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RETORT OF THE AUDITORS
To the Shareholders of Zlatna Panega Beton EOOD

We have audited the accompunying balance sheet of Zlatna Panega Beton EOOQD (ihe
Company) as of 31 December 2005 and the related statements of income and cash
llows und changes in sharcholders’ cquily for the year then ended, These financial
stalements set out on pages 4 to 28 are the responsibility of the Company’s
management, Our responsibility is 1o express an opinion on these financial stalcments
based on our audit.

We conducted our audit in accordance with International Standards on Auditing,
Those Standards require that we plan and perform the audit to oblain reasonable
— assurance aboul whether the financial statcments are free of material misstatement. An
audit includes examining, on a test basis evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management as well as
“ evaluating the overall financial statement presentation, We believe that our audit
provides a reasonable basis for our opinion.

: In our opinion, the accompanying financial statements present fairly in all material
respects the financial position of the Company as of 31 December 2005 and the results
of its operations and cash flows and for the vear then ended in accordance with

a International Financial Reporting Standards, as adopted by the Furopean Union,

In addition, in our opinion, the accompanying financial stalements present fairly, in all
. malerial respects, the financial position of the Company as of 31 December 2005, and
- of the resulls of its operations and cash flows for the year then ended jn accordance
with International Financial Reporting Srandards us issued hy/ International

- Accounting Standards Board.
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ZLATNA PANEGA BETON EOOD

Aoyapraopog AToTeELECPATOV Y10 TO £TOS TOV
£mce otig 31 Aekepfpiov 2005

2005 2004

EYPQ ('000) EYPQ ('000)
MoAnoceg 8.143 9.177
Kéo106 moinocewv -7.107 -7.836
Mewto Képdoc/(Znpia) 1.036 1.341
"E€oda Asttovpyiag, Atdbeong -165 -120
"E€0da drowknTikng Agttovpyiog -355 -267
Aourd Aertovpykd £6060/(££0da) -5 -54
Agtrovpyd képdog/(Cnud) 511 900
Xpnpoat/kd écoda/(£€0da) -8 -32
Képdn/(Znuég) mpd edpav 503 868
Dopog Ercodnpatog -15 23

Képdn/(npiég) petd and popovg 488 891



ZLATNA PANEGA BETON EOOD

Iosoloyionog otic 31 AskepPpiov 2005

Evepyntiko
Iéyro evepynTiko Ko paKponmpoOOEoNES OTOLTGELS
Evodpateg kot 0cOUATEG 0KV TOTOWGELS

Korxlopopovv evepyntino
Amobépota

AToUTNOELG KO TPOTANPOUES
"E€oda emopévamv xproemv
Tapeokd dadéoyia Kot 160d0vaLa

XOVoA0 EVEPYNTIKOD

HadnTiko

Iowa Kepdrora

Metoywd Kepdato

Ynorowmo Kepddv/(Znuav) eig véov

Moakporp60ecpeg vToyPEDGELS
AVOPOALOLEVEG POPOLOYIKEG VTOYPEDTELS
YToype®doels GuVIOELOSOTIKOVY TAPOYDV

BpayvapoBeopes vroypedoeig
DITA TAnpwtéog

IpopunBevtég kot TMoTMTES Sépopot
DOPoc 160N UATOG TANPDOTEOS

XOvoro YTToYpeEDGE®V

Xvvoio IMadnTikoe?

2005 2004
EYPQ ('000) EYPQ ('000)
3.411 2.048
3411 2.048
100 72
847 1.170
19 13
380 326
1.346 1.581
4.757 3.629
3.564 3.564
-259 747
3.305 2.817
21 36
19 16
40 52
1 14
1.380 746
31 -
1.412 760
1.452 812
4.757 3.629



ZLATNA PANEGA BETON EOQOD

Koataotaon Tapsraxig Porig yia to £étog mov £éknée otic 31 Aekepppiov 2005

2005
EYPQ ('000)
AELTOVPYIKEG OPO.OTNPLOTNTES
Tapetoxég Poég and Aettovpyia expetdievong 1.818
"E€0d0. and ToK0Vg -4
Xovoro Tapsroxk@v Podv amd Lertovpyio ekpeTdievong 1.814

Topewokég Poég emevovTikég Aertovpyisg
Ayopd EVOOUATOV OKIVITOTOGEDY -1.763
'Ecoda and mdinon mayiov ototyeiov -

"Ecoda and t6Kovg 3

Xvvoro Tapswokav Podv erevovtikig Asrtovpyiog -1.760
Tapewkég Poég amd ypnpot/keg Aettovpyieg

E1opoéc yio kKGAvym SavelNK®V VITOXPEDCEDV 547
Expoég yio kGAvyn daveloKkmv vIoypedoemy -547

Xovoro Taperaxk®v Podv ypnp/kng Aettovpyiag -

Ka@apn adénon /(neioon) tapsiokd s1e0éoipa Kot 16000vapa 54
Tapekd Ale0éc1pa Kot 160dVVapRa TNV apyl] TNG (P1CEOS 326
Tapewkd Awe0éoipa Kot 16000VapRd 6T 380

TEMOG TG P OEOS

2004
EYPQ ('000)

998
-36
962

-653

239

87

326



ZLATNA PANEGA BETON EOQOD

Koataotaon Metafoirg Idiov Keparaiov yro to éTog mov £éAnée
otic 31 Aekepppiov 2005

Kowiég Ynérouto 20voro
peToyés KePOAV/In-
ROV €15
véov

Ynorouro 1 Iavovapiov 2004 3.564 -1.638 1.926
Znwo. to 2004 (avampoGopLOGHEVT) - 891 891
Ynorouro 31 Aekepppiov 2004 3.564 -747 2.817
Ynorouro 1 Iavovapiov 2005 3.564 -747 2.817
Képdog yua to 2005 488 488

Ynorouro 31 Aekepppiov 2005 3.564 -259 3.305





