PRICEWATERHOUSE(QOPERS

IricewaterhonseCoopees Limited
Julia Touse

3 Themiztocles Nervis Sireel

LY =1066 Micosia

POrBox 21412

LY -1 3% Micoqma, Cyprs

Report of the auditors to the members of | ol AT it

Fumirmlz: 1 357 = 2254550010

Tithyﬂ [ 4 i mitﬂd W P ST Y

Report on the financial statements

J We have audited the financial statements of Tithys Limited on pages 0 1o 17, which
comprise the balance sheet as at 31 December 2005 and the income statement, statement of
chanpes in cyuity and cash flow statement for the vear then ended and the related notes.
These linancial statements are the responsibility of the Board of Directors. Our
responsibility is 1o express an opinion on these financial statements based on our audit,

Lhis report is made solely to the Company's members, us a body. in accordance with
Section 156 of the Companies Law. Cap. 113, Our audit work has been undertalken so that
we might state to the Company’s members those mallers we are required Lo state to them in
an auditor’s report and for no other purpose. Lo the [ullest extent permilted by law, we do
not accept or assune responsibility to anyone other than the Company and the Company’s
members as a body, [or our audit work, for this report, or for the opinions we have formed,
2 We conducled our audit in accordance with Intemartional Standards on Auditing,
Those Standards require that we plan and perform the audit to oblain reasonable ASSUrance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the decounting prineiples used and
signilicant estimates made by the Board of Directars, as well as evaluating the overall
financial statement presentation. We believe thar our audit provides a reasonable basis for
OUr opinicn.

3 In our opinion, the financial statements give a true and fair view of the financial
pasition of Tithys Limited as ol 31 December 2005 and of itz financial perlormance and its
cash [lows for the year then ended in accordance with International Financial Reporting
Standards and the requircments of the Companics Law, Cap: 113.
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4 Without qualifying our opinion we draw attention to the fact that at 31 December
2005 and during the year 2005 the Company had balances and entered into transaclions
with related parties in the normal course of husiness. Related partics may enter into
transactions which unrelated parties would not and transactions between relatcd parties
may not be effected on the same terms. conditions and amounts as transactions hetween
unrelated partics.

Report on other legal requirements

5 Pursuant to the requircments of the Companics Law. Cap. 113, we report the
following:
s We have obtained all the information and explanations we considered necessury for

the purposes ol our audit,

s [n our opinion, proper books of account have been kept by the Company,
. The Company’s financial statements are in agreement with the books of account,
. In our opinion and (o the best of our inlormation and according to the explanations

given to us, the financial statements eive the information required by the
Companies Law, Cap. 113, in the manner so required.

. In our opinion, the information given in the report of the Board of Dircetors on
pages 2 and 3 1s consistent with the [inancial statements,

\ :
Yo modehandangess
PricewaterhouseCoopers Limited
Chartered Accountants

Nicosia, 13 February 2006




TITHYS LIMITED

A0YOPLacPOS ATTOTELECRATMV Y10, TO £T0G TTOV
émce otig 31 Aekepfpiov 2005

2005 2004
EYPQ EYPQ
"Ecoda and moapoyn vanpesidv 909.754 1.437.535
‘Ecoda amd pepiopata 222.921 20.785
"E&oda drotknTikng Aettovpyiog -189.963 -175.030
Képdoc/Cnpia epyoacrov 942.712 1.283.290
Xpnuot/ka £60d0/(£€0da)- kKabapd 102.438 8.235
Képon npo @opov 1.045.150 1.291.525
Dopog -61.736 -52.079

KaBapo képoog/(Enmué) 983.414 1.239.446




TITHYS LIMITED

Isoloyiopog otig 31 Aekepppiov 2005

Evepyntiko
Toppetoyés

Erévduon oe Buyatpikn etaipia
Kvkho@opodv gvepyntiko

XpedoTEG KO TPOTANPMUES
Tapetokd dtaBéoipio Kot 1GodvvapLo

THVOLO EVEPYNTIKOV

HadnTiko
Towe Keparoa
Metoywd Kepdloto

AmoBepotikd Ke@dhlato omd TNV EKS00N LETOYMV VIEP TO APTLO
YVo0W@peLIEVA KEPO

Bpayvnp6Ocopes vroypedosic
Agdovlevpéva £Eoda
Tpéyovceg POPOLOYIKEG VITOYPEDCELG

THVOA0 VITOYPEDGEMY

Yvvoro MMadnTikoD

2005 2004

EYPQ EYPQ
42.726.928 42.726.928
66.812 180.607
3.175.135 2.079.744
3.241.947 2.260.351
45.968.875 44.987.279
52.194 52.194
42.221.636 42.221.636
3.683.260 2.699.846
45.957.090 44.973.676
6.634 9.728
5.151 3.875
11.785 13.603
45.968.875 44.987.279




TITHYS LIMITED

Koatdotaon Tapewaxng Porg ywa to £étog mov éAnée otig 31

Agkegpppiov 2005
2005 2004
EYPQ EYPQ
Pon petpntdVv 06 epyacisg
KaBapo képdog/ ({nuc) mpo pdpmv 1.045.150 1.291.525
Avampocapproyég yio:
-XPEWMGTIKOVS TOKOVG -55.772 -39.761
-TOTOTIKA pLepiopoTo -222.921 -20.785
(Znmé)/xépdog amod epyacicg TPy TIS GAAAYEG 6TO KEQAAULO 766.457 1.230.979
Kiviong
Alroyég 6TO KEQPALONO Kiviiong:
XpedoTeg Kot TPOTANPOUES 113.795 2.123.894
Agdovievpéva £Eoda -3.094 4.983
MeTpnta omo/(ypnoypomon)dnkay yia) pyacisg 877.158 3.359.856
Dopot mov TANpdHNKaY -60.460 -144.838
816.698 3.215.018
KaOapd petpnta amé/ (xpnoiporomOnkay yio) epyacisg
Ponj petpntdV 06 £MEVOVTIKEG SPUGTNPLOTNTES
Emévdvon og Buyatpikn etarpio - -1.621.833
[Mototkol toxoL 55.772 39.761
Mepiopata mov glompdydnkoy 222.921 20.785
KaOapd petpnta 0mwd emevouTiKég 278.693 -1.561.287
dpaSTNPLOTNTES
Kafapni avénon /(peioon) oto peTpntd Kot avrictoryo. 1.095.391 1.653.731
RETPNTOV
2.079.744 426.013
MeTpnTa KOl OVTIGTOL(0 HETPNTAV GTNV UPYN TOV £TOVS
3.175.135 2.079.744

MeTpnTa Kou avTicToL 0 HETPNTAV 6TO TELOS TOV £TOVG




TITHYS LIMITED

Kardotaon Metaforg Idiov Keparaiov yia o £Tog TOL
£née otig 31 Aekepppiov 2005

Kowég AmoBepaTikod Ynérovro Xovoro
petoyés vrép TO GpPTIO KePIDV/En-
POV €16
véov

Ynérowro 1 Iavovapiov 2004 52.194 42.221.636 1.460.400 43.734.230
Kabapd képdog ya To 2004 - - 1.239.446 1.239.446
Ynorouro 31 Aekepppiov 2004 52.194 42.221.636 2.699.846 44.973.676
Ynohouro 1 Iavovapiov 2005 52.194 42.221.636 2.699.846 44.973.676
Kabapd képdog ya o 2005 - - 983.414 983.414

Ynorouro 31 Aekepfpiov 2005 52.194 42.221.636 3.683.260 45.957.090





