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EKOEZH EAEI'XOY ANEEAPTHTOY OPKQTOY EAETKTH AOT'IETH

Ilpog Tovg Metéyovg Ty TITAN TEIMENTA ATAANTIKOY A.B.E.E.

‘ExOcon eni v Okovouixdyv Karasrdoewy

EAéyEape Tig cuvnupéveg o1kovopikés KataoTaoels ™ ANQONYMHE ETAIPIAT TITAN TEIMENTA ATAANTIKOY A.B.EE.
(n "Etapia”), mov anotedovvrar and tov 160koyioué mg 31 Aexepfpiov 2007, and Tig KaTAGTACEK Aoyaplocuod AMOTELECUATOV,
petoPorav iy kepalaiov kol Tapakdv podv g XPIOEDS moVL £AnEe ™V Muepopnvia aut kabhOC Kat nepiAnym TV
OTRAVTIKOV AOYISTIKGOV TOMTIKOV Kot AOWTEG EMEENYNUOTIKEG OTUELDOELC.

EvBvvy s Aioiknong pa tig otkovoukés karacrdceic

H Awiknon mg Etapiag éxer v gvbdvn ya myv KatdpTion Kot £0A0YT TMaPOVGIao AVTHOV TOV Owovopkdv Kotaotéoewmv
obpove pe ta Awedvi Ipétuna Xpnpatoowovoukic [IAnpogdpnone, 6mwg avtd éxovv vViodsBei amd mv Evponaixi ‘Evoon.
H £v60vn avt neplappaver oxeduaopd, spappoyi kat dlmpnon cuoTHRATOS E0MTEPIKOD EAEYYOL OYETIKOV pE TNV KOTAPTION
Kal €DA0YN TAPOVGINGT) OIKOVOHIKGOV KOTAGTAGEWY, omaAlaypévay and ovoddn avakpipeta, mov opeiletal oE andtn | AdBog. H
gvBdvn avm mephapPaver eniong mv emhoyn kat £QapUOY KATEAANA®V AOYIOTIKOV TOMTIKGOV Kot Tm) dievépyela AoyloTikdv
EKTIUTIOEWV OV EiVaL AOYIKEG Y10 TIG TEPIGTAELS.

Ev@bvy Eleyxij

A pag ev0Yvn sivar 1 Ekppaon YvouNG £l avTdV TOV Owovopikdv Katastaoewv, pe paon tov éLeyy6 pag. Atevepynoaps Tov
éheyyo obppwva pe ta EAAqvika Edeykticé Tpotuma, mov sivar evappoviopéva pe ta Awbviy Eeyktika Ipétoma. Ta mpotvma
OUTA OLAUTOVY TN GUUUOPPMOT) PaG PE TOVG KAVOVEG deovrodoyiag kar To oYediaopd ka1 Sievépyeta Tov ELEYXOV Nag pe 6KOTO TV
gbroyn dwespdiion 611 o1 Owovopkég Katastaosic eivor amarhaypéves amd ovoiddn avaxpiPeio. O éleyyoc nephapPaver
dievépysia Swdikactdv yo v OUYKEVIPWON  EAEYKTIKAOV TEKUNPIOV, OYETIKG WE 10 TOGE Ko TG TANPOYOPisS oV
neplapfdvovrat otig Owovopkés Katastaoeic. O Sadwacisg emiéyovian katd Ty Kpion Tov eleyk kot TeplhapBavouy v
EKTIPNON OV KVSVVOU OVGIHOBOVG AVOKPIPELNC TOV OIKOVORIKGOV KATAGTAGEMV Aoyo amdtng | AdBovg. T v extipnon tov
Kwv8vov avtod, o eleyktig AapPaver vidym o G0OTNHA ECWTEPLKOD EAEYYOV GYETIKG HE TNV KATAPTION KOt £0Aoyn mapovciaon
TV OLKOVOUIKDV KATAOTAGEWY, NE GKOTO TO GYESIAOUO EAEYKTIKGOV S1081Kao1GHY YW TG TEPLOTAOELS Kot Oyl Yo TV £Kk@pacn
YVOUNG ETL TNG AMOTEAEGUATIKOTTAG TOV GUOTHHOTOG E0WTEPIKOD EAEYYOV TNG ETALPING.

O éeyyog mepappaver emiong v agloAdymon g KaTaAANAOTNTAG TOV AOYIGTIKOV TOMTIKGY 7oL £QOoPPOCTNKAV KAl TOV
£DLOYOV TOV EKTIAGEWV OV £yvav amd TV Awiknon, kabdg kar agodéynon g cuvolikig mapovaiaong TV OLKOVOUIKAOV
Kotaotdoewy. [Notevovue OTL Ta EAEYKTIKG TEKPAPIO TOV £XOVUE GVYKEVIPMOEL givar emopK Kot KatéAAnAa ya T Bepedioon

NG YVOUNG pag.
I'voun

Kata ™ yvapn pag, or suvnupéveg Owovopikéc Kataoraoec TapOVGLaLOVY £bAOYR amd KGBE OVELOSN Gmoyn ™V oKoVOpIKT|
katdotaon mg ANQNYMHE ETAIPEIAY TITAN TEIMENTA ATAANTIKOY A.B.EE. katd ™mv 31 Aekepppiov 2007, myv
XPTHATOOIKOVOUIKT TNG EMBOON KAl TIG TOPIOKES TNG POEG Yio TV xpion mov EAnEe TV nuepopnvia avty cHpPova pe Ta Aebvi
Hpotoma Xpnpatoowovopixig ITinpopdpnong, dmac avtd vioBembnkav and v Evpernaixy Evoon.

Xwpic va Siatvndvovpe em@OLAEN OG TPOG TO. CUUTEPGOPATA TOV EAEYYOV, EQIOTOVUE TNV TPOGOYH Gag oty onusioon 10 wov
napatifetar oTig INUEIDOCES TV OLKOVOUIKOV KATOGTAGEDY, omv omoia yivetar avagopd 610 yeyovds 6t n Etawpia Sev éxet
eAeyOei and Tic POPOLOYIKEG APXEG Yio OPLOPEVEC XPNOEIG, IE GUVETEIL Va VTGAPYEL TO £VEEXOREVO emPOAT|g TPOGHETOV POPOV Kot
TPOCAVENCEDV KATA TO YPGVO OV Ba eEeTa GOV Kat Oa opioTikonomBobv. H éxBaom twv popoloyicdv eréyymv Sev sivar Suvatd
va mpoPregBei 6T0 mapoV 6TASI0 KaL, WG £k ToVTOV, Sev £xet yiver onowdNmote TPOBLEYN GTIC OIKOVOPIKEG KATAGTAOELS G GYEon
pe 10 8épa auTod.

Avapopd eni GAAwv vouIkeY Kat kavovieTikdy Oeudrwv

H "Ex6eon tov Aoumtikod ZopBoviiov nephapBaver Tic TAnpogopisg mov mpoPrimoviar amo o apdpo 43a mapdypapoc 3 Kat 1o
TEPLEYOUEVO TNG EIVAL CUVEREG UE TIG SUVVIPEVEG OIKOVOUIKEG Katootdoeis.

»
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TITAN TXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH AOTAPIAXMOY AIIOTEAEXMATQN

I'lA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2007
(Iloca oc Evpm)

Xnpeioon

"E€oda drotknTikig Asttovpyiog
Alha €000 EKPETAAAEVONG

Zég TPO POPOV KL YPNIATOSOTIKAV UTOTELEGUATOV

"E€o0da xpnpatootkovopukng Aettovpyiog

"Ecoda ypnuatootkovopknig Aettovpyiog

Inmég Tpo eopov

Meiov: ®Opog £1600NUATOG 4

Inpmiéc petd amd eopovg

2007 2006
-26.586 -16.754
-54.318 0
-80.904 -16.754

-59 -56
513 1.032
-80.450 -15.778
-80.450 -15.778

Ot onpeldoels otig oeddeg 6-15 amoTeAOVV AVOTOGTAGTO LEPOS AVTMV TMV OIKOVOUIKMV KOTAGTACEDV.



TITAN TEIMENTA ATAANTIKOY A.B.E.E.
IXOAOTI'TXMOX THX 31 AEKEMBPIOY 2007

(Ilocd oc Evpa)

ENEPIHTIKO

Soppetoyég og BuyoTpikég

XOVoA0 TOYiov EVEPYNTIKOV

ATOTNOELS KO TPOTANPOLLES
Awbéoipa Kot Topiokd 1odvvapo
XOVOA0 KUKAOQPOPOUVTOG EVEPYNTIKOV

XYNOAO ENEPTHTIKOY

JIAIA KEDAAAIA KAI YHHOXPEQYEIY

Metoywd kepdiaro (523.700 petoyéc twv € 73,40)
Awpopd amd £kdoom LETOYDV VITEP TO GAPTLO
AmoBepotikd

Yrorowmo (Cnpov)/ kepdav €1¢ véov

Xvvoio Idiov Keparaiov (a)

IpopunBevtég Ko Aowmég vVIoYPEMTELS
Mepiopata TAnpwtén

BpayvnpoBeopes vroypedoerg

Yvvoiro Yroypeodosov (B)

XInpeioon

~

XYNOAO IAIQN KED®AAAIQN KAI YIITOXPEQXEQN (a + B)

Ol onUEIDOEL; OTIC 0eAMdEG 6-15 amOTELOVV AVOTOGTAGTO HEPOG OVTMV TV OIKOVOUIKADY KATAGTAGE®DV.

2007 2006
249.601.830 249.601.830
249.601.830 249.601.830
769.479 777.889
11.590 38.630
781.069 816.519
250.382.899 250.418.349
38.439.580 38.439.580
206.504.238 206.504.238
2.312.583 2.312.583
-66.149 14.301
247.190.252 247.270.702
45.000 -
3.147.647 3.147.647
3.192.647 3.147.647
3.192.647 3.147.647
250.382.899 250.418.349




TITAN TXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH METABOAQN IAIQN KEDPAAAIQN
I'TA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2007

(Iloca oc Evpa)

Hooa wponyodpevng ypiiong
Ynérowro v 1n Iavovapiov 2006
Kabapny {npio meptodov

Metagpopd kepddv o€ amobepaTicd
Ynorowmo otic 31 Aekepppiov 2006

Hood khewbpevng xpriong
Ynorowro 1n Iavovapiov 2007
Kabapn Cnpio meptodov

Ynroérouro otig 31 Aekepfpiov 2007

Awgopd omd Ynérormo
Kowég petoyés ékdoon peroydv AmoBepoTika KEPODV/ Xvolro

VTEP TO GPTIO (Emav)

38.439.580 206.504.238 2.286.900 55.762 247.286.480

- - - -15.778 -15.778

- - 25.683 -25.683 -

38.439.580 206.504.238 2.312.583 14.301 247.270.702

38.439.580 206.504.238 2.312.583 14.301 247.270.702

- - - -80.450 -80.450

38.439.580 206.504.238 2.312.583 -66.149 247.190.252

Ot onpewdoelg otig 6elideg 6 - 15 amotelovv avoTOGTAGTO LEPOS AVTMV TMV OIKOVOUIKAY KOTAGTAGEMV.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH TAMIAKQN POQN

I'lA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2007
(Ilocd oc Evp)

Inp.

Tapakég poég AELTOVPYIKOV dPAGTNPLOTITOV

Expoég d1abeoipmv amd v Koplo ekpetdAievon 11

XZUVOAO0 EKPOAV aTTé LELTOVPYIKES dPUSTNPLOTNTES

Toapokég poég EMEVOVTIKAOV OPAGTNPLOTITOV
Tokot elompaydévreg

XUVOAO EIGPOADV 0TO ETEVOVTIKEG OPAGTNPLOTNTES

Toapakég poég YPNIATOOIKOVOUIKDY dPUCTIPLOTITOV
"E&oda tpamélng

XUVOA0 EKPOAYV OTT6 YPNUATOOIKOVOIIKES OPUCTNPLOTNTES

Meimon ota ypnuotikd Swbéoia
AwBéoa, oty apyn e TEPLOSOV

AwBEocpa 610 TEAOG TG TEPLOOOV 6

Ot onpedoels otig oeldeg 6-15 amoTeAOVV AVOTOGTAGTO LEPOS AVTMV TMV OIKOVOUIKMV KOTAGTACEDV.

2007 2006
-27.494 -19.644
-27.494 -19.644

513 1.033
513 1.033

-59 -55

-59 -55
-27.040 -18.666
38.630 57.296
11.590 38.630




TITAN TXIMENTA ATAANTIKOY A.B.E.E.
YHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2007

Iepreydpeva TOV GNUELDGEMV EMTL TOV OIKOVOUIKAV KATOCTAGEMY

1 Tevikég [TAnpopopieg kot AoyloTikég apyés
A. Bdon katdptiong
B. Emevdvoeig
I'. AwBéoipa Kot Topokd 16odO VoL
A. Tpéyxmv kot ovafoAlOIeVOc OPOG EIGOINLLATOG
E. Avayvdpion ec0dmv
Z. Mepiopata minpotéa

Z1HOVTIKEG AOYIOTIKEG EKTIUNOELS Kot KPIGELG
Xpnuatooukovopikd £60da/(£€06a)

DOPOg E1GOONLATOC

Soppetoyég oe OuyaTpiég

AwB€c1pLa Kot TOULOKE LGOSV

Metoykd Kepaiato

AmoBepotikd

Yuvoddayég pe cuvoed eV LEPN

Evdeydpevec kot avelAnUIEVES VTTOYPEDCELS
Topuoakég poéc amd AeITovpyIKES SpAcTNPLOTITEG
Amontioeglg Kot TPOTANPOUES

Teyovota petd v nuepopunvia tov IcoAoyiopov

O 0 3 O D AW IN
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—_ —
w N

Xelida
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2007

1. FevikéG NAnpo@opieg kal AOYIOTIKEG APXEG

H Avovoun Etopia TITAN TEIMENTA ATAANTIKOY A.B.E.E (n "Etawpia’), dpactnpromoteiton otig
H.ILA péow tg cvppetoxng g pe mocootd 100% oy etapio TITAN AMERICA LLC kdtoyo 2 povédwv
Aatopkdv Tpodvimv, 10 povadmv mapaywyng tolpnevtoMBov Ommg eniong Kot 7 vEOV HOVAS®V TOPoymYNG
Kot enefepyaciag mtduevng t€epag kot givor Buyarpiky g AE TEIMENTQN TITAN ewonypévng oto
XPHMATIZTHPIO AGHNQN. Ot Owovopikéc Kataotdoeig g Etaplog evomolovviol 6T 0lKOVOUIKES
kataotdoetlg tov Opidov TITAN.

ZUvoyn TWV CNHAVTIKOV AOYIOTIK®OV ApXOV

Ot PBaocicég AoyloTikés apyég mov voBeTNONKay Yoo TNV KOTAPTION OVTOV TOV AOYIOTIKOV KOTOCTAGEMV
SLTLTTOVOVTOL TOPAKAT®:

A. Badon karapriong

Ot owovopkés Kataotdoelg €govv Kataptiotel cvpeove pe to Aebvr [Ipdtoma Xpnuotootkovopukng
[Minpoedpnong (AIIXII), nteprrapfoavopévov tov AteBvav Aoyiotikov Tlpotommv (AAIL) kot epunveidv mov
&xouv gkdobel amd v Emtponi) Ateppnveldv tov Atebvov Tpotomemv Xpnupatootkovopukng [inpoedpnong,
Om®g avTd £xouvv vioBetnBel and v Evpomraix) ‘Evoon, péxpt myv 31 Aekepfpiov 2007.

Ot Topovoec AOYIOTIKEG KATOOTAGELS £X0VV cLVTAYDEl GOLPOVA LLE TNV aPYT TOV 1GTOPKOD KOGTOVG.

H etoipia dev cuvtdooel evomomuéves OlKOVOUKEG KATAOTAGES 0 UNTPkY| etarpio. Qg Buyatpikn etaipio
g Avavopog Etapiog Towéviov Tirdv AE (““TITAN AE’’), ot 01kovopukég KATaoTACELS TNG £Topiog KoOmG
Kol TV BuyaTpik®dv e, TEPIAAUPAVOVTAL OTIS EVOTOMUEVES OIKOVOUIKEG KOTOGTAGEL; TOL GULVTAGGEL 1)
TITAN AE. I'o to0g 6K0m0OOG TG KOTAPTIONG TOV EVOTOUUEVOV OIKOVOUKADV KOTOOTAGE®V Tov Opilov
TITAN, 6Leg o1 evOOETAUPIKEG GLVOALAYEG KoL TO, VTOAOUTHL TNG ETOLPLOG KOL TOV BUYOTPIK®V TNG HE TIG AOUTEG
etaipieg Tov Opidov amaieipovrot.

Néa Tpétvma, epunveies Kol TPOTOTOINGT VPIGTAREVOV TPOTOTMOV
To véo mpoTvmo, JIEPUNVEIES KO TPOTOTOIHOEIS OTO. VPICTAUEVO, TPOTOTTO TOV EYOVY EKO0OEL 0AAG JeV 16 DOV
OKOUO. EYOVY WS 0KOAODOWG:

(a) AAIT 23 Kootm daveiopov - Tpomomompévo. Eyxer yiver ékdoon tpomomompévovr AAIT 23 Kodom
daveiopov, Tov Mdaptio tov 2007 Kot £xel EQUPLOYT Y10 ETHOLEG AOYIGTIKEG TEPLOOOVS TTOL EEKIVOUV TNV 1] LETA
mv 1 lavovapiov 2009. H tpomonoinom tov mpotimov amaitel TNV KEQOANOTOINGT TOV KOGTOVG SOVEIGLOV,
otov Tétow KOGTY apopolv €va TEPLOVGLOKO oTotyelo. H tpomomoinom tov mpotdmov dev €xel akdpo
vioBetnBet and v Evponaikn "Evoon.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2007

(B) AIIXII 3 Xvvevaoelg Emyeipficewv kor AAITL 27 Evomompéveg ko 1dwaitepeg Owkovopukég Kataotdoelg. H
tpormortoinor oto AIIXIT 3 wxor AAIT 27 exddOnke tov lavovdpro 2008 kot epappoletar yuo TG €TNGIEG
AOY1oTIKEG TEPLOdOVS oL Egktvolv v 1 petd v 1 lovAiov 2009. To AIIXII 3 Ba éxer epappoyn oTig
OGUVEVAIGELS EMYEPNOEMV MOV TPOKVTTOVV GE OLTEG TIS MEPLOOOVE Ko TO Tedlo €QapUoyns Tov &gl
tpomomtom el Yo vo TEPIAAUPAVEL CUVEVADGELS EMLXEIPCEDV OV TEAOVV VIO KOWO EAEYYO KOl GUVEVMDGELS
YOPiG KatafoAn TUALAToC (TapAANAN E1GOY®YN LETOYDV).

To AIIXIT 3 ko to AAIL 27, peta&d GAAwv, amottodv peyoddtepn xpnon e €vAoyng a&log péocw Tng
KOTOOTOONG AOYOPLOGHOD OMOTEAECUATOV Kol TNV €VOLVARMOY NG OWOVOUIKNG KoTdotaong Tng
avaeepouevng ovtomtoc. EmumAéov, avtd ta mpodtuma giodyovv Tig akdiovbeg amartrioeis: (1) va yiveron
EMOVUTOAOYIGHOG TOV LEPLOTOV CLUUUETOYXNG OTAV 0 EAEYYOG aVAKTATAL 1] YAveTal (2) va avayvopiletor dueoa
oto Ot Keahoto 1 ETOPOoT) OA®V TOV GUVOALAYDV HETAED EAEYYOLEVMV KOl 1] EAEYXOLEVOV LEPDV, OTAV O
éheyyog dev éyxel xabel, ko (3) eotaletar oto TL £xel S0bel oTOV TOANT ©OC TiUNMUO Tapd GTO TOGO NG
damavng yw amoktnon. Il cvykekpuéva, otoryeio Omwg koot mov oyetilovion dupeca pe v ayopd,
petaforés oty afio Tov evoeEXOUEVOD TIUANUATOG, TAPOYEG TOL £EAPTAOVTOL and TNV a&io TOV HETOXDV Kot
eEopAnoelc oupforainv mov TpovTHPYay Ba AOYIGTIKOTOOUVTOL EEXYMPIOTA OO TIC CUVEVAGELS EMLYELPTOEMV
kot Bo emmpedlovv Guyvad Kol TNV KoTdotaon Aoyaplocuov arotedecpdtov. H tpomomoinon ota mpodTumo
avtd dev &yt vioBetnBel akdpa and v Evporaikn Evoon.

(y) AAIT 1, Hopovsioon tov Owovopkdv Katootdoewv - Tpomomomuévo. Exetr yiver n ékdoorm tov
tpomortompévov AAIL 1 - Tapovoiaon tov Owovopukdv Kataostdoewy, tov Zentépppro tov 2007 xor €xet
EPAPUOYN YO ETNCIEG AOYIOTIKEG TEPLOdOVE ov Egktvodv v N petd v 1 lavovapiov tov 2009. H
TPOTOTO{N Y| TOL TPOTVTTOV ATALTEL OTIMG GTNV KOTAGTACT HETAROA®V iV kepaiainv Teptlapfavovtol povo
01 GUVOAAAYEG e TOVG HeTdyove. TiveTan elcaymyn oG Kavoupylog KATAGTOONG GUVOMKOD EIGOJNLLATOS Kot
T pepiopata mpog Toug petdyovs Ba eppavifovror povo oty Katdotaon UeTafoAdv 1010V Kepaiaiov 1 oTIG
ONUEWDOELS ML TOV OIKOVOUIK®OV Kotaotdoewv. H tpononoinon tov mpotdmov dev €xetl akdpo vioBetn el amd
v Evporaix) ‘Evoon.

(0) AIIXII 8, Aertovpyikol Topeic (epappoletor Yo €TNOIEG AOYIOTIKEG TEPLOSOVG TOL EEKIVOVV TNV 1} LETAL TNV
1 Iavovapiov 2009). To tpdTLTO dev Exel axdpa vioBetnBel and v Evponaiky "Evoon.

(e) Arepunveia 11, AIIXIT 2 — Zovariayég pe Toteg Metoyéc kot peta&y etaipumv wiov Ouilov (epappodletan
Yo ETAGLES AOYIOTIKEG TTEPLOSOLE oL Eekivouy Kot N petd v 1 Maptiov 2007). To mpdtuno amaitel Ommg
GUVOAAAYEC OTLG Omoleg Tapaympeitol e epyalOUeEVo SKOIOMIO €Tl GUUUETOXIK®V TITA®V H0G OLKOVOLUKNG
ovtotTag, BepovvTal Yo oKOTOUS AOYIOTIKNG petayeipiong kowvég petoyéc. H Awepunveio dev éxet axdpa
vioBetnBet and v Evponaikny "Evoon.

(o1) Aepunveia 12, Zoppaceig apayodpnong (Service Concession Arrangements) (€pappoleTal yio ETNOLES
AOY1oTIKEG TEPLOOOVG oV Eekvovv v 1 petd v 1 lavovapiov 2008). H Atepunveio dev €xel akdpo
vioBetnBet amd v Evponaikny "Evoon.

(0) Aepunveia 13, Ipoypbupata epmotocHvng TELATOV (EQOPUOLETOL Yio ETNOLEG AOYIGTIKEG TEPLOSOVS TOV
Eexwvolv v 1 petd v 1 IovAiov 2008). H Awepunveio dev €xel axdpa vioBembel and v Evpomaixn
"Evoon.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2007

(m) Awepunveio 14, ‘Opio mave oe €va TeEPOVOIOKO GTOXEID KOOOPIGUEVOV TOPOYDV, Ol EAAYLIOTES
KEPUANLOKEG VITOYPEMGELS KOl 0L OAANAETOPAcELS TOVG (epapudleTal Yio €THOLES AOYIOTIKEG TEPLOOOVG TOV
Eexwvov v 1 petd v 1 Iavovapiov 2008). H Awepunveia dev €xet axopa vioBetnBel and v Evpomnaixy
"Evoon.

(0) Tpomomoinom oto AIIXII 2, ITapoyéc mov e€aptdvtor and v a&io Tov petoydv "dpot eEdoknong kot
axvpwoels" (epapuoletar yu emoleg AoyloTikég meptodovg mov Eexkwvovv v 1 lavovapiov 2009). H
Tpomonoinom 6to TpdTLTO dev Exel axoOpa VIBeTNBel and v Evponaixn "Evaoon.

Hpétvme kor Awgpunveieg mwov £xovv epappoyn ywo to étog mov £inée otig 31 AgkepPiov 2007. Ta
axoiovba I[Ipotuma ko Atepunveieg éxovv tebel o epappoyn KoTd T ddpkeln Tov £Tovg oL £Anée otig 31
AexepPpiov 2007. Kavéva and ta lpdtuma kot Atepunveieg dev et EnidPOOT GTIG EVOTOUUEVES OIKOVOLKEG
KataoTdoets, ektoc and to AIIXIT 7 kor AAIL 1 (tpomomomnpévo), To omoia £xovv dNUIOVPYNoEL TPOGHETES
YVOGTOTOMGELG.

(a) AIIXTII 7 Xpnpatoowkovopukd Méca: I'vaootonomoelg

(B) Awpunveia 7 Egappoyn g Ilpocéyyiong Avapdpewong tov AAIL 29, Ioapovsioon Owovopkadv
Yroyeiov oe Yrepninbopiotikég Oucovopies.

(v) Aepunveia 8, [1edio Epappoyng ATIXII 2

() Atepunveia 9, Eravektiunon Evoopatopévov Hapaydywov

(e) Aepunveia 10, Evdidpeon Owovopukr "ExBeon kot Amopeioon

(o1) AAII 1, [Topovsioon twv Owovopukdv Kataotdoewv - Tpomomoinon

B. Enevduoeig

Ot ovppetoxés oe Buyatpwés etoupieg, OMOTIULOVTIOL OGTO KOOTOG KTNOEMG OMOAAAYUEVO OO TUYOV
amopenoels. O Inpiég amopeimons Katay®poHvTol 6TV KOTAGTAGY| OTOTEAECUATOV YPNCEWDC.

r. AiaBcsoiua kar taulaxa icoovvaua

Ta topokd dtbéotpa Kot 160d0vap TePAapPavouy: HETPN T, KATOBEoEL OWems Kal enevdVoelg og dpeca
pevoTomoOMGLe. atoryeio apytkng dtdpkelag péxpt Tpidv unvav. Ta otoyeio Tov Sabesiptov Kol TOUIK®OY
1600VVOU®V XYoLV apeAnTéo Kivouvo petafoing oty a&ia.

A. TpExwv xar avaPBalAOLEVOG POopog E1000UATOG

O 1péxmv eopog 1000 paToc vroAoyiletar pe faon TS 16YLOLGAS POPOAOYIKNG vopoBeasiag. H emPdapuvon
0o T0 POPO EIGOONUATOG EYKELTAL GTO POPO ELGOONIATOG TNG TPEXOVGUS YPNoNG PACEL TOV AMOTEAEGUATMOV
mg Etaplag, omwg avtd &yovv avapopembel ot @oporoyikr] SMAwon, epappoloviog tov 1oydovTo
(POPOAOYIKO GUVTEAECTN.

H npoPreym tov avaforlopevov eopov 1G00NIATOG SIUUOPPAVETOL [LE TN XPNoT TS HeBOG0V VTTOAOYIGLOY
pe Paon tov icoroyioud, Aappdvoviag vadyn TIC TPOCWOPWES SPOPES TOV TPOKLTTOLY UETAED TNG
POPOLOYIKNG PAoNg T®V GTOLYEIDV EVEPYNTIKOD 1] VITOYPEDCEDY KL TOV AVTIGTOLY®OV TOCGHV TOL ppavifovtol
0TI AOYIOTIKEG OLKOVOKEG KataoTtdoels. Edv o avaPaAlopevog @Opog €G00MIATOS TPOKVMTEL ONO THV
OPYIKY KATOYDPNON £VOG GTOLXEIOL EVEPYNTIKOD 1| VIOXPEDGEWDY, GE GUVOAAAYN GAAY €KTOG A6 ekeivn NG
OLVEVOONG EMYEPNOEDV KoLl KOTE TN OTIYUN TNG CLVOAAAYNG, dev emnpedlel o0Te To AOYIOTIKA OVTE TO.
poporoyntéa KEPON Kot CnUiés, dev Kataympeital.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2007

Ot avaPardopeves @OporoYIKEG amaitnoelg avayvopilovtal, 6to Babrd mov vIdpyovVy ETAPKY] HLEAAOVTIKA
@oporoynTén KEPOT Kol OVTIOTPOPEG OVOPOAALOUEVOV (POPOLOYIKMV LTOYPEMGE®V, TO. ONOi0, LTOPOVV Vo
YPNOWOTO B0V Y10 TNV TOKTOTOINGT TV TPOCHPIVAV SOPOPDOV.

AvaPaArlopeves QOPOLOYIKES VTTOYPEDCELS ovayvepilovTal Yo TPOCWPIVES SLAPOPEG, TOV TPOEPYOVTAL AT
emevoLoElS o Buyatpkés, kowompatieg Kol GuYyevelg emyelpfoeEls, EKTOG €Gv 1 etaupia glvan oe Béom va
eAEYEEL TNV QVTIGTPOPN TOV TPOCMPIVAV dOPOPAV KOl OVOUEVETAL OTL Ol TPOCOPLVES Sopopec dev Ba
AVTIGTPAPOVY GTO TPOGEYES LEALOV.

H avopaAiiopevn @oporoyio e160dMpatog Tpocdiopiletal e Tn ¥PON TOV QPOPOAOYIKDOV GUVIEAECTMV TOL
GYVLOLV KATE TV NUEPOUNVIC TOV IGOAOYIGHLOD KOl Ol OTTO101 AVAHEVETOL VO EQAPLOGTOVV, OTOV TO GTOLYEID TO1
EVEPYNTIKOV TTOV £ival GYETKO LE TOV AVOPOALOUEVO POPO EIGOINLATOG TPAYLLATOTOMOEL, 1] Ol GYETIKES LLE TOV
avaBorlOpeEVO QOPO VIOYPEMCELS TOKTOTOMBoVV. O avaforlOpevoc EOPOC KOTAYMPEITAL GTNY KATAGTOO
amotelecpdTV, eKTOC av Eyel oxéon He cuVOAAAYES Tov emnpedlovy amevbeiog Ta 1d1o KePaAola, omodTE O
avaBorhOpevoc eOpoc Kataywpeital Emiong oTo 1010 KEPAAALOL.

E. Avayvapion E000wv

Ta €c0da amd TOKOLG KoTay®pPoOVIol oe kKabopiopéva ypovikd Sotnuate, oeod Anebovv vrdym to
OPEILOLEVO KEQPAAOLO KOL TO TPOYUATIKO EMTOKIO OV oYVEL LEYPL TN ANEN TG TePOSoV, EPOGOV LITAPYEL M
BePardtnTa 6TL TO £5000 AT Ba srompoaryBovv amd v Etapio.

Z Mepiouara nAnpwréa

To pepiopoTo KOTOY®POVVTOL GTIS OWKOVOUIKES KOTAGTAGES TNG YPNoNS ekeivng otnv omoia M mpdTOo
dtavopung omd ) Atoiknon eykpivetor amd v Eticia ['evikn Zvvédevon tov petdymv.

2. ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG Kal KPIOEIG

O ektyoelg kot ot kpioelg a&oloyovvtar cuvexds kot Pacilovior oe eumelptkd dedopéva Kot GAAOVG
TOPAYOVTEG, GUUTEPIAAUPAVOLEVOV TOV TPOGOOKIDY Y10 LEAAOVTIKE YEYOVOTO TOV BE®POVVTUL AVOLEVOLLEVD

VO €0A0YEG GLVONKEC.

H Awiknon mpoPaiver oe extiunoelg kot vmobéoelg oyetikés pe 10 péALov. Ot TPOKVLTTOVGES AOYICTIKES
EKTIUNGELG, €57 0plopov, omavio B TAVTIGTOVV OTOAVTA [LE TO. AVTIGTOLYO TPAYLLOTIKA ITOTEAEGILOTAL.

Avatagivop|ogig Kovoviiov

Optopéva kovODAL TNG TPOTYOLLEVNG XPNONG avaTasivounOniay yio AdYoug TopovGiacnc.
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TITAN TXIMENTA ATAANTIKOY A.B.E.E.

YHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN
I'lA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2007
(Ilocd oc Evp)

3. Xpnpotoowkovopka £6000./(££00a)

2007
"Ecoda amd toékovg 513
"E€oda 0o toKoug -59
Xpnportootkovopikd £60d0/(££0d0) 454

4. ®opog 16001 1aTOg

2006

1.032

976

O pOpog ElGOMUATOC TOV AVOLOYEL 6T KEPOT SLOPEPEL 0O TO TOGO TOL B0l TPOEKVLTITE €AV EQUPHOLALE TOV POPOLOYIKO GUVTEAEGTN

oV wyvEL ©G akohovOmC:

2007 2006
(Znpieg)/Képdog mpd popav -80.450 -15.778
CDop,)og vroloylopevog PAGEL TOL POPOAOYIKOD GUVIEAEGTI| TOL 20112 25.00% 4573 29.00%
oyvel 25%
"Ecoda/("E&oda) pn vrokeipeva oe popo 20.112  25,00% 4.573 29,00%
Mpaypatiki) eopoloyiki) empapuvon 0 0,00% 0 0,00%
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAYEQN
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2007

(Iloca o Evpo)

5. Xoppetoyés og OuyaTpikéc

Yrohouro évapEng
Yrohrouro AMEng

Avaivon Zoppetoyav

TITAN AMERICA LLC.
XOvolo

TITAN AMERICA LLC.
XOvolo

2007

249.601.830

249.601.830

2006

Toppetoyés og
Ouyatpikég

249.601.830

249.601.830

2007

Toppetoyés o€
Ouyatpikég

249.601.830

249.601.830

2006

249.601.830

249.601.830

ITocoo6T6
Zoppetoyig

100,00%

ITocoo6To
Zoppetoyig

100,00%
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAYEQN
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2007

(Iloca o Evpo)

6. AaOéopna kon Taplakd 16odvvapa

2007 2006

Tapeio 171 122
Bpayvmpdbeopec kotabéoelg 11.419 38.508
11.590 38.630

Ot Bpayvrpdbeopec kotabéoelc amotedovvtar and katabéoelg oyems. To mpaypatikd emokio kabopilovran
ooppaova pe to. Euribor emitoxia, dtampoaypotedovror Kotd mepintwon kot £yovv pia péon mepiodo AnéEng 7

NUEPDOV.
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

XHMEIQXEIX EIIl TQON OIKONOMIKOQN KATAXTAXEQN
I'lA TH XPHXH ITIOY EAHZEE THN 31 AEKEMBPIOY 2007
(Iloca o Evpo)

7. MeToyik0 ke@aioro

Awo@opd £kdoon
Kowég peroyés petoydy vaip To Zivoro
aptio
Yrohrowto 61ig 31 Askepfpiov 2006 38.439.580 206.504.238 244.943.818
Yrohrouro o1ig 31 Askepfpiov 2007 38.439.580 206.504.238 244.943.818
To petoyikd kePaiato givat TANPOG KOTOPANUUEVO.
8. AmoOgpaTika
T ,
OKTIKO , S6voho
omofgpaTiko
Mocd mponyoduevng ypnong 2006
Ynrorowro "Evapéng 2.286.900 2.286.900
Metapopd kepd®V 6€ amobepatiKd 25.683 25.683
Yrohrouto 61ig 31 AskepPpiov 2006 2.312.583 2.312.583

Mocd xkierdpevng ypnong 2007
Ynérowmo "Evepéng 2.312.583 2.312.583

Yréhowro otig 31 AckepPpiov 2007 2.312.583 2.312.583




TITAN TXIMENTA ATAANTIKOY A.B.E.E.

YHMEIQXEIX EIIl TON OIKONOMIKOQN KATAXTAXEQN
I'IA TH XPHXH [1I0Y EAHEE THN 31 AEKEMBPIOY 2007
(Iloca oc Evpw)

9. Xvvarhayég pe ovvoeopeva pépn

H ocvvortiki meptypopn 1oV GUVOAAAYDV e GLUVOESEUEVES EMLYELPTIOELG KOTA TN O1APKELD TOL £TOVG Evart

i) Yaohoura téhovg ypiiong yia ayopés ayad®dv Kol v pecLdY 2007 2006
Aoyaploopol tinpotéot oe Turdv A.E - Mepiopata mAinpotéa 3.147.647 3.147.647
Aoyoploopol tinpotéor oe Turdv ALE 40.000 0

3.187.647 3.147.647

10. Evogyopeves Kot aveltAnppEVES VTOYPEDGELS

H Etoupio dev €xel evogyOUEVES VIIOYPEDCELS TOV TPOKVTTOVV KATA TN cLVAON Topeia TV ePYAcL®V. ALV LVRAPYXOLV EKKPEUELS
SkaoTIKEG ATOPACELG 01 OTToieg Umopel vaL £XOVV Kol GOPPES EMTTMGELG GTNV XPTLOTOOIKOVOLIKT Kotdotoon g Etapiog. o tig
owovopkég xpnoetg 2006 kot 2007 dev €xet yivel poporoykds Eheyyxog otnv Etaipia kot ¢ €k TOVTOV 01 POPOLOYIKES VITOYPEDGELS

g Etaipiag ywo Tig mopoandve xpnoeis 6gv €xouv akda optoTikomotnet.

11. Topokéc poés amd AELTOVPYIKES OPACTNPLOTI|TES

2007 2006
Znpio Tpo eoOpwv -80.450 -15.778
[poocappoyég Tov képdovg og oyéon e Tig e&Ng cuvaAlaYES:
"Ecodo and 1oK0vg -454 -976
Znpio eKP/cE®G TPV Ao TIG LETOP. TOL KEP. KIVIIGEDG -80.904 -16.754
Meimon amoit. oand TeAATEG Kol AOTOVG AOYUPIUGHOVS 8.410 -2.890
AvENON TPEYOVSMY VIOYPEDGEWDV (TANV Tpamel®dV) 45.000 -
(Expoéc)/ eropoéc drodeoipmv amd Ty kOpro ekpetdirevon -27.494 -19.644

12. Anonto€ig Kol TPomApopuEg

Ot anoutoelg kot TPOTANPOUEG TEPIAaUPavoVY ToGd € 762.792 mov a@opd TPOKATUBOAY POPOL EIGOSNUATOS TPONYOVUEVDV
XPNOEDV 1 E16TPOEN TG omoing Oa TpaypaTomomOel Le TV OPIGTIKOTOINGT TOV POPOAOYIKOD EAEYXOV TV YPNCEMV AVTAOV.

13. T'eyoviota peta v nuepounvia tov Ileoroyiopov

Agv VTLAPYOLY CNUOVTIKA YEYOVOTO, LETA TNV NUEPOUN VIR IGOAOYIGHOD TTOV Vo emNpedovy TNV oKovopukn Katdotaon g Etaipiogc.
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TITAN TZIMENTA ATAANTIKOY A.B.E.E.
EKOGEZH AIOIKHTIKOY YMBOYAIOY
NPOZ THN .. TON METOXQN.

Kupiol Métoxol,

‘Exoupe TNV TIPN va oo UTTORAAANOULE Yia £YKPION TIG OIKOVOUIKEG KATAOTACEIG TNG XPrRoewg 2007 kal va oag
EVNMEPWOOUUE YIA TIG TIPOPBAETTOUEVEG TTPOOTITIKEG TNG ETaupiag yia 1o 2008.

1. ANOAOrIZMOz 2007

O1wg cival yvwaotd n etaipia pag dpaotnpiotroieital otig HMA péow TG cuppeToxng pag pe mmooootd 100% otnv
etaipia TITAN AMERICA LLC.

H ouvoAikn ekuetdAAeuon NG TITAN AMERICA LLC emnpedoTnke atmo Tig duoueveiG ouvBnkeg oTnv ayopd KAToIKiag
oTig HIMA kai a1mé Tnv ammdégaacn Tou IKaoTnpiou yia TIG AOTOMIKEG SpaaTnpIOTNTEG Twv adpavwv UAIKWY aT1n PAwpida.
Znueiwvetal 611 To 2007 €ival n €Bdoun Xprion Katd Tnv oTroia n eTaIpia oG CUPMPETEXEl uE TToo0O0TO 100% oTtnv TITAN
AMERICA LLC, tnv otoia e§ayépace 1o 2000.

21n ouvéxela oag TTApaBETOUPE avaAuon TwV KUPIOTEPWY KOVOUAIWVY TWV OIKOVOUIKWY KATAOTACEWY TNG SIAXEIPIOTIKAG
xprioewg 2007.

H ETaipeia TTapouciaoce ¢nuia XprRoewg Evpd 80.450,00
TTOU avaAUeTal wg €EAG:

. EXOAA

1. 'Ecoda XpnUOTOOIKOVOUIKAG AEITOUpYEIaG »» 513,00
ZYNOAO EZOAQN »» 513,00
Il. EE0AA

1. "AANAa €€00a eKUETOANEUOEWG »» 54.318,00
2 . 'E€oda dIoIkNTIKNAG AgiIToupyiag »» 26.586,00
3. 'E€oda XpnuaTOOIKOVOUIKAG AEITOUpyiag 59,00
2YNOAO EZOAQN »» 80.963,00
ZHMIA XPHZEQZ 2007 Evpd 80.450,00

H ¢nuia xpnoewg 2007 Eupw 80.450,00 TTpoEpxeTal KUPiwG atrd TNV KataBoAr d1agopdg ¢Opou €1I000APATOG XPAOEWV
2001 - 2005 Kol HETOPEPETOI VIO CUPWNPIOUO PE KEPDN ETTOUEVWV XPHOEWV.

B. MPOOMTIKEZ I'A TO 2008

H ZAtnon ayopdg Toiuéviou oTig avatoAikEG akTéG Twv H.I.A. TTpoBAETeTal va TTapayeivel ota emmimeda Tou 2007.

AT TN AAEN TNG KAEIOUEVNG XPNOEWG PEXP! TN OUVTOEN QUTWVY TWV OIKOVOMIKWY KoTooTdoewv dev €Aafav xwpa
ONUAvTIKA YEYOVOTA TTOU Va €TTNPEAOUV TNV TTEPIOUCIOKA BIAPOBPwWON KAl TNV OIKOVOUIKN) B€0n TNG £TAIPIAG.

Me tnv Tretroibnon 61 pdagaue To KAAUTEPO duvaTo yia Ta cuupépovTa Tng ETaipiag, mapakaiouue, Kipiol Métoyol, va
eykpiveTe Tov looAoyiopd kail Tn Alaxeipion tng Xprioswg 2007.



TO AIOIKHTIKO ZYMBOYAIO

AkpIBég avTiypago atod 1o BiBAio MpakTikwy Zuvedpidoewy Tou AloiknTikoU ZupouAiou Tng Avwvuung ETtaipiog
« TITAN TZIMENTA ATAANTIKOY A.B.E.E. »

ABrva, 21 deBpouapiou 2008

AHM. MAMAAE=OMNOYAOZ AP. TAITAAOIIOYAOX

BeBaiwveral amd tnv avwTtépw “EkBeon Tou A.X. Tou amroTteAeital ammd 2 oeAideg Eival auTH TTOU QVOQEPETAI OTO
MaoTotroinTiké EAEyxou TTou xopriynoa ue nuepopnvia 31 Maptiou 2008 .

AbnAva, 31 Maprtiou 2008

H OPKQTOZ EAEIKTHZ
ZO®IA KAAOMENIAOY
AP.M.ZOEA 13301

Sl ERNST & YOUNG
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