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BALKAN CEMENT ENTERPRISES LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To MoKNTIKO ZupBoUAio unoBaAAer Ty €xkBeon Tou Hall PE TIC EAEYHEVEC OIKOVOUIKEG KATGOTAOEN TNg Etalpeiac via
1o £voc nou EAnEE omig 31 AekeppBpiou 2008.

Kopieg SpaoTnpioTnreg

Or KUpieg SpacTnPIOTATEG TNG ETAIPEIag nou Sev £xouv alaEe! and To NponyoupEvo €T0C, £ival n kaToxn eneviUoEwY
Kar O OUVaAAQYEG OE TiTAouG, nepidapBavopévev HETAE) GAM®Y LETOXMV NOU PEPOUY UEPIOUA KAl TOKO, OUOAGYWY,
xaTaBéoewy, daveiwv, NPodecpiak®y cupBoAaiwy, Napay@ywy Kal GAAwY XPNHATOOIKOVOLIKWY HETWV.

Avaokonnor TpEXouoag KaTaoTaonG, NPoBAENOHEVEG HEAAOVTIKEG eEeAikeig xar onpavTixoi kivduvol

ing 31 AekepPpiou 2008, n ETarpeia napouciace {nuia yia To éroc Uyouc €18.978 oe oUyKpION pE KEPSOC yia TO
€106 2007 Uyoug €4.028.463. H peiwon auTr ogeileTal kuping o ENAVEKTIUNON KaTd €4.043.748 Tou SikaIOPATOC
Gyopag NWANGNG XpPNHATOOIKOVOUIKGY OTOIXEIWY KaTa To £T0¢ 2007. O OIKOVOHIKEG KATAOTACEIG £XOUV ETOINAOTE e
Baon TV apxn TG dpWwoag OIKOVOUIKNG HOVASag, Kabwg n AUEST PNTPIKA ETaIpEia SECPEUTNKE VA LNV anarmoel,
EvTOG 12 pnvav anod Tnv nuepounvia autng TnG EkBEoNG, £EG(ANCN Tou Noooy nou NG ogeiAeTal, To onoio avépyeTal
og €100.426 (2007: €56.426) (Znu. 14(1)). To Awoknmkd ZupBoUhio Sev avapéve ONMAVTIKEG aAAayéc aTig
SpaaTnpioTnTeG TN ETaipeiag yia To npoBAenTo péAhov.

O kuptdTEpOI KivBUVOI Nou avTiueTwnilel n ETaipeia avagépovial oTn Snpeiwon 3.

AnoveAéopara

Ta anotereopara Tng Evaipeiag yia 1o €rog napouaialovral oTn oehida 5. H kaBapry {nwiad yia To £T0G PeTagépeTa
ota anoBepatika. To AioknTikO ZupBolNio Sev npoTeivel TV mAnpwR HEPIOWATOG Kal TO KEPSOG TOU ETOUC
HETAPEPETAl OTA aNOBERATIKA.

MeToxIko kegpaiaio
Aev unnpEav alayég oTo PETOXIKO kepdAaio TG ETaipeiag kaTa Tn Sidpkeia Tou unoé ekeTaon érouc.

AoiknTikd ZupBouAio

Ta peln Tou AloiknTikoU ZupBouliou oTig 31 AexepPpiou 2008 kal kartd TNV nuepopnvia Tng €kBeong auThc
napouaialovrar otn cehida 1. Ohor Toug ATav pEAN Tou AIoIKNTIKOU ZupBouhiou kaB' 6AN TN SIGPKEIA ToU £TOUC Mou
€Anke omig 31 AskepPpiou 2008.

ZUppwva pe To KataataTikd Tng Evaipeiag 0Aa Ta onpepiva HEAN Tou AloiknTikoU ZupBouhiou SiaTnpolv To afiwpa
TOUC,

Dev unnipgav onuavTIkég aAhayeg aTnv avaBean eUBUVAV Kal GUOIRR TWV PEAGY Tou AioiknTiKoU ZupBouhiou.

FeyovoTa pevayevéorepa TnG nuepopnviag Tou 100AoYIOHOU

Aev unnp&av onuavTIKa yeyovoTa WETAYEVETTEPA TNG NHEPOPNVIAE TOU 100AOYIOHOU MOU va £XOUV OXEON LE THV
KaTavonar Twv OIKOVOLIKMY KATAGTATEWY,

AveEaprnrol EAeyKTEG

Or aveEaprnror eAeykTég, kK. Ernst & Young Cyprus Limited, éxouv ekdnhwoel emBupia va eEakoAouBrioouv va
NApPEXOUV TIG UNNPETIEG TOUG KaI WAPIONA MOU va €E0UCIOBOTE TO AroiknTIKG ZupBouhio va kaBopioel TRV apoiBn
TOUC, Ba xataTeBel oTnv ETnoia Mevikn Zuvéheuon).

Me evrohr} Tou Aioiknmikol ZupBouliou,

ITéniog TpiavTa@uAAidng
ZipBourog

Aeukwoia, Kunmpog, 17 dePpouapiou 2009




‘ExBeon AveEapTnTwv EAsykTOV

Mpog ta MEAn Tn¢g Balkan Cement Enterprises Limited
"Ex@eon eni Twv Oikovopikwv KaTaoraogemy

EXOULE EAEVEEI TIG OIKOVOUIKEG KATAGTACEIC TnG Balkan Cement Enterprises Limited oTig 0eNiBeg 5 péxpr 16, nou
anoTeAoUvTal and Tov I00AoYIOHG OTiG 31 AskepBpiou 2008, ka1 Tnv kartaoraon Aoyapiacpou AnoTEAEOUATWY, THV
kataoTaon alMayav ota idia kepahaia kai TV KQTGOTAoN TAHEIAKGY POGV YIa TO £70G nou €An&e Tnv nuepopnvia
auTn, Kar NepiANYn TWV GNRAvTIKGY AOYIOTIKGV apxX@v Kal GMEG ENEENYNHATIKEG ONUEIMTEIC.

EuBuvn Tou AioikiTiou SupBoudiou yia Tic Oovouikes Karaordoeig

To LioknTikG ZupBolhio TG Etaipeiac eival unelBuvo yila TNV eToipacia kar Sikam napouciaocn autdv Twv
OIKOVOUIKWY  KATAOTAOEWV OUHQWVA WE Ta Qigbvry TMpbdTuna  XpnpaTooIkovopIkiC NAnpopopnonc onwg autd
utoBeTnBnkav and Tnv Eupwndikr ‘Evwon (EE) kai TG anaITioelg Tou nepi Etaipeiaov Nopou ™G KOnpou, Kep. 113. H
€ullvn auth nepiAauBaver: oxediaopo, EQPAPHOYN Kal TAPNOT ECWTEPIKOU EAEYXOU OXETIKOU HE TNV ETOINACIA Kai TN
dikain napouciaon OIKOVOUIKMY KATAOTACEWY anaMaypevwv and ouoiwdn Aadn kai NapaAeiyeig, eite opeihopgvwy
ot andTn eite og AGBog, emAoyry kai EPApHOYN KATAMNAWY AOYIGTIKGV apx®v, Ka UNoAOYIoHO  AOYITTIKGV
EKTIUNOEWY NOU EiVal AGYIKEG UNO TIC NEPIOTATEIC.

EuBuvny Twv EAsyxTidv

H ik pag euBlvn eival va ekpacoupe YV@UN NAvw 0’ GUTEG TIG OIKOVOUIKEC KaTaoTaceig pe Baon Tov EAeyxd pac.
Nievepynoape Tov €Aeyxd pag olpQwva pe Ta Aigdvry Mpbdtuna EAéyxou. Ta MpdTuna autd anamoly onwe
OUNHOPPWVOLATTE PE BEOVTOAOYIKEG aNaITACEIC Kal onw¢ npoypappartifoupe kat dievepyoupe Tov EAeyxo yia va
napoupe Aoyikég SIaBeBaIOEI KaTa NOTo ol OIKOVOIKEG KATAOTACEIG €ival anaAaypévec and ouatwdn Aaen kai
napakehyeic,

Evag eheyxog ouvendyetar Tnv exTéleon Siadikacicv Vi@ TN Ayn eAEYKTIKAG papTupiac  via nood kai aMeg
YVOOTONOINGEIG OTIG OIKOVOMIKEG KATAOTACEIC. O Siabikaoieg nou eniAéyovral eEapTavTal and TNV Kpion Tou eAeykT,
nepiAapBavopevng Tng exTiunong Twv KIVBUVWY ouciwdv Aoy Kai NapaAEIYEWY TWV OIKOVOUIK®V KaTaoTaoswy,
EITE OPENOPEVWY OE anaTn eiTe Og AdBog.  Kavovtag autég TiG exTIUACEIC KIVOUVWY, 0 eAeykTAG AapBavel unodyn Tou
TOV EDWTEPIKO EAEYXO MOU OXETICETAI UE THY ETOILAGI Kal ™ Sikain napoudiaon Twv OIKOVOWIKMY KATAOTATEWY ™mg
OIKOVOLIKIG OVTOTNTAG yia va oXedIdoE eAeykTIKEG Biadikaoieg nou eival kaTaAAnAeg und TIG NEPIOTAOEIG, AMAG Oy pe
OKONO TNV EKPPACT YVAOMNG ENi TNC QNOTEAEOHATIKOTNTAG TOU ECWTEPIKOU EAEYXOU TNG OIKOVORIKAG ovTOTNTaG. ‘Evag
eheyxog nepihapBaver eniong Tnv agloAoynon TnG kaTaANAGTATAG Twv AoyIoTIKGY apXwv nou ¥pnoigonomenkay Kai
NG AOYIKOTNTAG TWV AOYIOTIKGV EKTILACEWY Nou gyivav ano To AioIknTIKe ZupBoUhio, kaBag kar TV aflohdynon Tne
YEVIKNG NapoUsiaonc Twv OIKOVOPIKGV KAaTagTATEWY.

MioTevoupe 611 i eAeykTik papTupia nou E€xoupE AGPBer givar Enapkig kai KaTaMnAn yia va napdoxer pia Baor yia Ty
ENEYKTIKR pac yvaoun.
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‘Ex@eon AveEapTnTwv EAeykTdv (Ouviyeia)

Npog Ta MéAN Tn¢ Balkan Cement Enterprises Limited

veun

Kara Tn yvpn pag, of oIkoVOUIKEG KaTaoTAoEIC Sivouy aknéiviy kar Sikain eikéva Tng OIKOVOUIKNG KATAOTAONS TNG
Balkan Cement Enterprises Limited oTig 31 AexepBpiou 2008 xar TNG XPNHATOOIKOVOHIKAG EMIBOONG KAl TV TAPEIGKOY
powWV TNG Yia TO £70G nou €AnEe TNV npepounvia auTh oUpQwva pe Ta AigBvry MpodTuna XPrUaTOOIKOVOUIKAG
MANpogopnong 6nwg auta uioBeTABnkav and Tnv EE kai TIC aNAITNOEIG Tou nepi Etapeiov Nopou ™G Kinpou, Kep.
113.

Eupacon Osuarog

XwpiG va eKPpaioupe eNiPUAGEN oTn yv@pn pac, EMNICUPOUPE TNV Npoooxh OTN ONHEIWON 2 TWV OIKOVOUIKMV
karagTacewv nou Seixvel o1 ) Etaipeia unéan {nmd € 18.978 yia To €10G Nou €Ange omiG 31 AekepBpiou 2008 ka,
KaTG TNV NUEPOUNVIA aUTH 01 TPEXOUTEC unoxpewael; Tng Etaipeiag unepéBaivav Ta KUKAOQOPOUVTA NEPIOUCIaKa
oToIKEia TG kaTd € 78.480. H aueon pnTpikn eTaipeia SEOUEUTNKE va pRv anamiosl, VTG 12 pnvav and Tnv
nUepopnvia auTig Tng €kBeang, E6QANGN Tou Nogol fou NG OPEIAETal, TO onoio avépxeTal o €106.426

‘ExBeon eni AAAwv Nopik@v Anaitioeav

ZUpQWVa pE TIC anarmoeig Tou nepi ETaipeihv Nopou, Keg. 113, avagépoupe Ta nio kaTw:

. ‘Exoupe naper 0Aeg Tig nAnpogoplec kai eEnynoeig nou Bewprioapie avaykaiec yia OKOMOUG Tou Aéyxou pac,

. Kara v yvéun pac, éxouv Tpnbei and Tnv Eraipeia katahnha AoyioTika BipAia.

. O1 oikovopikeG kaTaaTacelg Tng Etaipeiag cuppwvolv HE Ta AoyioTikd BiBAia.

. Katd 0 yvopn pag kar and 6oa kaAUtepa EXOUKE NANpoQopnoEl Kal GUP@wvVa HE TIG €ENyNAOEIS Nou pag

308NKav, Of OIKOVOUIKEG KATAOTATEIC Napéxouv TIG anaroUpEVEC and Tov nepi ETaipeidv Nopo, Kep 113,
nANpogopieg Ye Tov anairoUpevo Tporno.

. Kara tn yvopn pag, o nAnpogopieg nou Sivovral oty €kBeon Tou AloiknTikoU  ZupBouhiou
oTn OEAISA 2 GUVABOUV |IE TIG OIKOVOUIKEC KATaOTACEIG,

AAAo Oépa
AUt N éxBean, neprhapBavougvne Kai TNG YVWUNG, ETOIPACTNKE yia Ta péAn ™G ETaipeiag wg oopa kar povo
oUpGwva pe 1o ApBpo 156 Tou riepi ETaipeidov Nopou, Ke. 113 kai yia kavéva GAo okonod. Aivovtag authy Tn yvopn

dev anodexopaoTe ) avaAappavoupe €UBUVN yia onoiodnNoTe Mo akono 1 npog onoiodnnoTe aAo npdowno arn
VG0 Tou onoiou auTr n ékBeon SuvaTov va nepiEBel,

Ernst & Young Cyprus Limited
Eykexpiuévor AoyioTeg kai Eyyeypappévor EAgykrég

Aeukwaia, Kunpog, 17 ®eBpouapiou 2009
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BALKAN CEMENT ENTERPRISES LIMITED

KATAZTAZH AOTAPIAZMOY AINOTEAESMATON
'ETOG nou £Ange oTig 31 AskepBpiou 2008

2008 2007
Znp. € €
5 ‘ 4.043.748

Eicodnuara

'EEoda dioiknong 20.531 (19.090)

f; (Znuid) / xépdog and epyaoicg 6 (20.531) 4.024.658
1
; KaBapa ¢008a xpnuatodéTnonc 7 = 26
* : KaBapo kepdog anod eneviuTikéC SpacTnpidTnTEG 8 1.726 4.199
f’ (Znpia)/ x€pdog npiv anéd Tn @opoloyia (18.805) 4.028.883
: ®opohoyia 9 (173) (420)
| KaBapn (npia) / képdog yia To éroc 18.978 4.028.463
[
i

Or onpeiwoeig oTiq oeNiBeC 9 péxpr 16 anoTeAoly avanoonacTo PEPOG AUTMV TWY OIKOVOUIKGY KATaoTacswy.
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BALKAN CEMENT ENTERPRISES LIMITED

[SOAOITZMOZ
31 AekepBpiou 2008

Znu.
NEPIOYXIIAKA XTOIXEIA
KuxAogpopoUvTa NEPIOUCIAKA OTOIXEIQ
AIKQIWEa Qyopac / nwAnong 15
Meiov: MpoAewn [ avakTnong SiIKalwuaTog 15
EQNopIka Ka1 GAAG E10TPAaKTEG Nood 10
MeTpnTa oTnv TpANela Kal OTo Tapeio 11
Z(VOAO MEPIOUCIOK®WV OTOIXEIWV
IAIA KE®AAAIA KAI YITOXPEQIEIX
1810 KeQAAaia ka1 anoBepaTika
MeToxIKO KEQAAQIO 12
ANOBELATIKO UNEP TO APTIO
ZUOCWPEUMEVEC {NHIES
BpaxunpoBeopeg UNOXPERCEIG
Epnopikoi kal GAAOI MOTWTEC 13

Zivolo 15iwv KEQaAdinv Kal UNOXPEDTEMV

2008 2007
€ €
2.940.000 2.940.000
(2.940.000)  (2.940.000)
3.465 =
38.338 4.499
41.803 4.499
294.000 294.000
2.716.000 2.716.000
(3.088.480) _ (3.069.502)
(78.480) (59.502)
120.283 64.001
120.283 64.001
41.803 4.499

TG 17 ®dePpouapiou 2009 To AloiknTikd ZupBoUhio Tne Balkan Cement Enterprises Limited evékpive auTéc Tic

OIKOVOUIKES KATAOTATEIG yia £kBo0T.

ZTéAIOQ Tpravrapuilidng ApTa Avtwviou
Z0pBouhoc ZUpBouAog

O : 2 . ; : . \ . A
ONueiwoelg OTIC OEAIDEG 9 pgxpi 16 anoTeAoUV avanoonaoTo PEPOC QUTOV Twv OIKOVOUIKWY KATAOTATEWY.
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BALKAN CEMENT ENTERPRISES LIMITED

PRSRIE

KATAZTAZH AANATQN ZTA IAIA KEDANAIA
‘EToC Nou €Ange aTig 31 AekepBpiou 2008

‘Exdoon
HETOX®V
MeToyiko unép 10 IUCCWPEUHEVEG
KEQAAaio aprtio {nuieg OAkd
€ € € €
YnoAomno - 1 Iavouapiou 2007 294.000 2.716.000 (7.097.965) (4.087.965)
KaBapd kepdog yia To £T0C - 5 4.028.463 4.028.463
? ITig 31 AexepBpiou 2007/ 1 Iavouapiou
: 2008 294.000 2.716.000 (3.069.502) (59.502)
KaBapr} {nwid yia 1o £1o¢ - - (18.978) (18.978)
Ing 31 AskepBpiou 2008 294.000 2.716.000 (3.088.480) (78.480)

i ETaipeieg nou Sev Siavépouv 70% Twv KepBAV TOUG HETE T popoloyia, dnwg npoodiopifovTal and Tov nepi EkTakTou

; Eiopopag yia Tnv Apuva tng Anpokpatiag Nopo, katd T Sidpkeia Twv 500 eT@MV Ao TO TEAOG TOU POPOAOYIKOU ETOUG
oT0 onoio Ta képdn avapépovral, Ba BewpEiTal Nwe Exouv Siavépel autd To Nood cav PEPICHA. EXTAKTR apuvTikh
€I0Qopa Npog 15% Ba eival NANpwTEa NAvw Og auTh TN Aoyilopevn Slavopr PEPICUATOG OTNY £KTAGT NOU Of HETOXO!
(GTopa ka eTaipeieg), KATd To TéAog TNE NEPIGBOU Twv U0 ETGV and To TEANOC TOU POpoAoYIKoU ETOUG OTO Oroio Ta
kEpdn avagepovTai, eival @opoAoyikol kaTokol Konmpou. To nood autd TnG Aoyildpevng Siavopng uepioparo
HEIQVETAI JE ONOIOSIHNOTE NpaypaTikd pépiopa Ndn SiavepnBnke yia To £To¢ oTO ONOIo Ta KEPDN avagépovTal. AuTh N
. EKTAKTN QUUVTIKN EI0QOPA KaTaBAMETal and Tnv eTaipeia yia Aoyapiaoud Twv HETOXwv. Ta To £rog 2006, dev
| URApXE! EKTAKTN ApUVTIKN EI0QOopa nave oTn Aoyildpevn dlavopr pepiouartoc.

——

TO—————

O1 onueiwoeig oTig geNideg 9 péxpr 16 anoTeholv avandonaoTo PEPOC AuTMY TWVY OIKOVOHIKGY KATAOTAOEWY.

7
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BALKAN CEMENT ENTERPRISES LIMITED

KATAZTAZH TAMETIAKQN POQN
'ETOC Nou €Ange oTig 31 AexkepBpiou 2008

POH METPHTQN ANO EPTAZIEX
(Znuta)/ xépdog npiv and Tn gopoloyia
AvanpogapuoyEg yia:

MOTWTIKOUE TOKOUC

Pon peTpnTwv (yia) / anod epyagieg npiv and aAlayEg oTo
KEQPAAGIO KIVIOEWG

(AUENON) / peiwon OTa ePNopIKa Kal GAA@ EIONPAKTE Noad
AUEnon / (peiwon) aToug ePnopIkoUC Kal GAAOUG MOTWTES

Pon perpnrav anod / (yia) epyaoieg

NANPWEA POpwV

KaBapn pon peTpnTav and / (yia) epyacieg

POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEZ

Eionpa&n Tokwv
KaBapn poR PETPNTAV anod eNEVOUTIKEG SpacTnpIiOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEX

KaBapi avinon / (peiwon) o HETPNTA KO GVTIOTOIXA HETPNTAV
MEeTpNTA KQI QVTICTOIXA HETPNTWV:

ZTnv apxn Tou EToug

IT0 TEAOG TOU ETOUG

2008 2007

Znp. € €
(18.805) 4.028.883

8 (1.726) (4.199)
(20.531) 4.024.684

(3.465) 2.609

56.282 _ (4.044.400)

32.286 (17.107)

(173) (419)

32.113 (17.526)

1.726 4.199

1.726 4.199

33.839 (13.327)

11 4.499 17.826
11 38.338 4.499

O ONHEILOEIG TG OENIBEG 9 péxP! 16 anoTEAOUY avanoonaoTo HEPOS AUTRV TWV OIKOVOUIKWY KATAOTACEWY.

8



T —

L o i T S

BALKAN CEMENT ENTERPRISES LIMITED

SHMEIQZEIZ 2T12 OIKONOMIKEZ KATASTAZEIS
‘Etoc nou EAN&E oTig 31 AekepBpiou 2008

1. Z0oTaon xai KUPIEG 3paoTnploTNTES
X®pa CUCTAOEWG

H Etaipeia Balkan Cement Enterprises Limited ouotaBnke aTnv Kinpo orig 25 Anpihiou 2000 wc IBIWTIKN  €Taipeia
nepiopiopévng euBuvng olpgwva pe Tov nepi Etaipeiiv Nopo, Keg. 113. To eyyeypappévo ypageio NG gival arnv
Aew@dpog Apxieniokonou Maxapiou 111 2-4, Capital Center, 90¢ ‘Opogog, CY-1505 Acukwoia, Kinpog.

KUpieg 3paoTnpioTnTEg

Or KUpIEG BpacTNPIOTNTEG TNG eTAIPEIAG Nou Sev €xouv AMAEEN and To NponyoUPEvo £TOC, Eival N KATOXN £NEVEUCEWY
Kar of GUVOAAGYEG OE TiTAOUG, nepAapBavopévay PeTall ANV PETOXWY NOU QEPOUV PEPIOHA Kal TOKO, OHOAOYWY,
kaTaBtoewy, daveiwv, NpoBeopiakdy oupBoAdiwy, Napaywywyv kal GAA@Y XpNUATOOIKOVOUIKGY EGWV.

2. AOYIOTIKEG QpXEG

O1 KUPIGTEPEG AOYITTIKEG apXEG NOU LIOBETABNKAV OTNV ETOIACIA AUTWV TWV OIKOVOHIK®Y KATAOTAGEWY avagepovTal
Mo kaTw. AUTEG O OPXEG EXOUV EQAPHOTTEI PE GUVENEID Yia OAEG TIG NEPIOBOUG NMOU NAPOUCIAlovVTal OE QUTEC TIC
OIKOVOUIKEG KATAOTACEIG, EKTOG and Onou SnAMVETal SIGPOPETIKA.

Baon evoipaoiag

O OIKOVOUIKEG KATOOTATEIG £xouv €TOIHAOTEI CUPQWVA Pe Ta AIEBVRA MNpTuna XpRUATOOIKOVOUIKAC MAnpo@opnong
(BMXM) onwg autd uioBeTnBnkav and Tnv Eupwnaikr Evwon (EE) kai TIC anarmioels Tou nepi Erapeiwv Nopou,
Ke.113, Tng Kunpou. O1 oikovopikéG KaTAOTAOEIG £XOUV ETOINAOTE! e BACN TNV apxn Tou IGTOPIKOU KOOTOUG,

H eToilacia Twv oKovoulk@v KATAOTAcEwV cUpgwva pe Ta ANXM anarrel T Xprion OPICHEVWV ONUAVTIKOV
hoyioTIKwv EKTIAOEWY Kal T doknon kpiang and Tn SielBuvon oTny SiadIkacia EQApOYAC Twv AOYIOTIKQV apymv
™G ETaipeiac. Eniong anaieital n xprion unoAoyiop@v kai UnoBEécewv nou ennpealouv Ta avapepBEVTA Nocd Twv
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY, TN YVOOTOMOINCN VOEXOUEVWY anartioEwy Kal UNOXPEWCEWY KATA TNV
NHEPOHNVIO TWVY OIKOVOUIKGV KATAOTACEWV KAl TA ava@epBéVTa nocd e1008NUATWV KaI €E05wV Katd Tn S1apKeia Toy
uno avagopd £1oug. fMapd To yeyovog O auToi of unohoyiopoi Bacifovral otV KaAUTEPN duvarn yvwon Tne
dievBuvong Tng ETaipeiac oe oxon pe TIG TPEXOUOEG OUVBNKEG Kal EVEPYEIEC, Ta NPAyPATIKA anoTeAéopaTa pnopei
TEAIKG va 31aQEPOUV anod auTous TOUG UNOAOYICHOUC.

H Evaipeia unéoter {nud €18.978 yia To éTog nou éAnge 31 AekepBpiou 2008 kai katd TV npepopnvia auTh of
TPEXOUOEG UnoXpewoelg TNG ETaipeiag unepéBaivav Ta KUKAOPOPOUVTA NEPIOUCIAKA GTOIKEIG NG KaTa €78.480. O
OIKOVOMIKEG KATAUTAOEIG £XOUV ETOINACTEI P Baon Trv apxfi TG Sp@oag olkovopikig Povadac, kaBag n auear
HNTPIKN eTaipeia BECUEUTAKE va LNV anaimmoel, evrog 12 pnvav and Ty NUEPOHNVIa QuTnc Tne ékBeong, eEdpAnon
TOU nogol nou Tng o@eireTal, To onoio avépxerar o €106.426 (2007: €56.426) (Snu. 14(1)). To AI0IKNTIKO
ZupBoukio Sev avapével onpavTikéG aMayeg oG SpacTnpidTNTES TNG ETAIPEIAC yIa TO NPOPAENTS HEMOV.

Yi08éTnon kavoUpyiwv kai avafswpnpévov AMXI

Kata To Tpéxov €106 N ETaipeia uio@€aE dAa Ta kawoUpyia kai avaBewpnpéva AMXI Ta onoia oxeTidovTal pe Tic
€pyaoieg TG kai eival Epapuoaiua yia AoyiaTikeg nepiddoug nou apyifouv Tv 1 Iavouapiou 2008.

H uioBernon auTn dev exel empépel oNUAVTIKEG AAAGYEG OTIG OIKOVOIKEG KATAGTACEIC TnG ETatpeiac,
Kara Tnv nuepounvia éykpiong QuTGY TwY OIKOVORIKGV KATAOTATEWY OpIoHEVa AOYITTIKA npoTuna eixav ek5oBei aA\G

Bev eixav TeBel akopn oe epappoyn. To AoknTIKG TupBolMio avapéver nwe n UIOBETNGN QUTAV TV AOVIOTIKGV
npoTUnwv og HEMOVTIKEG NEPIGOUG BEV Ba €xel ONUAVTIKY ENIGPACT OTIC OIKOVOHIKEC kataoTaceig e ETapeiac.
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BALKAN CEMENT ENTERPRISES LIMITED

SHMEIQZEIZ 5TIZ OIKONOMIKEZ KATAZTAZEIZ
Eto¢ Nou €ANge oTig 31 AekepBpiou 2008

2. AOYIOTIKEG apxEG (ouvexeia)

AvayvopioTn €1000NHATWY

Ta ¢ooda g ETaipeiac avayvwpilovrar wg gEnc:
. MoTwTiKoi TOXOI

Ta éooda anod TOKOUG kaTaxwpoUVTal BACE! PIAG XPOVIKNG avaloyiag 0g oxeon pe To aveEdQANTo KeQAAQo
Kar To KaTGAANAC NpaypaTike ENITOKIO TO ONOIO Eival TO EMITOKIO NOU AKPIBWEG NPOEOPAET TIG EKTILMUEVEC
MEAMOVTIKEG TAPEIOKEG €I0MPAEEIC O onoieg avapeveTar va eiopeloouv ka8’ GAn Tn Sidpkeid {wAC ToU
NEPIOUCIaKOY OTOIXEIOU WOTE va eflowvovTar pe TNV kabapr) AoyioTikr agia Tou NEPICUCIAKOU GTOIKEIOU.

Merarponi} EEvou vopiopaTog

(1) Nopiopa Asitoupyiag xai napougiaong
Ta oToixeia nou nepiAapPBdvovrar  OTIC  OIKOVOMIKEG KATagTaocel; ¢ Etapeiac  anoTipolvTal
XPNaIHONoKLYTAG TO VOLIGHA TOU KUPIOU OIKOVOUIKOU MePIBAAAOVTOG PECa oTo onoio Aermoupyel n ETaipeia
("1o vopiopa Aerroupyiag”). O OIKOVOHIKEG KaTaOTACEIG napoudialovTal o Eupw (€), To onoio ival To
vOuioua AerToupyiag kai napouciaong Tng Etaipeiac.

(2) Zuvahlayéc kar unohoing
Zuvahhayeg og EEvo vOUIoHa KATaXwpoUVTa) OTO VOIoUA AEIToupyiag pe BAon TiC TILEC GUVAAAGYHATOC
nou 10xUoUV TNV NUEPOUNVia TNG cuvalhayng. ZuvalaypaTika képdn kal ZNiEG nou NpokUnTouv and Tnv
eEO@Anon TETowY ouvaAayQv kat and TR PETATPONN HE TN GUVOANAYLATIKA 100TINIG Nou 1o0XUel OTO
TENOG TOU ETOUG XPNUATIKMY NEPIOUCIAKWY OTOIXEWY Kal UNOXPEWOEWY Moy gival ot Egva vopiopata
avayvwpilovTal oTnV kaTaoTaon AoyapiacuoU anoTEAECUATMVY.

®opoloyia
To £6080 TOU POPOU AVTINPOOWNEUE! TO ABPOICHA TOU TPEXOVTOG AANPWTEOU POPOU Kal TOU avaBaAdUEVOU pOpou.

Or TpéxouoEG POPOAOYIKEG UNOXPEWTEIG KAl NEPIOUCIAKA OTOIKEID YIA TNV TPEXOUTT KAl TiC MPONYOUNEVES NEPIOBOUC
unoAoyifovrar pe Baon 1o Nood nou avapéveral Om Ba nnpwBel 1 Ba avakTnBei and TIC POPOAOYIKEG APXEC
XPNOIHONOIGLYTAG (POPOAOYIKOUG OUVTEAECTEG kal vopoBedieq nou eixav BeomoBel 1y ouoiaoTika BsomoBei péxpr T
NUEPOUNVia TOU 1G0AGYIGHOU.

liverar nAnpng npoRAEWn yia avaBaAopevn @opooyia, xpnoiHonoIVTag T EBOB0 UNOXPEWONC, MAVW TE BAEC TIC
NPOCWPIVES SIaPOPEG NOU MPOKUNTOUY PETAEU TNG POPOACYIKAG BAGNS TWY NEPIOUCIAKMY OTOIKEIWY KAl UNOYPEMOEWY
KAl TWV avTIOTOIXWV NOOWY OTIC OIKOVOUIKEG KATAOTATEG. O OPOAOYIKOI OUVTEAEDTEC nou BeanioTnkav oTo napdv
OTadI0 XpNAILONOIOUVTAI YIa Tov kaBopiaud TnG avaBaAAOUEVNG popoloyiac.

XpewoTikd unohoma avaParopevng gopoAoyiac avayvwpilovral oTnv €KTacn nou eival mlavov OTI PEAAOVTIKA
PoporoynTEa KEPSN Ba civar SiaBéaipa Evavrl TwY onoiwv of NPOCWPIVES SIAPOPES LNOPoUV va XProionomnBoty.

AvaBalhopeves POPOAOYIKEG anaITAOEIC KAl UNOXPEMOEIC OUPWNPICOVTal 6Tav UNApYEl VOPIKA 10XUpd Sikaiwpa
SULYNPITUOU TPEXOVTWV NEPICUCIAKMV POPOAOYIKWV TTOIXEIWV HE TPEXOUOEC (POPOACYIKEC UTOXPEWOEIC KAl 6TV O
avaBarAopevor @opor OXeTIZOVTAl PE TNV 1510 POPOACYIKR apyn.

MeTpnTd kai avrioToKa PETPNTWY

Ta perpnra kar o PpaxunpOBeceg KATABETEIG OTOV IG0AOYIOHO MEPIAGUBAVOUY HETPRTA OTO Tapeio kal oTnV Tpanela
Kt BpayxunpdBeopeg kaTabEoEIg e nuepopnvia AENG EVTOC TPIGY HNvaV.

Meroxiko kepaAaio

O suvABeIC eToXEC TAEIVOPOUVTAL e IGia Ke@aAaia.
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~ BALKAN CEMENT ENTERPRISES LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIX
ET0C Nnou €ANEE OTIG 31 AekepBpiou 2008

2. Aoy10TIKEG apXEG (Quvéxeia)

MpoBAEYEIS

O npopAéweig avayvwpidovral otav n Evaipeia £xer pia napotoa vopikn N TEKLAIPOHEVT UNOXPEWON MOU NPOKUNTE!
and nponyouuEva yeyovoTa, eivai miBavd va unapEel por) MEPIOUCIOKGV OTOIKEIWY yig ekdpAnon aume T
UNOXPEWONG, KAl TO NOGG TNG UNoXpéwang pnopei va unohoyiaTei afidmoTa. ‘Orav n Eraipeia avapével n npdBieyn
va anonAnpwBei, yia napddeiypa pe Baon éva ao@ahioTiké cupBdAalo, N anonAnpwpn avayvwpileTar we LexwpioTo
MEPIOUTIOKO TTOIXEID LOvo 6Tav N anonnpwiin givar axedov BeBaia.

ZUYKPITIKEG NANpoPoOpitg

Onou XpeIaGETal TA CUYKPITIKA NOOA EXOUV GVANPOCAPUOOTE yIa VG OUVASouUY HE TI¢ aMhayé oTnv napouadiaon oro
TpEXOV ETOC.

3. AiaxEipion XpNHAUTOOIKOVOUIKOU KIvEUvou

MapayovTeg OIKOVOHIKOU KIVEUVou
H Etaipeia exTiBeTal og nioTwTikd KivBuvo, KivBuvo peuaToTnTaC, ouvaMaypaTikd kivduvo kar kivBuvo iayeipionc

KEQAAGIOU MOU NPOKUNTOUV aNd Ta XPNHATOOIKOVOWIKA PECA Nou KaTéxel H NoAITIKRA nou epappdlel n Etaipeia oTn
diaxeipion Twv KIVBUVWY WOTE va TouG eAEYXer, EENyEiTal No kaTw:

(3.1) MoTwTIKOG Kiviuvog

O moTwTIKOG KivBuvog npokUnTel 6Tav n aduvapia Twv oupBalhopévav HEPWV va E0PANCOUY TIG UNOXPEDTEIC TOUC
8a pnopoloe va PEILTE! TO NOOO TWV PEANOVTIKMV TQUEIOK®V EI0POGY and XPNHATOOIKOVOpIKd NEPIOUTIAKA aTOIXEID
KaTa TV nuepopnvia Tou icoAoyiopol. Katd Ty nuepopnvia IcoAoyiopol, n Etaipela exriBeral og TéToI0 KivBUVO
avaQopikA HE NPONANPWHEG Yid To SIKGIWHA ayopag/ndANGng XPNUATOOIKOVOUIKMY OToIXEiwvV (Enpeiwan 15). H
MiebBuvon TG ETaipeiag SiaxeipileTal oe ouvexn BACN TOV MICTWTIKO Kivuvo OF OXEON ME TIG NPONANPWEC Ka!
kaBopider Tnv anapaitnTn NPOBAEWN via un avakTnon.

(3.2) Kiv3uvog peuoTéTnTag

O kivduvog peuoTdTRTAG Eival o kivBuvog nou mpokUnTer 6Tav N MEN TV NEPIOUTIOKWY OTOIXEIWY KAl UNOXPEMTEWV
e oupninTouv. ‘OTav of Aieig e oupninTouv, N ANOSOTIKGTNTA pnopei va auEnBei aA\a TauToxpova propei va
augneei o kivduvog {nuiwv. H Etaipeia epapudler Siadikaoieg pe okond TNV EAaxigTonoinon TETolwv NGV dnwg n
BiaTrpnon 1KaVONoINTIKGY NOCMV HETPATMV Kai GAAWY MEPIOUTIAKGOV OTOIXElWV PE UWNA PEUCTOTNTA Kal PE TO va
BIaTNPEi £va IKAVONOINTIKG NOTG OF SECUEUNEVES MIOTWTIKEC SIEUKOAUVOEIC.

O akoouBor nivakeg Napoustalouv TRV avapevopevn XPOVOAOYIKI) ANEN TWV XPNHATOOIKOVORIKAV UNOXPEMOEWY TNG
Erapeiac. Or nivakeg €xouv erowacTei pe Baon T OUMBATIKEG  UN-NPOEEOPANUEVEG TAUEIGKEG POEC TwV
XPNHATOOIKOVOLIKWY UNOXPEQUEWY Kai PACEI TG evwpiTEPNG NUEpORNVIaC KaTd Tnv onoia n ETaipeia unopei va
UNoxpewBei va nAnpwoel.

31 AexepBpiou 2008 AoyloTikn EVTOG 3 pETAEU 3 Kkal Mépav Twv 5
akia  On demand pnvav 12 punvav 1-5 émn ETOV
€ € € € € €
Epnopikoi kar dAhol MoTwTE 120.283 106.426 13.857 - - =
120.283 106.426 13.857 = s S
31 Aexepppiou 2007 AoyioTikh evTOG 3 pETatl 3 kai MEpav Twv 5
aia  On demand HNVav 12 pnvav 1-5 érn ETAV
€ € € € € €
Eurnopikoi kar GAGI MioTeTEG 64.001 54.426 7.575 - - -
64.001 54.426 7.575 - - -
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BALKAN CEMENT ENTERPRISES LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKES KATAZTASEIZ
ET0G nou eAnge oTig 31 AskepBpiou 2008

3. AiaxEipion XpNPATOOIKOVORIKOU KIvEUVOU (ouvixeia)

(3.3) ZuvarAaypaTikog kivduvog
O ouvahlhaypaTikog kivduvog givar o kivduvog n afia Twv XPNHATOOIKOVOUIKGVY HECWV VA KULQIVETQl Aoyw alhayawv

Ta AVAYVWPIOUEVA NEPIOUCIaKA oTolXEla Kai UNOXPEWOTEIC €ival o vooua dlapopeTikd anod To vouioua AerToupyiag
¢ Evaipeiag. I11¢ 31 AexepBpiou 2008 n ETaipeia Sev eixe onpavtika undAona oe &va vopiopara.

(3.4) Kivduvog Siaxeipiong kepahaiou

H Etaipgia Siaxepiletal ta kegdiaia NG OUTWG GoTe va SlacgaAilel 6Tt Ba Ouvexioel va Aermoupyei we dpwoa
OIKOVOLIKT ovada kai Tautéxpova 8a EXEl TNV pEyioTn Suvarr anoddoon yia Toug HETOXOUC pECw ™G BEATIOTNG
avaAoyiag 18w keEQaraiwy kai daveiopou. H yevikh aTpatnyikiy Tng ETaipeiag Sev éxel ahAGEel and To nponyoupevo

£T0C.
ExTipnon dikaiwv aiov

Ot dikalec afiec Twv XPNHATOOIKOVOLIKWY NEPIOUCIAKMY GTOIXEIWV Kl unoxpemoewv g Etaipeiac sivar nepinou o1
iBiEG ONWE KAl TA MOCA Mou EHpavidovTar aTov 15oAoyIouo.

4. Inpavnikeg AoyioTIKEG EKTIHACEIG KAl GoKNoT Kkpiong

O1 AoyioTikoi unoAoyiopol kai eKTIUNOEIG agloAoyolvTar og ouvexn Baon kar Bacilovral OTNV ITTOPIKN) EUNEIpia Kai o
GAhoug napayovrec, OUHNEPIAGUBAVOLEVWY NPOGBOKIGY OYETIKG HE HEMOVTIKG yeyovoTa nou moTeveTal OTr sivar
AOYIKG SUpQWVa pE TIG NEPIOTACEIC,

H Etaipeia kaver unohoyiopolc kas napadoxeq o€ oxEon pe To péAlov. Q¢ anoTéheopa o1 AoyiaTikoi unoAoyiopoi
onaviwg 10o0vrar pe Ta npayuaTika anotehéopara. O uroAoYIouoI Kai ol napadoxgg nou mBavov va NPOKAAECOUY
ouaiwdn avanpooapyoyh o AoyioTikn aia neplougiakcy OTOIXEIV KAl UNOXPEMOLWY KaTd TO ENOHEVO OIKOVOIKO
£TOG NAPoUCIAlOVTal Mo KATW:

. Dopoloyia

H Eraipeia Aerroupysi kdTw and TNV Kunpiakn gopoAoyikn vopobeoia. H ETaIpeia npénet va eppnveliosr kal va
£PAppOCE! TNV UNAPXOUCT VopoBEaia OTIG OUVAMGYEG TNG e TPITOUC Kai ouvdedepEva npodowna. 2ZNHavTIKA
Kpion anarreitar yia Tov kaBopiopd TG npoBAewng via Tov PoOpo €1008RpaToC. YNnapxouv ouvahayeéc kai
unoAoyiopioi via Toug onoiouc o TEAEUTaIOG PoporoyIkdG npoodiopiopog eival apeBarog kata diapkea e
ouVNBOUG Nopeiag Tne Erapeias. M Eraipeia avayvwpilel Ta oToixeia Tou naBnTIKOU yia 1a npoPiendueva
NTALATA POPOAOYIKOU AOYIOTIKOD eAeyxou Ta onoia Bacifovral oe EKTIUNCEIG £QV O NPOodeTol popor Ba
elvar opedpevor. ‘Onou n TENKK @opohoyiki} ékBaon auTdv Twv BepdaTwv eivar SiagopeTikr) and Ta nood
nou Kataypdpnkav apxika, TETOIEC Siagopéc Ba Exouv anotéAecpa oTo QOpo €1008NUaTOG Kai TIC
avaBeBAnuéve popoloyikéc npoPAéweis oTny nepiodo ornv onoia TETOI0G NPOOBIOPIoHOS yiveTarl. Katd ™mv
anown g Aioiknonc, n Etaipeia Bpioketal oe OUCIaCTIKI GUUHOPPWON e TN Ppopohoyikn vopoBeaia.
EvrouToig o kivBuvog napapéver om ol appodieg apxég Ba pnopoloav va £XOUV DIPOPETIKEC anoyeig doov
aQOpPa Ta EPUNVEUTIKA {NTARATA Kal n enidpacn Ba unopoloe va eivar onpavikn. H Eraipeia OUULHOPQWONKE
HE OAEG TIG NpOvoEg TN Popoloyikng vopobeoiac aTnv Kunpo. And 6oa yvwpile n Awiknon, kapia
napapiaon Tou @opoAoyikoy vopou Bev éxel napouoiaoTel. Kata ouvéneia, n Etaipeia Sev éxel Kataypayei
kanoia npopAeyn yia mBavd avrikTuno onolovdnnoTe  napafiacewy oG 31 AexepBpiou 2008 xar 31
AexeyBpioy 2007.

. AvaktnoiuéTnra Tav Sikaiwparwv ayopag/ nwAnong XPNHATOOIKOVOUIK®DV OTOIXEIWV

12



NP

N 97 e o i W ek

BALKAN CEMENT ENTERPRISES LIMITED

ZHMEIQZEI> 2TIZ OIKONOMIKES KATASTASEILS
'ETOG Nou eAnge oTig 31 AskepBpiou 2008

5. Eilcodnpara
EnavexTignon Sikaiwparog ayopdc / nwAnanc

6. (Znma) / xépdog ano epyaoieg

H ({nuia) / kepdog and epyaoieg avapépera UETA TN XPEWOTN TV Mo KATW
KovBuAiwy:

ALOIBN EAEYKTWY - TPEXOVTOC ETOUC

ALOIBR EAEYKTWV - NPONYOUREVWY £TMOV

7. ‘E§oda xpnparodornong

Zna ano SoooAnieg oe Evo ouvaAhaypa

8. Kepdog ano enevduTikeg SpaoTnpidTnTeg

MoTwTIKoi TOKO!

9. ®opoloyia

ALUVTIKR EI0QOPE - TPEXOVTOC £Toug
Xpéwon &rouc

O @opog eni Twv anotereopdTwy G ETaipeiaq npiv T @opodoyia Slagipsr anéd To BewpnTikd noge noy g
a

NPOEKUNTE XPNOILOMOIGVTAC Ta EQAPLOTING NO0OOTA POPOAOYIAC wC EEAC:

{(Znwia)/ képdoc npiv and N popoloyia

Dopoc UnoAoyiCOpEVog e Ta £QapudTILa NoGooTa popoloyiac
Doporoyikn ENiSpaan ekNTOOEWY Kal £1008NHaToE nou dev UNOKEITal OE
Popoioyia

AluvTIKY E10popa - TPEXOVTOG £TOUC

Xpéwan Ppopoiayiacg

2008

2007

€
(18.805) 4,
=—1028.883

(1.881) 402,85

173 '
—_———&———-—_
%& .-\:§8
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BALKAN CEMENT ENTERPRISES LIMITED

ZHMEIQZEIZ 3TIZ OIKONOMIKES KATAZTAZEIZ
ET0G Nou €Ange oTig 31 Aekepfpiou 2008

9. ®opoloyia (ouvixeia)

O OUVTEAEOTAG €TaIPIKOU POpoU eival 10%.27ic 31 AekepBpiou 2008, n Etapeia «i
€95,174 (2007: €75,334). O (POPOAOYIKEG NHIEG pnopolv va oupyneioToly pe p

XPOVIKO NEPIOPIOUG. XPEWwaTika UNOAQING avaBaropevng popoloyiac dev EXOUV QVayVwpIOTEl OTIG  OIKOVOUIKEC
KaTaoTAvEIG TG ETaipeiac, QVaQOPIKG LE TIG POPOAOYIKEC {NKigS nou peTagépovral oTa €nopeva £ yia oULYNPIoNG

UE HEAOVTIKG KEPBN.

Katw and opiopévec NPOUNOBETEIC TOKOI UROPE va undKeIvTal ot QHUVTIKN €10Q0pd pe noooatd 10%.

NEPINTWOEG 50% Twv TOKWY QUTHY egalpoLvTal and eTaipikd Popo Kal

CUVTEAECTR nEpinou 15%. Se OPICUEVEG MEPINTAOOEIC HepiopaTa anod o efwTepikd

EI0QOopa i€ NOCooTd 15%.

10. Egnopika ka1 GAAa sionpaxTéa nood

ZE TETOIEC

EMNOPEVWG £XOUV NPAYHATIKG POPOACYIKD

Hnopei va undkevTal oe QUUVTIK

2008 2007
€ €
AMha sionpakTéa 3.465 -
3.465 -
11. MeTpnrd kai avrioTroixa HETPNTOV
2008 2007
€ €
MetpnTa ornv Tpaneta kar oo Tapeio 38.338 4.499
38.338 4.499
12. Meroxiko6 kepalaio
2008 2008 2007 2007
ApiBpog ApiBpde
HETOX MOV € HETOXQV €
Eykekpiyévo
ZuvnBeig MeToyéc €1 n KaBepa 590.000 590.000 590.000 590.000
Kepahaio nou exd00nke kai nAnpwOnke
e8'oAokAnpou
Tnv 1 Iavouapiou 294.000 294.000 294.000 294.000
Inig 31 AekepPBpiou 294.000 294.000 294.000 294.000
13. Epnopikoi kar aGAhor MoOTWTEG
2008 2007
€ €
MoTwrika undhoing TPEXOUHEVWV AOYapIacHoV HETOXWV (Zny. 14.1) 106.426 56.426
Owpeirdpeva ¢E0da 4.947 4.323
AMor mioTuiTég 8.910 3.252
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BALKAN CEMENT ENTERPRISES LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTASEIS
'ETOG nou €Ange oTig 31 AekepBpiou 2008

14. ZuvaAAayég pe cuyyevika pépn

H apeon 18Ovouca Tng Evaipeiac eivar  Themis Holdings Limited, etaipeia n onoia i3pubnke aTnv Kinpo kai katéxer
70 100% Twv peToxwv Tng ETaipeiag. H Tehikr) 18Uvouca eTaipeia eivar n Titan Cement S.A, oTnv EANGSa, n onoia
KQTEXE TO 51% TwV peToxwv TG Themis Holdings Limited.

g OKOMOUG aUTWV TWY OIKOVOUIKGV KATAOTATEWY, OUYYEVIKA PP BewpolvTal uTd nou To £va HEPOG EXEl TV
IKavOTNTA Va AEYXEI TO GAO g &T1 agopd T AW XPNHATOOIKOVORIKMY Kai AeIToupyIKGV anopacewy, KaBac eniong
Kal OAEG O1 ETAIPEIEG Mo EAéyxovTal and pia Kotvr) diebBuvon,.

Or nio kaTw cuvaAhayég éyivav e auyyevika yépn:

14.1 Moo nAnpwTéa g€ ouyyevika pépn (Enp.13)

2008 2007

‘Ovopa ®uan cuvarhaywv € €
MAnpwTéa oTnv 1IBGvouoa eraipeia XpnpaTodoTikeg 106.426 56.426
106.426 56.426

AUTO TO NOOO avTiNPoowWnNEelEl NPONANPWHEG XPNHATodoTiKAG PUONC and TNV UNTPIKA ETAIPEIT XwpiC KaBopiouevn
MHEPa EEOPANDTIG 1) TOKO OPEINOPEVO.

15. Aikaiwpa xar npoBAewn yia pn avaxkrnon

2008 2007
€ €
Breitenburger Auslandbeteiligungs Gmb (BAB) — Aikaiwpa ayopac / ndAnong 2.940.000 2.940.000
XPNHATOOIKOVOIKWY OTOIXEIWY (1)
MpoBAewn yia pn avakrnon (2) (2.940.000) (2.940.000)

(1) Zm6 9 Iavouapiou 2003, n Etaipeia olUvaye oupgwvia pe Ty BAB yia va NOUAAGE! TIG LETOXEG MOU anéKTNOE TO
2002 kat 98% Tou eionpakTéou Saveiou anod Tnv Sharr Beiteiligungs Gmbh yia Ta avaypapopeva noad Hyoug
€2.940.000 ka1 €16.543.748 avTioToia. Tnv idia nuepopnvia n ETaipeia olvae OUHQWVia BIKAILUATOS yIa anokTNoT
nigw ano Ty BAB Tou 98% Tou HETOXIKOU KePaAaiou kal Tou i0NPakKTEOU Saveiou and Tnv Sharr Beiteiligungs
Gmbh. To 2003 n Evaipeia petépepe ENNpOOBETa KePaala Gyoug €6.860.000 oTnv Sharr Beiteiligungs Gmbh. Mg
Baon 1 oupgvia SikatwpaTog onoladnnoTe eninpoodeTa KepuAaia Ba npénel va SewpnBoty oav atgnon TNT TIUFAC
Sikaiparog. £1iG 31 AekepBpiou 2003, To GUVOAIKO 100D N0y nANpwBNKe yia To Sikaiwpa ATav €26.343.748 kai fTav
un faopaliopévo av kar eyyunpévo va EMOTPAPET TNV NEPINTWON Nou To Sikaiwpa dev ekaoknBei and tnv Eraipsia.

(2) To AtoiknTikd ZupBoUio Tne Eraipeiag Bewpnoe 611 ATav avaykaia pia npoBAewn évavr pn avakTnoIséTnTag Tou
SikaiopaTog ayopaq/ nwAnonc XPNHATOOIKOVOUIKWY OTOIXEIWV SESOPEVWV TwV KIVEUVGLV Moy OXETICOVTAI LE TIG
SpaoTnpidThTEG TNE Sharr Beiteiligungs Gmbh. Méxpi To 2004 To AloiknTiKO ZupBoUNio SnpioUpynoe npoBAeywn Uyouc
€17.088.322 yia pn QVAKTAOINOTNTA ToU SIKAIMHATOG ayopac/ noinong, and Ta onoia €14.508.322 fiTav npoBAsyn
Y10 70 2004 kar €2.580.000 npdPAewn yia To 2003, Kata v diapkeia Tou €roug 2005, ) Sharr Beiteiligungs Gmbh
ENECTPEWE oy ETaipeia keparaia Uyoug €11.360.000 kai To Sikaiwpa ayopda¢/ neANong enavekTIABNKE oTIC
€14.983.748. Kara v Siapkea Tou 2006, n Sharr Beiteiligungs Gmbh entoTpEwe oTrnv ETaipsia kepdAaia Uyoug
€8.000.000 perdvovrag v akia Tou SikaiwpaToc ot €6.983.748. Kara v didpkeia Tou 2007, n Sharr Beiteiligungs
Gmbh enéaTpeye oty Eraipeia KEPAAQIa Uyoug €4.043.748 peimvovTac TNV agia Tou Sikaiwparog oe €2.940.000.

To AioiknTikd ZupBouAio anopdoioe va Snpioupynoer nhipr nPORAEWN yia To UNGAOING TOU dixkawdparog e Baon To
OT1 0 Sharr Beiteiligungs Gmbh ouveyite va BIeEayel TIg SpaoTnEIOTTEC TN T MEPIOXEG MOU UNOKEVTAl OE KIVBUVOUC
Anog:

- €AeYX0G oUVaNAGYLIATOC

- SIaKUPAVOEIG OTIC GUVAAYHATIKEG 100TIHIEG EBVIKGV VOPIOPATY
- KOWWVIKOT KAl NOMITIKO! KivBUvol

- €BVIKEG ka1 ToMIKEG EpyaTIKéC Blapopec
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RISy THERRY

BALKAN CEMENT ENTERPRISES LIMITED

ZHMEIQSEIS STIS OIKONOMIKES KATASTASEIS
ET0G nou éAnge omic 31 AekepBpiou 2008

OuokoMieg oTnv EMBOAR voLkov anamioewy ka TUHPWVIOV Léow Edvey VOUIKQV ouaTnudTwY
To MioiknTIKG ZupBoUAio Ba Ouvexioe! va napakoAouBe TIG EMNTWOEI Twv KivE(vey nou OXeTiCovTal pe Tic
dpaaTnpiIdTNTES TNC Sharr Beiteiligungs Gmbh «a avaoya Ba auEdvey n 6a peiwver o eninedo npoBAewnc évavr un
avakTnone Tou Sikaiwpatoc ayopac/ nwinong XPNHaTooIKOVOLIKMY OTOIXEIWY.
16. Aeopelosig
H Eraipeia Sev siye KepaAaiouyikée A aMeg deopeloeig OTIG 31 AekepBpiou 2008,

17. reyovéora HETayevéaTepa Tg nueEpounviag rou 100Aoyiouou

fev unnplav onuavrikg veyovdra HETayeveaTepa Tng NUEpOUNViac Tou 100AoyIopoy nou va £xouv oxéan pe Tnv
Karavonon Twv OIKOVOPIKGY KATaoTdoEwWY.

‘ExBeon AveEdprnrov Eheyxrov oeAideg 3 kai 4
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