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AIOIKHTIKO ZYMBOYAIO KAI AAAOI AZIQMATOYXOI

AioiknTikd ZupBoulAio:

rpappartéag Evaipeiag:

Eyyeypappévo ypageio:

MixanA ZiyaAag

ApTta Avtwviou

ZnupouAia NMananpaxkAéouc
ZTeMoC TpIavTapuANIBng

A.T.S. Servised Limited

2-4 Aewpdpog Apxiemokonou Makapiou I11
Capital Center, 90¢ ‘Opogog

CY-1505 Asukwaia, Kunpog

2-4 Aewpbpog Apyieriokonou Makapiou 111
Capital Center, 90¢ Opogog

CY-1505 Aeukwoia

Konpog
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BALKCEM LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AioKnTIKG ZupBolAio unoBaMer Tnv ékBeon Tou padi pe TIG EAEYHEVEG OIKOVOUIKEG KATAOTATEIG TNG ETapeiac yia
TO £70C . :

Kupieg SpaoTnpioTnTeg

O1 kUpIeG BpacTpIdTNTEG TNG ETaIpeiag nou Sev Exouv aAAAEEr and To MPONYOUKEVO £T0G, €lval n kaToxr enevBUTEwY,
n napoxr CUMBOUAEUTIKGV UNNPECILY KAt N EUNOpIQ OF TiTAOUG, nepIAapBavopivev PETAES dAAwv HETOXWV oy
(PEPOUV HEPICHA KAt TOKO, OUOAOYWY, KATABEOEWY kaI Saveiwv.

Avackénnon Tpéxouoag kardoTaons, npoPAENdPEVeC neAdovTikeg eEeAikeig kar onpavTikoi kivSuvor

H eTaipeia napousiaoe képdog Uyoug €53,054,053 yia To éToc 2008 ot olykpion €33,042,684 yia To 2007. H augnon
OQEIAETAI KUPiWG OE PEYOAUTEPO PEPIOLA EIOTIPAKTED and ™V BuyaTpiki €TaIpEia kal TN NOANOY piac BuyaTpikic
erapeiag. To kaBapd evepynmikd Tng Etaipeiag oTic 31 AekepBpiou 2007 Atov € 23,638,301 ot ouykpion pe €
69,784,248 oTi¢ 31 AekepBpiou 2007. Aenropépeteg TG aAhayic oTo kaBapd EVEPYNTIKG NapoucialovTal oTr aeAida 8
TWV OIKOVOUIKQV KaTaoTaoEwv. To MoKATIKO TupPolMo dev QVALEVEL ONUAVTIKEG OMAYEC OTIC SpaoTnpIéTTEG TN
Eraipeiag yia To npoPAenTod pédkov.

O1 kupidTepO! KivduVOt Nou avTipeTwnilel n ETaipeia avagépovtar oty Inueinon 3 Tev OIKOVOUIKWV KATAOTACEWY.

AnoteAéopara
Ta anorehéopara Tng ETaipeiag yia napoudialovral ot gehida 5. To AioiknTiké ZupBolAio evéxpive Ty nAnpwpn
HEPIOHATOG ONWE NApoUGIAZETal NIO KATW KAl TO UNGACINO kaBapod képdog yia To £T0G NETAPEpeTar oTa anoBepanixa.

Mepiopara
Kata Tn Sigpkeia Tou éToug 2008 o GOpBoUAOH evékpivav TNV AAnpwin evBidpecou pepiopatog Gyouc € 99,200,000
yia Tig Xpovigg 2005, 2006, 2007 kai 2008 (2007: € 310,000).

MeToxiko kegpakaio
Katad T 81apkeia Tou £Toug TO PETOXIKG KEQUAQIO NG £TaIpeiag PETATPANNKE and Kunpiakég Aipec (£) ot Eupw,
oUHPWVa UE TN KATAPYNOR TS Kunpiakic Aipac kai TNV ei0aywyn Tou Eupw.

AoixnTikd ZupBouvAio
Ta peAn Tou AloiknTioU ZupPouliou omic 31 AekepBpiou 2008 kal xaté TNV nuepopnvia NG éxBeong auTic
napouatalovTai atn oeAida 1. ‘OMol Toug ATaV éAN Tou AIOIKNTIKOY ZupBouhiou ka8’ dAn T Sidpkeia Tou ETouc .

ZUpguwva e To KataoraTiké Tne ETaipeiac 6Aa Ta ONUEPIVA pEAN Tou AloiknTikod ZupBouliou Siatnpolv To afiwua
TOUC,

Dev unnpEav onuavTikés alayéc oty avabean euBuvay kai apoIBA Twv HEA@V TOU AIOIKNTIKOU ZupBouMou.
FeyovéTa perayevéoTepa TG nuepopnviac Tou ICOAOYICHOU

Aev unnpEav onuavTIka yeyovoTa pETayeVEOTEPA TNC NUEPOLINVIAG TOU 1GOAOYIOHOU NOU va éxouv OX£om peE ™mv
KaTavonon Twv OIKOVOUIKWY KATAOTACEWY.

AveEapTnror EAeykTiq

Or aveEapTnTor eAeykTeg, Ernst & Young Cyprus Limited, £xouv ekdnAwoer embupia va eEakohoudroouy va napexouv
TIG UNNPECIEG TOUG Kal WAQIOWa fou va eEouadiodoTsi To MioiknTikG ZupBolhio va kaBopicer Ty auoiBry Touc, Ba
kataTeBei oTnv ETrioia Mevikn Zuvéheuon.

Me evroAn Tou AioknTikod ZuuBouiiou,

Z1éhog TpiavTa@uiAidne
Z0uBoukog

Kunpog, 17 ®eBpouapiou 2009
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‘Ek@eon AveEapTnTwv EAEYKTOV

Mpog Ta M&An Tng Balkcem Limited
"Exfeon eni Twv OIkovopIkQV KaraoTaoewy

Exoupe €AEyEeEl TIG OIKovOpIKEG kaTaoTAoEKG TG Balkcem Limited (n "ETaipsia") omic oghideg 5 upéxpr 17, nou
anotehodvTarl and Tov icohoyiapo oTic 31 AekeuPpiou 2008, kai TNV kaTaaTaon Aoyapiagpol anoTeAeguaTWY, TNV
kardoTaon aMaywv oTa idia kepahaia kal TNV KATAOTACT TAPEIGKMY POWY yIa To EToc nou EANEE TNV nuepopnvia
QuTh, KaI NEPIANYN TWV CNUAVTIKMY AOYIOTIKGV aPXWV KAl GAEG ENEENYNUATIKEC ONUEIMOEIC,

EuBuvn Tou AoiknTikou ZupBouvAiou yia Tic OIkovouIkeG KataoTaoeic

To AwoiknTiké ZupBolhio Tng ETaipeiog eivar unebBuve yia Tnv eToiacia kar Sikam napouaiaon autwv Twv
OIKOVOUIKWV  KATOOTAOEWV OUPPWva pe Ta AigBvr) MpdTuna XpnpaTooikovopikhg MANpogdpnonc 6nwe autd
utoBeTnBnkav ano TRv Eupwnaikn ‘Evwaon (EE) kat T anarmioeig Tou nepi ETaipgiv NOpou g Kunpou, Keg. 113. H
€uBlvn autn nepihapBdver: oxedlaopd, EPApUOYN KAl THPNON E0WTEPIKOU EAEYXOU OXETIKOU pE ™v £TOIdaoia kal T
Bikain Napoudiaon OIKOVOIKMY KATAOTACEWY analhaypévv and ouciddn AaBn kai napaAeipeig, €ite operopévmv
oe anatn eite oe AdBog, emidoyny kai e@apupoyr; kaTGAMnAwv AoyIOTIKGV apxdv, Kai unoAoYiIoHO  AoyioTIKMV
EKTIUAOEWV NOU Eival AOYIKEG UNG TIC NEPIGTATEIC,

EUuBUvn Twv EAgykTOV

H Bikr pag euBivn eival va exPpaoouE YVLN NAVe 0’ QUTEG TIG OIKOVOUIKEG KATAOTACEIC PE Bdon Tov £keyxd pac.
Qievepyrioape Tov EAeyx0 pag olpgwva pe Ta Awbvh Mpétuna EAéyxou. Ta MpédTuna auté anamolv onwg
OUUHOPPWVOLACTE pE BEOVTOAOYIKEG aNAITACEIG KAl ONWG NPOYPALATI(OUPE Kai SiEvepyoUpe Tov £AeYX0 YyIa va
napoupe AoyikéG BIOBERAIOEIC KATA NBO0 O OIKOVOUIKEG KATAUTATEIC Eivai analaypéveg and ouoiwdn AGBn kai
napaeigeic,

Evag éheyxog ouvendyetar Ty extéheon Siadikacidv yia T AWR EAEYKTIKAC papTupiag  yia nood kar GAAEC
YVWOTOMOINGEIG OTIG OIKOVOUIKEG kaTaoTaoel;. O1 Sladikaaieg nou enAéyovTai eEapTvTal and TNV KPION TOU EAEYKTH,
nEPIAaBAVOLEVNG TNG EKTILNONG TwV KIVEUVWY 0uTIwdmv AGBWV Kal NAPAAEIPEWY TWV OIKOVORIKGV KATaoTACEWY,
€iTe opeIhopéviv OE andTn &ite 0t AdBoG.  KAvovTag auTég TIC ekTIRAOEIC KIVEOVRY, O eAeYKTAG AapBaver undyn Tou
TOV EOWTEPIKG EAEYXO NOU OxeTIlETAI We TNV €TOIpATIa Kat T ikan NAPOUCIACT TWV OIKOVOIKMV KATAGTATEWY mge
OIKOVOHIKIG OVTOTNTAG Yia va OXeBIA0E! EAEYKTIKEG Biadikadieg nou eival KaTAANAEC und TIG NEPIOTACEIS, AANG OxI e
OKONG TNV £KPPAcN YV@LNG ENi TNG AMOTEAEOUATIKOTATAG TOU ETWTEPIKOY EAEYXOU TG OIKOVOHIKAG ovroTnTag. ‘Evac
eheyxog nepidapBaver eniong Ty aIoAGynon TG KATAARAOTATAC TV AOYIGTIKGV apXwv fiou xpnoionomitnkav kai
NG AOYIKOTNTAG TWV ACYICTIKGOV EKTINACEWY Mou £yivav and To AoIknTIkd ZUBOUAIO, KaBGC Kai v agioAoynon Tng
YEVIKIG Napouciacnc Twy OIKOVOUIKGV KATAOTEOEWY.

MIoTEUOUNE GTI N EAEYKTIKF) papTUpia nou éxoupe AABEI eival enapkic Kkal KaTaMnAn yvia va napdoyei mia Baon yia Tnv
EAEYKTIKN HAC YVQOUA.



‘Ex@eon AveZaprnTov EAgykTodv (ouvéxeia)

Npog Ta MéAn Tng Balkcem Limited

‘ExBeon eni AAAwv Nopikov Anarrioemv

ZUQWvVa Pe TIC ANaITAOEIG Tou nepi Eraipeiov Nopou, Keg. 113, avagépoupe Ta mo kaTw:

. Exoupe ndper drec T nANpoopiec kai e&nynoeic nou Bewpnoape avaykaieg yia okonoug Tou eAEyxou pac,

N Kata mn yvaoun pac, éxouv TPNei and tnv Etaipeia KaTaAANAG AoyioTika BiBAia.

. Or1 otkovopikég KATAoTAGEIG TNC Eraipeiag oupgpwvolv pe ta AoyiaTiké BiBAia.

. Kard T yvoun pac kar and 6oa KaAUTEpa éxoupe nANpo@opn6ei kai oUppwva HE TIG €Enynoeic nou pag

d6Bnkav, ol OIKOVOLIKEG KATAGTAGEIC napExouv Tic anairoUpevec and Tov nepi ETaperiov Nopo, Kep 113,
NANPOPOpIEC e Tov anaImoupEvo Tpono.

. Karé Tt yvaun HaG, o1 nAnpogopiec nou  Sivovrar otV ékBeon Tou Aloiknmkol  ZupBouhiou
oTn oeAida 2 cuvadouy HE TIG OIKOVOIKEG KaTAOTAGEIC,

AAAo Ogpa
Autn N ékBeon, nepthapBavopévne kai NG yvaune, ETOIATTNKE via Ta HEAN Tng Eraipeiac WG OWHA Kal HOVO
alppuva pe To ApBpo 156 Tou nepi ETaipeiiyv Nopou, Keg. 113 kar Y10 kavéva dAho okono. Aivovrag auth yveoun

dev anoBexouacTe A avaAapBavoupe uBivn yia onotodnnote aAAo okond N NPoC onoIodrANoTe AAko npéowno oTn
YVWwon Tou onoiou auTh n €kBeon SuvaTdv va NEPIEABET.

Ernst & Young Cyprus Limited
Eyxexpipévor Aoyioréc kai Eyyeypapuévor EAeykréc

Aeukwoia, 17 ®eBpouapiou 2009
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BALKCEM LIMITED

KATAZTAZH AOFAPIAZMOY ANOTEAESMATON
'ETOG nou €Ange oTig 31 AskepBpiou 2008

Eicodnpara

‘EEoda Sioiknong
Képdocg ané epyaoieg

KaBapa £Eoda xpnpatoddTnong

KaBapod képdog and enevauTikéc SpacTnpIoTNTEC

Kép3og npiv ané Tn popoloyia

®dopoloyia
KaBapd képdog yia To érog

2008 2007

Inu. € €
5 2,300,535 2,122,085
(198,018) (495,208)

6 2,102,517 1,626,877

8 - (2,242)

9 51,239,868 31,683,086
53,342,385 33,307,721

10
53,054,054 33,042,684

Or onpeaiwosic aTi aeidec 9 péxpi 17 anoteAolv avanoanacTo HEPOC AUTMY Twv OIKOVOUIKWY KATAoTAoEWY.
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BALKCEM LIMITED

IZONOINZMOz
31 AskepPBpiou 2008

NEPIOYZIAKA ITOIXEIA

Mn xukAo@opouvTa nepiouciaka oToiyeia
EnevBUosI; 08 BUYATPIKEC ETaIPEIEC

KukAogopouvTa neplovoiaka aroiysia
Eynopikd kai dAAa eionpakTéa nood
EmoTpenTEO! POpOI

MeTpnTa oTnv Tpanela kal oTo Tapeio

Z0voho nEpIousIak®v oToIXEiWY
IAIA KE®AAAIA KAI YNTOXPEQIEIS
‘I&1a keaiaia ko anoBepaTikG
MeToXIKOG KE@AAaio

AnoBeparikd unép To dpTio
ZUGCWPEUNEVA KEPSN

Bpaxunp68eopeg unoxpeoeic
Epnoprxoi kai Ao moTwTég
Tpéxouoeg POopoAoYIKEC UNOXPEWOTEIC

Zivolro 15iwv kepakainv kat UNOXPEWOEWV

Znu.

12

13

14

15

16

2008 2007

22,546,073 26,989,753
22,546,073 26,989,753

290,189 66,450
39,900

815,911 42,696,161
1,106,100 42,802,511

23,652,173 69,792,264

14,020 13,975
12,257,031 12,257,031
11,367,251 57,513,242

23,638,302 __ 69,784,048

12,443 8,016
1,428 g
13,871 8,016

23,652,173 89,792,264

Zmg 17 ®dePpouapiou 2009 To AoiknTiko ZupBolAio T Balkcem Limited EVEKPIVE QUTEC TIC OIKOVOUIKEG KOTAOTATEIC

yia £kdoon.

ZTEMoG TpIavTaguANSnC
ZUpBouhoc

ApTa AvTwviou

Or onpeiwoei; omic 0eAidec 9 péxpr 17 anoteholv avandonaoTo PEPOC AUTHY Twy OIKOVOLIKWY KATAGTATEWY.
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BALKCEM LIMITED

KATAZTAZH AAMATQN ZTA IAIA KEDANAIA
'EToG nou eAnge aTig 31 AekepPpiou 2008

‘ExSoon
HETOXWV
MeToyiko unépTo  Zucowpeupéva
KEPaAaio aprio xépdn OAikd
€ € € €
YnoAoino - 1 Iavouapiou 2007 13,975 _12,257,031 24,780,558 _ 37,051,564
KaBapd képdoc To &T0¢ - - 33,042,684 33,042,684
Mépiapa and képdn Tou 2005 - - (310,000) (310,000)
- - 32,732,684 32,732,684
Znig 31 Aexepppiou 2007/ 1 Iavouapiou
2008 13,975 _12,257,031 57,513,242 _ 69,784,248
KaBapé képdog - - 53,054,054 53,054,054
MeTaTponn pEToXIKOU kepaAaiou and Kunpiakec
Aipeg ag Eupw 45 - (45) -
MepicpaTa ané kepdn Tou 2005, 2006, 2007 kai
2008 - - (99,200,000} (99,200,000)
45 - (46,145,991) _ (46,145,946)
Inic 31 AskepBpiou 2008 14,020 12,257,031 11‘367‘2§1 23,638,302

Etaipeieg nou Sev Siavipouv 70% Twv KepSHV TOUG HETA 1 popoAoyid, 6nwg npoadiopilovral and Tov nepi ExtakTou
Eiopopac yia Tnv Auuva TG Anpokpatiac Nopo, kata ™ 31dpKela Twv 500 ETMOV and To TEAOC Tou POpoAoYIKOU ETOUG
oT0 onoio Ta képdn avagépovTal, Ba BEWPEITAl NWC éxouv Siavépsl auTd To Nogd gav HEpiopa. EXTAKTN apuvTIkn
€10popd npog 15% 6a eivar nAnpwTéa ndvw oe auth 1 Aoyildpevn Stavoyn uepiopaTog oTnv ékTaon nou ol HETOXO!
(GTopa kar eTaipeiec), kaT@ To TEAOC TNC nepiodou Tov JUo £TMV and To TEAOC Tou POpoAoYIKOU £TOUC OTO onoio Ta
KEPBN avapépovTal, Eival POpPOAOYIKOI KETOIKO! Kunpou. To nood autd Tng Aoyifopevng Slavopnic pepiopaToc
HEIWVETAI {IE ONOIOBANOTE NPAYLIATIKG PEPIoHa ndn SiavepniBnke yia To £To¢ 0TO onoio Ta k€pdn avapipovTal. Auth n
EKTAKTN GPUVTIKA E10QOPG KATABAAAETAI and TNV ETAIPEIA VI AOYAPIaOHd TwV HETOXWV.-

Or onpeiwoeig oTic oeNidec 9 péxpr 17 anoTeAolv avandonaoTo HEPOG QUTAV TWV OIKOVOUIKGV KATAOTATEWY.
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BALKCEM LIMITED

KATAZTAZH TAMEIAKQN POQN
'ETOG nou €An&e oTig 31 AskepBpiou 2008

2008 2007

Zny. € €
POH METPHTQN ANO EPrAXIEX
Képdog npiv and Tn gpopoloyia 53,342,385 33,307,721
Avanpooapuoyég yia:
Mn npayuaTonon8év ouvarhaypaTikd (xépdoc) / Inua (23) 833
Kepdog and nwAnon enevBUoswv oe BuyaTpIKEC ETaIpeiec (14,889,320) -
MoTWTIKG pepiopaTta 9 (35,830,000) (31,000,000)
MOTWTIKOUG TOKOUC 9 (520,525) (683,919)
Pon peTpnTOV ané epyadieg npiv and aAhayig oo ke@aiaio
KIVIOEWS 2,102,517 1,624,635
{(AUEnON) / HEiwan OTa EPNOPIKG kal AAAG E10TIPAKTED Mood (223,739) 40,970
AUEnon / (Keiwon) oToug eunopikolg kal GAAOUG MITTWTEC 4,427 (2,588)
Pon} peTpnTV anod epyaoisg 1,883,205 1,663,017
MAnpwHA ¢oOpwv (247,003) (89,043)
KaB8apn pon perpnrav and epyaoiec 1,636,202 1,673,974
POH METPHTQN ANO ENENAYTIKEX APAXTHPIOTHTEX
Eionpagn ano nwAnon eneviloewv o BUYATPIKEC ETAIPEIEC 19,333,000 -
Eionpagn Tokwv 520,525 683,919
Eionpakn pepiopdrov 35,830,000 31,000,000
KaBapn) pof} peTpNTOV and enevduTikég SpaoTnpidTnTES 55,683,525 31,683,919
POH METPHTQN AMO XPHMATOAOTIKEE APASTHPIOTHTEX
Mn npayuatononBeév ouvaihaypaTikd képboc / (Tnud) 23 (833)
MANPWEA HEPIORATWY (99,200,000) (310,000)
KaBapr} pof} HETPNTGOV yia XpnuaToSoTikeC dpaornpoéTnTEG (99,199,977) (310,833)
KaBapn (pciwon) / abEnon oe peTpnTa kai avricToixa peTPNTAOV (41,880,250) 32,947,060
MeTpnTd kai avTioToING HETPNTWV:
ZTNV apxn Tou £TouC 14 42,696,161 9,749,101
ZTo TEAOG TOU EToug 14 815,911 42i696‘161

O1 onpeiwoeig oTic 0eAISEG 9 péxp! 17 anoTEAOUV GvandonacTo pEpoc auTov Tov OIKOVORIKWY KATGOTATEWY.
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BALKCEM LIMITED

SHMEIQSEIS ZTIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou éAne oTig 31 AexepBpiou 2008

1. $0oTaon Kal KUPIEG JpagaTNPIOTNTEG

X(pa CUCTAOEWS

H Etaipeia Balkcem Limited (n "ETaipeia”) ouoTdBnke oty Kinpo oTig 7 Maptiou 1998 wg 1BIOTIKA  eTaipgiq
NEPIOPICUEVNG EUBUVTIC CUUPWVA YE TOV nepi ETaipeiov Nopo, Keg. 113. To eyyeypappévo YPAEio TG gival oty 2.4
Aewxpdpoc Apxieniokonou Makapiou 111, Capital Center, 90G 'Opopoc, CY-1505 Asuxwoia, Kinpog.

Kipieg SpaoTnpioTnTEG

O1 KUpIEG SpaopIGTATES TNG £TaIpEiag nou Sev gxouv aMaEer and To nponyoUNEVD £T0G, Eival N KATOXN ENevBlioeyy
N Napoxn CUPBOUAEUTIKGV UNNPECIQV Kal N europia o€ TiTAOUG, nepihapBavopivay LETAED GMwv peToxhy noL;
PEPOUV HEPIOHA KaI TOKO, OHOAOYWY, KaTaBEoEWY Kai Saveiwv.

2. AOYIOTIKEG UPXES

O1 KUPIOTEPEG AOYIOTIKEG GPXEG NOU UIOBETABNKAV OTNYV £70ILI00IA QUTMV TWV OIKOVOUIKWV KATAOTAOEWY avapépovryy
Mo kATw. AUTEC O OPXEG EXOUV EQAPHOOTEI HE OUVENEID Yia ONeC TIC NEPIGBOUC NOU NapoucialovTal ae autée 7
OIKOVOIKEC KATAOTATEIG, EKTOG and Grou SnAGVveTal SIapOopPETIKA. c

Baon groipaociag

O! OIKOVOUIKEC KATAOTACEIG £XOUV ETOINACTEI OULPWVA PE TA Aigbvny MpoTuna XPrHaTOOIKOVOIKNG MAnpogspng
(AMIXM) Onwe autd vioBeTiBnkav and TV Eupwnaikr Evwon (EE) kai Ti¢ anarmoelg Tou nepl ETaipeigy NéuOTf
Keg.113, Tng KUnpou. Oi OIKOVORIKEG KQTOOTACEIC £XOUV ETOIHAOTE! HE BAON TNV ApXM) TOU 1I0TOPIKOU KbaTOUC, !

H eToiacia TwV OIKOVOMIKMY KATAGTOCEWY oUppwva pe Ta ANXN anarrei T xprion OpICHEVWV OnUavTIkgGy
AOYIOTIKGV EKTIMAOEWY KAt TNV GOKNON kpiong anod Tn SicuBuvon ot Sladikaaia EPAPLOYNS TWV AOYIOTIKGY apxdv
e Etaipeiac. Eniong anarteitar n xprion UNOAGYIOUGV KaI UNOBECEWY Nou ENNPealouv Ta avagepBEVTa noog Tay
NEPIOUCIAKAV COTOIXEIWV Kal UMOXPEWCEWY, TN YV@OTONOINON EVBEXOUEVWV aNAITOEWY KAl UNOXPELCEWY Karq ™My
NHEPOUNVIA TWV OIKOVOHIKMY KATAOTACEWV Kai Ta avapepBivTa noad E100dNUATWY kal EE6dWY KaTa Tn Sidpkeig Tou
und avagopd érouc, apd To yeyovog 6T auToi ol urioAoyiopoi Baoilovrar arnv kaAlTepn duvarr waan
BieliBuvone Tne ETaipeiag 0 OXEOon HE TIG TPEXOUOEG OUVBNKEC Kal EVEPYEIES, TA NPAYHOTIXG anoTeAfapaTg lJFIOpgci
TENIKG va SIAQEPOUV GNG AUTOUG TOUC UNOAOYICHOUG,

Yi08éTn0n KOIvOUPYIWY Kai avaBswpnuévav ANXN

Katd To Tpéxov €1oc n ETaipeia uioBémoe OAa Ta kaivoUupyia Kat avabewpnpéva ANXM Ta onoia oxeTitovrar e 1
£pYaoiec TNE Kal givar epappdoia via AOYIOTIKEG nEPIGSOUG nou apyilouv T 1 Tavouapiou 2008. g

H uloBéTnon auTr) Bev éxel EMIPEPEI aNavTIkEG AAAAYEG OTIG OIKOVOHIKEG KATAOTACEIG TriG ETaIpEiag.

KaTé TV NHEPOUNVIG EYKPIONG QUTGV TWV OIKOVOUIKGV KATAGTACEWY OPITUHEVA AOYIOTIKG NPOTUNG EiXaV exSobe; MG
Sev eiyav TeBe axoun ot epappoyr. To AIoIKNTIKO ZUpBOUNIO QVAHEVEI NWG N UIOBETNON QUTWV Twy AovioTIGy
APOTUNWY OF HEMOVTIKEG NEPIOBoUG Bev Ba ExEl ONUAVTIKT) ENIGPAan OTIG OIKOVOUIKEG KATATTAGEIG TNG Eraipeiac,

Evonoinpi£VeG OIKOVOHIKEG KATAOTAOEIG

AUTEC Of OIKOVOUIKEC KATAOTACEIG €ival EEXWPIOTEG OIKOVOIKEG KOTAOTACEK, TG UNTPIKAG ETaipiag, Aev gyqy,
ETOIPAOTE! EVONOINPEVEG OIKOVOHIKEG KATAOTAOEIG MOV NEPIAGUBAVOUY TIG OIKOVOUIKEG KATAOTACEIG TNG Eraipeiac kg
TNE BuyaTpikig TG Adyw Tou Ot n ETaipeia givar kal 1y i5ia BuyaTpikh) £Taipeia kal Sev UNOXPEoUTal va ETOIG0E
EVONOINEVEC OIKOVOUIKEG KaTAOTACEIG ENaidry N TEAKN 18Uvouca eTaipeia, Titan Cement S.A., NOU £XE1 GUOTABE] g, v
EMGSa, £TOIATEl EVOMOINUEVEG OIKOVOPIKEG KATAOTACEIG. AuTh n ekaipeon emTpEneTal ano TO AwBvéc /\Ovm;gé
MNpoTuno AAN27 «EVONOINUEVEG KGI SEXWPIOTEG OiovoptkéG KataoTdaoeio» kai and Tov nepl ETAIPEIGY Nopo, Ke,
113,  EVONOINUEVEC OIKOVOHIKEG KOTAOTAOEIG Eival DIGBECIHEG and v Titan Cement S.A., Xahkidoc 224 'lllf%
ABriva, EAAGG. I
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BALKCEM LIMITED

SHMEIQZEIZ >TIZ OIKONOMIKEZ KATASTASEIS
'ETog nou €Ange oTig 31 AekepBpiou 2008

2. Aoy10TIKEG apXEG (OuvéxElq)
EEapTnHEVEG ETAIPEIEG

O BuyaTpikeG nepIdauBavouy OAeg TIG eTaIpEieg Nou eAEyxovTal anod v ETaipeia. ‘EAEyX0G undpxer 6Tav n Pntpikn
ETQIPEIT KATEXEL, GUECA 1} £UHECT PEOW BUYATPIKGY, NAVW ANd TG PICA SIKQIdHATA YHAPOU WIaC ETaIpEiaC.

01 enevBuoeig o BuyaTpIkéG eTalpeies napouaialovTal oTnv Tipn KTAONG peiov onoiadhnoTe npdBAewn yia anousiwan
™g afiag Toug. H AoyioTikn afia Twv enevBUTEwY Ot BuyaTpiké eTaipeiec ehéyxeTal yia anopeiwon dTav yeyoveTa n
aMayeg OTIG NEPITTATEIG UNOBEIKVUOUY &TI N AoyiaTikr Toug akia Hnopei va pnv eivar avakriamn.

Avayvopion £1003nHaTwv

To £1060npa anoteAeitar and tnv afia TIKOAGYNONG yia EHNOPEUPATA KAl UNNPETIES HET TV agaipeon Tou @oOpou
POCTIBEHEVNG aEiaC, TWY EMIOTPOPMY KAl TWV ERNOPIKMV eXNTOOEwY. Ta tooda ™g Eraipeiag avayvapilovrar we

egiG:
. MorwTikoi ToxO!I

MoTwTikoi ToKol avayvwpilovrar katT avahoyia xpdvou xpnarponoivtac Tn pedodo Tou nNpayuariko)
gniTokiou,

. Morwmka pepiopara
Ta nioTwTIKd pepiopaTa avayvwpilovral 6Tav anodeixei To Bikaiwpa Tng Etaipeiag va sianpdEel.
‘E§oda xpnuarodornong

XpewaTikoi ToKoI kat GMa £50da Saveiopou Blaypagovrar otV katdoTaon Aoyapiacuol ANOTEAETUATWV ONWC
npaypaTonoiouvTal.

Metarponn Eévou vopioparog

(1) Nouopa Asiroupyiac kal napousiaonc
Ta oroieia nou nepiAapBavovrar  oTic OIKOVOHIKEG  KATAOTGOEI Tng  ETaipeiag  anoTiouvTar
XPNOMHONOIOVTAG TO VOUIOUA TOU KUPIOU OIKOVORIKOU nepIBAAoVTOC péoa aTo onoio Aeroupye n ETaipeia
("To vOIgUG AsiToupyiag"). O OIKOVOUIKEC kataordoeig napovoialovral oe Eupm (€), To onoio eivar To
vopiopa Aerroupyiag kot napouaiaonc The Etaipeiag,

(2) ZUVOMaYEC kai undAoing
ZuvaMayéc og Eévo vopioua kaTaxwpouvTal aTo vopiopa Aermoupyiag pe Baon TIC Tipég cuvalayuaTog
foU 10XUOUV TNV NUEPOUNVIa TNG GUVAAAYFC. ZuvarayuaTikg KEpdn kar {nuiEc nou rpoxkunTouy and ™mv
€EO@ANoN TETOIWV GUVaANaYGV Kal ano TN WETATPOMM HE TA OUVAAAGYHATIKY 1ooTIia nou 1oxUel To
TEAOG TOU £TOUG XPNUATIKGV NEPIOUGIAKGMY OTOIXEIWV KaI UNOXPEWOEWY NOU Eival Ot Eéva vouiouata
avayvwpifovTal oTnV KaTaaTacn Aoyapiaopoy OMOTEAETUATWVY.
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BALKCEM LIMITED

SHMEIQZEIZ 3TIZ OIKONOMIKEZ KATASTASEIS
'ETOG nou €Ange oTig 31 AekeppBpiou 2008

2. AoyioTikég apyEs (ouvéxeia)
®dopoloyia
To ££000 ToU POPOU AVTINPOOWNEVE TO ABPOIGHA Tou TPEXOVTOG NANPWTEOU POPOU KaI TOU avaBalopevou popou.

O TPEXOUTEG (POPOAOYIKEG UNOXPEWOTEIC KAl MEPIOUTIAKA aTOIXEIG YIO TV TpéXoUaa Kal TIC NPONYOUHEVES NEPIOGSOUC
unoAoyilovral pe Baon To nood nou avapéverar 6T Ba nAnpweei 1| Ba avakTnBei and TIC PopohoyikéC apxic
XPNOIHONOIGVTAG (POPOAOYIKOUG GUVTEAEDTEC Kal vopoBeoieg nou eixav BeomoBEl i} ouglaoTIKG BeomioBEi HEXDI TRV
NHEPOHNVIa Tou I00AoyiopoU.

Tiveral nAfipng NpoPAeyn yia avaBaropevn popohoyia, xpnoponoiwvTac T pébodo UNOXPEWOTG, MAVW GE SAEC TIC
NPooWPIVEG SIAPOPEG MOU APOKUNTOUV PETAEY TG (POpoAoYIKAG BAGNG TwWV NEPIOUTIAKMY OTOIKEIWY KAl UNOXPEWTEWY
KOl TWV QVTIOTOIXWY MOOWY OTIG OIKOVORIKEC KATAOTACEIC, O) (POpOAOYIKOi CUVTEAECTEG NoU BegNioTNKAV OTO napov
aTadIo XPNOIHONOIOUVTA! YIA TOV KABOPIoPS TNG avaBalAdpevng gopoloyiac,

XpewoTika undhoina avaBaArduevng @opoloyiac avayvwpilovrar otnv ékTaon rou eivai mbavov oT HEANOVTIKA
(popoloynTéa képdn Ba eival SIaBETING EVavTI TwV onoiwv oI MpOoWPIVES BIaPOPEG LNOpoUV va XpnoiHonoInBoly.

AvaBaMOUEVEC POPOAOYIKEG anarmioelc Kkal UMOXPEWTEIG oupwn@ilovial dTav unapxel vopika IoXUpd Bikaiwpa
OUHYNPICHOU TPEXOVTWV NEPIOUTIAKGV (POPOAOYIKGV OTOIXEIV HE TPEXOUGEG (POPOAOYIKEG UMOXPEWOEIC KAl BTAV Of
avaBalopevol popol oxeTiZovTal pe TNy iBia POPOAOYIKR apxn.

Mepiopara

Ta evdidpeca pepiopata avayvepilovrar oTic OIKOVOHIIKEG KATAOTACEIS OTO £T0C Mou nAnpowvovTal. H Siavoun
HEPIOLATWV OTOUG WETOXOUG TG ETaipeiac avayvwpilera WG UNOXPEWON CTIC OIKOVOIKEG KATAOTACEIC TNC Eraipeiac
070 £T0G NOU Ta HEPICHATA EYKPIVOVTAl a6 TOUC peToxoug TN ETaipeiac,

MeTpnTa ka1 avTioToixa peTpnTOV

Ta peTpnTa kai o1 BpaxunpdBeoeg kaTaBETEIC oTov 100A0YIOUO NEPINAPBAVOUV PETPNTA OTO TaEio Kai oTnv Tpanela
ka1 BpaxunpoBeopeg kaTaBETEIG e Nuepopnvia AENC EVTOG TPIWV LNVIDV.

MeToyikd kepaiaio
Or cuvABeIg peToxég TagivopolvTal we idia kepaAaia.
MpoBAéweig

Or npoBAéyeic avayvwpilovrar 6tav n Etaipeia EXE! HIG NAPOUCA VOIKA ) TEKHAIPOUEVR UNOXPEWOTN I0U NPOKUNTE
and nponyolpeva yeyovora, eivar mbavd va UNGPEEI PON MEPIOUOIAKMY TTOIKEIWV yia e&dgpAnon autic Tne
UMOXPEWONG, KAl TO MOGO TNG UNOXPEWOTIC PNopE va unoAoyiaTei afionioTa. ‘OTav n Etaipeia avapéver n npoBAewn
va anonAnpw8ei, yia napaderypa pe Baoh éva aoPoAIGTIKG oupROAaio, N anonAnpwpr} avayvwpilerar we EexwploTod

neplouaiakd oToixeio povo dtav n anonAnpwpr ivar oxedov BeBaia.
Elonpaxréa ané ouyyevixa pépn

ﬂ_ood EIOTIPAKTED and OUyYevika pépn napoucialovtar ot TIUG ouvaMayng agol eivar eionpakTéa o npwTn
{htnon. H Aioiknon moTeler 6T i dixain akia Bev xer onuavTikn Siagopd and Ty TIUA ouvaNAayic.

ZuykpITikEG mAnpoQopicc

Onou peitleral Ta ouykpITikG nocd EXOUV QvaNPOCAPHOOTE yia va guvadouy HE TIG aAAavég oTnv napoudiaon oTo
TPEXOV £TOC.
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BALKCEM LIMITED

SHMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €An&e oTig 31 AekepBpiou 2008

3. Alaygipion XpnHATOOIKOVOHIKOU KIVUvou

NapayovTeg olkovopikol Kivdivou

H Eraipeia exmiBeTal o€ MoTWTIKG KivBuvo, KivBUVO PEUGTOTNTAG, CUVAAAYHATIKG kivBuvo kal kivBuvo diaxeipiong
KEPaAaiou Nou NpokUNTOUV and TA XPNHOTOOIKOVORIKG Héoa nou KaTéxer. H nolimikr nou s@appdler n Etaipsia otn
Biaxeipion TV KIvBUVWV WOTE va Toug eAEyxer, eEnyeitar nio kaTw:

(3.1) MoTwTiKoG Kiviuvog

0O moTwTIKOG Kivduveg MpokUNnTel oTav n aduvapia evog ek Twv CUPPBOAOUEVV UEPGV va avTanoxkpiBel oTic
UNOXPEWOEIG TOU EXEl WG ANOTEAEOHA TN HEIWOT) TwV HEAAOVTIKWV EI0POWV LETPATOV and Ta XPNHATOOIKOVOUIKA
OTOIXEIQ NOU KATEXOVTAl OTNV NHEPOHNVIG Tou iooAoyigpoU. H ETaipeia Sev £XE! GNHAVTIKA CUYKEVTOPWON MICTWTIKOU
kivoOvou SeBopEvou OTH Ta NEPICOOTEPA ANO TA EIGNPAKTED NOCA €IVl ANO OUYYEVIKA pépn.

(3.2) Kivduvog psuoToTnTag

O KivOUvOoG peuaTdTNTAG €ival 0 KivBUVOC Nou MPOKUNTE! GTav N AAEN TWV NEPICUTIGKMY GTOIKEIWY KOt UNOXPEWTERV
Se oupninTouv. ‘Otav o Afgeig 8e oupnintouv, N anodoTikéTNTa pnopel va aufnBei aAAG TauTdxpova pnopei va
aufnBei o kivBuvog Znuiv. H ETaipeia epappoler diadikaoieg pe okond Ty ehaxigTonoinan TETolwv {NUIdV 6nwe 1
SiIaTpnon IKavoromTIKAV NOCMYV PETPRTWY Kal GAMDV NEPIOUCIAKGV TTOIXEIWY WE UYNAR PEUCTOTNTA KaI LE TO va
SiaTnpei £va 1IKavonoINTIKO NOOO Ot SEOUEUEVEC MOTWTIKES SIEUKOAUVOEIS,

O axobAouBoi nivakeg Napoudialouy TNy avapevOLEVN XPovoroyikr) ANEN Twv XpnuaTooIKOVOIKOY UNOXPEMOEWY TNC
Etaipeiac. O1 nivakeg €xouv €TOWAoTEl Pe PAON TIC GUPBATIKEG WN-NPOLEOPANUEVEG TOUEIOKEC poéC Twv
XPNHOTOOIKOVORIKGV UNOXPERMTEWY Kal BACEl TNG EVWPITEPNG NUEPOUNVIAG katd Trv onola n ETaipsia pnopei va
UnoxpewBel va NANPWOEL.

31 AekepBpiou 2008 ZupBaTikég
AoyIoTIKR TAUHEIAKEC evrde 3 perall 3 kal MNépav Twv 5
afia pOEC nvey 12 pnvov 1-5 ém ETQV
€ € € € € €
Epnoptkoi kar GANOI MIOTWTEC 12,443 - 12,443 - - -
12,443 - 12,443 - - -
31 AekepBpiou 2007 TUPBATIKEG
AOYIOTIKN TAQUEIQKES evTOG 3 peTaly 3 kal Mépav Twv 5
afia POEG HVoV 12 unvav 1-5 émn ETWV
€ € € € € €
Epnopikol kai GAhot moTeTéC 8,016 - 8,016 - - -
8,016 - 8.016 - - -

(3.3) ZuvalAayparikég kiviuvog

O ouvoMayparikég kivBuvog eival o KivBuvog n a&ia Twv XpraToOIKOVOUIKGOV LEGWY va KULGIVETAI AOYw aAaydv
OTIC GUVGAAAYHOTIKEG I00TILIEG. O GUVAMAYRATIKOG KIVBUVOG NPoKUNTEN OTAV HEAAOVTIKEC ENOPIKEC GUVAANAYES Kal
TA GVayvVWPEICHEVA NEPIOUTIAKG OTOIXEIQ KAl UNOXPEWTEIG Eival O vOUIOPa SIGPOPETIKO and TO VOUITUA AEIToUpYiac
™G Eraipeiag. Katd Tnv npepounvia Tou 10ohoyiopol n ETaipeia dev eixe onuavTika undAoina oe Eéva vouiopara.
Rohimikh Tng Evaipeiag ivar va pnv npaypatonotel guvalhayéc ouvahAaypaTikag gLaopahione. To guvaAhaypaTikd
KEPDOC nou avayvwpioTNKE aTO AoyapiGopd anoTeAsoudTwy avépxerar oe €23 (2007:€3.075 {nuid) kar agopd
XPAKATOdOTIKEC BpacTrnpIOTNTEG,

(3.4) KivBuvog Siaxeipionc kepalaiou

H Eraipeia SiaxeipileTar Ta kepahaia Tne olTwe WoTe va Saogahiler 6T1 Ba ouvexioer va AgiToupyel wg Spwoa
OIKOVOLIIKY Hovada kar TauTOxpova Ba éxer TNV pEVIOTN SuvaTh) anddoon yIa TOUC HETOXOUC HEow TNC BEATIOTRC
avahoyiag 1Biwv keparaiwv kai Savelopol. H yeviki aTpatnyiki Tng ETaipeiag Sev éxel aMaEer and To nponyocUpevo
£roc,
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BALKCEM LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTAZEIS
'EToG nou €Ange oTig 31 AekepBpiou 2008

3. Alaxeipion XpNHATOOIKOVOMIKOU KivEUVou (ouvéxeia)
Extipnon Sikaiwv afiov

O1 Bixaleg GEIEG TWV XPHATOOIKOVOUIKGV MEPIOUOIKWY TTOIXEIWV KAl UNOXPEDTEWY TnG Etaipgiag eivar nepinou o1
iB1EG NG kal Ta NOad nou epgavilovrar gTov 100A0YIoNS.

4. InpavTikég AOYIOTIKEG EXTIMACEIC Kal daoknon kpiong

O MoyiaTikoi unoloyiouoi kai ekTipAoEIS alohoyoivTal oe ouvex} Baon kar Bacifovrar oty I0TOpIKN EQNEIpia KAt O
aAoug napdayovTee, OUHNEPIAGUBAVOEVWY NPOGBOKIGY OXETIKA He HEMOVTIKG yeyovoTa niou mioTeleTal 6T sivar

AoYIKa GUPGWVa HE TIG NEPIOTATEIC.

H Etaipeia kavel unohoyliopolc kai napadoxéq oe oxéon e To pEMov. Q¢ anoTéAeopa o1 AoyioTikoi unoAoyiauoi
onaviwg 10o0vTal pe Ta NpaypaTika anoTeréopata. O1 unohoyiopol kal of napadoxeq nou mBavov va npokahéoouv
oucKwdn avanpooapuoyrh o AoyioTikn agia neplouciakwy aToIxEIWY Kal UMOXPEWTEWY KATH TO ENGPEVO OIKOVOLIKO
106 napoudialovral nio kaTw:

«  ®opoloyia

Na Tov npoodiopiopd TG npdBAewnc via ETAIPIKO  POPO  anarrouvTal ONHavTIKEG  exTiunoec. g
OUYKEKPIUEVEG OUVANAGYEG kai unoAoyiopolc, o npoadiopIopog TnG TeAIKAG poporoyiac eivar oBéBalog kard
TN ouvhBn nopeia Twv epyaciov. H Eraipeia avayvwpier unoxpeaoeic via npoBAendueva popoloyika
IntipaTa pe Baon unohoyiopolc via To kaTa ndoo a MPOKUEI ENINPOOBETN PopoAoyia. 'Onou To Tehikd
POPOAOYIKG ANOTEAEOHA GUTMV TWV {ITNHATWY diapiper and To noad nou éxel apxIKa avayvwpiaTel, o
Biagopés ennpealouv Ty npdBAeyn yia ETaIPIKG POPo Kkai avaBarouevn Popodoyia otV nepiodo nou éyive
0 NPOGBIoPIoHOC, '

. ANOUEI®WOT) UN XPNHATOOIKOVORIKGOV NEPIOUCIAKMVY OTOIXEiGWV

H Eraipeia aBloloyei nepiodika v QVOKTNOIMOTNTA TWV [N XPNHATOOIKOVOUIKGV NEPIOUTIOKWY TTOIXEIWV
Onwg £nevBUCEIG 0E BuyaTpIKEC ETAIPIEG, ONOTE UNAPXOUV EVOEILEIC anopsiwong. Or evBeiteic anopeiwanc
oupnepiAauBavouy oTorxeia ONwG NTMOEIC oe TIHEG ayopdc, £008a, anodoyéc, TUHEIOKEG POEG 1) kaBapn afia
EVEPYNTIKOU nou pnopel va Seixvouv o n AoyioTikn afia Tou neploudiakol oToIeiou Sev pnopei va

avakTnBsi,
5. Eigodnpara
2008 2007
€ €
Eooda ané oupBouheuTikéc unnpeciec (. 17) 2,300,535 2,122,085

2,300,535 2,122,085

6. Képdog ané epyaoisc

2008 2007
€ €
To képSog and epyaoiec AVAPEPETAI HETA TN XPEWOT) TWV MO KATW KOVSUAIY:
KooTog npocwnikod (Znu.7) 176,658 254,832
AuoIBr) eheyiTaov - TpéxovToc £Touc 6,050 6,921
AUoIBA eAeykTv - NPONYOUUEVV ETWV (298) -
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BALKCEM LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAXTAZEI>
Etoc nou €Ange oTig 31 AekepBpiou 2008

7. KOGTOC NPOGWIIKOU

2008 2007
€ €
MioBoi Kar Auepopiotia 176,658 254,832

176,658 254,832

8. ‘EEoba xpnuarodoTnong

2008 2007
€ €
Znuid and SocoAnyieg og EEvo ouvaliayua - 2,242
- 2,242
9. KEépBog and enevSUTIKEG 5paoTNPIOTNTES

2008 2007
€ €

KépSog and nwAnon enevBUCEwY 0 BUYATPIKEG ETAIPEIEC 14,889,320 -
MaTwTIKOI TOKO! 520,525 683,919
ZUVAANQYHATIKO KEPSOG 23 (833)
MioTwTIKG pepiopata 35,830,000 31,000,000

51,239,868 31,683,086

10. ®opoloyia

2008 2007

€ €

ETaipikO¢ @OpOG - TPEXOVTOC ETOUG 236,280 196,645
ALUVTIKN EI0QOPA - TPEXOVTOC ETOUG 52,051 68,392
Xpewan £Toug 288,331 265,037

O @opoc eni Twv kepdwv TN ETaipeiac npiv T @oporoyia Sia@épsl and To BewpnTikd nocgd nou Ba npokunTe
XPNOIHONOKVTAG Ta ePpappOaIHa NegooTa popolayiac we e8AG:

2008 2007

€ €

Képdog npiv and Tny popoAoyia 53,342,385 33307721

DOpoG UNOAOYIZOLIEVOC UE TG EQApUOOILa NOC00TA PopoAoyiac 5,334,239 3,330,772

DopoAoyixn enidpaan e£05wY Nou dev EKNINTOUY YIA POPOAOYIKOUE TKONOUG - 308
Dopohoyikn £NIdPacT ekNTOCEWY KAl E1GODAUATOC MOU BEV UNOKEITAI OF

popohoyia (5,097,959)  (3,134,435)

ALUVTIKR €I0QOPa - TPEXOVTOC £TOUC 52,051 68,392

Xptwan gopohoyiac 288,331 265,037

O guvteheamg eTaipikol pdpou eival 10%.

K&Tw ano opiopévec npolnoBECEIC TOKOI UNOPET VA UNOKEVTAI O GUUVTIKT €10gOpa HE NoooaTd 10%. Ie TETOlEG
nEPINTWOEIG 50% Twv Tokwy auTdv efaipolvTdl and eTapIKG PAPO KAl ENOHEVIIC EXOUV NPAYLIATIKG (POPOACYIKO
OUVTEAECTA MEPINOU 15%. & OPIOMEVEC NEPINTWOEIC HEPICUATA and To e5WTEPIKG PNOPE! va UNOKEIVTAI OF GUUVTIK
EI0POPa Le NoTeoTo 15%.
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BALKCEM LIMITED

ZHMEIQZEIZ 3TIZ OIKONOMIKES KATASTASELS
'EToG nou €Ange oTig 31 AskepBpiou 2008

11. Mepiopara

2008 2007
€ €
EvBidpeco pépiopa rou nAnplenke 99,200,000 310,000

99,200,000 310,000

Kata T Sidpkeia Tou éroug 2008 o1 oUpBouAol EVEKPIVAV TNV nAnpwpn evBIapEgoy HepiouaTog Uyoug € 99,200,000
yia Tig xpovig 2005, 2006, 2007 kai 2008 (2007: € 310,000).

12. Investments in subsidiary undertaking

2008 2007
€ €
Tnv 1 lavouapiou 26,989,753 26,989,753
NwAnosig (4,443,680) -
Ing 31 AskepBpiouv 22,546,073 26,989,753
NENTOUEPEIEG TWV BUYATPIK@Y ETaIPEIOV Eival WG akoAoUBwC:
‘Ovoug XWPA gUOTAgEWC Kupiec SpagrnpidTnTec ZUppETOXN
%
TITAN Cement Netherlands OMavdia Napaywyn Tapévrou 86,01/ 100
B.V.

Tov NotuBpio Tou 2008, n eraipeia MoUANoE To 13,993% ToU MOCOOTOU NoU kpatolge ornv Titan Cement
Netherlands B.V. ge guyyevikd npdowno npayuaronoiwvTac képdn akiag €14,889,320.

13. Eynopika km GAAa s1onpakTéa nogd

2008 2007
€ €
Eionpakréa and ouyyevikée eTaipeieg (np.17) 285,480 66,450
AMa gionpakTéa 3,000 -
EmoTpenTéag ddpog MpoaTiBépevng Atiag 1,709

290,189 66,450

14. MeTpnTa ka1 avrioToixa HETPNTOV

2008 2007
€ €
MeTpnTa arnv Tpdnela kar oro Tapeio 815,911 42,696,161

815911 42,696,161

Ta perpnra otnv Tpanelo avrinpocwnetiouy TPEXOUHEVOUG AoyapiacioUc Kai Aoyapiacpolg kaBopiopevnc
npobeapiag ae Eupw kat AoAdpia HIMA$ ka1 pépouv eTri010 T6KO and 1.0%-1.5% kar and 3%-3.62%, avTioTora.
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BALKCEM LIMITED

SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
EToc nou éAnge oTic 31 Aekepfpiou 2008

15. MeTOXIKO KEPOAQIO

2008 2008 2007 2007

Ap1Buo6G ApIBLOC

HETOX®V € HETOX(MV €
EYKEKPIHEVO
FUVNBEIC HETOXEG €1 OVa HETOXA 20,000 34,200 20,000 34 090
KepaAaio nou ekGOBNKE Kal NANPRONKE
eE’ohokAnpou
Trv 1 lavouapiou 8,199 13,975 8,199 13,975
MeTaTPONR PETOXIKOU KEPaAaiou and Kunpiakeg
Npec og Eupw - 45 - -
116 31 AckepPpiou 8,199 14,020 8,199 13,975

Ev dyn Tr¢ eisaywyng Tou Eupw aTnv Konpo ano tny 1n lavouapiou 2008, n ovopaaTIKy G&ia TG kABE HETOXAC TNG
Eraipeiac peratpannke and AKE1 oe €1,71. H 4UENCN OTO eKOOPEVO HETOXIKO KEPGAQID TOU NoooOTOU €45 we
ANOTEAESA TNG HETATPOMNG ENTEUXBNKE PE TNV KEPAAONOINON TWY JUOCWPEUHEVLV KEpBLV.

16. Epnopixoi ka1 GAAOI MOTWTEG

2008 2007

€ €

OpeiAopeva ££0da 5,299 4,954
AANO! MOTWTEG 7,144 3,062

12,443 8,016

17. ZuvaAhay£g HE CUYYEVIKG pHEpn

H Etaipeia eAéyxerar and v Aemos Cement Limited , eyyeypappéviy oty Kinpo, i onoia katéxel 70 100% Tav
peToxav e Etaipeiac.To Tehid npdowno nou eAéyxer Ty ETaipeio civar n Titan Cement S.A. LYVEYPAUUEVN OTNY
EANGa.

O1 Mo KGTW CUVARAGYEC £YIVaV HE TUYYEVIKA PEPN:

17.1 NWANCEIG EUNOPEUHPATOV KUI UNMPECIRV

2008 2007
€ €
Yno-BuyaTtpikn ETaipeia 2,300,535 2,122,085

2,300,535 2,122,085

17.2 EionpakTéa ano ouyyevika pépn (Znp.13)

2008 2007

Qvoug DUgn aUVAAMaYOV € €
Anaitnosic and Buyatpikn ETalpsia ZUPBOUAEUTIKEC UNNPETIEG 285,480 66,450
285,480 66,450

18. EvBeyOHEVEG UNOXPEWOEIC
H Etaipeic dev gixe svBexopevec unoypewosic oTic 31 Ackepppiou 2008,
19. Asopevosic

H Evaipeia Sev eiye keparaongikéc i) dAkee Seapelag, o 31 hexeppiou 2008,
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BALKCEM LIMITED

ZHMEIQZEIZ 3TIX OIKONOMIKES KATASTASELS
'ETOG nou €Ange oTig 31 AskepBpiou 2008

20. l'eyovoTa HETAYEVEOTEPA THC nuepopnviag Tou icoAoyiopou

Aev uniplav onpavTikG yeyovora ;.Jemysvé(rrspa NG NUEPOUNVias Tou 1g0AoYIoHOU nou va EXOUV OXEON pe TV

KQTavONon TWY OIKOVOUIKGV KATAOTAGEWY.

‘ExBeon AveEdprnTov EAeyxTdv ogAidec 3 kar 4
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