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EKOELH EAEI'X0Y ANEEAPTHTOY OPKQTOY EAEI'KTH AOTIEZTH

Ipog rovg Metdyovg T TITAN TEIMENTA ATAANTIKOY A.B.EE.
‘Ex@eon eni twy Owcovopikdv Katacrdoswv

EkéyEops Tig ovwnuuéveg owovopikés kataotdoetg thg ANONYMHE ETAIPIAY TITAN TEIMENTA ATAANTIKOY A.BEE,
1 "Erapia” wov anotehotviar om6 tov 1cokoniopd e 31 Aekepfpiov 2006, and v KetdoTasn Aoyuplacpold anotehespdtay,
and ™y Katdotaon petaPoldv diov kepuhainy kol a6 TNV KOTAGTAGN TAMEKGY pody TG ¥pioeag Tov EANEE autiv v
nuepopnvie Kot omd pia mepinym tov onpovikdy AoyioTikdv apydv, Kavévev ke pefodov ko dhov steEmmuanikév
OTUEIDCEDV.

Evfvvny ¢ A10iKyoqC y1a TIC OIKOVOUIKEG KOTAGTAGEIS

H Awixmon mg Etopiag £rer v evbivn nie v katdprion Kat £6A0yT TEPOUCINGT) CVTOV TOV OLKOVOMKAOY KATUGTAGEDY
coppavae pe ta Mg Hpotoaa Xpnparoowovopkis ITnpogdpnong, 6nmg autd éxovy violemfei andé mv Evpanaic Evaon.
H evbivn cum mepapfaver oyediaopd, epapuoyh Kot Swetipnen cVOTHIATOC ECATEPIKOD EAEYXOV GYETIKOD [E TV KATGPTION
Kau £0).0Y1) TUPOVGIOOT] TV OIKOVOMIKDY KATACTHGE®Y, OL 0TOIES £ivat amoddaypéves and ovatddn avaxpife, ite opeilet oe
andn gite ogeitetan oe Aabog. H svbovn avm mepihapfaver eniong v exthoyi ket epappoyy KatddAniav AoyoTikdy apydv,
Kavovav Kot pedodav dnag ko v dievipysia AoNoTIKGY EKTIINGENV OV £ivoL AOYIKES KAT( TIC TEPIOTATELL.

Ev@ivy Eleykrij

H ey pog svbbvn siver 1 éxgpaon yvoung eni avtdv Tav OKOVOUIKGOY Kataotdotwmy, mov Puciletar otov Eheyyd uac,
Aevepyficope tov Eheyxd pag ooppova pe o EMnvica Eleyxriké [pétuna, mov sivan evappoviopéva pe ta Advip EAsyxtikd
[Ipotura. Avid ta TpéTUTE GIaLTOVV T GUUPOPPECT] PAg JIE TIS ANITHOEL TNG de0violoyiag Kui To oxediaopd ko T Sevépysia
OV EAEYYOV pUg Y10 TNV eroKOpLon edhoymg Sracedhiong, av ket Katd TOGO 0L OIKOVOMIKEG KATACTAGEL sivon anahaypéves and
ovotddel; avaxpifeeg. O Eheyyog mepapfdver ) Sievépyetn SladiKacidy yiu TV omoKOLLoN EAEYKTIKOV TEKUNPIOV, @ TPOS TG
TOGG KOl TIG YVOGTOTOW|CELS TOV OKovouKdY Kataotdoswv. Ot Sudikacics mov emiéyovian skaprdvial and my kpion Tov
Ehkeyeri xaw mepthapfavooy Ty extipmon 1av kivdivav ovs1d3ovg avakpiPelas tmv oKovopKdY KaTaoTassmy £ite opeileton oe

and ite opsileton og Adbog

Kotd tig exnpieeis avtdv tav kwdivev, o eheyktig Aapfavel vadym o0 10 oxeTikd pe v xatépmion kol edAoyn mopovciacn
TAY OIKOVORIK®V KOTAGTAGEMY ECHTEPIKG ELeYy0, 0VTOC (oTe Vi oyediaoet Tig eleyrtikég Siadikucicg mov sivor karddhnies kard
Tg meplotdoelg, cAid OxL Ve TO OKOMO EKPPUOTS YVOUNG OF TPOG TNV ATOTEAECHATIKOTNTE TOV £0MTEPIKOD eAEyyov TG
owovopxtg povadac.O éheyyog emiong mepapPdaverl cboddmon mg kataddnhomTeg TGV AOYIOTIKOV apydv, Kavéveav Kat
1ef6dwv Tov ypnopomoniBnkay kat Tov ebloyov Tev LomoTikdv eKTIGEGVY OV éytvav and T Atoiknon, kabdc erione Kl v
a€oloymen g CUVOMKTG TEPOVGINGTIS TOV OIKOVOLIKDY Kataotdcewv. [Tiotebovpe 611 o EAEYKTIKG TEKUNPLE TOV £XOVUE
ouykevrphoe sivar enapki] Ko katddinia yi va Bzpeldoovy TV EAEYKTIKN yvibun pac.

Ivéuny

Katd m yvoun pag, ot mpocava@epOUeEVES OIKOVOUIKES KaTaoTdoel mopoveidlovy ehloyae amd k@ds ovoddn dmoym v
gprpuaroouwcovopkt 8éom g ANONYMHE ETAIPIAE TITAN TEIMENTA ATAANTIKOY A.B.EE. mv 31 Askepppiov 2006
KQL TV ¥PMHETO0IKOVOLKT] T amddooT) Kot Tig TapaKés g pog yia T xpfien mov EMNEE QuTiv TV NUEPOUTVIE CONPOVE HE TA
Aebviy TIpdroma Xpnuatoowovoukig [Tinpogdprong, 6mwg ovtd mobethfkay arnd mv Evpornaixy Evaon.

Kwpic va dutvnbvoupe emeuialn og Tpog o cupmepdopata Tov eAEYOD, EQIOTOVUE TNV TPocoyT] oug omv onusioam 9 mov
mopotifeTon oy INPEIOGEL TOV OIKOVOWKOV KATRoTAoEwY, oty onoia yivetar avagopd oto yeyovag 6t  Eranpia Sev £xer
£Ley0el amd TIG POPOLOYIKES TpYEC Yio OPIGUEVES YPTICEIC, IE CUVETEL Ve UTAPYEL TO evBEXOpEVO emBoliic Tpdobetav popmV Kat
wpocauiioeov Katd 1o xpovoe mov Ba egetacBody ko Bu opiotikonomBovv. H éxBacn tav gopoloyikav ehéyywv dev eivat Suvard
va nipofieplel oo apdy 0TS0 KaL, @G £k T0UTOV, Bev £)EL Yivel om0 TOTE TPOBLEYN OTIC OLKOVOKES KUTUGTAGEL, GE GYE0T
He To Oépa avTo.

Exleon eni dLAwv VOUIKOY KAl KAVOVICTIKGY QTAITIGEQY

To mepeydpevo g Exbeong tov Aownrikod ZvpBovhiov sivar cuvenss pe TIg TPORVOPEPOLEVES OIKOVOUIKES KATAGTAGEL.

Abva, 30 Mapriov 2007
H O‘ﬂzT Z EAEI'K I'HE AOI'TETHE

®IA OMENIAOY
/AM.Z.OE.A. 13301
EPNET & TTANTK (EAAAXY)

OPKQTOI EAETKTEE AOTIETEE A.E.
Elf ERNST & YOUNG



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
IXOAOT'TEMOX THX 31 AEKEMBPIOY 2006

Ilooda oc Evpo

ENEPIHTIKO

Soppetoyég

2XUVoL0 TaYiOV EVEPYNTIKOD

ATOUTNGELG KO TPOTANPOUEG
Tapeoxd Sabécia kot 1odvvapa
2UVOA0 KUKAOQOPOUVTOG EVEPYNTIKOV

YXYNOAO ENEPTHTIKOY

HAOHTIKO KAI IATA KEGAAAIA

Mepiopata tAnpotéa

Xvvoro Bpayvmpédeopomv vroypedoewy

Xvvoro MMadntikov

JATA KEDAAATA

Metoykd kepdararo (523.700 petoyég tov € 73,40)
Alapopd amd £K600N HUETOYDV VTEP TO GPTLO
Amobepatikd

Y7olowmo kepdDV €1G VEOV

Xvvoro Idiov Keparaiov

XYNOAO MAGHTIKOY KAI IAIQN KEGAAAIQN

Ot onueiwoelg otic oelideg 5-13 amoTEAOVV AVOTOCTAGTO HEPOS OLTMV TV OLKOVOUIK®DV KOTOGTAGEWDV.

Inpeioon

2006 2005
249.601.830 249.601.830
249.601.830 249.601.830
777.889 775.001
38.630 57.296
816.519 832.297
250.418.349 250.434.127
3.147.647 3.147.647
3.147.647 3.147.647
3.147.647 3.147.647
38.439.580 38.439.580
206.504.238 206.504.238
2.312.583 2.286.900
14.301 55.762
247.270.702 247.286.480
250.418.349 250.434.127




TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH AOT'APIAXMOY AITIOTEAEEMATQN
I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2006

Ilooa oe Evpo

'Ecoda expetddievong
"E&oba drokntikng Asttovpyiog
(Zmmég)/Képdon  mpo @o6pov  Kau

OmOTELEGPLATOV
"E&oba ypnpatootkovopikng Asttovpyiog

"Ecod0a ¥pnHoTo0tKovopKnG AEtTovpyiog
(Zmmég)/Képom mpo gopav
Meiov: ®6pog €16067LOTOG

(Zmmég)/Képdn petd amd @opovg

Ot onuewoelg otig oeAideg 5-13 amoTeAoVV OVATOGTACTO HEPOG OVTMV TMV OIKOVOUIKMV KOTAGTAGEWDV.

2006 2005
Xnpeioon

0 40.393
-16.754 -27.925
APMNNROTOOOTIKAV -16.754 12.468
2 -56 0
2 1.032 24.493
-15.778 36.961
3 0 0
-15.778 36.961




TITAN TEIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH METABOAQN TAIQN KED®AAAIQN
I'TA TH XPHXH [TIOY EAHEE THN 31 AEKEMBPIOY 2006

Hooda oc Evpo

Mocd mponyodpevng ypiiong 2005
Ynérowro v 1 Ilavovapiov 2005
KoaBapd képdog meptodon
AwavepnBevta pepiopoto

Ynérowro otig 31 Agkepppiov 2005

Hoca kherdpevng ypiiong 2006
Ynérowro 1n Iavovapiov 2006
KaBapn {npia meptodov

Metagpopd kepdmdv o€ amofepoTikd
Ynérowro otig 31 Agkepppiov 2006

Awgopd and Ynérormo
Inu. Kowég petoyéc £€xdoon petoyov AmoOgpoTika KEPODV/ Xdvolro

vép T GpTIO Eumov)

38.439.580 206.504.238 2.286.900 10.257.136 257.487.854

0 0 0 36.961 36.961

0 0 0 -10.238.335 -10.238.335

38.439.580 206.504.238 2.286.900 55.762 247.286.480

38.439.580 206.504.238 2.286.900 55.762 247.286.480

0 0 0 -15.778 -15.778

7 0 0 25.683 -25.683 0

38.439.580 206.504.238 2.312.583 14.301 247.270.702

Ot onpewdoelg otig oehides 5-13 amoteroVV AvaTOGTOGTO HEPOG CVTMV TMV OIKOVOUIKMV KOTOGTAGEWDV.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH TAMIAKQN POQN
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2006

Iloca o Evpad

Year ended 3
2006 2005
Inp. 200
Taprokég poig AEITOVPYIKAV dPAGTNPLOTHTOV
(Expoég)/Elopoég drafecipmv amd Ty Kuplo, EKPUETAALEVOT 10 -19.644 12.536
Ewonpdeig and tox0vg 1.033 24.493
TAnpopés popwv 0 -1.461.236
TUVOL0 EKPODV OO AELTOVPYIKEG OPACTNPLOTNTES -18.611 -1.424.207
Tapraxég poég (PNULATOOIKOVOUIK®Y dPaCTI|PLOTITOV
"E€oda tpaméling -55 0
MAnpopés pepiopdtov 0 -1.748.948
THVOL0 EKPODV OO YPNNUTOOLKOVOUIKES OPUGTIPLOTITES -55 -1.748.948
Meiwon ota ypnuotikd dtbécia -18.666 -3.173.155
Awbéoipa, otnv apyr g TEPLOS0V 57.296 3.230.451
AwBéopa 6to Téhog TG TEPLOSOV 5 38.630 57.296

O1 onuewoelg 611G oeAideg 5-13 amoteAodV avorTdOGTOGTO HEPOG AVTMOV TMV OIKOVOUIK®DY KOTOGTAGE®DV.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2006
Iloca o Evpo

Iepreydpeva TOV GNUELDGEMV EMTL TOV OIKOVOUIKAV KATOCTAGEMY

Xelioo
1 Tevikég [TAnpopopies kot AoyloTikég apyés 6-13
A. Bdon katdptiong 6
B. Emevdvoeig 7
I'. Tapeokd AtaBéoiio Kot 1603V 7
A. Avafairopevog pOpog LGOS LOTOG 7
E. Avayvdpion ec0dmv 8
Z. Mepiopata 8
H. Zvuykprrcd otoryeia 8
2 Xpnuoatootkovopikd £60da/(£€0da)
3 DOPOG E1GOONLATOC 9
4 Yoppetoyég oe OuyaTpiég 10
5 Tapetokd AtaBéoiia Kot 1GodvvaLe 11
6 Metoykd Keparioto 12
7 AmoBepotikd 12
8 YuvoAdayég pe cuvoed eV LEPT 13
9 Evdeydpevec kot avelAnUIEVES VTOYPEDTELS 13
10 Topokég poég amd AEITOVPYIKEG OPOUCTNPLOTNTES 13
11 Amoutnoelg Kot TponAnp®UEG 13
12 Teyovota petd v nuepopnvio tov Icoroyiopon 13



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2006

1. I'evikéc minpoopics kar AoyroTikég Apyés

H Avovoun Etaipio TITAN TEIMENTA ATAANTIKOY A.B.E.E (n "Etaipia’), dpactnpronoteitor otig H.ITLA
péow G ovppetoyng g pe mtocootd 100% oty etarpic TITAN AMERICA LLC xdtoxo 2 Hovadmv AOTOUIK®V
poldvtv, 10 LovAd®V TATOY®YNG TOYLEVTIOMOOL OTTMG EMioNG kol 7 VEOV HOVAS®V Topay®yng Kal eneéepyociog
wmrapevng téppog kor sivor Buyotpiky g AE TEIMENTQN TITAN ewonypévng oto XPHMATIZETHPIO
AOGHNQON.

ZOVOYT TOV GTRLOVTIKOV AOYLGTIKDV 0P OV

Ot Poaotkég AOYIOTIKEG OpYEC TOL VIOBETNONKOV Yoo TNV KOTAPTION GLTOV TOV AOYICTIKAOV KOTOOCTACE®DV
SOTVTTOVOVTOL TOPAKAT®:

A. Bdaon xataptiong

Ot 0IKOVOUIKEG  KOATAGTACELS £Youv  KatapTiotel ocOpeova pe to Aebvr Ipdtoma  XpnUoToOtKOVOLIKNHG
[Mimpoedpnong (AIIXII), mepirapfoavopévav tov Alebvav Aoyiotikdv Ipotommv (AAIT) kot epunveldy mov £yovv
exdobel amd v Emtponn Aepunveldv tov Aebvav [potdinwv Xpnuoatoowovouikng [TAnpoedpnong, énwg avtd
&xovv viobetnBei amd v Evponaikny ‘Evoon, kabog kot to AIIXIT mov éxouv exdobel and 1o Zoppovito Acbvav
Aoyotikov [potdinwv (ZAAIT).

Olo. ta AIIXIT mwov €yovv ekdobei amd 10 XAAIl kot 1oydovy KOTA TNV GOVIOEN OVTAOV TMV OIKOVOUIK®V
Kataotdoemv Exovv viobetndel amd to Evpomaikd ZvpufovAilo péom g dodikaciog exikupmons ¢ Evpomaikig
Emutpomc (EE), ektog and to Aebvég Aoyiotikd Tlpotvmo 39 (Xpnuatoowkovopkd Epyadeia Avayvodpion kot
Empétpnon). Yotepa oand sionynon g Emutpomng Aoyiotikrg Tvmomoinong, 1o XZvuPovAito viobétnoe tovg
Koavoviopotg 2086/2004 kot 1864/2005 mov amattodv v ypnion tov AAIT 39, ektdg amd cvyKeKPUEVES SloTAEELC
OV QPOPOVY GTNV AVTIoTAOUIOT YopToPLAakiov katafécemv, amd v 1n lavovapiov 2005 yia OAeg TIG ELGTYUEVEG
eTouples.

Ot mapovoeg 01KOVOpIKES KataoTdoels Exovv cvvtaybel coupova pe ta AIIXIT 6mwg avtd éxovv exdobel amd T0
SAAIT ko €qovv vioBemnbel and tv EE. H Etoupia dev enmpedletor amd T STAEES TOL 0POPOVY OTNV
avTioTaduon yaptoeuiokiov Katabécewv, d6nws tapovcidleTar oto AAIL 39.

O1 01KOVOIKEG KOTAOTAGELS £X0VV GUVTOYOEL GOUPOVOL LE TNV 0PYT TOV 1IGTOPIKOD KOGTOVC.

H etoipia dev ouvtdooel evomomuéves OIKOVOLIKEG KOTAOTAGES G UNTPIKN etaipio. Q¢ Ovyatpikn etapia g
Avaovopog Etoupiag Towéviov Tueav AE (““TITAN AE’’), ot 01KOVOUIKES KATAGTACELS TNG £TOUPiog KAOMDS Kol TV
Ouyatpikdv ™G, TEPIAAUPAVOVTAL OTIS EVOTOMNUEVES OIKOVOMIKEG KOTOOTAGE Tov cvvtdooel 1 TITAN AE. TN
TOVG OKOTOVUC NG KOATAPTIONG T®V EVOTOMUEVOV OIKOVOUIK®OV Katactdoemy tov Opidov TITAN, olec ot
EVOOETULPIKEG GUVOAAAYEC KoL TOL DIOAOWTA TNG £TOUPIG KOl TV BuyaTpik®V TG HE TIG Aolmég etaipieg Tov Ouilov
amoAgipovTat.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQZEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2006

Néa Tpétvma, epunveies Kol TPOTOTOINGT VPIGTAREVOV TPOTOTMOV

"Exet yiver éxdoon véwv AIIXII, tpomomotcemv Kol SIEPUNVELDV, TA OTTOI0, ELVOL VTTOYPEDTIKE Y10l AOYIGTIKEG YPNCELS
mov Eekivouv v 1 Iavovapiov 2007 1 petayevéotepa. H extipnon tng Awoiknong tov Opidov kot g Etopiog
OYETIKA LLE TNV EMIOPACT] OO TNV EPAPLOYN AVTOV TOV VEDV TPOTHTMV Kol SIEPUNVEIDV TOPATIOETOL TAPOKAT®:

AIIXII 7, Xpnpoatootkovopikd péca: ['vootomomoelg Kot cupminpopatiky tpocappoyny oto AAIL 1, TTapovoioon
tov Owovopukdv Kataotdoewv - ['vootoromoeig Kepalaiov (epappoletorl yio £Toleg AOYIOTIKEG TEPLOSOVG TOL
Eexvolv kotd 1 petd v 1 lavovapiov 2007)

AIIXII 8, Agrtovpywoi Topeig (epappoletar yio eToleg AOYIOTIKEG TEPLOSOVS OV EeKvovv kaTd 1 petd v 1
Lavovapiov 2009).

Aweppnveio 7, E@appoyn t™g mpooéyyiong avapopemons tov AAIL 29 - Owovopikéc KOTOGTAGELS OF
vaeprin0oproTikés owkovopies (epapuoletal yio eToleg AOYIOTIKES TEPLOOOVE TTOV EEKVOUY KaTA 1| pETd TV 1
Mapriov 2006)

Atepunveia 8, Iledio epappoyng AIIXII 2 (epappoletal yio ETNGIEG AOYIOTIKEG TEPLOSOVE TOV EEKIVOVV KATH 1) LETA
v 1 Maiov 2006)

Atgpunveia 9, Eravektipnon eveOUaTOUREVOV TOPOYOYOV (EQoPUOlETaL YIo ETHOLEC AOYIOTIKEG TEPIOSOVG TOV
Eextvolv kota M petd v 1 lovviov 2006)

Awgpunveia 10, Evowdpeon Owovopixi] 'Ex@gon ko Awopgioon (spapudletar yio eTo1eg AOYIOTIKES TEPLOOOVG
mov Eekvovv katd 1 petd v 1 Nogpppiov 2006)

Awgpunveia 11, AIIXII 2 — Zvvarrayég pe Toreg Metoyés ko peta&d etapr@dv wiov Opilov (spappoletol yo
ETNO1EG AOYIOTIKEG TTEPLOOOLE TOV Eekivovy katd 1 petd v 1 Maptiov 2007)

Awgpunveio 12, Xvppaceg Hapoydpnong (Service Concession Arrangements) (epoppoletor yio €IMolEg
AOY10TIKEG TEPLOdOVS TTOV EgKvovv Katd 1 petd v 1 lavovapiov 2008)

Kovéva and 1o maparndve [pétora 1 Atepunveieg dev avapévetal va €xel EMIOPACT] GTIG OUKOVOUIKEG
KOTOOTACELG TNG ETALPLOC.

B. Enevovoeig

Ot ovppetoyés og QuyaTpPIKEG ETALPIEG AMOTIUAOVTIOL GTO KOGTOG KTNGEWMG AmOAAayUEVO amd Toyov amatidoets. Ot
{nuieg ama&imong KataympohvTol 6TV KOTASTACT] OTOTEAECUATMOV YPNCEWDC.

I. Tapeloka o100éc1pa Kot 16odvvapa

Ta topelakd dabéoyo Kot 1oddvapa aneikovifovtal otov 16oAoYIoud oty aéio amodktmonc. [a v kotdotoon
TOLLOKOV POOV TO TOUEWKE Stab€otipla Kal 160dvuvae TepiAapfavouy: petpntd, katabécels OYems, EMEVOVGEIC O
GpEGO PELOTOTOMOIUA GTOLYElD ANENG TPV UNVOVY 1 Kot AyOTEPO.

A. Avafarllopevos pOPoOg E16001IATOS



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQZEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2006

H npéPreyn tov avaforiopevov @Opav €1GOOMUATOC SIOLOPPOVETUL e YpNon TS neBddov vroroyiopov pe Baon
TOV 160A0YIoU0, AAUPBAVOVTAG VTTOYT| TIC TPOSMPIVEG OLOPOPES TOV TPOKVLATOLV UETAED TNG POPOAOYIKNG PAong Tmv
OTO(EL®V EVEPYNTIKOD 1) VITOYPEMCEDMV KOl TMV OVTIGTOLY®V TOGHV TOL EUEOVILOVTOL GTIG AOYIOTIKES OIKOVOLUKES
KOTOGTACELS.

Agv avayvopiomke ovaPorlAOUevn) QOPOAOYIKY amditnor S10TL enl TOL TAPOVTOG 1| POPOAOYIKY a&lomoinon Twv
SPOP®V HETOED POPOAOYIKOD Kol AOYIGTIKOV 160A0YIGHOD KpiveTal aféfoun.

E. Avayvapion €660V

Ta €600 mov TpoépyovTal amd vanpecieg avayvopiloviol g Se0VAEVUEVA GOUP®VO LE TA OVOYPOPOLEVO GE
OYETIKEC GUULPMOVIES.

Ta éc000 0md TOKOVG KATOXWPOLVTAL G KOBOPIGUEVO XPOVIKE SlaoTHHATA, 0oV ANeHovv VIOYN TO OPEAOUEVO
KEPAALO KOl TO TPUYUATIKO EMITOKIO OV oyveL PEXPL T ANEN TG TePtddov, epodcov vrtdpyet N PefardtnTo OTL TOL
¢0000 avtd Ba elompayBodv and v Etarpio.

Z. Mepiopoata

Ta pepicpoto Katay®poHVTol GTI OIKOVOIKEG KOTAGTAGELS TNG XPNOEMG EKEIVIIG GTNV OTOi0l 1| TPATAGT SLAVOUNG
amo T Aloiknon gykpivetat amo v Etioio Ievikn Zovédevon tov Metdywv.

H. JOYKPLTIKG GcTov i

Optopéva ouykptikd KovoLAlo avatalvoundnkov yuoo vo eival cuykpiclio pe to avtiotoryo g TPEXOVGUS
xphoews.



TITAN TEIMENTA ATAANTIKOY A.B.E.E.

YHMEIQXEIZ EIII TON OIKONOMIKOQN KATAXTAXEQN
I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2006
Iloca ¢ Evpd

2. Xpnpotootkovopkd £6000/(££000,)

2006
"Ecoda amd 1oK00g 1.032
"E&€oda amd 1OK00g -56
Xpnpotookovopkd £606a/(££00a) 976

3. ®Opog 16001 1A TOS

2005

24.493

24.493

O pOpog €160MLOTOG TOV AVOAOYEL 6TA KEPON dlapépPeL amd TO TOGO OV ol TPOEKVTTE €4V EPUPUOLALE TOV POPOAOYIKO GUVTEAESTT TOV

woyvEl ®g oKoAoLO®G:

2006 2005
(Zmpieg)/Képdog mpd popmv -15.778 36.961
CDog?og VTOAOY O EVOC PACGEL TOV POPOLOYIKOV GUVTEAEGTN TTOL 4573 29.00% 11.827 32,00%
oyvel 29%
"Ecoda/(E&oda) un vokeipeva oe popo 4.573 29,00% -11.827  -32,00%
Mpaypotucy poporoyki emfBapuven 0 0,00% 0 0,00%




TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAYEQN
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2006

Ilooa o Evpo

4. Zoppetoyég oe Ouyatpikég

2006 2005
Yrohouro évapEng 249.601.830 233.270.333
Ayopég mep1odov 0 16.331.497
Yrohrouro AMEng 249.601.830 249.601.830
Avaivon Zoppetoyav
Toppetoyés og Tocootod
Ouyatpikég XoppeToxng
TITAN AMERICA LLC. 249.601.830 100,00%
Xvvoro 249.601.830
Toppetoyés o€ Tocootod
Ouyatpikég Xoppetoxng
TITAN AMERICA LLC. 249.601.830 100,00%
Xvvoro 249.601.830
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAYEQN
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2006

Ilooa og Evpo

5. Tapewokd owwdéoipo KoL 16odvvapo

2006 2005

Tapeio 122 296
Bpayvmpdbeopec kotabéoelg 38.508 57.000
38.630 57.296

Ot Bpayvrpdbeopec kotabéoelc amotedovvtar and katabéoelg oyems. To mpaypatikd emokio kabopilovran
ooppaova pe to. Euribor emitoxia, dtampoaypotedovror Kotd mepintwon kot £yovv pia péon mepiodo AnéEng 7

NUEPDOV.
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAYXEQN
I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2006

Iloca e Evpo

6. MeToyk0 ke@aioro

Ynrorowro 6tig 31 Askepppiov 2005

Ynrorowro 6tig 31 AskepPpiov 2006

To petoyikd Kepdalato givor TANP®S KOTAPANUUEVO.

7. AnoOgpnoTikd,

MMocd mponyodpevng yprong 2005
Ynaorowwo Evapéng
Metapopd kepddv o€ amobepaticd

Ynaorowro 6tig 31 AskepPpiov 2005

Mocd kreropevng ypnong 2006
Ynrorouro ‘EvapEng

Metapopd kepddv o€ amobepaticd
Ynérouro otig 31 Aekepfpiov 2006

Awgopa éxdoon

Kowég petoyég PETOYAOV VIEP TO Tovoho
apto
38.439.580 206.504.238 244.943.818
38.439.580 206.504.238 244.943.818
TaxkTiko ) Tovolo
amofgpoTiKo
2.286.900 2.286.900
0 0
2.286.900 2.286.900
2.286.900 2.286.900
25.683 25.683
2.312.583 2.312.583
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

YHMEIQXEIX EIII TN OIKONOMIKQN KATAXTAXEQN
I'lA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2006
Ilooa o Evp

8. Xuvarhayéc pe ovvogopeva pépn
H ocvvortiki meptypopn 1oV GUVOAAAYDV LLe GLUVOESEUEVES EMLYELPTIOELG KOTA TN O1APKELD TOL £TOVG Evar :

i) Yaohoura téhovg ypiiong yia ayopés ayaddv Kol v pecLdv 2006 2005

Aoyoaploopol tinpotéot oe Turdv A.E - Mepiopata mAinpotéa 3.147.647 3.147.647

9. Evogy0peves Kol avEIMPUPEVES VITOYPEDCELS

H Etoupia dev éxel evogyOUEVES VIIOYPEDCELS TOV TPOKVTTOVV KATA TN cLVAON Topeia TV ePyacL®V. AgV LVRAPYXOLV EKKPEUELS
SkaoTIKEG AMOPACELG 01 OTTOieg UMOPEl VL £XOVV Kol GOPUPES EMITTMGELG GTNV XPTLOTOOIKOVOLIKT Kotdotoon g Etapiog. o tig
owovopkég ypnoetg 2001, 2002, 2003, 2004, 2005 kot 2006 dev €xet yivelr popoAoyikog Eleyyog otnv Etapio Kot og ek tovtov ot
Poporoyikég voypemaoels TG Etanpiag yio Tig mapandve ypnoeig dev Exovv akdpa optoTikonotnet.

Kotd tov éheyyo mov devepyeitar amd 115 Poporoywéc Apyés sivar duvatov va vrdpEovv epunveieg g EAAnvikng @oporoyiknic
Nopobeoiog dapopetikés amd ovtéc mov omodéyetor 1 Etopio. Kotd ocvvémelin vmdpyer mbavomto emiPoing mpdcbetmv
Poporoyikav emPapvveewy Tig onoieg Opwc 1 Etaupia pmopet va aviikpodoet evomov tov EAAvikdv Atkaotpiov kot og €K ToOTO
1 Etoupia dev éxer oynuotioet mpoPreyn yia Tig avELEYKTEG XPNOELC.

10. Taprokéc poé amd AELTOVPYIKES OPACTNPLOTI|TES

2006 2005
(Znpia)/xépdn Tpo oOpwV -15.778 36.961
[poocappoyég Tov képdovg og oyéon e TiG e&Ng cuvaAlayES:
"Ecodo and 1oK00g -976 -24.493
(Znpia)/xépdn exp/cemg TPV amd TIG LETAP. TOV KEP. KIVI|OEWDG -16.754 12.468
AvEnon anout. amd meAdTeg Kot AomovS AOYopLoGHOVG -2.890 -408
AvENON TPEYOVGMY VIOYPEDCEWDVY (TANV Tpamel®dV) 0 476
(Expotg)/ s16poég d100ecipmv amd TNV KopLo EKpeTdAievon -19.644 12.536

11. Anont)o€ig Kot TPomTANpopuEg

Ot anoutioelg kot TPOTANPOUEG TEPIAaUPavovY ToGd € 762.792 mov a@opd TPOoKATUBOA POPOL EIGOSNUATOS TPONYOVUEVDV
XPNOEDV 1 E16TPOEN TG omoing Oa TpaypaTomomOel Le TV OPIGTIKOTOINGT TOV POPOAOYIKOD EAEYXOV TV YPNCEMV AVTAOV.

12. T'eyoviéta peta v nuepounvia tov Ileoroyiopov

Agv VTLAPYOLY CNUOVTIKA YEYOVOTO, LETA TNV NUEPOUN VIR IGOAOYIGHOD TTOL Vo emNpedovy TNV oovopukn katdotaon g Etaipiog.
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TITAN TZIMENTA ATAANTIKOY A.B.E.E.
EKOEZH AIOIKHTIKOY YMBOYAIOY
MPOZ THN .. TON METOXQN.

Kupiol Métoxol,

‘Exoupe TNV TIPM va oo UTTORAAAOUE Yia £YKPION TIG OIKOVOUIKEG KATAOTACEIG TNG XProewg 2006 kal va oag

EVNMEPWOOUUE YIA TIG TIPOPBAETTOUEVEG TTPOOTITIKEG TNG ETaupiag yia 1o 2007.

1. ANIOAOrIZMOZ 2006

Omrwg eival yvwoTd n eTaipia pag dpaotnpiotroigital oTig HIMA péow NG cuppeTOXNG Hag pe TTooooTo 100% oTnv eTaipia

TITAN AMERICA LLC.

H ouvoAikn ekpetdAAeuon Tng TITAN AMERICA LLC Atav emTtuxnuévn, dev SIEvelye OpwWG KEPBN AOYw QVATITUIOKWY

emeVOUTEWYV OTNV AUEPIKN.

Znueiwveral 61 To 2006 eival n €kTn Xprion Katd Tnv oTroia n €Taipia gag cupueTéxel ye Tooootd 100% otnv TITAN

AMERICA LLC, 1nv otroia e¢ayopaoe 1o 2000.

21N OUVEXEID 00G TTOPABETOUPE avAAUON TWV KUPIOTEPWY KOVOUAIWV TWV OIKOVOUIKWY KOTAOTACEWV TNG SIAXEIPIOTIKAG

xproewg 2006.

H ETaipeia TTapouciace ¢nuia XpRocwg Evpd
TTOU avoAUETal WG EEAG:

. EZOAA

1. ToTwTikoi TOKOI Kol ouvagn éooda »»
ZYNOAO EZOAQN »»

Il. EEOAA

1. 'E€oda dIoIkNTIKNG AgIToupyiag »»
ZYNOAO EEOAQN »»
ZHMIA XPHZEQY 2006 Eopth

15.778,00

976,00

976,00

16.754,00
16.754,00

15.778,00

H Znuia xprnoewg 2006 Eupw 15.778,00 cupywn@ileTal ge TO UTTOAOITTO ATTOTEAECUATWY TTPONYOUUEVWY XPHOEWYV €

30.079,00 kai To UTTOAOITTO TTAPAUEVEI OTO AOYapPIAoPO KEPDBN E€IG VEOV.



B. MPOOMNTIKEZ I'lA TO 2007

H ZAtnon ayopdg Toiyéviou oTig avaToMikEG akTEG Twv H.ML.A. TTpoBAémeTal va otabepoTtroindei ota etmimeda Tou 2006
KOl EKTOG OTTPOBAETITWY YEYOVOTWV TTIOTEUOUE OTI Ba ETTITUXOUME AKOPN KAAUTEPQ aTTOTEAéOPATA Yia TO £Tog 2007.

AT TN AAEN TNG KAEIOUEVNG XPHOEWG MEXP! TN OUVTOEN OQUTWY TWV OIKOVOUIKWY KATAOTAoEwV Oev €Aafav xwpa
onUAavTIKa YEYOVOTa TTOU va €TTNPEACOUV TNV TTEPIOUCIOKA BIAPBpwan Kal TNV OIKOVOUIKN B€0n TG £TAIPIAg.

Me tnv TeToiBnon o1 Tpd¢ape 10 KAAUTEPO dUVATO Yia Ta cup@épovTta TnG ETaipiag, mapakaioupe, Kupiol Métoxol, va
eykpiveTe Tov looAoyiopd kai Tn Alaxeipion Tng Xprioswg 2006.

TO AIOIKHTIKO ZYMBOYAIO

AkpIBEg avTiypago atrod 1o BiBAio MpakTikwy Zuvedpidoewy Tou AloiknTiKoU Zupouliou Tng Avwvupng ETaipiog «
TITAN TZIMENTA ATAANTIKOY AB.E.E. »

ABnva, 20 deBpouapiou 2007

AHM. NAMAAE=ZOMNOYAOZ AP. ITAITAAOIIOYAOZ

BeBaiwvetal amd v avwtépw “EkBeon Tou A.Z. TTOU oTTOTEAEiTON OTTO 2 O€ANideG €ival QuTr TTOU ava@EpeTal OTO
MoToTtroinTikd EAEéyyou TTou Xopriynoa pe nuepopnvia 30 Maptiou 2007.

A8rva, 30 Maprtiou 2007

H OPKQTOZ EAErKTHZ
ZOO®IA KAAOMENIAOY
AP.M.ZOEA 13301

Sl ERNST & YOUNG





