar couewvo pe to. Euribor emtokio, Sompaypatedoviol Katd mepintmon Kot Exovy pia

péon mepiodo ANENC 7 nuePOV.

8. llpounBevtéc Kol MOTMOTES dLAPOPOL

[IpounOevtég

2005

2004

408

408

11



TITAN TXIMENTA ATAANTIKOY A.B.E.E.

OIKONOMIKEX KATAXTAXEIX

I'TA TH XPHXH IIOY EAHZE THN 31/12/2005

(ITocéd. oc €)

9. MeToyik0 KE@GAUL0

Yrohrouro Tnv 11 lavovapiov 2004
Avénon petoykod Kepolaiov

Yrohrouro o1ic 31 Askepfpiov 2004

Yrohrouro o1ig 31 AskepPpiov 2005

To petoyicd keparoto ivol TANPwS KaToPANLUEVO.

Awo@opd £kdoon
Kowég petoyég PETOYOV VAEP TO Tovoko
apto
35,576,980 170,366,838 205,943,818
2,862,600 36,137,400 39,000,000
38,439,580 206,504,238 244,943,818
38,439,580 206,504,238 244,943,818

10. AmoOepaTIKO OVOATPOCUPNROYOV KOL AT 0.TTOOERATIKA

Mocd mponyodpevng ypnong 2004
Ynrohrowuro Evapéng
Metapopd kepd®V 6€ amobepaticd

Yrohrouro o1ic 31 Askepfpiov 2004

Mocd xkierdpevng ypniong 2005
Ynrohrowuro Evapéng

Yrohrouro 61ig 31 AskepPpiov 2005

TakTtiko ] Tovoho
omofepaTiko
1,564,073 1,564,073
722,827 722,827
2,286,900 2,286,900
2,286,900 2,286,900
2,286,900 2,286,900




TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEX KATAXTAXEIZ

I'TA TH XPHXH ITIOY EAHZE THN 31/12/2005
(ITooa oc €)

11. Zvvarirayég pe covoeopeva pépn

H ovvomtikn 7mepypoen TV GUVOAAOYOV HE GUVOESEUEVES

) . . . L 2005 2004
EMYEPNOELS KATA T SLAPKELD TOV £TOVG gfvan
i) Yrérowwa téhovg ypfione yia ayopés ayof®@v Kol vanpeciov
Aoyapacpoi minpwtéor oe Titav A.E - Mepiopoata ainpotéa 3,147,647 0
Aoyapacpoi elonpaktéor amd Titav A.E (onp 6) 0 5,341,740

12. Evogyopeveg Kol aVEIMPUUEVES VITOYPEDCELS

H Etoupia dev €xel evoeyOUEVES VIOYPEDGELG TOV TPOKVTTOLV KOTA TN SLVIHON mopein. TV epyacudv. AgV LIGPYOLV
EKKPENELS OIKOOTIKEG AmOPACES Ol omoieg pmopel vo €xouv kot GOPapES EMATAOCES OTNV PN LOTOOIKOVOLIKY|
katdotaon ¢ Etaplac. T tig owovopkég ypnoetg 2001, 2002, 2003, 2004 kor 2005 dev €xet yivel poporoyikog
€\eyyog oV etarpia Kot mg €K TOVTOV 01 TAPOUTAVE YpNoels TG Etatpiog dev xovv axopa oprotikomomet.

Katd tov éleyyo mov dievepyeitonr amd 1ic Doporoyikés Apyég eivar duvatdv va vredp&ovv epunveieg g EAAvikng
Doporoykng Nopobeoiog dapopeticég and avtég mov anodéyetar n Etapia. Kotd cvvémelo vrdpyet mbavommra
emPoMg mpoOGHeT®V QoporloyKdY emPapivocmv Tig omoieg Opwc N Etapio pmopel va avtikpodost evomov tov
EMnvikdv Awkootnpiov kot og ek 100tov 1 Etanpia dev éxet oynuatioet mpoPreyn yia 11 avEAEYKTES YPNOELC.

13. I'eyovoto petd v nuepounvia Tov looroyiopov

AEV LTAPYOVY CTHOVTIKG, YEYOVOTO, HETOL TNV NHUEPOUNVIC IGOAOYIGHLOD OV VOL EXNPENCOVV THV OLKOVOHIKT| KOTAGTOON
¢ Etaupioc.
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"Ex0gon EAéyyov Opkotav EreyktOV Aoyiotdv

[Ipog Tovg Metdyoug g etaipeiog TITAN TXIMENTA ATAANTIKOY A.B.E.E.

EXéyEape to cvvnuuévo Iooroyiopd g etapeiog TITAN TZIMENTA ATAANTIKOY
AB.EE. (n «Etapeion) g 31" AekeuPpiov 2005 ko Tic oyeTtikéG  KOTOOTAGELS
OTOTELEGUATOV, TAPEIK®DY PodV Kol HETOPoAdV Wiy kepoiaiov ¢ Etopsiog, yio v
etalpkny ypnon mov €née tv 31 Aekepfpiov 2005. H evfdvn g odvtaéng twv
OLKOVOLK®MV KATUOTACE®MV OV Ttapotifeviol otic oeAdideg 1 émg 13, Bapdvel ) droiknomn g
Etoupeiog. H S pog evbovn mepropiletar ot Stopudpemon Kot T STOamcn yvoung ent
TOV OIKOVOUIK®OV KOTAoTAcE®V Ue PAon To dievepyndévia Ereyyo.

O éheyyoc pag devepyndnke ocvppwva pe 1o EAAnvikd Eleyktwkd I[Ipodtumo mov eivan
evapuoviopéva pe ta Atebvr Edeyktikd Ilpotoma. Tao mpodTumma ovtd amoitodyv to oyedocud
KOL TNV EKTEAECT] TOL EAEYKTIKOV £PYOV KATH TPOTO TTOL dac@arilel pue evloyn PBePfardtnra
OTL Ol OIKOVOUIKEC KOATOOTACES €ival damaAlayuéveg omd ovolddelg avakpifeleg Kot
maporeiyels. O éleyyog mepthopfavel v eEETaon, 6€ SEIYUOTOANTTIKY AT, ATOOEIKTIKOY
otolyeiov mov vmoompilovy To TOCH KOl TIC TANPOQOPiEG TOL TEPIAUUPAVOVTOL GTIG
owovopkég Kataotaoels. O éleyyog emiong mepthappdvel v a&loldynon TV AoYIoTIK®OV
apy®v mov akorlovdnbnkav, tov extyuMceny ™ dtoiknong ¢ Etapeiog kot yevikdtepa g
TOPOVGIOOTG TOV OEOOUEVOV OTIC OIKOVOMIKEG KATAGTACELS KoOMG Kol TN CGLUG®VIO TOV
nepleyopévou g ‘ExbBeong tov Atotkntikod Xvpfoviiov, mov mapatifevtal ot oeiideg 14
¢m¢ 15, pe TIg okovokég Kataotdoels. TTiotevovpe 6t 0 EAeyyog mov dievepynonke Tapéyet

emopkn Pdon yio T SLUUOPPMOT TG YVOUNG HOC.

Kotd ™ yvoun pog, ot TpoavapepdUEVEG OIKOVOIIKEC KATAOTACELS Tapovstdlovy g0Aoyal
a6 kabe ove1mon Thevpd TV owovouiky 0€omn g Etarpeiag katd v 31 Aekepfpiov 2005
KOL TO. OOTEAEGHOTO TOV EPYACIOV TNG KoOMG Kot Tig Topelokég poég g Etaipeiog g
xpong mov  €née  avt| Vv nuepounvia, odpeova pe ta  Aebv  IIpodtvna
Xpnuotoowovoutkng [inpoedpnong mov ovtd viobemnkav and v Evponaikny ‘Evoon
kot 10 mepleyopevo 1tng ‘Exbeong tov Atowntikod XvuPovAiiov cvppovel pe  TIg
TPOOVAPEPOLEVES OTKOVOUIKES KOTAGTAGELS.

Abnva, 20 dePpovapiov 2006
P?ICEVM%RHOUSEC(DPERS O OPKQTOE. EAETKTHE AOTTETHE

[Ipdicyovmtepyaovg Kodmepg
Avovopog Edeyktikn Etaipeia
Ao Knowsiog 268
152 32 XaAdvdpt
Kvpidxog Piprig
AM XOEA 113 AM XOEA 12111
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