
Head Office and Registered Address:    

1/1-31/12/2006 1/1-31/12/2005
Lambadari Maria, Dikeos Grigorios, Makris Stavros,
Anastopoulos Fokion - Zois Revenue 6,740,685 8,432,762
15 FEBRUARY 2007 Cost of sales -3,277,537 -3,465,280
ERNST & YOUNG Gross profit before depreciation and amortization 3,463,148 4,967,482
SOFIA KALOMENIDOU Other operating income/(expense) -255,240 -64,450
Without qualification Administrative expenses -726,751 -745,134

Company's web site: www.titan-cement.com Selling and marketing expenses -2,971,609 -2,101,380
(Loss)/profit before interest, taxes and depreciation and amortization -490,452 2,056,518
Depreciation & amortization -67,182 -70,333
(Loss)/profit before interest and taxes -557,634 1,986,185
Finance costs - net -996 -1,755
(Loss)/profit before tax -558,630 1,984,430
Less: income tax expense -117,047 -79,730
(Loss)/profit after tax -675,677 1,904,700

ASSETS 31/12/2006 31/12/2005
Property, plant and equipment 549,507 307,047
Investments and long-term receivables 333,557 127,279
               Total Non-Current Assets 883,064 434,326
Inventories 972,627 649,587
Trade receivables 426,013 924,177 1/1-31/12/2006 1/1-31/12/2005
Cash and cash equivalents 146,439 71,959
               Total Current Assets 1,545,079 1,645,723 Cash flows from operating activities
TOTAL ASSETS 2,428,143 2,080,049 (Loss)/profit before taxes -558,630 1,984,430

Adjustments for:
Depreciation 67,182 70,333

LIABILITIES Interest expense 1,937 1,755
Retirement  benefit obligations 1,499,510 1,339,307 Provisions 32,000 0

               Total Non-Current Liabilities 1,499,510 1,339,307 Other non cash flow items 277,910 72,175
Trade payables 1,989,227 1,045,928 Operating (loss)/profit before changes in working capital -179,601 2,128,693
Income taxes payable 0 79,730 Increase in inventories -355,040 -163,008
               Total Current Liabilities 1,989,227 1,125,658 Decrease/(increase) in trade and other receivables 498,163 -1,703,046
               Total Liabilities (a) 3,488,737 2,464,965 Increase in trade payables (excluding banks) 943,298 212,266
Share Capital (shares 260,000 x € 3,00) 780,000 780,000 Cash generated from operations 906,820 474,905
Retained earnings and other reserves              -1,840,593 -1,164,916 Taxation paid -196,776 -169,310
               Total Equity (b) -1,060,593 -384,916 Staff leaving indemnities -85,910 0
TOTAL EQUITY AND LIABILITIES (a) + (b) 2,428,144 2,080,049 Net cash flows from operating activities (a) 624,134 305,595

Cash flows from investing activities
Purchase of tangible and intangible assets -529,792 -286,672
Increase in long-term receivables -17,925 -5,199

Net cash flows used in investing activities (b) -547,717 -291,871
Net cash flows after investing activities (a)+(b) 76,417 13,724
Cash flows from financing activities
Interest paid -1,937 -1,755

Net cash flows used in financing activities (c) -1,937 -1,755
Net increase in cash and cash equivalents (a)+(b)+(c) 74,480 11,969

31/12/2006 31/12/2005 Cash and cash equivalents at beginning of the year 71,959 59,990
Cash and cash equivalents at end of the year 146,439 71,959

Equity balance at beginning of the year (1/1/2006 and 1/1/2005 respectively) -384,916 -2,289,616

(Loss)/profit for the year -675,677 1,904,700

Equity balance at year end (31/12/2006 and 31/12/2005 respectively) -1,060,593 -384,916 1. The present financial statements are included in the concolidated financial statements of TITAN CEMENT COMPANY SA, located in Athens,

    owning  100% of the company shares.
2.  Intercompany transactions for the fiscal year 2006 and intercompany balances as of 31 December 2006 between the Company and the related

 parties respectively are as follows :Sales of goods and services :  €  4,930,918.96, Purchases of goods and services : €  1,368,661.87, 
 Receivables:  €  7,501.02 and  Payables: € 1,311,125.72

3.  Number of employees at the end of the reporting period : 120

4.  There are no pledges on the assets.
5. There are no litigation matters which have a material impact on the financial position of the Company.
6.  Fiscal year 2006 is anaudited by the Tax Authorities

           Chairman of the Board of Directors     General Manager     Financial Director     Chief Accountant

                  NICOLAOS  ANALITIS   MARIA  LAMBADARI  STAVROS MAKRIS  LAMBROS  MICHAIL
      I.D.No  Α132876       I.D. No  Ν258319    I.D. No  Λ 154899    I.D.No  Ρ 705501
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Athens, 15 February 2007

(Amounts in € )
for the year ended 31 December 2006

OTHER  IMPORTANT  DATA  AND  INFORMATION

CONDENSED BALANCE SHEET at 31 December 2006 

 (Amounts in €)

IONIA  S.A
SUMMARY FINANCIAL RESULTS for the year ended 31 December 2006

The figures illustrated bellow provide summary information about the financial position of IONIA S.A.. We advise the reader who seeks a complete picture of the financial position to visit the company's web site, where the full year financial statements
according to International Financial Reporting Standards together with the auditor's report, are presented.

for the year ended 31 December 2006

COMPANY'S STATUTORY INFORMATION CONDENSED INCOME STATEMENT

P. Makri 2A -11143-Athens

(in terms of article 135 of Law 2190, for companies publishing annual financial statements in accordance with IAS/IFRS)

(Amounts in € )

(Amounts in €)

CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
for the year ended 31 December 2006

CASH FLOW STATEMENT
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