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ALVACIM LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To MoiknTikd ZupBotMio unoBaMer Tnv €xBean Tou pad pe Tig EAEYHEVEG OIKOVOUIKEG KATAOTAOEIC ™G ETarpeiag yia
10 £10C .

KiOpieg SpaoTnpiéTnTeg
Or kUpIeg BpaaTnPIOTNTEG TG ETaipeiac nou Bev £xouv aMater and To MpONYoUWEVO €ToG, eivar n KaToxn Kai

eKHETAANEUOT ENevOUOEWY.

Avaokénnon Tpéxouoag kataoTaong, npoBAendpeveg peAlovTikég eEEAIEEIC kat onHavTiKoi Kivduvos

Imig 31 AskepPpiou 2008, n Etaipeia napouciaoe kEpdn Uyoug €459.719, ge OUYKpION pE TO képSog Uyouc €115.441
yia 70 2007. H abgnon Tou képdoug opeireTal kKupiwe oty ab&non Tou eigedrpartoc and TOKOUG EI0NPOKTEOUC and
€296.422 7o 2007 ot €839.975 10 2008.

O KUpIOTEPO! KiVBUVOI NOU AVTINETWRITE! N Eraipeia avapépovral ot Znueinon 3ty OIKOVOUIKWV KATAOTACEWY,

AnoteAéopara kal Mepiopara
Ta anotehéopara e Etaipeiag yia  napoudiaovral o ogkida 5. To AioiknTikd ZupBoUhio Sev glonyeitar Tnv

nANpwHA PepiouaTos kai To kaBapd kEpSoC yia To £T0G PETAPEPETAI OTA ANOBePATIKA.

MeToxikd Ke@daiaio
Tov Tolvio 2008, n Etaipeia ékBooe 15 097 HETOXEG Npog €998 v kdBepa unép To prio. Tov AekéuBpio Tou 2008,

n Eraipeia éxdooe 25 655 peToxéc npoc €1,998 TNV KaBepma unép To dprio.

KaTa Tn SIGpKEIa TOU £TOUG TO LETOXIKS KEQGAaIO TN ETaIpEiac HETaTPannKe and Kunpiakég Aipec (K£) oe Eupw,
OUHQWVa HE TN KATAPYNaN TN Kunipiakng Aipag kai Tnv eisaywyr} Tou Eupo.

A101knTIKO ZupBoUAio
Ta péAn Tou AtoiknTikol SupBouhiou omiG 31 AekepBpiou 2008 kai kata TV NHepounvia NG €kBeonc auThc
napouaialovTat oTn ogAiSa 1. ‘OAol Toug ATAV péAN Tou AloiknTikou ZupBouliou kaB' 6An T Sidpkeia Tou £Toug .

Z0ppwva pe To KataoTaTikd Tne ETGlpéi(Jg 0ha Ta onpepiva péAn Tou AwoiknTikol ZupBoudiou Siatnpolyv To afiwua
TOUG.

Aev unnpEav onuavTikég alayéc oTnv avaBeon eUBUVGV Kai apoIBR TwV PEAGY Tou AloiknTikoO ZupBouhiou,

lFeyovéTa perayevéoTepa Tng nuepopnviag Tou 100AOYIOHOU
Aev unnpav onuavikd yeyovoTa HETAYEVEOTEPA TNG MUEPOUNVIAE TOU i00Aoyiopol nou va éxouv oxéon pe Thv
KaTavonon Twv OIKOVOHIKMV KATAOTAGEWV.

AveEapTnTol EAEYKTEC
Or avegapTnTor eheykreg, Ernst & Young Cyprus Limited, €xouv exdnAwoer eniBupia va ekakohouBnoouv va napéxouv

TIG UNNPECIEG TOUG KAl WAGIoNa Moy va eEoudiodoTel To A10IKNTIKO ZupBoUAIo va kaBopioel TV apoifn Touc, Ba
kararebei oTnv EThoia MevikA Zuvéheuon,

Me evToAn Tou AloiknTikoU ZupBouAiou,

ZTEMog TpiavraguAlisne
ZUpBouAog

Aeukwaia, Kinpag, 17 deBpouapiou 2009




‘Ek@gon AveEapTnTwv EAeykTOV

Mpog Ta MéAn Tng Alvacim Limited
‘EkBeon eni Twv Oikovopixav KatacTacemnv

Exoupe eAEYEEl TIG OIKOVOLIKEG KaTAOTAGEIC TNC Alvacim Limited O7IG 0eNIBEG 5 Léxpl 16, nou anoTehodvTal and Tov
I00AOYIOPO OTIG 31 AekepBpiou 2008, kat TV KaTAoTaon AoyapiacHol anoTeAeoudTwy, TNV KATAOTAON ahAaywv oTa
iS1a kepaAaia kar TNV KATAOTAON TAUEIGKMOV POV Via To £70G rou AnEe Tnv nuepounvia auTh, K1 NEPIANWN Twv
ONHAVTIKGY AOYIOTIKGV OPXMV Kai GAAES ENEENYNUATIKEG ONUEIDTEIC,

EuBuvn Tou MroinTikou SupBouliou yia Tic Oikovopikes Karaordoeic

To MioiknTikd ZupBovhio ™G Etaipeiog eivar unelBuvo yia Tnv eroipacia kar Sikam napoudiaon autov Twv
OIKOVOLIK®V  KaTaOTAOEWV OUNpWVa pe Ta AigBviy MpoTuNG  XpNUATOOIKOVOLIKIC MAnpogopnong énwe autd
vloBeTiiBnkav and mv Eupwnadikr Evwan (EE) kar TIG anartmoeig Tou nepi ETaipeicv Nopou e Kbnpou, Keg. 113, H
€uB0vVN auTn nepiAapBaver: oxediaoud, EPOPHOYR KAl TrPNON ECWTEPIKOY eAEyXou OXETIKOU WE TNV €TOILagIa Kal ™
dikam napouciaan OIKOVORIKGOY KATAOTACEWY analhaypéviv anod ouciidn Aaen kar napaAsiyers, eite operopdvov
Ot anaTn eite oe AdBog, emihoyr Kkai £papuoyn kaTaMnAwv AoyioTikdv apx@v, kai uroAoyiopd  AoyioTikwy
EKTIUNOEWV MOV gival AoYIKEG Und TIC NEPIOTATEIG.

EuBuvn Twv EAeykTdv

H 31k pag euBivn eival va exkppaooupe YV@UN NAvw 0’ QUTEG TIG OIKOVOIKEC KaTAoTAOEIG pe BAan Tov £AeyXd pac.
Mievepynoape Tov éheyxd pag olpguwva e Ta Aigbvry Mpétuna EAéyxou. Ta MpéTuna autd anarmoly onwe
OUHHOPPWVONAOTE e BEOVTOAOYIKEC anaiTioec kai onwe npoypapuaTiloupe kai Bievepyolpe Tov éleyxo yia va
napoupe Aoyikéc SiaBeBaIOTEIC KaTd NodGo of OIKOVOUIKEG KATAOTATEIG Eival anaAhaypévee ané ouaiwdn Aaen kai
napaisiyeic.

Evag £Aeyxog ouvenayeral Tnv exTEAEON SiaSIKAGIGV yia TN Ayn eAeykTIKAG papTUPIAC  yia nood kal GAAEC
YVWOTONOINOEIG OTIG OIKOVORIKEG kaTaaTdgeic. O Siadikaoieg nou emAdyovral efapravral and TNV KPIon Tou eheykTh,
nEPINApBAVOpEVNG TNG EKTIINONG TwV KIVEUVWV 0UGIwdGY AGBMY Kal NOPAAEIPEWV TWV OIKOVOUIKGOV KATAOTAOEWY,
€ite opeilopévwv oe anaTn eite ot AdBoc. Kéavovtag autéc Tig exmipigeic kivBOvwy, o eAeyKTAG AapBavel undyn Tou
TOV E0WTEPIKO EAEYXO MOU OXETIZETaI PE TNV ETOIIAsIa KA ™ Sikain Napouciacn Twv OIKOVOUIKGV KATAOTACEWY g
OIKOVOUIKIG OVTOTNTAG via va axedIaoe) eheykTikeg Oiadikacieg nou eival kaTaAnAeC unod TiG NEPIOTACEIG, AMG Ox1 pE
GKONO TNV EKPPACT) YVWUNG ENi TNG QnOTEALOUATIKOTNTAG TOU ECWTEPIKOU EAEYXOU TNC OIKOVOUIKNG OVTOTNTAS. ‘Evac
eAeyxog nepihapBaver enionc v agloAdynon Tng kaTaARASGTATAC Twv AOYIGTIKGY apXWV NoU XpNOoIHonoInBnkav g
NG AOYIKOTATAG TwV AOYIOTIKGV EKTIHACEWY NOU EYWav and To AoIKNTIKG ZupBoUAID, kaBag kar TV afloAdynon Tng
YEVIKIG Napouoiacnc Twv OIKOVOUIKGOV KaTAOTATEWY.

MOTEVOUNE OT1 1) EAEVKTIKR LapTUpia riou xoupe AGBer givar enapkAc kal KaTaAANAN yia va napdoxer pia Baon yia ™mv
EAEYKTIKT) (1ag yvoun.
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‘ExkBeon AveEapTnTwv EAsykTHOV (ouvéxeia)

Mpog Ta MéAn Tn¢ Alvacim Limited

Tveopn

Kara ™n yvaun pag, ol okovopikéc karaoTaceig divouv aAndivr kai Bikain eikéva Tng OIKOVOUIKAG KaTATTAoNC Tng
PNTPIKNG eTaipeiac Alvacim Limited amiG 31 AekepBpiou 2008 kai TG XPNHATOOIKOVOLIKAG ENIGOONG KaI TWV TAPEIaKOV
POV TNG YIa TO £T0G nou €Anke TNV nHepounvia auth olpewva pe Ta Aigbvry Mpotuna XpnHaToOIKOVOIKAC
MAnpogdpnonG Onwe autd LIKBETABNKaV and v EE ka 1i¢ anarmoeig Tou nepi ETaipeiov Nopou TnG Kunpou, Kegp.
113.

‘ExBeon eni AAMwv Nopikav Anarmicewv

ZUPGWVa LE TIG ANAITACEIC Tou nepi Eraipaiov Nopou, Kep. 113, AvaQEPOULE TA MIO KATW:

. ‘Exoupe ndper bAeg I nAnpopopiec kai €8nNynoeig nou Bewprioape avaykaieg yia okonoug Tou ehéyyou pac,

. Kara n yvopn pag, éxouv Tpnei anod TNV ETaipeia katdAMnAa Aoyiomikd BiBAia.

. Or OIKOVOPIKEG KATAOTAGEIC TNC Eraipeiag ouppwvolv pe Ta AoyioTikd BiBAia.

. Katd Tny yvoun pac ko and oca KaAUTEPa €xoupe nAnpopopnBei kai OUpPwva pe TG eENyRoelc nou pac

30BnKav, of OIKOVOLIKEG KATAOTAGEIG NAPEXOUV TIC anaIToUpEVeG and Tov nepi Etaipeiov Nopo, Kep 113,

nANpo@opieg e Tov anarrolipevo Tpono.
. Katd ™ yvoun pac, o nAnpogopisc nou  divovrar oTny €kBean Tou AloIKNTIKOU ZupBouhiou

oTn 0gAida 2 guvadouv pE TIC OIKOVOUIKEG KATAOTAGEIC,

AAAo Ofpa

AuTn n éxk@eon, nepiAapBavopévng kar TG yvaune, ETOIAOTNKE Yia Ta uéAn ™G ETaipeiag wg odpa kar pévo
olpgwva pe To ApBpo 156 Tou nepi ETaipeiov Nopou, Kegp. 113 kai yid kavéva aAo okond. Aivovrac auTh TN yvaun
dev anodexouaoTe f avaAapBavoupe euBUVN yia onoiodhAnoTe aAAo oKonod A npog onolodAnoTe dAAO npdcowno oTn
Yv&an Tou onoiou auTA n ékBeon Suvatdy va nePIEABEL.

Ernst & Young Cyprus Limited
Eykekpipévor AoyioTég kay Evveypappévor Eheykréc

Aeukwoia, 17 deBpouapiou 2009
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ALVACIM LIMITED

KATAZTAZH AOTAPIASMOY AMOTEAEZMATON
'ET0G nou éAnge oTig 31 Aekepppiou 2008

2008 2007
Zny. € €
Eicodnpara - R
'E€oBa Sroiknong {296,163) (151,234)
Znpié and epyaciec 5 (296,163) (151,234)
KaBapo képdoc and ENEVOUTIKEG BpaoTnpIdTRTES 7 839,975 296,419
¢ KépSog npiv ané Ppopoloyia 543,812 145,185
doporoyia 8 (84,093) (29.744)
KaBaps képdos yia 1o érog ——359710 11544
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Or onpeiwoer; oTic oeAidec 9 Héxp! 16 anoTeAoly avanoanaoTo PEPOC auThv Twy OIKOVOLIKWY KATAOTEOEWY.,
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ALVACIM LIMITED

I[ZONOTTZMOZ
31 AekepBpiou 2008

2008 2007
ZN. € €
NEPIOYIIAKA ITOIXEIA
Mn KUKAOPOPOUVTA NEPIOUCIAKA GTOIXEIa
EnevBUoEIg 0€ BUYATPIKEG ETAIPEIEC 9 37,800,000 2,249,623
AGVEIQ €10NPAKTEQ 10 29,160,201

66,960,201 2,249,623

KukAopopoUVTa NEPIOUTIAKA OToIXEIQ

Eunopika kal GAAa sionpaxkTéa noga 11 3,190 619
AdGvEIa E10NPAKTEQ 10 19,001,685 17,402,152
MeTpnTd aTnv Tpanela kai gTo TalEo 686,918 46,856

19,691,793 17,449,627
ZUVOAO NEPIOUCIAK®V OTOIXEIWV 86,651,994 19,699,250
IATA KE®AAAIA KAI YNOXPEQZEIX

‘ISi1a kepaiaia kai anoBeparika

METOXIKO KEPAAGIO 12 90,991 21,334
AnoBepaTiko unép To apTio 85,896,599 19,559,285
ZUOCWPEUNEVQ kEPDN 537,812 78,064

86,525,402 19,658,683

Mn BpaxunpoBECUES UNOXPERTEIC
TPEXOUTEC POPOAOYIKEC UNOXPEWOEIC 111,138 29,160
111,138 29,160

BpaxunpoBeapeg unoxpe®osIc

Epnoprixoi kar aMor nicTwTé 13 14,383 11,305
TPEXOUTEG POPONOYIKEG UNOYPEWTEIC 1,071 102

15,454 11,407
Z0OVOAO UNOXPEMCEWY 126,592 40,567
ZUvoAo 1BiwV KEPaAiWV KOl UNOXPEDTEWY 06,651,994 19,699,250

£Tic 17 ®eBpouapiou 2009 To Ai0IKNTIKO SUUROUMO NG Alvacim Limited evEKpIVE GUTEC TIG OIKOVOUIKEG KATAOTAOEIC
yia €kSoon.

ZTENIoC TpiavTaguANiSne ApTta AvTwviou
ZipBouioc ZUpBouhog

Or onueiwoeig omic 0eNISEC 9 péxp! 16 anoTeAoUY avanoonaaTo HEPOG QUTMV TWY OIKOVOUIKQY KATAOTATEWY.
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ALVACIM LIMITED

KATAZTAZH AANATQN ZTA IAIA KEDAAAIA
'ETOG nou £An&e aTig 31 Askepppiou 2008

‘ExSoon
MeToxiké peToxGV unép  Zugowpeupéva
KEQAAaio 7o aprio képdn OAiké
€ € € €
YnoAoino - 1 Iavouapiou 2007 1,739 - (372,377) (35,638)
KaBopd képdog - - 115,441 115,441
"ExBoan peToxwv 19,595 19,559,285 c 19,578,880
19,595 19,559,285 115,441 19,694,321
Inig 31 AexepBpiou 2007/ 1 Iavouapiou
2008 21,334 19,559,285 78,064 19,658,683
2 KaBapo kepdoc S S 459,719 459,719
: ! ‘Ekboon peTOXLV 69,686 66,337,314 = 66,407,000
1 MetaTponi) yeToxikoU kepaAaiou and
! Kunpiakég Mpeg oe Eupm (29) - 29 -
l 69,657 66,337,314 459,748 66,866,719
1 Ing 31 AekeuBpiov 2008 90,991 85,896,599 537,812 86‘525‘402
|

ETaipeieg nou Sev Siavépouv 70% Twv KepShV TOUG PETG TN PopoAoyid, 6nwe npoadiopilovral and Tov nepi ExTakTou
Eiopopdc via Tnv Auuva Tng Anpokpariac Nopo, katd N 3idpkeia Twv 300 ETGOV and To TEAOC Tou (popoAoyikol £Touc
oTo onoio Ta képdn avagépovral, Ba BewpeiTai nwg €xouv Slavéper auTd To Nood oav pépioua. ‘ExTaKTn apuvTikg
EI0¢opa npog 15% Ba sivar nAnpwTéa ndvw o auth ™ Aoyilduevn Siavopn pepiouaToc oTnv EKTAON NOU O PETOXOI
(GTopa kar eTaipeiec), kaTd To TEAOG TNC NEPIOBOU TwV BUO ETEGV and To TEAOG TOU PopooyIkol ETOUC aTO onoio Ta
kepdn avagépovral, ival QOPoAOYIKOi KATOIKON Kinpou. To nood autd Tng Aoyildpevne Siavopng pepiopatoc
§ HEIVETA JE ONOIOBINOTE NPAYLATIKO PEPIoUa ndn diavepn8nke yia To &Tog oTo onoio Ta képdn avapepovrar. AuTh n
' EKTAKTN QUUVTIKN £10¢opd kaTaBAMeTal and TNV ETAIPEIQ yia Aoyapiaopd Twv peTéxwv.Na o (popoAayikd £roc 2006,
Bev npoPAEneTal kapia 1IB10iTEPN E10pOPA AGuUvVaC eni NG hoyifopevng Siavopnc

e T

O1 onpeIoEIg OTIG 0gAiBeC 9 péxp) 16 anoTeAolv avandonaoTo HEPOG QUTWV TWV OIKOVOUIKWY KATATTATEWY.
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ALVACIM LIMITED

KATAZTAZH TAMEIAKQN POQN
'ETOG nou €An&e oTig 31 AekepPpiou 2008

2008 2007

znu. € €
POH METPHTQN ANMO EPrAxiEx
Képdog npiv and Tn popoloyia 543,812 145,185
Avanpooappoyeg yia:
MoTwTikoUg TOKoUC 7 (839,975) (4,820)
Por peTpnT@v (Yi1a) / and epyaciec npiv anéd aAAayég oro
KEPAAAIO KIVI)OEWIG (296,163) 140,365
(AUEnon) / peiwan oTa eunopIkd kar AAAG EIONPAKTES NOad (2,570) 505,081
AUENON / (HEiWON) OTOUG EPNOPIKOUC Kal aMoug mioTwTéc 3,078 (739,101)
PoR pETPNT®V Yia epyaadieg (295,655) (93,655)
MAnpwun eopwv (1,147) (483)
Ka@ap pof} peTpnT@dV yia epyaoieg (296,802) (94,138)
POH METPHTQN ANO ENENAYTIKEZ APAST HPIOTHTEZ
MAnNpwUn yIa ayopd enevdlioswy ot BuyaTpikég eTaipeieg 9 (35,550,377)  (2,232,583)
Adveia nou napaywpnénkav (30,759,734) (17,402,152)
Eionpa&n Tokwv 839,975 4,820
KaBapi pon peTpnTav yia enevdumikéc SpaoTnpidTnTeg (65,470,136) _ (19,629,915)
POH METPHTQN ANO XPHMATOAOTIKEE APAST HPIOTHTEZ
Eionpagn and ékdoon peToymv 66,407,000 19,578,880
KaBapry pon perpnridv and xpnuarodotikég SpacTnpIdTNTEC 66,407,000 19,578,880
KaBapi) av€non / (peiwon) oe HETPNTA KAl AVTIOTOIXA PETPNTAOV 640,062 (145,173)
METPNTA ka1l avTIaTOIXG HETPNTOV:
ZTnv apxr Tou £Touc 46,856 192,029
Z710 TéAoG Tou ETOUG 088,918 46,856

Or onpeiwoeig oTic 0eAiSES 9 éxpr 16 anoteholv avandonaato HEPOG QUTWV TWV OIKOVOLIKGV KATAOTAGEWY.,
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ALVACIM LIMITED

SHMEIQIEIZ STIZ OIKONOMIKES KATASTASELS
‘ETOG nou £Ange oTig 31 AskepBpiou 2008

1. Z0oTaon kai KUPIEG SPacTNPIOTNTEC
X@pa CUCTAOEWG

H Eraipeia Alvacim Limited ouoTaBnke atrnv Konpo oTic 5 Mdiou 2006 WG 1ISIWTIKG  ETaIpEia nepiopiauévne euBUVAC
oupguwva pe Tov nepi Etaipeiwv Nopo, Kep. 113. To EYYEYPAPPEVO Ypaeio TG eival aTnv 2-4 Aewpdpoc
Apxieniokonou Makapiou I1I, Capital Center, 9o¢ Opogoc, CY-1065 Acukwoia, KUnpoc.

Kupigg SpaotnpidéTnTec

Or kUpleg SpacTnpidTNTEG TNG ETAIPEIGC Moy Sev £xouv aANGEer and To nponyolpevo £10¢, eivar n katoxn kai
EKUETAAREUON ENEVOUCEWY.

2. AOYIOTIKEG apxEC

Or KUPIOTEPEG AOYIOTIKEG OPXEG NOU UIOBETHBNKaY 0TV ETOIICGOI0 QUTGOV TWV OIKOVOUIKMY KATAGTACEWY avagEpovTal
Mo KATW. AUTEG O OPXEG €XOUV EQPAPUOTTE! pE GUVENEI yia OAeg Tig nepiddouc nou napouctalovTal os QUTEG TIC
OIKOVOHIKEG KOTAOTACEIG, EKTOG and drou SnAdbverar dlopopeTika.

Bdon eropaciag

Or OIKOVOUIKEG KATAOTACEIG £XOUV ETOILACTEI OUPQWVa He Ta AigBvn MpdTuna XpnpaTooIKovouIkic MAnpo@opnanc
(ANXN) 6nwg auta uioBeTABnkav and Ty Eupwnaiki ‘Evwon (EE) kal TI anarmoeic Tou nepi ETaipeiov Nopou,
Ke.113, Tng KOnpou. Ot 0IKoVOuIKEG KATAOTATEIC £x0UV ETOAOTEI e Baon Tnv apxr Tou IoTopikoy KoOaTOUC.

AUTEG 01 OIKOVOHIKEG KATQOTACEIC €ival EEXWPIOTEG OIKOVOLIKEG KATAOTACEIC TNC unTPIKAG ETaipeiac. Asv éxouv
ETOIMACTEI EVONOINUEVEG OIKOVOUIKES KATAOTAGEIC NOU va MEPINAUBAVOUV TIG OIKOVOUIKEG KATATTATEIC TNC Eraipeiac
kar TnG Buyarpikng Tng, Adyw Tou 6T n ETaipeia eival kar n idia Buyarpikn eTaipeia kar Sev unoxpeolTal va ETOIACE!
EVOMOINPEVES OIKOVOUIKEG KATATTATEIC ENeIdr) N TeMikr) 1BUvouoa etarpeia, Titan Cement S.A., nou €xel ouaTaBsi oTny
EMGSa, eToinaler evononpeveg OIKOVOUIKEG KaTaoTAoEIC. Auth n eEaipeon ENITPENETAl and To AIEBVEC AOYIOTIKO
NpdTuno AAM27 «Evonoinuéve kal ZEXWPIOTEG OIKOVOIKEG KATOOTAOEIC» Kai and Tov nepi Evaipeiov Nopo, Kep.
113, Evonoinuéveq OIKOVOPIKEC KATQOTATEIC gival dlaBeoiuec and Tnv Titan Cement S.A., XaAkiBog 22A, 11143
ABriva, EAAGC,

Y100£Tnon kaivoupyiwv kal avaBewpnuévov ANXM

Kata to Tpéxov £rog n Etaipeia ulobétnoe dAa Ta xavolpyia kar avaBewpnuéva AMXM Ta onoia OXETITOVTALl PE TIC
EPYATIES TNC Kat €ivVal EQAPUOOTT Yia AoyioTikég nepibBoug nou apxilouv Tnv 1 Iavouapiou 2008.

H uioBeTnon auTr dev éxer enipéper onuavTikéc aMaYEG OTIG OIKOVOHIKEG KATAOTACEIC T Eraipeiac,

Kara v nuepopnvia ykpiong autov Tov OIKOVOHIKGV KOTAGTACEWY OpIopéva AoyIoTIKA NpoTuna eixav exdo8ei aAAa
dev eixav TeBel akopn oe epappoyn. To AlOKATIKO ZupBouAio avapével nwg n UIOBETNON AUTGY Twv AOYIOTIKDV
MPOTUNWY OF HEMOVTIKEG NEPIOBOUC Bev Ba £XE1 ONUAVTIKT) EMIBPAcn OTIC OIKOVOUIKEC KaTaoTacelg TG Etaipeiac.

EEapTnuéveg sTaipeieg

Or Buyatpikég nepihapPavouv OMeG TiG eTaipeiec nou ehéyxovrar and v Etaipeia. ‘Eheyxoc UNapxel OTAV i UNTPIKA
ETAIPEIO KATEXE), GUEDQ F) £UPECA HECW BUYATPIKGY, NAve and Ta HIOG BIKaIWPATA WAPOU piac eTapeiac,

Or enevdioeig oe BuyaTpikeg eTaIpeieg napoudialovTal oe TN KTAONG peiov onoiadAnoTe npoBAeyn via anopeiwon
™G afiag Toug. H AoviaTikn afia Twv enevducewy o Buyarpikéc etaipeieg eAéyxeTal via anopeiwon Tav yeyovéTa A
aMayéq oTig nepIoTacelg unodeikviouy T N AoyIoTIKI} ToUG agia pnopei va unv eivai QVAKTAGIYN. ZNIEG anouEiwonc
avayvwpiovTal TNV KaTaoTaon Aoyapiacpod anoTEAEQUATOV.




ALVACIM LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAST. AZEIZ
'ET0G nou €Ange aTig 31 AekepBpiou 2008

2. AoyioTikéG apyéq (ouvéxeia)
Avayvapion eigcodnparav

Ta £goda TG Etaipeiac avayvepifovrar we eEfc:
. MorwTikoi TOKOI

MoTwrikoi ToKkOI avayvwpilovrar kar' avahoyia xpdvou XPNOIHONOIOVTAG T pébodo Tou npayuaTikoy
eniTokiou.

. MotwTika pepicpara

Ta nioTwTKG pepiopara avayvwpifovTar dTav anodeixBei To dikaiwpa Tng ETapeiac va £10NPpaEes,

Merarponn &évou vopioparog

(1) Nouiopa AeiToupyiac kar napougiaonc
Ta oroixeia nou  nmepihapBavovrar OTIC  OIKOVOMIKEG ~ KATAOTACEI TN Etapeiog  anomipotvral
XPNOILONOILVTAG TO VOUIoHa Tou KUpIou OIKOVOLIKOU NEPIBAAOVTOC péaa aTo onoio AgiToupyei n Eraipeia
("o vouioua Aeroupyiac"). O1 OIKOVOUIKEG KATaOTAGEIC napoucialovTal oe Eupdy (€), To onoio gival To
vouioua Aerroupyiag ai napouoiaong Tng Etaipeiac,

(2) Zuvalavéc kai undAomna

TEAOG TOU £TOUG XpNUATIKGV MEPIOUCIOKMY CTOIXEIWV KAl UMOXPEMOEWY MoU eivar oe Eva vopiopara
avayvupilovral atnv KaTacTaan Aoyapiaouol anoTeAegpaTwy.

dopoloyia
To £5080 Tou Pdpou avTinpocwneler To aBpoioua Tou TPEXOVTOG MANPWTEOU PAPOU Kal Tou avaBaropevou dpou.

O1 Tpexouceg popoAoyikéc UNOXPEWOEIG KAl NEPIOUTIAKA OTOIXEla yIa TNV Tpéxouoa ka TIG NPONYoUHEVeS Nepiddouc
unohoyilovtar pe Bdon To nogd nou avapeverar Ot Ba nAnpwosi N 8a avaktnBei and Tic (Popoloyikég apyéq
XPNOIHOMOILVTAS POPOAOYIKOUC OUVTEAEOTEG Kal vOpOBeaieC Nou elxav BeomoBe] Al ouCIaoTIKG BeonicBE] HEXPI TRV

NUEPCUNVia Tou IgoAoyiopoy,

Fiverar nAnpng npoBAewn yia avaBahidueviy popohoyia, XPNOIHONOIWVTAC TN péodo UNOXPEWONG, MAvw GE OAEC TIC
NPOCWPIVEG SIAPOPES MOU NPOKUATOUY HeTakL TG poporoyikric BAoNG Twv nepiouciaky OTOIXEIWV KOl UNOXPEDOEWY
Kai Twv avTigTOIXWV NOOGY aTIC OIKOVOUIKEG KATAOTATEIC, O1 POPOAOYIKOI TUVTEAEDTEC Moy 8eonioTnkav oTo napdv
OTadIo XPNOIONOIOUVTAL Vig TOV kaBopiopd TG avaBairdpevne (popoAoyiac,

XpewaTikG undroing avaBaldpevng popohoyiac avayvwpilovtar otV £kTaon nou eivar NiBavoy O peMovTIKG

popohoynTéa képdn Ba sivar SiaBéaipia évavm Twv onoiwy ol NPOoWPIVES BIapopéc pnopolv va Xpnotponomdouy.

AvaBaMopeveg popoloyikéc GNAITACEIG KAl UNOXPEQTEIC oupyneifovral 6tav undpyer VOUIKG 10XUpS  Bikaiwpa
OUHYIPIOLOU TPEXOVTWY NEPIOUTIAKMY POPOAOYIKWY OTOIXEIWY piE TPEXOUOEG (POPONOYIKEC UNOXPEWOEIC Kal ATAV o1
avaBaMbuevor popor oxeTifovrar e ™V idia popoAoyiksy apy.
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ALVACIM LIMITED

SHMEIQZEIY 2T1Z OIKONOMIKEZ KATAZTASEIZ
'ETog nou €Ane aTig 31 Askepppiou 2008

2. AoyioTIkEG apXEg (ouvéxeia)

AGVEIG NOU Ng 18nkav

Ta daveia nou dnpioupyouvTar and Ty ETaipeia pe Tv napoxn xpnudTwy aneuBeiag oTo Saveilldpuevo Ta&ivopolvral
wg davela kar napouaialovral o anooBecBeioa TiurA KTAONG. AUTA n TILA gival i Sikam afig Twv XpnuaTwv nou
doBnkav yia va dnpioupyicouv Ta davela onwg NPoodopileTal and TIG TIPEC TNG ayopac Thv nHeEpopnvia nou
dnuoupyeitat To daveio. ‘OAa Ta daveia avayvwpilovTar 6Tav napaxwpolvTal Ta XpRuata oTo Saveilldpevo.

Miverar npdBAeyn yia anopeiwon oTnv agia Tou Saveiou GTav undpxer aVTIKEILEVIKR EvBeiEn 6T i ETaipeia Sev Ba givar
ot B€on va eionpaer 0Aa Ta Nood nou NG OPEIAOUY CULPWVA LE TOUC aPXIKOUC OUPBATIKOUG Gpoug Twv daveiwv. To
nood NG npofAeyng eivar n Slapopd peTakt TG AoyioTIKAG afiag kal Tou avakTAOIOU MoGow, To onoio Eival n
napouca akia Twv avVaPEVOUEVWV TAUEIKGV POV TUHNEPIAGLBAVOLEVGV KAl TWV avaKTACIHWY NOTGV GNo EYYUNOEIC
ka1 eEa0@aNioel; npoefo@Anpéva Pe To apyikd ENITOKIO Twv daveiwy.

MeTONTA Kat QVTIOTOIXG HETPNTWV

Ta peTpnTa ka1 o BpaxunpoBeoiieg kaTABETEIG OTOV IGOAOYIOHS NePIAaUBAVOUY PETPNTA 0TO TapEio Kal oTRVv Tpanela
Kar BpaxunpoBeopeg kATABETEIG PE NUEpOpNVIa ARENG EVTOC TPIGV HNVaV.

MeToXIkO KEQAAaio
01 ouvnBeig peToxEg TakivopolvTal we idia kepahaia.
MNpoBAéweig

Or npoBAéwel; avayvwpitovtal 0Tav n ETaipeia £xer (ia napoloa VOIKN 1 TEKUAIPOLIEVT) UNOXPEWSN MOU NPOKUMTE
and nponyoUpeva yeyovoTa, eival mbavd va undpEel por MEPIOUCIOKGV OTOIXEIWY Yia ekopAnon autic g
UMOXPEWONG, Kal TO N000 TNG UMOXPEWONG Hniopei va unohoyioTel akioniaTa. ‘OTav n ETtaipeia avapéver n npoBieyn
va anonAnpwéei, yia napadeiypa pe Baon €va ao@ahioTikd cupBoAaio, N anonAnpwin avayvwpileTar wg EexwpioTd
MEPIOUCIKO OTOIXEIO pOVO GTav n anonAnpwyr) tivar oxedov BeRaia.

3. Aiaxeipion XpnHATOOIKOVORIKOU KIVEUVOU

MapayovTeg oIkovopIKoU Kiv3Uvou

H Eroipeia exTiBeTal o€ kivBuvo eniTokiou, GUVaAMAYHATIKO KivBuvo, KiVBUVO PEuaTOTHTAC, QUVAAAYLATIKG KivBuvo
kar kivBuvo Slayeipiong kepaAaiou nou MPOKUNTOUV aNG TA XPNHAGTOOIKOVOUIKG Péoa Mmou KaTéxel. H noNmikn nou
epapuoler n ETaipeia otn Siaxeipion Twv KIVBUVWV GGTE va Toug eAEyxel, EENYETal mio kaTw:

(3.1) KivBuvog emitoxiou

O kivBuvog enirokiou eivatl o kivSuvog 6nou n afia TwV XPNUATOOIKOVORIKAY PGV diokupaiverar eEamiac aAayov
OTa ENTOKIQ TNG aYopag. O Savelouog 08 KUNAIVOUEVA EMITOKIA ekBETEI Tnv ETaipeia o KivBUvo EMITOKiou rou agopd
TIG TAPEIOKEG PoEG. O Savelopog o oTaBepd emimokia ekBETel Tnv ETaipeia Ot KivBUVO £mTokiou nou agopa Tn Sikam
agia. H diebBuvan Tng ETaipeiag napakohoubei TIC SIOKULAVOEIC 0TA EMITOKIA OF ouveyn Bdon kar evepyei avaAoya.

(3.2) Kivduvog peuoTtoTnrag

0 «ivBuvog peuoToTnTag €ivar 0 KivBuvog Nou NpokUNTEN 6Tav 1 ANEN TWV NEPIOUGIAKMY OTOIXEIWV KAl UNOXPEWOEWY
e oupninTouv. ‘OTav o AMjEeig 8¢ oupninTouv, n aNodoTIKOTATA pNopEl va aufnBei aMa Tautdxpova pnopei va
auénBei o kivduvog Inpiwv. H ETaipeia epapuoler Siadikaoieg Pe okond TNV eAaxioTonoinon TEToiwy UiV Onwe n
310TAPNON IKOVONOINTIKWY NOOWV HETPATMV Kal GAAWY MEPIOUCIOKGV OTOIXEIWV HE UPNAN PEUCTOTATA KGI E TO VG
dlaTnpei éva IKAVOroINTIKG NGO 08 SECUEUUEVEC MOTWTIKEC OIEUKOAUIVOEIC,

O akdAouBol nivakeg NapouciaZouy TV avapevopevn xpovoAoyikr AREn Twv XPIHATOOIKOVOUIKQV UNOXPEWOLWY TG
Eraipeiac. Or nivakeg éxouv eToipaoTel pe BAON TIC OUPBATIKEG WN-NPOEEOPANUIEVEC TOUEIGKEG POEC TwV
XPNHATOOIKOVOUIK@V UMOXPEWOEWY kal BACEI TG EVWRITEPNG NUEPOHNVIGC KATA TNV onoia n ETaipeia pnopsi va
unoxpew8ei va nAnpwost.
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ALVACIM LIMITED

ZHMEIQZEIZ ITIZ OIKONOMIKES KATAZTAZEIS
ET0C nou eAn&e oTig 31 AekepBpiou 2008

3. Miaxeipion XPNHATOOIKOVOUIKOU KIVEUVoUu (ouvéxeia)

31 AekepBpiou 2008 ZupfaTikec
AoyioTikn TAUEIOKEC evTog 3 petall 3 xai Mépav Twv 5
atia POEC HNVQV 12 pnvav 1-5 émn ETQV
€ € € € € €
Epriopixoi kar GAAo1 moTwTEC 14,383 - 14,383 - - -
14,383 - 14 383 - - ~
31 AekepBpiou 2007 ZupBaTikec
NoyiaTiki TOUEIAKEC EVTOG 3 peTall 3 kai Népav Twy 5
atia poEC HNVav 12 punvev 1-5 érn ETQV
€ € € € €
Epnopikoi kar Aot moTwTég 11,305 - 11,305 - - -
11,305 - 11,305 - - -

(3.3) ZuvaAhaypaTikog Kivduvog
H ouvaMaypatikn) Znuia avayvwpierar ato Aoyapiaopd QNOTEAEONATWY, N onoia QVEpXETal O¢ €3 yia To 2007
(2008: EMHAEN) kar apopd XPNHATOS0TIKEC SpaomnpidTTEC,

(3.4) KivBuvog diaxeipiong Kepalaiov

H Etaipeia Siaxepiterai Ta KePaAala NG oUTwe MaTe va Slaoeahiter om Ba ouvexicel va Aeitoupyei WG Spwoa
OIKOVOUIKR povada kar TauToxpova Ba EXEl TNV péyion Suvatn anédoon via TOUG HETOXOUG péow TNG BEATIOTNC
avahoyiag 1Biwv keparaiwv kar daveiopol. H yevikn aTpatnyn Tng Etaipeiac Sev £xel aAGEsl and To nponyoupevo
£T0C,

ExTipnon Sikaiwv afidv

O dikaieg afiec Twv XPNHATOOIKOVOLIKWY MEPIOUCIaKGY OTOIXEIWV Kal unoxpeoewy ™G Etaipeiag eivar nepinou o
I31£6 ONWE kal Ta Noaa nou eHpavifovTar aTov IoAoyIopo.

4. ZnpavTikéG AoyioTiKéC EKTIUNOEIG KA1 Goknon Kkpiong

Or AoviaTikoi unoAoyiopoi ka EKTIUNTEIG aBloAoyolvTar oe ouvexr) Baon kar Baoifovral OTNV IGTOPIKS) EUNEIPIT KAl O
dMoug napdyovrec, SuHnEPINAPBaVOpEVY MPOGEOKIMDY OXETIKA HE HEANOVTIKA VEYOVOTA NOU MOTEUETA OT1 gival
Aoyika olppwva pe Tic nepioTaceic,

. ®Popoloyia

Ma Tov npoodiopiopd e npoBAeYnG via  eraipikd POpo  anarrouvTal ONMAVTIKEG  eKTIUACEIC. (g
OUYKEKPILEVEG GuVaANayEC kal UNoAOYIOHOUG, 0 NPOadIopPIoLAE NG TEAIKAG popoAoyiac eiva aBéBaiog katd
™ ouvAln nopeic Twv epyaciov. H ETaipei i

{nmipata pe Baon unoAoyiopols yia To kaTé nooo Ba NPoKUWe! eninpoOeTr popoloyia. ‘Onou To TeAKG
POPOAOYIKO GROTEAEOHA QUTAV Twy inTnpdTwy Siapépsr and To nood nou EXEl apyika avayvwpioTei, o
dlapopéc ennpeaouv T npOBAEYn via eTaipikd ®Opo Kat avaBariouevn @aporoyia arnv nepiodo nou éyive
0 NPoadIoPITLIOC.
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ALVACIM LIMITED

ZHMEIQZEIZ 3TIZ OIKONOMIKES KATAST AZEIZ
1 'ET0G nou eAnge oTig 31 AekepBpiou 2008

4. INUavTikEG AoyioTIkEG EKTIUNOEIG kAl Aoknon kpiong (cuvéxeia)
. Anopginon un XPNHATOOIKOVOUIKGAV NEPIOUCIAKGOV OTOIXEiWV

H Eraipeia aflohoyei nepiodikg TV QvaKToINGTATA TWV 1N XPNHATOOIKOVOLIKWY MEPIOUTIAaKQV OTOIXEH WV
onwg enevdioeic os BuyaTtpikég eTaipiec, dnoTe Unapyouv evBeiteig anopeiwong. Or evBeifeic anopeinong
oupnepiAapBavouv aToieia Onwe MTWOEIG OE TINEG ayopdc, £00da, anodoyéc, Tapelakég poég f) kabapr afia
EVEDYNTIKOU NOU pnopel va Beixvouv 6T n AovioTik afia Tou mepiougiakoy aToixeiou Bev pnopei va
avakTnBel. Av undpyouv NEPIOTACEIS ka1 yeyovdTa nou Beixvouv 6T n afia HN  XPNHATOOIKOVOUIKMY
NEPIOUCIKAY OTOIXEIWY £XEl UNOOTE anoyeiwan, ol UnoAoyIfopeveg peAAoVTIKEC NPoeLOPANpEveS podc nou
OUVBEOVTQI LE QUTA T NEPIOUCIAKA aToixeia ouykpivovTal pe N AoyioTikn Toug afia, via va npoadiopioTei av
eivar avaykaio n peiwon akiag otV kataoTaon Aoyapiaopol anoTeAeopdrwy.

5. (Znind) and epyaoieg

, oo =y

2008 2007
€ €
H (Cnwia) ané epyaoieg avagéperan HETQ TN XPEWON TwV MO KATW KOVBUAIWY:
KooTog npoownikol (Zn.6) 272,153 132,152
, AnoIBr) eheykTaw - TpéxovToc £TOUC 6,557 6,288
1 AHOIBN eAeyKThY - nponyouugvay eTQV (338) -
N | 6. KooTo¢ npoownixol
|
| 2008 2007
! € €
: MioBoi kar nuepopiodia (ounnepirapBavopévou Tou bonus) 272,153 132,152

272,153 132,152

7. Képdog ano ENEVOUTIKEG SpaoTnpidrnTeg

2008 2007
€ €
Tokor eionpakTéo - YnoAoina Baveiwy (Enu.10) 829.402 291.602
Toxor eoripakTéol - Ynorona Tpanelwv 10,073 4,820
ZuvalhaypaTikn inua - (3
839975 296319

8. ®opoloyia
2008 2007
€ €
ETaipiko @opog - TpéxovToc £TOUG 1,063 99
i Dopohoyia eEurepikoy 81,977 29,160
ABUVTIKA sl0popd - TPEXOVTOG £TOUC 1,053 485
Xpéwon érouc 84,093 29,744
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ALVACIM LIMITED

SHMEIQZEIZ >TIZ OIKONOMIKES KATAITAZEIS
'ETog nou £An&e oTig 31 AckepBpiou 2008

8. dopoloyia (ouvexeia)

O (dpog eni Twv KepSiv NG Eraipeiag npiv ™ gopoloyia Biapépel and To BewpnTkd M0g6 nou 8a mpoikunTe
XPNOIHONOIOVTAG Ta EQPAPHOTILA NOCOOTE PopoAoyiac we EAC:

2008 2007
€ €
Képdog npiv and Ty popoAoyia 543,812 145,185
®OPoG UNOAOYITOPEVOS IE TA EQApPPOTING NOCOCTA popoAoyiac 54,381 14,519
®opoAoyixr enidpaon 563wV nou Sev ekninTouv yia (POPOAOYIKOUG OKOMOUC - 3
®opoAoYIKr £NIGPAcN EKNTWOEWY Kal EI00BALATOC NOU SEV UNOKEITA! OE
popohoyia (53,318) (14,423)
AUUVTIKN) EI0QOPA - TPEXOVTOC ETOUC 1,053 485
®opoloyia eEwTEPIKOD NEpav TOU NOoOY rou SIEkBIKEITAl wg nioTwon o
(popohoyia Tou éTouc 81,977 29,160
Xptwon popoAoyiac 84,093 29,744

0 ouvTeheaTrig eraipixol @odpou eival 10%.

KaTtw and opiopéveg npoiinoBéoeic Tokol HMROPE va UNGKEVTal OE APUVTIKY E10QOPA pE NOCOOTd 10%. St TETOIEG
nepINTWOEIG 50% Twv Tokwv autwv efaipolvrar and ETAIPIKO (POPO KAl ENOPEVWES £XOUV NPAYATIKG POPOAOYIKS
OUVTEAEDTH) nEpinou 15%. Se OPIREVEC NEPINTMOEIC HepiopaTa and To eEWTEPIKG UNOpEl va unokevTal o QUUVTIKR
£10opA PE NOOOOTO 15%.

9. EnevdUoeiq o€ Buyarpixéq eTaipeieg

2008 2007

€ €

Tnv 1 Iavouapiou 2,249,623 17,040

MpogBnkec 35,550,377 2,232,583

InG 31 AekepBpiouv 37,800,000 2,249,623
AENTOUEPEIEG TV BUYATPIKGV ETAIPEIOV EIVal WG akoAoUBwe:

‘Ovoug X(W0a CUGTAgEWC Kopieg SpagmnpidTnTeg ZuppETOXN

%

Antea Cement Sh.A AABavia Napaywyn Toévrou 60/ 100

Kata m Sidpkeia Tou éroug n ETaipeia oUpBake oTo HETOXIKO KePAAalo Tng Antea Cement Sh.A. €33.038.068.
EnakoAouBog, n Antea Cement Sh.A algnoe To HETOXIKO TG KEPAAaI0 KkaTd €27.711.769. H Alvacim Limited
OUVEIOQEPE Yia povo €2.511.769 psivwvrac To HETOXIKO TNE KEPAAalo ot 60%.
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ALVACIM LIMITED

ZHMEIQZEIY TIS OIKONOMIKES KATAZTAZEIZ
ET0G nou eAnge oTig 31 AekepBpiou 2008

10. Aavela sionpaxréa

2008 2007

€ €

Adveia eionpakTéa-Mn KukAoQopoUvTa nepiouaiaxd aToIxEIT 29.160.201 -
Adveia sionpakTéa- KukAopopolivra neprousiakd oTOINEIa 19,001,685 17,402,152

48,161 886 17,402,152

(1) Kata n diépkeia Tou £roug o ddvelo anod v Buyarpiki etaipeia anonAnpwlnke e Tnv KepaAaionoinon Tou
kepahaiou Tng BuyaTpikic ETaIpeiag (Inp.9). O ToKo YiQ TO £TOC ATaV €816.740.

Imic 29 AekepBpiou 2008, n Eraipeia napayawpnon Savero oTn Buyatpikn eTaipeia Uyoug €29.149.224. To Savero givan
un e&ao@aAioyevo, péper Toko 3 pnveg Euribor auv 1,5 % €moiwg kai eival nAnpwTéo HEXPI TIC 29 AexepBpiou 2013,
O TOKOG Via TO £T0C nou XPEWONKe aTic OIKOVOLIKEG KATATTACEIC fiTav €10.977.

(2) Z716 30 AexepBpiou 2008, n Eraipeia napaxwpnoe daveio ot HNTPIKA ETAIPEI YIa TO OGS Twy €19.000.000
PEPWVTAG TOKO £va prva Euribor gy 0,5% emaiwg kai xwpic nuepopnvia eE6gpAnonc (cuvohikdg Tokoc € 1.685).

Or Sikaieg afie Twv pn KUKAOQOPOUVTOV EIGNPAKTEWY NOGGHY givar nepinou o1 Biec Onwe xai Ta nood nou
EHPaVIloVTal Nio nave.

11. Epnopika kar aAha £I0NPAKTET NOCH

2008 2007

€ €

XPEWOTIKG UNdAoINa TpexoUpevwy Aoyapiaouov peTdxwy 619 619
AMa signpakTéa 2,571 -

3,190 619

12. MeToxixd kepaAaio

2008 2008 2007 2007

Ap1Opdc Ap1BLiOC

HETOX OV € HETOX WV €
Eykexpipévo
ZuvnBeic peToxéc €1,71 ava HeTOXN 54,000 22,340 —12,459 21334
Kepakaio nou exd60nke xat nAnp@dnke
e€'oAokAnpou
Tnv 1 Iavouapioy 12,459 21,334 12,459 1,739
MeTaTponn petoxikol kepahaiou anéd Kunprakéc
Aipeg o€ Eupdy - (29) - -
‘Exdoon peToxwv 40,752 69,686 - 19,595
Irig 31 AekepBpiou 53,211 90,991 12,459 21,334

Tov Todvio 2008, n Etaipeia £xdooe 15 097 HETOXEG Npog €998 Tnv kGBepia unép To apTio. Tov Aexénppro Tou 2008,
n Etaipeia éxdoot 25 655 HETOXEG npog €1.998 Ty KGBepia unép To apTio.

Ev oyn ¢ eisaywyiic Tou Eupw onv Kinpo ano v 1n Iavouapiou 2008, n ovopacTikn atia Trc kdBe METOXNG TNC
Etaipeiag peratpannke ané AKE1 oe €1,71. .

H peiwon oro exdouévo HETOXIKO KEPAAQIO TOU NOGOGTOY €29 WG anoTéheopa Tne HeTaTponAG enrréuyBnke e ™y
Kepaonoinan Twv Zucowpeupévioy Kepdwv.
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ALVACIM LIMITED

SHMEIQZEIZ 3TIS OIKONOMIKES KATAZTASEIS
'ET0G nou €Anée aTic 31 AexkepBpiou 2008

13. Epnopikoi kar aAAoi NIOTWTEC

2008 2007

€ €

Opeiropeva €50da 4,948 6,287
ANor mioTwTég 9,435 5018

14,383 11,305

14. Ev3exopeveg UNoxXPEWOoEIC

H Etaipeia dev eiye evdexOEvEC UNOXPEWOEIG oTIC 31 AekepBpiou 2008.

15. Asopeuozig

H Etaipeia Sev eixe Ke@uAarouxikéc A GAAe Seopelioeic oTic 31 AekepBpiou 2008,
16. FeyovéTa perayevéoTepa TNG NHEPOHNvViag Tou IgoAoyiopou

dev unApEav onpavTika YEYOVOTQ HETAYEVEDTEPA TNC Nuepopnviac Tou 100AoYIOHOU nou va Exouv axéon pe ™y
KAaTavonon Twv oIkoVOpIkav KATAoTACEWY,

‘ExBeon AveEaprnTmv EAEYKTOV 0€AiSEC 3 kai 4
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