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AEMOS CEMENT LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AloIKATIKG ZUpBOUAO UNOBAAAE! TNV €xBeoT TOU WG WE TIG EAEYHEVEG OIKOVOIKEG KATAOTAgEC TG ETaipeiag yia
10 £710G .

Kupieg SpaoTnpioTRTES

Ot KUPIEC SpacTNPIOTNTES TG ETatpeiag nou Sev £xouv aAAGEEr and To nponyoUKEVO £TOC, €ival ) KaTOXM ENEVOUCEWY
kal ol GUVaAAayEc o€ TITAOUC, MepInapBavopévwy HETaES GAAWV HETOXGV MOU PEPOUV HEPIOUA KOl TOKO, OHOAOYWV,
kaTaBEoewv Kar Saveiwv.,

Avaokonnan TpéXouoag KaTaoTaons nPoPAenopevesg peAovTikeG eEENIEEIG kal onpavTikoi kivuvol

H ETaipeia napoudiace képdog yia To £tog 2008 Gyoug €186.547.580 ot olyKkpIon e TO KEPSOG yIa TO £Tog 2007
Oyouc €721.310. H alvEnon auTr} ogelAeTar kupiwG OTO YNAOTEPO g1065nua anod pepicpata katd To €rog 2008. To
kaBapd evepynTikd Tng Etaipeiag amig 31 AskepBpiou 2008 frav €363.050.687 o€ oUYKpION HE TO KaBapd evepynTikd
yia To €rog¢ 2007 To orolo ATav €176.503.109. To AIOIKNTIKG SUBOUNIO Sev avapével onpavTIKEG alAayeg oTig
BpacTnPIOTNTES TNG ETapeiag yia To RpoBAENTO peMOV.

O kupiGTEPOI KivBuvor nou avripeTwnilel n ETaipeia avagépovrar ot Inpeiwon 3 TWV OIKOVOUIKGY KATAOTACEWV.

AnoteAéopara kai Mepiopara
Ta anoTeAéopara Tng ETaipeiag yia To £1og napouoialovral oTn oghida 5. To AioinTikG ZupBouhio Bev eignyeiTal Thv
nANpWHI HEpiopaToS kal To kaBapd képBog yia TO £T0G HETAPEPETAI OTA anoBeuaTIka.

MeToXIKO KEPAAaio
KaTd Th SIGpKEIa Tou £TOUG TO PETOXIKO Kepahaio Tng Etaipeiag peTatpannke and Kunpiakég Aipeg (KE) ot Eupw,
oUpQWVa WE TNV kaTapynon Tng Kunpiakic Nipag kai Tnv eicaywyn Tou Eupw.

AoiknTikd ZupBoUAio
Ta péhn Tou AloknTikoU ZupBouliou oTig 31 AexkepBpiou 2008 kai KaTd TRV nuepounvia Tng EkBeong aumg
napoucialovral o oeAida 1. ‘OAol Toug ATav pEAN Tou AIGIKNTIKOU SupBouhiou kaB' OA Tr SIAPKEIa TOU £TOUG .

sUpwva pe To KataoTaTikd Tng Etaipeiag 0Aa Ta onpepiva pEAn Tou Aloiknmikot ZupBouhiou Siatnpolv To afiwua
TOUG,

Aev unApEav onuavTikéc aAayég aTnv avaBeon euBuvav kai apoifn TwY PEA@Y Tou AoiknTikoU ZupBouAiou.
FeyovoTa PETAYEVESTEPQ TIG NUEPOHNVIAG TOU IGOAOYICHOU

Aev UNAPEQY ONHAVTIKG YEYOVOTO WETAYEVEGTEPA TMG NUEPOHNVIAG TOU IGOAOYIOHOU MoU va EXOUV OXECN WE TNV
KATAVONGT TWV OIKOVOUIKGV KATAOTAGEWY.

AveEapTnTol EAEYKTES

O1 aveEapTnTOl EAeykTéG, Ernst & Young Cyprus Limited, Exouv exdnkaoe! emBuptia va eEakohouBRooUV va NapexouyV
TIC UNNPECIEG TOUG KOl WAPIONA Moy va EoUCIoBOTEl TO AIOIKNTIKO TupBoUMio va kaBopiost TNV apoiBn Toug, 6a
kaTaTedel omnv EThoia Mevikr) Zuveheuon.

Me evToAr Tou AICIKNTIKOU SupBouhiou,

ZTEMOG TPIavTaQUAAIDNG
ZipBoulog

Aeukwoia, Kinpog, 17 ®eBpouapiou 2009




Hringersom

'ExOeor AveEQpTNTWV EAEYKTOV

Mpog Ta MéAn Tng Aemos Cement Limited
"ExBeon eni Twv Oikovopikav KaraoTaoewv

'Exoupe EAEYEEI TIG OIKOVOUIKEG KaTAOTAOEIG TNG Aemos Cement Limited omic ogAidec 5 péypr 20, nou anoTeAolvrar
and Tov 100Aoyioud oTic 31 AsxkepBpiou 2008, kar TV Kcmm‘ucn onoplaouou anoTEAEOPATWY, TNV Kcn'aomon
aMayov oTa idia KE(PO)\OIG Kai Tnv KOTGOTOOF] TAUEIOKWY POV YIA TO ETO(‘, nou £Ange Tnv nuepounvia aut), kai
NEPIANYN TWV CNUAVTIKGV AOYITTIK®V GPXMV KAl GAEG ENEENYNHATIKEG ONHEILOE,

TO £T0G

EuBovi Tou AloiknTikoU SupBouAiou yia Tic OIKOVOLIKEG KaTaoTaoelg

To AIOIKI’)TIKO ZupBouNo Tnc, Erapeiac eivar uneliBuvo yia Tnv eroipacia kai Sikain napouociaon autov TV
OIKOVOHIK®WY KATAoTACEWY oUp@wva pe ta Aieviy Mpdruna Xpnua'roomovoumr’]q MAnpoPopnang Onwg auta
uuoea'rnenmv and tnv Eupwnaikr ‘Evwon (EE) kai Ti¢ anarroelg Tou nepi Etaipeiov Nopou ™g Kunpou, Ks(p 113. H
guBlivn auTy nepﬁ)\oquva 0’)(85!00[.!0 £QApUOYN Kal THPNON E0WTEPIKOU EAEYXOU OXETIKOU HE TNV ETOI|J00|G Kas TN
Sikatn nupouolacn OIKOVOUIK®V KATAOTACEWY ana)\)\avuévmv ond ouciRdN AGBN Kal NAPAAEIYWEIG, EITE OPEINOHEVLV
ot anm‘n gite og AaBog, snl)\ovr‘\ Kai Ecpappovn KATAAANA@Y AOYIOTIK@V apXwv, Kai UMOAOYICHS AOYIOTIKGV
EXTIHAOEWY NOU gival AOYIKEG und TIG NEPIOTAOEIC,

EuBuvn Twv EAeykTwv

H 8ikn Jag euBlvn givar va ev«ppéoouue yvopn ndvw ¢’ auTéG TIG OIKOVOHIKEG KATAOTATEIG HE Baon TovV a)\svxo Hag,
Alsvspvnoaus Tov £heyx0 pag oUpguwva pe Ta Aibv Mpétuna Eléyxou. To flpdTuna autd anarrolv onwg
ouppopcpwvouacre pe éeowo)\ovméq anam’\oaq Kol Onwg npoypoppcrn(ouue Kal &svepvoups TOV EAEYXO VIO VO
ndpoupe AoyikéC SIaBEBAIGOEIC KaTA NOGO OF OIKOVORIKES KATAOTACEIG ival analaypéves and ouoindn Adln «a
NapaAEPEIG,

‘Evag a)\sy)(oq CUVENAYETA! v EKTeAson Biadikaciov yia T AQWn EAEYKTIKNG papTuplaq YIa nood kar AAAEG
YVWOTONOINGEIC TTIG omovopma; kaTaoTaoeic. O diadikagie nou ermAéyovTal eEapTwvTal ano Tny Kplon TOU s)\evm'n,
nspl)\ouBovopevnq ™meg smuncnq TV KIVSUVWY oUCIBAV AQBGV KaI NOPGAEIPEWY TWV OIKOVOHIKGOV Kummooswv,
eiTe ocpa)\opevwv g€ anaTn eite ge AaBoc. Kavovmq QUTEC TIC EXTIUNTEIG K|V6UV(.0V, 0 EAEYKTNG AopBava unown TOU
Tov eoun'epmo a)\eyxo nou OXeTiETal PE TNV £TOIAdIa Kar T} Sikain napouciacrn Twv omovomxmv KQTaoTagEwWwY TNG
omovopn(qq ovVTOTNTAG yia va 0’)(€5I00£I eAEYKTIKES SIaBIKACIEG NOU EIVal KATAANAEG UNO TIG NEPIOTACEIS, AAAG o1 LE
gKono TrVv EKppaocn vapnc, £ni TNG ANOTEAETHATIKOTNATAG TOU ECLITEPIKOU EAEYXOU TG omovoun(r']q ovtoTnTag. ‘Evag
£heyyoc nepiiapBavel eniong Ty afioAdynon g mm)\)w\ommq TWV AOVIOTIKGV apX@V Moy XpnoiHonoinenkav kai
™mg Aoymommq TWV AOYIOTIKGOV sncnuhoewv nou éyivav anod To AioiknTikd ZupBolhio, kaBwg kar Tnv agloAdynon Tng
YEVIKNAG NAapouaiaong Twv OIKOVOUIKMY KOTAOTACEWY.

Miorelioupe OTI Ny EAEYKTIKN HapTUpPIa nou éxoups AGREI eival enapkng kar KaTAAANAN yia va napaoye wia Baan yia v
£AEYKTIKT) HAG YVOUN.



AR

'EkBeon AveEapTnTwv EAsykTov (ouvéxeia)

Mpog Ta MéAn Tng Aemos Cement Limited

fveoun

KaTa T yvopn pac, of OIKOVOUIKEG KATAOTACEIS Sivouv aAnBIve Kai Bikain Eikova TNG OIKOVOIKNG KaTAOTAOTIC TNC
HNTPIKAG ETaipeiag Aemos Cement Limited oTic 31 AekepBpiou 2008 ka1 TNG XPNHATOOIKOVOUIKNAG enidoong kal Twv
TOHEIGKOV POWV TNG Yid TO £T0¢ nou EAnEE Tnv nuepounvia auth oupgwva pe Ta Aibviy TpoTuna
Xpnuarootkovopikiig MAnpopopnong onwg autd uioBetABnkav and Ty EE kar Tic anaImoelg Tou nepi ETapeiov
Nopou Tng Kunpou, Keg. 113.

"ExBeon eni AMwV Nopikaov AnaiThoewv

ZUPGWVa We TIG anarmioeig Tou nepi ETaipeiov Nopou, Kep. 113, QVaQEPOUNE TA MO KATW:

. ‘Exoupe naper dAeg Tic nAnpogopieg kar EENYATEIS NOU BEwPAOAE VayKaieC Yia oKOnoUG Tou EAEYXOU pac,

. Katd Tn yvaun pag, éxouv Tnpndei and Tnv Etaipsia kataAAnAa AoyioTika BiBAia.

. O1 o1kovopikeG kaTaoTaoeiq Tng Etaipeiag oupgwvoly pe Ta AoyioTika BiBAia.

. Kara Tn yvoun pag xar and 6oa kaAUTepa éxoupe mAnpo@opnBei Ka oUpQWVa PE TIG EENYAOEIS Nou pac

30BnKav, Ol OIKOVOUIKEG KATAOTATEIG NApEXOUV TIC AMAITOULEVEC and Tov nepi ETaipeiov Nopo, Kep 113,
NANPOPOPIES LIE TOV ANAITOUPEVD TPONO.

. Kard Tn yvopn pag or nAnpogopie¢ nou Bivovrar oTnv éxkBeon  Tou QioinTikol  ZupBouiiou
oTn oghiba 2 oUVASOUV PE TIG OIKOVOUIKEC KATAGTATEIC,

AAAo BOépa
AuTri n éxBeon, nepAapBavopévig Kal TG YVMENG, ETOILGOTNKE yia Ta HEAN Tng Etaipeiag wg odua kar pévo
oUpgwva pe To ApBPo 156 Tou nepi ETaipeidv Noou, Kep. 113 kai yia kavéva iAo okond. Aivovrag auth T yvoun

Bev anodexopaoTe r avahappavoups euBivi yia onoiodANoTe GAAC oKond A npog onotodrinote dAAo npdowno atn
yvQ)on Tou onoiou auTr N ¢kBeon Suvatdv va nepEABEL.

Ernst & Young Cyprus Limited
Eykekpipévor AoyioTig kat Eyyeypappévol EAsyrréc

Agukwoia, 17 deBpouapiou 2009



AEMOS CEMENT LIMITED

KATAZTAZH AOIAPIAZMOY AMNOTEAEZMATQN

'EToC nou £Ange oTig 31 AekepBpiou 2008

Eigodnpara

'EEoda Bioiknong
Képdoc / ({npia) and epyaoieg

KaBapa tooda xpnparodoTnong

KaBapn {nma and enevBuTIKEG dpaaTnpIOThTES
Képdog npiv and Tn gpopoloyia

dopohoyia
Kafapd képdog yia 1o £rog

2008 2007
Inu. € €
5 184,285,497 353,355

(563,422) (609,802)
6 183,722,075 (256,447)

8 3,798,702 1,199,585
9 (519,856) (57,942)

187,000,921 885,196
10

186,547,580 721,310

Ot onuEeIwoelg oTic oeAideq § pexpl 20 anoTeAoUV avandonaoTo HEPOC AUTAV TV OIKOVOLIKWV KATGOTAOEWY.
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AEMOS CEMENT LIMITED

[ZOAOIZMOZ
31 Askepppiou 2008

2008 2007
Inu. € €
NEPIOYXIIAKA ITOIXEIA
Mn kukAOQOPOUVTA NEPIOUCIAKA OTOIXEIG
EnevUOEIC 0€ BUYQTPIKEG ETAIPEIEC 11 236,853,028 157,600,098
Adveia eionpakTéa 17(1) _ 125,644,532 -

362,497,560 _ 157,600,098

KuxAogpopoUvTa nEPIOUcIaKa oToIxeia

Eunopika kai GAAQ E10NpakTea nood 12 56,522 10,725,618
XpnHATOOIKOVOUIKG NEPIOUTIOKG aToIXEIa Moy anoTipoUvTal ot dikain agia

PEOW TWV ANOTEAECHATWV 13 - 2,298,802
MeTpnTé ornv Tpanela kai oTo Tapeio 14 3,741,924 10,174 626

3,798,446 23,199,046
ZUVOAO NEPIOUCIAKMV OTOIXEIWV 366,296,00 180,799,144
IAIA KE®AAAIA KAI YNTOXPEQZEIZX

‘IS1a ke@aAaia ka1 anodePaTika

MeTOXIKO KEQAAQIO 15 114,729 114,827
AnoBeuaTIKO UNEP TO GPTIO 113,054,397 113,054,397
AN anoBepaTika 90,984 90,984
Zuoowpeupéva kEpdn 249,790,577 63,242,899

363,050,687 _ 176,503,107

Mn BpaxunpoOeoliEG UNOXPEWOEIG
EPnopIkol Kal GAOI MIOTWTEG 16 2,140,000 2,140,000

2,140,000 2,140,000

BpaxunpoOeoUES UNOXPEWOTEIC

EQnopikol Kai GANOI MIOTWTEG 16 1,084,347 2,149,268
TpEXOUCEG POPONOYIKES UMOXPEWTEI, 20,972 6,769

1105319 2,156,037
ZUvOAO UNoYPENCEWV 3,245,319 4,296,037
ZUVOAO 15V KEPAAQIWV KAl UNOXPEDTEWY 366,296,006 _ 180,799,144

£TIC 17 ®ePpouapiou 2009 To AloiknTikd ZupBoUAio TnG Aemos Cement Limited €VEKPIVE QUTEG TIG OIKOVOUIKEG
KATOOTAOoEIS yia ékdoan.

ZréMog TpiavTa@uANIBnG Apta AvTwviou
ZUppoukog ZUuPoukag

Ot onpaIdoelc oTic oeMiBec 9 péxpt 20 anoTeholy avandonacTo HéPOg AUTWV TWY OIKOVORIKGY KATGOTAOEWY,
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AEMOS CEMENT LIMITED

KATAZTAZH AANATQN 2TA IAIA KEQANAIA

'ETog nou €An&e oTig 31 Aekepppiou 2008

‘Exdoon AnoBspatikd

HETOXGWV HETATPOniC
MeToxikO unép To Eévov Zuocowpeupéva
KEPAAaIo aprTio  VOUIoUGTWV xépdn OAikd
€ € € € €

YnéAoino - 1 Iavouapiou
2007 114,827 113,054,397 90,984 62,521,589 175,781,797
KaBapo képdog - - - 721,310 721,310
11 31 Aexeufpiou 2007/
1 Iavouapiou 2008 114,827 113,054,397 90,984 63,242,899 176,503,107
KaBapd képdoc To £T0C - - - 186,547,580 186,547,580
MeTarponn JETOXIKOU
kepahaiou anod Kunpiakég Aipec
o€ Eupw (98) - - 98
ITig 31 AexepBpiou 2008 114,729 113,054,397 90,984 249,790,577 363‘050‘687

ETaipeieg nou dev Siavépouy 70% Twv KEPSGLV TOUC uETd ™ @opoAoyia, énmc npoaéiopi(:owm and Tov nepi ExrakTou
E|o<popdq yia Tnv Apuva ™s Anuokpartiag Nopo, kara ™ Siapkeia Twv dUo ET®V and To Terq TOU POPOAOYIKOU ETOUC
OTO 0Noio Ta KEPSN ovacpepovmn, 6a eempen'al nwg £xouv Siavépsl autd To nood aav usplcrua "ExTaK auuvmcr’]
€10popa npog 15% Ba eival nAnpwTtéa navw ot auth ™ onu(bpavn 6|avour1 uepioUATog oTnV EKTAON NOU oI UETOXOI
(aGToua kar eTapeiec), kata To TEAOC TG NEPIOSOU Twv SUG ETMY anod To TE)\oc, TOU POPOROYIKOU £TOUC 0TO OnoIo Ta
Kspén avagépovTal, Eival cpopo)\ovu(ou kaToikol Kunpou. To noad autd Tng AoyilOpevnc écavopnq HEPIoUaTOg
uslwverm ye ononoénnm's NPaypaTIko peptouo non blaveunenm»: yia 70 £T0G OTO onoio Ta képdn avagépavTar, AuTr n
£KTOKTN) QUUVTIKM £10¢0pda KAaTORBAAAETAI anod TNV £TAIPEIT via AOYapiacud Twv HETOXwWV.

To anoBepamikd peraTponng Eivwv VoIoRATwY engknyeital oTn onueinon 18 Twv OIKOVOPIKMY KATAOTAGEWY.

O1 onueiwoerg oTig oeAideg 9 péxpt 20 anoTeAOUY GvandonacTo UEPOC AUTMV TWY OIKOVOHIKGV KATATTACEWY.
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AEMOS CEMENT LIMITED

KATAZTAZH TAMEIAKQN POQN
i 'EToc nou éAne oTig 31 Aekepppiou 2008

2008 2007

Znu. € €
POH METPHTQN ANO EPFAZIEX
KépSog npiv and Tn popoloyia 187,000,921 885,196
Avanpooapuoyeg yia:
Mn npaypatonoin8eioa cuvalaypaTikn {na 3,131 881
KépBog anod NMANCR XPNHATOOIKOVOUIKMY MEPIOUCIAKWY GTOIXEIWV Moy
anoTipoUvTal o€ Sikain afla péow Twv anoTeheopuaTwy - (166,272)
Zniiég Sikaiwv aibv OE XPNHATOOIKOVOHIKG NEPIOUTIOKA CTOIXEIQ MOV
anoTiHoUvTar ot Sikan afia péow Twv anoTEALoUATWY 519,856 224,214
MoTwTIKG pepiopata 5 (184,285,497) (353,355)
MhoTWTIKOUC TOKOUG 8 (1,164,974) (937,102)
MoTwTikoi ToKoI and ddaveia 8 (2,636,859) (263.510)
Pof) HETPNTOV Yia epyacieg npiv and aAlayég oTo kepaiaio
KIVAOEWC (563,422) (609,948)
(AUENON) / peiwon oTa eunopika kai GAAG €10MPaKTEQ NOTG (116,426,447) 649,885
Meiwon / (aUENon) 0Ta XPNHATOOIKOVOLIKA MEPIOUCIAKA OTOIXEIQ NOU
anoTigouvTal o€ Sikain afio PEcw TWV anoTEAZoUaTWY 1,778,946 (655,753)
(Meiwon) / auEnon oToug eunopikoUc kar GANOUG MIOTWTEG {1,065,539) 3,209,016
Porj yerpnrav (y1a) / and epyacieg (116,276,462) 2,593,200
Eionpa&n pepioudrwy 184,285,497 353,355
NAnpwun @opwy (439,136) (187,088)
KaBapr} pof} HETPNTAV and epyaoieg 67,569,899 2,759,467
POH METPHTQN ANO EMENAYTIKEX APALTHPIOTHTEZ
fIAnpwur yio ayopd enevdloewv o€ BuyaTpikE ETaIPEieg 11 (77,801,303) (24,066,819)
Eionpaln Tokwv 1,164,974 937,102
KaBapii pof} pETPNTOV yia enev3UTIKEG SpaaTnpidTnTEG (76,636,329) _ (23,129,717)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Mn npayuaronoindeioa cuvaliaypatic ((nwa) (3,131) (881)
MioTwTmiKoi TOkot anod daveia 2,636,859 263,510
KaBapr pof} PETPNTAV and XpnpaTodoTikég SpacTnpIoTnTEG 2,633,728 262,629
Ka6apf peiwon og pETPNTA ka1 avTioTOIXa HETPHTOV (6,432,702) (20,107,621)
MeTpnTda KaI QvTIOTOIXa HETPRTWV:
ZTnv apxn Tou £Toug 14 10,174,626 30,282,247
E10 TENOG TOU £TOUG 14 3‘741‘924 10‘174‘626

Ol GNUEIGOEIC OTIC GENIBEC 9 péxpt 20 anoTeAoUV avanoonaoTo HEPOG QUTEV TWV OIKOVOHIKGV KATAOTAOEWY.

8




AEMOS CEMENT LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'Etoc nou €Ange oTig 31 AekepBpiou 2008

1. LUoTaocn ka1 KUPIEG FpaoTnpIOTNTES
X@ipa ouoTACEWS

H Eraipeia Aemos Cement Limited ouoTaBnke ornv Kinpo oTig 9 Mapriou 1998 we STkl £TQIpEia NEPIOPIoHEVNC
guBlvng olpgwva pe Tov nept ETaipeiwov Nopo, Kep. 113. To eyyeypappévo ypageio TG eivar otny 2-4 Asw@opog
Apxieniokonou Makapiou 111, Capital Center, 90¢ 'Opogog, CY-1065 Acukwaia, Kinpog.

KUpieg 3paoTnpioTnTeg

O1 KipIeg SpaoTPIOTNTEG TNG Tapeiag nNou Sev Exouv aAaGEer and To nNponyoUNevo £T0¢, €ival n kaToxn enevdlUoewv
Kat ot guvaihayég oe TiThoug, nepihapBavopivav PETaEd GAAWY HETOXMV NOU GEPOUV LEPIOUA KAl TOKO, OLOAGYWY,
KQTaBETEWY Kat Baveiwv.

2. NoyIOTIKEG apXEG

O1 KUPIOTEPEG AOYIOTIKES apXEG nou VIOBETHBNKAY TNV ETOIHACID QUTAV TWV OIKOVORIKWY KATAOTAGEWV avapépovTal
Mo kATw. AUTEG OI OpXEG £XOUV EPAPHOTTEL HE OUVENEID yIa OAEG TIG NEPIGDOUCS NoU NapouctalovTal Og auTeg TIC
OIKOVOUIKEG KOTAOTACEIG, EKTOG ano Onou BnALVETAI SIAPOPETIKA.

Baon eTopaciag

O1 OIKOVOUIKEG KATAOTAGEIG £X0UV ETOIMACTE GUMPWVA pE Ta Aigbvry MpdTuna Xpnpatooikovopikng MAnpo@dpnong
(AMNXM) 6nwe autd uloBetiBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai Tic anaimioeig Tou nepi Etaipsiov Nopou,
Keg.113, Tng Knpou. O1 0IKOVOIKEG KATAGTAGEIG £XOUV £TOINAOTE! Pe BAom Tnv apyn Tou 1I0TopIKOU KOOTOUG.

AUTEG Ol OIKOVOUIKEG KATAOTACEIG €ival EEXWPIOTEG OIKOVOWIKEG KATAoTAoeIq Tng unTpikAg Etaipeiac. Aev éxouv
ETOINACTE! EVONOINUEVEG OIKOVOUIKEG KATACTACEIG MOU va NEPIAAUBAVOUV TIC OIKOVOUIKEG KaTaoTaoelg Tne Etaipsiac
ka1 TG BuyaTpikng TG, Adyw Tou omi n ETaipeia ivar kai n idia BuyaTpikn ETaIpeEia kAt SEv UNOXPEOUTAI va £TOILAOE!
EVONOINUEVES OIKOVOIKEG KATAGTACEIG £neIdr) n TeAikr 1BUvouaa eraipeia, Titan Cement S.A., nou £xel ouoTabsi aTnv
EANGBa, €TOIPGTEI EVOMOINUEVEG OIKOVOPIKEG KaTaoTacel. AuTh n efaipeon emitpénetar and To AigBviC AoyioTIKG
MpdTuno AAM27 «Evonoinpéveg kal ZexwpioTes OiKovopikée KaTaoTaoeig» kal and Tov nepi Etaipeiv Nopo, Ke.
113, Evonoinpéveg OIKOVOUIKEG kaTaoTaceig eivar SiaBtaiueg and v Titan Cement S.A,, XahkiSog 22A, 11143
ABrva, EAGC,

Yi08éTnon kaivoUpyinv kai avadewpnpévov AMXN

Kata To Tpéxov €rog n Etaipeic uioBEToe dAa Ta kavoUpyia kai avaBswpnuéva AMXM Ta onoia oxetifovral Pe TIC
£pYACiEg TNG Kat gival EQapuoaINa yia AoyioTIKEG NepIodoug nou apxifouv Thv 1 Iavouapiou 2008.

H uioBéTnon auTr dev éxel enpEper onuavTiké alayéc oTIG OIKOVOIKEG kKaTaoTaaelg The ETaipeiac.

KaTé trv nuepopnvia EyKpIong auTAV TWV OIKOVOIKGV kaTaOTACEWY OPICHEVA AoYIoTIKG NpdTUNA gixav exdoBsl aAG
Bev eixav TeBei axopn o€ epappoyry.  To AioiknTikd SupBoUAI0 QVOPEVEI NwG n UIOBETNON GUTMV TWV ACYIOTIKMV
NPOTURNWY O€ PEMOVTIKEG NEPIGBOUG Sev Ba xer aNUAVTIKY ENiGPAcT| OTIG OIKOVORIKEG KATaoTaoEIC TG ETaipeiac,

EEapTnuéveG eTAIPEIES

O1 BuyaTpikéc nepihapBavouv OAeg TIG ETaIPEiEG nou eAéyxovtai and Tnv Etapeia. Eheyxog unapxel 0Tav n pnpikn
ETQIPEIT KATEXE!, GHEDQ 1} EUPECT HECW BUYATPIKOV, NAVL and T4 LIOA SIKAIBGUATA WAPOU HIas ETAPEiac.

Or enevdlioeig oe BUYaTPIKEG ETalpeieg NapoudialovTar Ge Tipf KTNONG HEiov onoiadnnoTe NpdBAEyn yia anoueiwon
NG a€iag Toug, H AoyiaTiki atia Twv enevBlioswv Oe BUYaTPIKEG ETAIPEIES EAEYYETAN vIO anopeinon dTav yeyovoTa f
GMaYEC OTIG NEPITTAOEIG UNOBEIKVUOUY AT N AoYIOTIKA Toug agja pnopel va pny givarl avakThon. ZNHigc anopsinwonc
avayvwpifovTatl oTny KaTaoTaon Aoyapiacuol anoTEAEGHATWV,




AEMOS CEMENT LIMITED

SHMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou éAnge oTig 31 Aeskepppiou 2008

2, AoyioTikéG apxég (ouvéxeia)
Avayvopion e1godnudruv

To e1068nUa anoTeleiTar and v aE;o TIHOAGYNOTIC Yid eunopsuuam Kal UNMPECieq HETA TNV aaipean Tou ¢opou
npoaTIBéUeVNG agiag, TWV ENICTPOPMY KOl TwV EHNOPIKAV EKNTOOEwv. Ta £00da Tng ETaipeiag avayvwpilovral we

kNG

. MoTwTikoi TOKOI

MoTwTikoi TOKOI avayvwpifovTal kat' avaloyia Xpdvou XpnoionoivTac T péBodo Tou NPaypaTIKoU
£MITOKIOU.

. MoTwTikG pepicpara
Ta mioTwTiKG Pepicpara avayvwpilovrar 6Tav anodeixBei To dikaiwpa Tng Eraipeiag va eionpaer.
MeTtarponn §évou vopiopartog

1) Nowioua AeiToupyiac kai ngpoygiaonc
Ta o-ronxeio nou nspl)\achvovmt oTIg omovoumsq KoTaomcenq ™g ETOIDEICIC anomouvTal

xpncnponouuvmq TO VOUIOUA Tou KUpIou omovoun(ou nepIBAANOVTOC pEOa OTO 0noio Aerroupyei n Emlpeuu
("TO vopigua Aerroupyiac™). O omovoumsg kataoTdaoelg napoucialovral o Eupm (€), To onoio eivai To
vopiopa Aerroupyiag kai napouaiaong Tne Eraipsiac,
(2) Zuvalhayec kg uno )\glgg

Zuva)\)\oyec; oe E&vo voploua KATAaXWPOUVTal OTO vOpIoua Aeiroupyiac pe Baon Tic TIHEG cuvoMayuaToq
nou ucrxuouv TNV nUEpOpNVia TnG cuvaMaynq ZUVOMCIVIJCITIKG KEPDN Kat g nou npoxunTouv and Tnv
eEopAnon TETOIWY ouva)\)\aywv kai and ™ HETATPOMN HE TN ouva)\)\oyuomn IOOTILIIO nou |0xus| aTo
TEAOG TOU £TOUC xpnummmv NEPIOUTIaKWY OTOIXElWV KAl UNOXPEWOEWY nou eivai ge Eva vopiopata
avayvwpilovTal gTnV KaTaoTaon AoyapiacHoU anoTeAEoUaTWY.

®dopoloyia
To £5050 TOU POPOU AVTINPOOWNEVEI TO ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU AVABAMOUEVOU POPOU.

O1 TPEXOUTEC POPOAOVIKEC unoxpemoslc, Kal nsptououcnca oToIxeia yia v TPEXOUTT KAl TIC NPONYOUMEVEC nEpI05OUC,
uno)\oylcovml ME Baan To nocd nou avauéveral OT Ba nAnpral n Ba avokTnBei and LS q;opo)\oymec apyec
xpnmuonoomvmq (popoAoYiIkoUG GUVTEAEOTEG Kai vopoBeoisg nou eixav BeomoBel 1} ouCIGOTIKA BECTIGOE HEXPI TNV
NUEPOpnvia Tou 1IgoAoyIopoy.

lMveral n)\npnq npoBAswn yia avoBaMousvn popohoyia, xpraiponoiwvTac Tn péBodo unoxpamcnq, navw og o)\sq TG
NPOCWPIVEC qu)opeq nouU NPOKUMTOUY paTaEu ™mg cpopo)\oylmc, BAong Twv NEPICUCIAKV OTOIKEIWY Kat unoxpswoswv
Kal Twv avTIoTOIXWV NOGWV OTIG OIKOVOHIKEG KATAOTACEIG, O1 POPOAOYIKOi OUVTEAEGTEC NOU BeoTITTNKAV OTO NApGV
aTaBI0 XPNOILONOIOUVTAI yIa TOV KaBOPITHO TNG avaBaAAOLEVNC POPOAOYiaC,

XpewoTIka undhoina avaBaMopsvnq cpopo)\oyroq avavvan(ovml oty €KTaon rou eival mBavev OTI UEANOVTIKG
PopodoyrTéa képdn Ba eivar SIaBETIA EvavTl TwV ONoiwY Of NPOCWPIVEG BIAPOPEC UNOPOUV va XpNoILononBouv.

AVOBGMouevsq <popo)\oymeq anaImoeIg avavvaliovml omy éxraan nou sivar miBavov OT1 LEAOVTIKG popoloynTéa
kepdn Ba eivar SIaBE0INA EvavTI TWV ONOIWV Of NPOCWPIVEC SIAPOPEC LNOPOLV va XpNoIHOnomeosy.

Enevdigeig
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AEMOS CEMENT LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIS
'Etoc nou £Ange oTic 31 AekepBpiou 2008

2. Aoy10TIKEG apxéG (ouvéxeia)

Xpnuartooikovopixa péoa (GuvExeia)

H Etaipeia Tagivopei TiG enevBUOEIG TNG OF HETOXEG Kai OPOAOYA OTIC OKOAOUBEG KATNYOPIEG: XPrHATOOIKOVORIKG
rEPIOUTIaKA OTOIXEIQ nou anoTiolvTal ot Sikain akia péow Twv anOTEAEONATWY, ENEVBUCEIC NOU KPaToUVTal pPéXpI
™ AAEN ka1 XPNUATOOIKOVOUIKG NMEPIOUTIaKG OToIXeia BiaBéoa npog naAnon. H Tafivopnon Twv enevBUoewy
efapTatal and TO OKONG yia Tov onoio anokTiBnkav o enevdloeic. H SielBuvon anogacilel TRV KATAAANAN
TaEIVOUNON TwV ENEVOUCEWY KATA TNV GPXIKT) QvayvmpIon Kai enava&ioAoyel auTd Tov kaBopiopd ot kGBE nuepopnvia
100AOYIOHOU.

AuTh n kaTnyopia éxel SUO UNOKATNYOPIEG: XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIG MPOC EUROpIa Kal auTd
nou opiotnkav ot Sikain afia péow Twv anOTEAEOPATWV KAaTA TV apxiki avayvopion. 'Eva
XPNHATOOIKOVOHIKO NEPIOUTIAKO OTOIXEIO NEPINGUBAVETAI OE QUT TNV KATNYopia av QnOKTABNKE HE KUPIO
akono6 Tnv dnuioupyia képBoug and BpaxunpoBeaUEG SIGKUPAVOEIS TwV TIuMV. Ta MEPIOUCIKE GTOIXEId 0TV
Katnyopia auTr) TaEVOHOUVTal WG KUKAGPOPOUVTA NEPIOUCIaka aToIxela av ival npog epnopia 1 avapéveral
va nwAnBolv péca oe SwdEka PVES and Tnv nEEpounvia Tou IGoAoyiopol.

. EnevBUosic S1akpaTol I

Enevduoeig pe oTaBepég 1 npoodiopioueg nAnpwpeg kar pe aTaBepr) AAEN TiG onoieg n SiebBuvan éxer n
BeTik) NpOBeon kal SuvaToTNTa va KPATACE! pEXP Tr AREN Toug, £kTOC and dnpioupyolpeva Bavela kal
EI0NPaKTEG, TafvopolvTal wg enevdioelg Siakpatolpeves péxpr T AAEN. AuTEG o EnevSUoEIC
nePINAPBAvOVTal OTa Wn KUKAOPOPOUVTA NEPIOUTIOKA OTOIXEID EKTOG and GUTEG Mou £Xouv AREN evtoc
3idexa pnvav anod TNV NUEPOUNVIA Tou I00AOYIoHOU Nou NEPIAGUBAVOVTAl 0T KUKAG(OPOUVTA MEPIOUTIOKE
oToIxEIa.

. XpnuaTooikovouikd neploudiakd groiyeia igBEciug npoc NneAnan

Enevdugeig mou anokTolvTar yia anepIdpioTo Xpoviko SIAGTNKA, 01 ONoiEg LNOpEi va NwANBoUv Adyw avaykne
peuoToTNTAG 1) AAGYWY OTa EMTOKIA TAEIVOROUVTAI WG XPNHATOOIKOVORIKG NEPIOUCIaKA oTOIKEId SiaBéoipa
Npog NWANGN kal NepiAauBAvovTal oTa N KUKAOPOPOUVTA NEPIOUTIAKA OTOIXEIG ekTOC av n SieliBuvon éxe
™ BednAwpévn npoBeon va kpatnoer TIG enevBUoeElS auTéG yia AiyGTepo and Bm3exka WAVEC and Ty
NHEPOLNVIa TOU iIGoAoYIGUOU 1} ekTOC av Ba xpelaaTel va nwAnBoly yia alEnon Tou Aeroupyikol KepaAaiou
nou O TETOIA NEPINTWGN NEPIAPBAVOVTAl 0T KUKAOPOPOUVTA NEPIOUCIGKA TTOIXEID.

. Adveig ko) gionpakTéa

Ta daveia ka1 Ta €I0NPAKTEG NOOG ANOTEAOUV HN-NAPAYWYQ XPNHATOOIKOVOMIKA GTOIKEID LE OTABEPEC
npoadiopioiues NANPpwHEG Nou Bev eival EI0NYPEVEG OE EVEPYR ayopd Kat yia Tig onoieg Sev undpyel npdBeon
EUNOPEUONG Tou El0MpakTEOU nogol. MepilapBAvovTal 0Ta TPEXOVTA OTOIXEIQ, EKTOC EAV NPOKEAI yia
npoBeciies ueYaAUTEPEG Twv SOBEKA UNVAOV PETA and TV NUEPOPNVIa TOU 1I00AOYIOHOU. TOTE KATATACGOVTG
OTa N TPEXOVTA GTOIKEID.

AYopec kar NWARGEIG EnevBUoEwY e BAoN oupBoAaio kavovikig napadoang avayvwpilovrar KaTa Ty nuepopnvia nou
SieEayerar n ouvarayn, nou eivar n nuepopnvia katd v onoia n ETaipeia deopeleTar va ayopaoe! 1} va nwAioel To
nepIouaIaks atoixeio. O1 enevduoel avayvwpilovtar apyika oe dikain afia, nAéov To KOOTOG ouvarhayiic yia dAa Ta
XPNHATOOIKOVOPIKG neplouciakd aTolxeia nou Sev napoucialovrar oe Bikamn afio péow Twv anOTEAEOUATWV. Ol
enevdioeig Siaypapovrar 6Tav To Sikaiwpa va £0npaxBouv XpNUaTIKEG POEC and TIC EnevBUOEIC Exel Mg, 1y éxer
HeETapepBei ka n ETaipeia éxer ouoIaoTIKG HETaQEPE! GAG Ta pioka kai o@EAn SiokTnaiac. Ta XPNHATOOIKOVOIKG
nepiouaiaka oToixeia 31BECIHA NPOG NWANGN KAl XPNUATOOIKOVORIKA MEPIOUCIKA GTOIXEI MOU AROTIHOUVTAl OF
Sikan afja péow TwV ANOTEAEOUATWY, NAapoudIalovTal LETEnETa oe Sixam afjo. Ta SAvEId kai EI0NPaKTED Kal OI
enevbuoeig SiakpaToUpeves péxpl TN AEn napoucialovTal e anooBECUEVO KOGTOC XpnoiponoiwvTag Tn pébodo Tou
NpayuaTkoy enokiou.
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AEMOS CEMENT LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange aTig 31 AekepPpiou 2008

2. AoytoTikéG apyéqg (ouvéxeia)

XpnUaTOOIKOVOUIKG HEca (ouvixela)
3¢ (uvé )

MpayuatonomnBévTa kai n npaypatonoinBevta képdn kai JpiEg nou npoépxovTal and alayég on dikan akia Twv
XPNHATOOIKOVOUIKGV MEPIOUTIK®Y CTOIXEIWY Mou anomigolvTal ot Jikan afia péow TWV aNOTEAEOUATWV
nepthauBavovTal  OTNvV  KaTAoTaor  Aoyapiaopol  anoTeAeopdtwv  atnv  nepioSo  nou  npoxkUnTouv.  Mn
npaypatononBévra képdn i Inpiég nou npokUmTouv and aMAayég orn Sikamn ofia TWV XPNUGTOOIKOVOPIKMY
nEpIOUCIaK®V OTOIXEIWV B1aBéoIpwv npog nwAnon avayvwpilovrar oTa idia kepdhaia. ‘OTav XpnUATOOIKOVOIKA
nEpIoUoIakG oToixeia S1a8Eoa npog nwAnon nwAnBolv A unooTouv anougiwon oTnv afia, of GUCCWPEUPEVES
avanpooapuoyéc oTn dikain adia oupnepiAapBavovTal oy KaTdoTaot Aoyapiacpol anoTEAEGHATWY.

H Sikain afic Twv enevloswv nou SianpayuaTelovral g PG EVEpYn ayopd Paciletal gTn XpNUATICTNPIARN Tiln
npoogopdc. Edv n ayopd yia éva XpniaTOOIKOVOLIKG MEPIOUCIaKG aToixeio Bev eival evepyr Onwg eniong kai yia pn
gionyuévee petoxég, n Etaipeia npoodiopilel T bikain afia xpnouonowwvrag peBdSoug anoTipnong. O peBodol
anoTipnone neplhapBavouv T xprion NPGOQATWY CUVAAaAYQV nou £yivav ot kaBapd epnopikr) Bagn, avagopa ot
napopoiouc TITAOUC Kal HeBOBOUG NPOEEOPANUEVIV TAUEIOKOV POWV KavovTag HeyIoTn Xprion Sedopévav TnG ayopdg
Kat EAGXIOTN Xpon EowTeEpIkv dedopévv Tng ETaipeiac, MNa peToxég onou n Sikain akia dev pnopei va unohoyioTei
ue alonioTia, avayvwpilovral oe koaToS peiov onoiadhnoTe anopeiwon oty atia.

H Etaipeia afBiohoyel 0 kGBe nuepopnvia 10ohoyiopol katd néoov undpyel avTikepevikn anodeln om éva
XPrIHATOOIKOVOUIKG MEPIOUTIAKO OTOIXEIO 1) HIG Opada XpnHATOOIKOVOUIKWV NEPIOUTIOKWY OTOIXEIWY, £XE1 UNOOTEN
gnopsiwon oy ofia. ITNV nepinTwon WPETOXIKGWV TiTAwv nou Tafivopndnkav wg S1aBécipor Npog nwAnon, pia
onuavmkA N napateTapévn peiwon orn Sikain afia g HETOXNG KaTw anod To kboToG TNG AauBaveTal undyn wg
&vBeiEn mBavic anopeiwong oty afia. Av undapyouv TETOIEC VBEIEEIG yIO XPrHOTOOIKOVOHIKG NEPIOUCIOKG OTOIXEIQ
Bia8éoiua NPog NWANGN N GUCOWPEUPEVT JNIa n onoia npoadiopileTal wg n SIapopa PeTa&y Tou KGOTOUG GNOKTNONG
kal TnG napoloag &ikaing afiag, peiov {NUIEC aNOMEiwONg TOU NEPIOUGIAKOU CTOIXEIOU FOU NPONYOUHEVIS
avayvwpioTnkav aTa  anoTeAéouarta, UETAQEPETal and Ta idia kepdAaia kal avayvwpileTal oTnv KATAOTAON
Aoyapiacpol  onoTeheopdTov. O1 InuiEc  anousiwong nou  avayvwpioTrkav otV Kataotaon  Aoyapiacuol
QROTEAECUATWV VIO HETOXIKOUC TITAOUG BEV QVTIOTPEPOVTAH HEOW TNG KATACTACNG ACYapIAoPOU aNOTEAETUATWV.

M TA Kl GVTIOTO! TWV

Fla oKonouc NG KaTaoTaonc TAUEIGKOY POwY, TA HETPNTA Kal avTioToXa HETPATWV anoTEAoUVTal and PETPNTA OTO
Tayeio kar orrv TpaRela.

MeToy1xd kepaAaio

Ot ouvnBeig peToxEg Takivopouvtar we idia kepdAaa.

NpoBAréyeig

Or npoBhéweic avayvwpilovrar dTav ) Etaipeia éxer pia napoloa VORIKN 1 TEKUGIPOLEVN UNOXPEWCH MOU NPOKUNTE!
and nponyouueva veyovoTa, eivar miBavd va undpEsl porj NEPIOUCIGKAV OToIEiwv yia €E6QANGN auTAG TS
UNOXPEWONC, Kal TO NMood TNG UNOXPEWONG UNopel va unooyioTel afiomaTa. ‘OTav n Evaipeia avapever ry npoBieyn
va anonAnpwOsi, yia napadeiypa pe BAon eva aoPahigTiko OupBOAGIo, N anonmAnpwun avayvwpileTal wg EexwpioTd
NEPIOUCIAKO OTOIXEIO HOVO OTaV N anonAnpwurn givar oxedov BeBaia.

EronpakTéa nood pe ouyyevika pépn

Tg EIONPAKTEG NOCA and OUYYEVIKG WEPN napouoialovral aTny TR ouvaAAayng agol €ivar £I0NPAaKTEG OE npwTn
Ihmnon. H Aiciknon nioTeder 6T n Sikain akia Sev €xer onpavTik Sapopd ano Tnv TR ouvalayic.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTASEIZ
'ETog nou eAnge oTig 31 AskepBpiou 2008

2. AoyioTikeG apxég (ouvéxera)
ZuyKPITIKEG NANPOPOPIEC

'Onou XpeIGZETal TQ OUYKPITIKA NOCA £XOUV avanpoocapuoaTel yia va guvadouv pe TG aAAayEC oV nepouciaon oro
TPEXOV ETOG.

3. Aiaxeipion XpnpaTooixovouikol Kivduvou

NapayovTeg oikovopikol KivBuvou

H Etaipeia exTiBeTal o kivBuvo TIUAG ayopdc kiviuvo EMITOKIOU, MIOTWTIKG KivBuvo, Kivduvo peucTaTNTAC,
ouvahaypaTikg «ivduvo kar kivbuvo Siaxeipiong kepahaiou nou MPOKUNTOUV and Ta XPrHATOOIKOVOMIKG HETa nou
kaTexer. H noAmkn nou epapuoler n Etaipeia oTn Siaxeipion Twv KivOUVwY MOTE va TOUG EAEYXEl, EEnyelral nio kdTw:

(3.1) Kiv3uvog Tipfiig ayopdc

O kivduvog TiuAG ayopag eivat o kivduvoc n afia Twv XPNHATOOIKOVOUIKWY pECwWY va Siakupaiverar eEartiag aAhayhv
OTIG TIHEG TNG ayopds. Ta XpruaTooIKOVOLIKA NEPIOUCIAKA aToixeia SiaBEoipa Npog nwAnon kar Ta XPNHaTooikovopikd
NEPIOUGIAKA OTOIXEIa Nou anoTipolvTal ot Sikain afia péow Tav anoTeAeopdTwv TG ETaipeiac undkevrar oe KivBuvg
TIRAG ayopdg Adyw aBeBaldTATAg we Npoc Tic HEMOVTIKEG TIHEG Twv enevdloewy. H Etaipeia Siaxepileral Tov kivduvo
NG TIHAG aYopdag péow SIaonopdc Tou XapTOPUAGKIOU ENevBUoEwY.

(3.2) Kivduvog enitokiou

O «ivBuvog enrokiou eival o kivBuvog dnou n agia Twv XpNHATOOIKOVORIKOV |ECwV diakupaiverar eEaimiag aMaygy
OTa EMNITOKIA TNG aYOPAG. O BaVelopdq T8 KUPAIVOUEVA ENITOKIG KBETE! v ETaipeia o kivduvo enimokiou nou apopd
TIG TapEIOKEG poéG. O Baveiopds oe aTabepd emimdKkIa exBETel v Eraipeia o€ kivduvo enrokiou nou agopd ™ Sikain
akia. H SielBuvon Tng Etaipeiag napakoAouBei TIG BIGKUPAVOEIS OTa EMITOKIA OE Guvexr BAon kal evepyei avahoya,

(3.3) MoTwTIKGG Kiviuvog

O nioTwikdg KivBuvog NpokUNTer OTav 1 aduvapia Twy OUHBOAOpEVWY HEPKVY va EE0PARGOUV TIC UMNOXPEWTEIG TOUg
Ba pnopoUoEe va HEIMOE! TO NOGO TwWV PEANOVTIKGV TAUEIOKWV EI0POMY NG XPNHATOOIKOVOLIKA MEPIOUCIAKA oTolyeia
KaTd TNV nuepopnvia Tou icohoyiopoy. H Eraipeia dev éxel onuavTikég OUYKEVTPOOEIC MOTWTIKOY KivBuvou. H
Eraipeia epapuoler Siadikaciec nou va BeBaibvouy O of NWARCEIG NPOIGVTWY Kal NApOXR UNNPESIGY yivovTtal oe
NEAATEG pE kaTGMnAN 1oTopia aiomioTiac kai napakoAouBei oe ouvexr) BAon Th XPOvOAOYIKN KaTaoTAON TV
eionpakTéwy. Ta Tpanedkd unodAoina KpatoUvTal o XPNHATOOIKOVOHIKOUG  OpYAVIOHOUG HE UWNAR MIaTWTIKA
agonioTia kal n Etaipeia epappoler Siadikaciec nou NEPIOPIfouV TNV £kBETN TNC OE MOTWTIKG KIVBUVO gt oxéon pe
KGBE XPNHATOOIKOVOHIKG Opyaviopo.

(3.4) Kivduvog peuctoTnrag

O xivduvog peuoTdTnTag givar o KivBuvog nou npokUNTE GTav N AMEN TWV NEPIOUTIAKMV TTOIXEIWY Kal UNOXPEWTEWY
8e oupninTouv. Orav ol ARgei B¢ oupninTouv, n anodoTikdTNTA pnopei va auEnBel aAa TauToxpova propei va
aundei o kivBuvog Inuiav. H Etaipsia £appolel Sladikagieg pe okond TV gAayioToroinon TEroiwv {piav onwg n
diaTRpnon IKavonoINTIKGY ROGHY HETPATAOV KA1 GAMWV NEPIOUCIAKMY OTOIKEIWY LE UYPNAR PEUATOTNTA Kal [E TO va
diatnpei éva ikavonoinTikd nocod o€ BETUEUNEVEG MIOTWTIKEG BIEUKOAUVOEIC.

O axéAouBor nivakeg napouaiaZouv TNV avapevopevn xpovoloyiki AMEn Twv XPNHATOOIKOVOHIKWY UNOXPEWCEWY ™me
Eraipeiac. O nivakeg éxouv  eTopacTei HE BAON TIC OQUUBATIKEG pN-NPOsEopANpéveC TAHEIOKEG POEC Twv
XPNHATOOIKOVOLIKWY UNOXPEWUEWY Kal BACE! TNG EVWPITEPNG NPEPOUNVIAG KaTa TV onoia n ETarpeia pnopei va
Unoxpewdei va nAnpooe.

31 Askepppiou 2008 ZupBaTikeg
AOYIOTIKN TOMEIOKEC evToG 3 peTall 3 kai Mépav Twy 5
aia [ols}1d HNvVov 12 pnvov 1-5 ém ETOWV
€ € € € € €
Epnopikoi kar ahror MOTWTEC 1,105,319 - 33,319 1,070,000 - g
AMeG n BpayunpdBeopec
Unoxpewoeic 2,140,000 - S S 2,140,000 -
3,245,319 = 33,319 1,070,000 2,140,000 -
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AEMOS CEMENT LIMITED

SHMEIQ2EIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'Etoc nou €An&e oTig 31 AekepBpiou 2008

3. AlaXEipIaN XPNHATOOIKOVOHIKOU KIV3UVOU (Ouvéxeia)

31 AekepBpiou 2007 ZupBarikec
AoyioTiki TAUEIQKES evrog 3 peral 3 kal MNepav Twv 5
afia pOEC HNVOV 12 unvav 1-5 ém ETQV
€ € € € € €
Eunopikoi ka1 GANOI MIgTWTEC 2,156,037 - 16,037 2,140,000 - -
AMEG pn BpaxunpdBecpeg
UNOXPEWOEIS, 2,140,000 - - - 2,140,000 -
4,296,037 - 16,037 2I14OIOOO 251405000 -

(3.5) ZuvaAAayparikdg kiviuvog

O ouvaAAaYHaTIKGG KivBUVOG Eival 0 KivBUVOG 1) aEia Twv XPrpATOOIKOVOUIKGOV UECWY va KUPAIVETAI Adyw alMayav
0TI OUVAANGYHATIKEG I00TIWIEG. O OUVAAGYHATIKOG KiVEUVOG NPOKUNTE 6TaV HEAOVTIKEG EHNOPIKEC OUVAAAQYEC Kai
TG QVAYVWPICPEVA NEPIOUCIAKA OTOIXEID KAl UNOXPEWOEIG £ival O VOUIOLA BIGPOPETIKO and TO VOMIoHa Aerroupyiag
NG Etaipeiag. 2ng 31 Aekeppiou 2008 n ETaipeia Sev eixe onpavTiké nood oe SIApOpETIKG vopiopatd.

(3.6) Kivduvog Siaxeipiong kepalaiou

H Eraipeia diaxeipiGeral Ta kepahaia TG oUTwG GWOTE va SlaopaAilel 6T Ba ouveyioer va Aermoupyei wg Spwoa
oIKOVOpIKT} povada kai Tautdxpova Ba €xerl TNV péyioTn duvatr anoddoon yia TOUG UETOXOUS Péow TN BéATioTne
avahoyiag 1Biwv kepahaiwy kar Saveiopol. H yeviki otpatnyikd) TG Etaipeiag Sev éxel aAAGEe and To NponNyoUHEvo
£roc,

Exripnon dikaiwv afiov

O Bikaieg agieg TwWV XPNUATOOIKOVOUIKMY NEPIOUCIAKMY OTOIXEIWV KAl UNOXPEMOEWY TNG ETaipeiag givar nepinou ol
IBIEG ONWE KAl TA N00G NOU £UPAvIZovTal GToV IG0AOYIOH).

4. InpavTikég AoYIOTIKEG EXTIHNCEIG KOI AOKNOTN Kpiong

Or hoyioTikei unoAoyiopoi kai exTipfoel; afloAoyolvTar og ouvexr Baon xal Bacilovral oy IOTOPIKN EPNEIPIa Kai O€
aMoug napayovTeg, oupnepAapBavopévoy NPooBOKIGY OXETIKG HE HEANOVTIKA yeyovdTa nou AICTEVETal OTI eival
AOYIKG OUL@WVA PE TIC NEPIOTACEIC,

H Etaipeia kaver unohoyiopolc kal napaBoxég Ot oxéon pe To péAov. ¢ anoTéAeopa o AOYIOTIKOi UNoAOYIoHOI
onaviwg 100UVTal PE Ta NpaypaTika anoTehéopata. O UNOAOYIoHOI Kal O NApPadoxEC Nou mBavov va NPOKAAECOUY
ougiadn avanpodappoyr o AoyioTikr afia NEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWY KaTd To ETMOLEVO OIKOVOUIKG
£T0G NnapouctalovTal mo kaTw:

. ®dopoloyia

Ma 7Tov npoodiopiopd Tng npOBAEWnG via €Taipkd GOpo  anamolvTal ONUAVTIKEC EKTIMACES. Tia
OUYKEKPIUEVEG GUVAMNAYEG ka1l LroAoYIoHOUG, 0 NpoaBlopiopds TnG TEMKAG popoAoyiac eivar apéBatog kata
™ ouviien nopeia Twv epyaciwv. H Etaipeia avayvwpilel unoxpemoeic yia npoBAENOUEVa POPOAOYIKG
InmipaTa pe Baon unoAoyiopous yia To kaTad ndoo Ba NPokUWE! ENNPOOBETN @oporoyia. 'Onou To TeEAIKO
PoporoYIKG anoTéAeopa autav Twv INTNHATWV SioPEPEl and TO NOCO Mou Exer apxiKa avayvwpIoTel, of
drapopis ennpealouv TV NPOPAEYN yia eTaIpikd POPO kai avaBardpevn popoloyia TNV NEPIOBO NOU EYIVE
0 npoodiopiopde.
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AEMOS CEMENT LIMITED

YHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange aTig 31 Aekepppiou 2008

4. InpavTikéG AOYIOTIKEG EKTIHNOEIG Kol Aoknon kpiong (ouvixeia)
. ANOUEIWON PN XPNHATOOIKOVOHIK®V NEPIOUTIGKIV OTOIXEIOV

H Etowpeia aflohoyel neploBikd TV avaktmOILOTATA TWV U XPNUATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV
onwe enevBuoeig g BuyaTtpikég eTaipieg, 6noTe unapyouv evdeifelg anopgiwong O1 evBeilelg anopeiwong
oudnePINaRBAVOUY OTOIXEIO GMWE NTWOEIG O TIHEG ayopag, £0oda, anodoxEe, TaEIOKES poéG i kaBapr afia
gvepynmkoU nou pnopei va Seixvouv OTE i Aoyigmikry afia Tou nepioudiakol gToixeiou Sev pnopel va
gvakTnOel. Av undpyouv NEPIOTACES Kal yeyovoTa nou Jeixvouv 6T n afia pn XPNHATOOIKOVOUIKQV
NEPIOUCIAKMV OTOIXEIWY £XEI UNOOTE! anopeiwan, of uncAoyilopHEVeG HEAOVTIKEG NPOEEOPANPEVEG POEC Nou
cuvBEOVTAI HE QUTA TG NEPIOUCHIOKA OTOIXEIO TUYKpIvovTal pE T AoyIaTikn Toug agia, yia va npoadiopiaTei av
eival avaykaia n peiwon afiac oTnv KAaTagTAcH AOYapiacHoU anoTEAEOHATWY.

5. Eioodnpara
2008 2007
€ €
MoTwTIKG pepiopaTa 184,285,497 353,355

184,285,497 353,355

6. Képdoc / (Enuia) and epyaoieg

2008 2007
€ €
To képdoc / ({nd) anod epyaoies avapEPETal HETA TN XPEWTT TWV N0 KATW
KOVBUAiwv:
KooTog npoocwnikoy (Eny.7) . - 45,000
ALOIB EAEYKTQV - TPEXOVTOG £TOUG 8,052 7,664
ALOIBN EAEYKTGV - NPONYOULIEVIIY ETRV (338) -
7. KéoTOG Npocwnikol
2008 2007
€ €
MioBoi kal nuepopiodia - 45,000
- 45 000
8. 'Edodd [/ éEoda xpnpaTtodoTnong
2008 2007
€ €
Tokot eignpakTéor - Yaohoina daveiwv (Znp. 17) 2,636,859 263,510
Tokol 1onpakTéol - Ynohona Tpanelbov 1,164,974 937,102
‘Ecoda xpnuatodoTnong 3,801,833 1,200,612
ZuvahhaypaTikd KEpSog 3,131 1,027
‘EEoda xpnparodoTnong 3,131 1,027
KaBapa écoda xpnuarodoérnong 3,798,702 1,199,585
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AEMOS CEMENT LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIX
‘Etoc nou €Ane oTig 31 AekepBpiou 2008

9, Ka@api {nid andxpnpaTooiKOVOHIKG NEPIOUCIAKA GTOIXEIQ OV anoTi@VTa ot Jikain afia péow Tav
anOTEAECHATWV

2008 2007
€ €

KépSBoc¢ and nNwAnNan XprHaTo0IKOVOUIKWY MNEPIOUCIAKMV OTOIXEIWY nou
gnoTigodvTar og dikain afia pEow Twv anoTeAEoRdTWY 113,425 166,272

Znuiég Sikalwy afIv O€ XPNHaTOOIKOVOUIKG NEPIOUCIAKG OTOIXEID Nou
anomipouvTal ot Sikain afia PEow TWV ANOTEAEOUATWV (633,281) (224,214
(519,856} (57,942)

10. ®opoloyia

2008 2007
€ €
ETaipIkOC POPOC - TPEXOVTOG £TOUG 315,654 62,120
dopohoyia eEwTepikol 11,980 3,766
ALIUVTIKN E10QOPG - TPEXOVTOC £TOUC 125,707 98,000
Xpewon £Toug 453,341 163,886

O @opog eni Twv kepdav TG Etaipeiac npiv T goporoyia Slapéper and To BewpnTikd Nogd Nou Ba NPOKUNTE
XpPNoIHONOIOVTAG Ta £PApUOTING NOTOOTA PopoAoyiag wg EAC:

2008 2007
€ €
Kép3og npiv ané ™ gopohoyia 182,000,921 _ 885,106
®OPog uNoAOYILOHEVOS PE Ta £QapPOOIHA NOGOCTA Popolayiac 18,700,092 88,520
®opohoyikr enidpacn eE03wv nou Sev EKMINTOUV YIa GOPOAOYIKOUC OKONOUC - 73,114
®opohoyikr enidpacT EKNTOOEWY kAl EI00SAKATOC NoU Sev UNOKEITAI OF
popohoyia (18,384,438) (99,514)
APUVTIKN £10gOopa - TpéxovTag ETouC 125,707 98,000
®opoloyia eEwTepikol Népav Tou NOToU Nou BIEKBIKETAl WG NICTWON o
(popohoyia Tou érouc 11,980 3,766
Xpewon @opoAoyiag 453,341 163,886

0 guvteAeoThg eTaipikol) Yopou eivar 10%.

KéTw and opiouéveg NpoUnoBETEIg TOKOI PNOPEL va UNOKENVTAI OE GHUVTIKY E10Opd pE NogooTd 10%. St TETOIEC
NEPINTAOCEIG 50% Twv TOKWY QUTGV EEQIPOUVTAl and €TAIPIKG POPO KAl ENOPEVIC EXOUV NPAYHGTIKG POPOAOYIKG
OUVTEAETTH Nepinou 15%. T& OPIOPEVEG NEPINTQICEIC HEPIOHATA aNO TO EWTEPIKO UMOPE! VA UNGKENTAI OE QUUVTIKA
£I0popa HE NocoaTd 15%.
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SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'Etoc nou €Ange oTig 31 AekepfBpiou 2008

11. Enev3U0EIG 0 BUYaTpIKEG ETAIPEIEG

2008 2007
€ €
Trv 1 lavouapiou 157,600,098 134,984,906
MpooBrKeg 79,252,930 22,615,192
I1i¢ 31 Aekepfpiou 236‘8535028 157‘600‘098
AERTOUEPEIES TWV BUYATPIKWY ETAIPEILV EIVAE WG AKOAOUBWG:
Ovoua Xwpa Kupisc 8paarnploTnTeg FuppeToxn
guaTAgEWS % 2008 2007
€ €
Tithys Limited (1) Kunpog Maxeipion enevduoswy 100 55.123.830 42.273.830
Balkcem Limited Kinpog Nayeipion enevdloswv 100 27.033.905 27.033.905
Rea Cement Limited Konpog Alaxeipion enevBuoewv 100 66.501.726 66.501.726
Alvacim Limited (2) Konpog Aiaxegipion enevdloswy 60/ 100 85.987.619 19.580.619
Feronia Limited Kinpocg Mlaxeipion eneviuoewy 100 205.200 205.200
Kocem Limited Kdnpoc Aiaxeipion enevBUoswy 100 1.000 1.000
Titan Cement Cyprus Ltd Konpog Alaxeipian eneviucEwv 100 1.739 1.739
Themis Holdings Limited Kunpog Aiayeipion enevilcewv 51 1.997.409 2.002.079
Star Silo Co Doo (3) BeAypadt Xwpic dpaanpidTnTEC 100 600

236.853.028 157.600.098

(1) Kata Tn 8idpkeia tou 2008 n enévduon omnv Tithys Limited augnénke katé €12.850.000 Adyo £kdoonc
EMNPOTOETWY HETOXWV.

(2) Kara n Siapxeia Tou 2008, n Alvacim Limited alEnoe 10 To HETOXIKO TNG KEQAAAIO Kkal N ETaIpeia npoeyypapnxe
Y10 €66.407.000, anokTGVTAG GUVOAIKG NogooTo 60%.

(3) Kata n Siapkeia Tou 2008, n Etaipeia idpuoe Tnv Stari Silo Co Doo, eyyeypappévn oTo BeAlypadi, kai aydpace
HEPiSIo auppeToxnG 100% évavTi €600.

12. Epunopika xai aAAa sionpaktéa nood

2008 2007

€ €

Elonpaktea and Buyatpixég evaipeiec (Snu.17) 35,674 12,430
EionpakTea ané ouyyeviké eTaipeieg (Enp.17) - 10,694,939
AMG aionpakTéa 20,848 18,249

56,522 _ 10725618

13. XpnpaTooikovopika NEPICUGIaKA OTOIXEIQ NOU anoTipoUvTal o€ Jikain akia yéow
TWV anoTEAECHATWY

2008 2007

€ €

;nv ;elpvouopiou 2,298,802 1,700,991

poaBnkec - 822,025
Nwhnoerg (1,778,946) -

AMayr atn Sikain afia (519,856) (224,.214)

Z116 31 AskeppBpiou - 2,298,802
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AEMOS CEMENT LIMITED

ZHMEICQ2EIZ 3TIZ OIKONOMIKES KATASTASEIS
'ETOG nou €An&e oTig 31 AekepBpiou 2008

14. MeTpnTa Kai QVTICTOIXA HETPNTOV

Ta UETPRTA GTNV TPANEeld QVTINPOCWRELOUY TPEXOUUEVOUC AOYapIaoHOUC Kal kaTaBEoeI; NpoBecpiag o Eupa ka
PEPOUV TOKO aNG 3.5% péxpr 4.5%.

Ma gkonoUG TG KaTaaTaoNG TAUEIGKGY POLY Ta HETPNTA Kat avTioToIXa HETPNTOV repihapBavouv:

2008 2007
€ €
MeTpnTa otV Tpaneda kai oTo Tapeio 3,741,924 10,174,626

3,741,924 10,174,626

15. MeToxix6 kepdalaio

2008 2008 2007 2007

Ap16pog ApiBLide

HBETOX®V € HETOX WV €
Eykexpipévo
ZuvnBeig peToxég €1,71 ava peToxn 70,000 118,332 70,000 118,332
KegaAaio nou ex360nke kai NAnpwonke
ef'odoxAnpou
Tnv 1 Iavouapiou 67,093 114,827 67,093 114,827
MeTatponn peToxikol kepaAaiou anod Kunpiakec
Aipeg o€ Eupw - (98) - -
271G 31 AekepBpiou 67,093 114,729 67,093 114,827

Ev dyn Mg eicaywyig Tou Eupd amv Konpo ano Tnv 1n Iavouapiou 2008, n ovopaaTikn afia Tre kABe HETOXAG TNG
Eraipeiag peratpannke ané AKED oe €1,71. H peiwon oTo exdopévo HETOXIKO KEQUAQIO TOU nogooTol €98 g
AnOTEAEOHA TNG HETATPONNC ENITEUXBKE PE TV KEQaAoNoinon Twv Tuocwpeuptvay Kepdwv.

16. Epunopikoi ka1 aAAo MOTWTEG

2008 2007

€ €

Operdpeva éEoda 6,440 5,698
AMor mioTwTéc 3,215,909 4,283,570

3,222,349 4,289,268

AMor nioTwTéc oudnepihapBaver npdBAewn via To EMINPOCBETO 00O NMou agopd TNV adgnon g enévduong aTnv
Balkcem Limited Gwouc €3.210.000 (Znp. 19) (€4.280.000 To 2007), and Ta onoia €2.140.000 eivar opeAmpeva pera
ané éva xpovo.
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AEMOS CEMENT LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIS
‘Eto¢ nou €Ange oTig 31 AekepBpiou 2008

17. ZuvaAAayEG HE OUYYEVIKG HEPN

H Erapeia eAeyxeTar and v Titan Cement S.A., eyyeypaupévn otnv EAAGSa, n onoia kaTéxel To 100% Tov HETOXWV
r¢ ETaipeiac,

O1 nio KATW CUVAAAGYEG Eyivav HE OUYYEVIKG LEPN:

17.1 EionpaxTia and cuyysvika pépn

2008 2007
‘Ovoug DUon guvalayav € €
Advelo £10NPAKTEQ aNO GUYYEVIKG pépn - Mn XpnuaTodoTikeg 125,644,532 -
Bpaxunpobeopa
AGvela EI0NPAKTEQ ONO CUYYEVIKG [épn - XpnuarodoTikéc - 10,694,936
BpaxunpoBeopa
EignpakTéa and BuyaTpiKEC ETAIPEIES XpruaToBoTikéc 35,674

125,680,206 10,604,936

(1) H Eraipeia napaxwonoe Sdveia aiag €26.000.000, €3.300.000 kai €1.500.000 oy Titan Global Finance Plc, wa
eTaipeia Tou opirou Ta onoia anonAnpaBnkav NAApwG kata To 2008. Ta Saveia eivar pn eEacPpaAIopEVT, PEPOUV TOKO
3 % eTnoiwg (ouvohikog ToKkog €116.770, 2007:€263.689) kai Sev £xel npepounvia eEdpAnonc.

(2) Z7i6 9 Anpihiou 2008, n Etaipeia napaxwpnoe davelo agiag €20.000.000 gty Titan Global Finance Plc To orioio
anonAnpwenke nAipwe. To daveio ivar pn eEaopakiopévo, @éper Toko Euribor auv 0,25 % £TNTILG (TUVOMKOC
TOKOG €771.176,

(3) Zmig 22 Anpihiou 2008, n Etaipsia napaxwpnoe Saveio akiag €20.000.000 oy Titan Global Finance Plc ané To
oroio €19.000.000 xouv anonAnpweei. To daveio eivar un eEaopahiopévo, pépel Toko Euribor auv 0,25 % eTnoiwg
(ouvohikde Tokog €506.293 and Ta onoia €503.035 xouv anonAnpwBel) kar npénel va eEopAnBei péxpr Tic 22
Anpihiou 2011.

(4) Z116 20 Touviou 2008, n Etaipeia napaxmpnoe Saveio afiac €38.500.000 oty Titan Global Finance Plc. To 3aveio
eivar un eEaopahiopévo, géper Téko Euribor auv 0,25 % eTnoiwc (ouvolikdg TOKoG €951.047 and Ta onoia €801.348
€xouv anonAnpweei) kar npénel va eEo@AnBei Liéxpt TIC 20 Touviou 2011,

(5) Zmig 12 NoepBpiou 2008, n ETaipeia napaxwpnoe daveio afiac €60.700.000 otnv Titan Global Finance Plc. To
Bavelo eivar pn eEaopakiopévo, Pépel Toko Euribor cuv 0,25 % £TNOIWG (TUVONIKOG TOKOG €268,334) kail npéner va
€E0pANBEL péxpl TIG 12 NogpBpiou 2010.

(6) Zmg 22 AexepBpiou 2008, n Etaipeia napaxmpnoe daveio afiac €25.000.000 arnv Titan Global Finance Plc. To
daveio eivar pn efaopariopévo, Gépel Toko Euribor auv 0,25 % £TNOIWG (GUVOAIKOG TOKOG €4.611) kai npénel va
€E0PANGEl pgxpr TIG 22 Askepfpiou 2010,

17.2 Nood nAnpwréa o€ ouyyevika pépn (Eny.16)

2008 2007

‘Ovoua dugn cuvarrayov € €
MAnpwréa oe Buyarpixég ETaipeiec XpnuaTodoTIKEC - 1,436,196
- 1,439 196

18, Exchange difference translation reserve

MeTa TV UI0BETNON Tou Eupd and TIC XWPEC - LEAN NG Eupwnadixnc Evwong v 1 Iavouapiou 2002, n EAAQVIKA
Apaxpn Sev avrikaTdNTpIZE MAEOV TNV OIKOVOIKT 0UGIa TwV YEYOVOTWY Kai KATAOTACEWV FIOU ATAV OXETIKEC HE TNV
Eraipeia. Zav anotéAeopa, n ETaipeia GAMaEE To vopioua He Baon To onoio eToiualovTal o Aoyapiaoyoi Tng and
EMAnviki) Apaxun (APX) oe Eupo (€). To vopiopa Twv GUYKPITIKWV NOCMY TWV XPNHATIKGY GTOIXEIWY EVEPYNTIKOU KAl
nadnTikol kar Twv oToIKEIwY KEPSOUC Kat INIAC AAAGEE and EAAnvIk) Apaxun o Eup® pe Baon Tnv 10oTipia
OuvaAAdyuaTog oy ioxue oTig 31 AekepBpiou 2001, APX 340,75/€.
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THMEIQZEIZ 2TIZ OIKONOMIKES KATASTASEIS
'ETog nou €Ane oTig 31 AekepBpiou 2008

To VOUIOLa TWY N XPNUATIKAV OTOIXEIWY EVEpYNTIKOU Kat nagnmikoy Nou avTinpoownedouy EnevdUlgEIC o
BuyaTPIKEG ETAIPEIEG KOI TO LETOXIKG KEPAAQIO GMake andé EMnvikn Apaxpn (APX) 0t Eupwm (€) e Baon Tig ioTopikéC
igoTipiee. H ouvaMaypatiki Slapopé nou npoékuye NICTWONKE TTO anoBepaTixg ouvalaypatikig Siapopdac, oTa
i510 KepGAaIa TwV PETOXWV ka1 Ba peTapepBei aTa Ouoowpeupéva kEPSN KaTd Ty nwAnon Twv eneviloewy.

19, Ev3eXOHEVEG UNOXPEQDDEIG

Kata tn Sidpxeia Tou 2004, n ETaipeia GnoKTNOE T0 49% Tou ekSopEvou HeTOXIKOU KeaAaiou T Balkcem Limited
and tnv Holcim Auslandbeteiligungs GmbH (Znueiwon 11). H oupgwvia ayopag nepigixe éva eminpooBeTo
oupnMipwpa o€ 6T agopoloe TV Tipn: va HNv unepBei Ta €7,500,000 ot enTa ETATIEG NANPWLIES, PE Tov Bpo 6T Ta
£TM0Ia KEPSN NPIV TOV TOKO Ka) Tov @opo, TG Buyatpikic g Balkcem, AD Cementarnica, npoego@Anuéva niow oro
2003, ev nEpTouv kaTw and TIc € 15.870.000. g Ta € 2004, 2005, 2006, 2007 ka1 2008 n iR € 1,070,000 yia
kaBe ETog, NAnpwenke To 2005, 2006, 2007 kar 2008 avTiaToixa, KaBmC o Mo navw 6pog €ixe IkavonomBei. Epdoov
T4 ET0I0 KEPSN NPV TOV TOKO Kl TOV @Opo, TNG BuyaTpikic TnG Balkcem, AD Cementarnica yia Ta endpeva Téooepa
€t npoggomAnuéva niow oto 2003, dev avapéveTal va néogouv kaTw and €15.870.000, yia T0 £ninpdeBETO GUVOAIKS
nogd Twv €3.210.000 yia Ta £t 2008 pe 2010 €xel viver npoBAewn oTic OIKOVOLIKEG KATACTACEIC (Znpgiwon 16).

20, AsopevoEig
H Eraipeia Sev eixe kepahaiouyikéc f dMeg Seopeloeig oTic 31 AexepBpiou 2008,
21. l'eyovora HeTayevéoTepa TG NHEpopnviag rou 1IcoAoyIoHOU

Aev unnpgav onpavtikd yeyovéra HETayevEDTEPA TNG nuepopnviac Tou I00AOYIOHOU fou va €xouv OXéon pe TV
KaTOVONaN TWV OIKOVOLIKGV KATAGTAGEWY.

‘ExBeon AveEapTnTwv EAeykTdv OEAISEG 3 ki 4
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