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REPORT OF THE AUDITORS

To the Shareholders of GRANITOID AD

We have audited the accompanying balance sheet of Granitoid AD (the Company) as of 31
December 2005 and the related statements of income and cash flows and changes in
shareholders’ equity for the year then ended. These financial statements set out on pages 4 Lo
29 are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit,

We conducted our audit in accordance with International Standards on Auditing, Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An andit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statemnents. An audit also includes assessing the accounting principles used and significant
cstimates made by management, as well as evaluating the overall financial statements
presentation, We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the accompanying financial statements present fairly in all material respects
the financial position of the Company as of 31 December 2005 and the resulls of its
operations and cash flows and for the year then ended in accordance with International
Financial Reporting Standards, as adopted by the European Union,

In addition, in our opinion, the accompanying financial statemenls present fairly, in all
material respects, the financial position of the Company as of 31 December 2005, and of the
results of 1ts operations and cash flows [or the vear then ended in accordance with
International Financial Reporting Standards as issued by International Accounting Standards
Board.
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GRANITOID A.D.

AoyoprLocpnoc ATOTELECPATOV Y10 TO £TOS TOV
émce otig 31 AekepPpiov 2005

2005 2004

EYPQ ('000) (avampocappooc-
pévo) EYPQ

('000)
HoAoeg 3.778 34
Kootog noincewv -1.693 -5
Mewto Képdog/(Znpia) 2.085 29
"E€0da d10tknTikng Agttovpyiog -234 -815
Aowd Aettovpyikd £60d0/(£E0da) 124 735
Agitovpyiko képdog/({nudr) 1.975 -51
Xpnpot/kéd £60da/ (€500 -53 -223
Képon/(Znmég) mpd podpwv 1.922 -274
Dopog Ercodnpatog -49 -

Képdn/(Enmég) petd and popovg 1.873 -274




GRANITOID A.D.

Iosoloyiopog otig 31 Aekepppiov 2005

31/12/2005 EURO 31/12/2004
('000) (avampocappooc-
pévo) EURO
('000)
Evepyntiko
Iayro evepynTIKO KoL poKPOTPOOETIES ATOLTIOEL
Evodpotec kot 0o®UOTES OKIVITOTOMGELG 239 1.219
Emevovtikd mhywo - 689
239 1.908
Koxlopopovv evepyntixo
ATOLTAGELG KOL TPOTAT|PMUEG 312 401
"E&oda emopévav ypnoewmv 4 8
Tapelokd dobécio Kot 16060V 287 165
603 574
YOVOLO EVEPYNTIKOV 842 2.482
MoOntké
Towe Kepdhrora
Kowég petoyéc 308 308
Taxtikd amobepaticd 62 62
Enintoon vrepminbopiopod 610 pet/kd kepaioto 18.809 18.809
Yrorouro Kepddv/(Znudv) eig véov -18.740 -20.613
439 -1.434
Bpayvrpd0eopec vroypenoerg
IIpounBevtéc kot moTmTEG d1dpopot 401 439
Advew - 3.477
ITpoPAréyelg yia Aowmég voypemoels & €000 2 -
403 3.916
2OVOLO VTOYPEDGEMV 403 3.916
Yvvoro IModntikov 842 2.482



GRANITOID A.D.

Kotdotaon Tapewoxnig Porig Yo o £€tog mov £éAnte otic 31

Agkegpppiov 2005

AETOVPYIKEG OPUSTNPLOTNTES

Tapelokég Poég omd Aettovpyio ekpetdAevuong
ITAnpwbévteg Dopot

"Ecoda and 16100

"E€0da and toK0vg

2vvoro Taperak®@v Podv amd ertovpyio ekpetdrevong

Taperoxég Poéc emevovTikég Aertovpyieg

Ayopd EVEOUATOV OKIVITOTOCEDY

"Ecoda and tdAnon mayiov ototyeiov

2ovoro Topewok®dv Po®v emrevouTikig Asttovpyiog
Tapekég Poég amd ypnpot/Keg Aertovpyieg

Expoég yio kGAoyn davelakdv vnoypedoemv

"Ecoda Aaveiov

2vvoro Topewok®v Podv ypnp/kng Asrtovpyiog

Ka0api] avénon /(peioon) topsiokd dtodéopo Ko
16000vapQ

Tapekd Awa0éopo Kot 16000Vapa 6TV apyn TS YPNOEOS
Xuvarrhaypotikéc Awa@opéc (Enuieg) Tapstokav dudeosipov

Tapekd Awa0éopo Kot 16000V 6T0 TELOG TG YPTCEMS

2005
EYPQ
('000)

-107

3.778

3.671

-3.477

-3.477

122

165

287

2004
(avompocap-
pocuévo)
EYPQ ('000)

181

1
-160
22

-1
34

33
-3.404
3.477
73

128

100

165



GRANITOID A.D.

Koatdstacn Metafoing Idiov Kepalaiov yia 10 £T0g TOU
£n&e omic 31 Agkepppiov 2005

Kowég Ernintoon ToxkTik6 Ynorowo Xvoro
petToyég vepmAN0m- AmoOepa- KePODV/CN-
popod 6To TIKO MOV £1g
HETOYLKO véov
KEQGAa0

Ynérowro 1 Iavovapiov 2004 (avampocappocpévo) 308 18.809 62 -20.339 -1.160
Zna 1o 2004 (avamposapocuévn) - - - -274 -274
Ynorowmo 31 Aekepppiov 2004 (avampocuppoopivo) 308 18.809 62 -20.613 -1.434
Ynérowro 1 Iavovapiov 2005 (avampocappocpévo) 308 18.809 62 -20.613 -1.434
Képdog yia to 2005 1.873 1.873

Ynérowro 31 Aekepppiov 2005 308 18.809 62 -18.740 439





