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SUMMARY BALANCE SHEET
(Amounts in €)

SUMMARY STATEMENT OF CHANGES IN EQUITY
(Amounts in €)

Equity balance at the beginning of the year (1/1/2008 and

1/1/2007 respectively)

Loss for the yea

Share capital increase

Asset revaluation

Equity balance at the year end (31/12/2008 and 31/12/12007 respectively)

SUMMARY CASH FLOW STATEMENT
(Amounts in €)

Cash flows from operating activities

ASSETS 31/12/2008 31/12/2007 Loss before taxe:
Tangible assets 3.340.454 4.603.437 Depreciation
Intangible assets 5.546.108 - Profit from the sale of tangible and intangible asset
Other non current assets 25.714 25.334 Net book value on contribution date
Inventories 1.072.998 651.031 Equity transferred to Transbeton - Domiki S.A.
Trade receivables 883.312 4.583.225 Provisions
Other current assets 139.666 205.381 Interest expense
Cash and cash equivalents 16.798 26.563 Operating loss before changes in working capita
TOTAL ASSETS 11.025.050 10.094.971 (Increase) in inventories
Decrease in trade and other receivables
EQUITY AND LIABILITIES (Decrease) in trade payables (excluding borrowings)
Share Capital (1.331.059 Shares of€ 2,93) 3.900.003 3.900.003 Cash generated from operations
Accoumulated Losses and other reserves -71.607 -2.102.070 Less:
Total equity (a) 3.828.396 1.797.933 Taxes paid
Provisions and other long-term liabilities 1.646.876 805.505 Net cash inflows from operating activities (a)
Short-term borrowings 3.626.912 3.428.789 Cash flows from investing activities
Other short-term liabilities 1.922.866 4.062.744 Purchase of tangible and intangible assets
Total liabilities (b; 7.196.654 8.297.038 Proceeds from the sale of tangible and intangible assets
TOTAL EQUITY AND LIABILITIES (a)+(b 11.025.050 10.094.971 Share capital increase in Transbeton - Domiki S.A

SUMMARY INCOME STATEMENT

(Amounts in €)

1/1-31/12/2008 1/1-31/12/2007

(Increase)/Decrease in long -term receivables
Interest received
Net cash outflows from investing activities (b)
Net cash outflows after investing activities (a)+(b)
Cash flows from financing activities
Share capital increase
Interest paid
Increase/(Decrease) in short -term borrowings
Net cash outflows used in financing activities (c)
Net (decrease)/increase in cash and cash equivalents (a)+(b)+(c)

Revenue 6.275.958 11.581.409 Cash and cash equivalents at the beginning of the year
Cost of sales -6.172.574 -10.889.579 Cash and cash equivalents at the year end
Gross profit before depreciation and amortization 103.384 691.830

Other operating income/(expenses) 34.738 -122.280

Administration expenses -383.948 -688.898

Selling expenses -218.338 -331.325

Loss before interest, taxes and depreciation -464.164 -450.673

Depreciation -166.754 -170.161

Loss before interest and taxes -630.918 -620.834

Finance costs - net -194.747 -326.555

Loss before taxes -825.665 -947.389

Less: Corporation income tax expense -35.945 -66.607

Loss after taxes -861.610 -1.013.996

N =

NOTES
. The financial statements of the company are included in the consolidated financial statements of TITAN CEMENT CO S.A. based in Athens.
. The cumulative sales and purchases from the beginning of the year and the balance of receivables and liabilities at the end of the reporting period, arisen from intercompany transactions are the following:

Purchases: 17,970€ Sales: 3,725€ Liabilities:110,486€ Receivables : 4,433€
3. Number of employees at the end of the reporting period: 19 persons.
. No litigation matters exist, which are likely to have significant impact on the financial position of the Company.
5. Fiscal years unaudited by the Tax Authorities: 2007 - 2008
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