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FERONIA HOLDINGS LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIQY

To AioiknTikO ZupBoUhio UNoBAAAEr TV EKBEON TOU pal LE TiG EAEYUEVEG OIKOVOUIKEC kataoTaoer; TG Etaipeiac yia
10 £T0G nou €Anfe oTig 31 AexepBpiou 2008.

Kupieg SpaoTnpiornreg
Or KUpIEG BPaCTNPIOTNTEG TNG ETAIPEIaG Nou dev £xouv aANGEE! and To nponyoUpEevo £Toc, ival n Katoxn enevoucEwvy.

Avaokonnon TpExouoag KaraaTaong, npoBAenopeveg peAAovTikeG eEEAEEIG kal onpavTikoi KivBuvol

z7ic 31 lexepPpiou 2008, n Etaipeia napouciae Jnpia yia 1o érog Uyoug €17.151 e alykpion pe Tn {nuid yia Tnv
nepiodo 31 AexepBpiou 2007 Oywoug €14.893. H {nuia opeireTal kupiwe oTnv alEnon Twv 508wy Siaxeipiong and
€16.550 10 2007 0g €18.621 10O 2008.

Or kupioTEpO! KivBUVOl Nou avTipeTwNiCel N ETaipeia avapépovTai oTn INUEIWOT 3 TwV OIKOVOPIKGY KATAOTACEWY.

AnoteAéopara
Ta anoteAéopata Tng ETaipeiag yia To £10¢ napouaialovral ot ogAida 5. H kaBaph {nuia yia To o HETQPEPETAQ

0TQ GNOBEUATIKA.

MeTOXIKO KEQAAQIO
Aev unnpgav ahayég oTo peToxIkd kepaaio Tng Etaipeiag katd Tn SiApkeia Tou und eEETaon ETouc.

AtoiknTikO ZupfolAio

Ta peAn Tou AioiknTikou ZupBouliou oTig 31 AekepBpiou 2008 kar KaTd TV nuepopnvia Tne €KBEONG AUTAC
napouoialovral gTn oehida 1. ‘0Aor Toug ATav PéAN Tou AloiknTikoU ZupBouhiou kad' dAn Tn SIApKeIa TOU £TOUC Moy
£AnEe oTig 31 Askepppiou 2008.

ZUppwva pe To KataoTaTikd Tng Evaipeiag 0Aa Ta onpepiva péhn Tou AloiknTikoU SupBouhiou Siatnpolv To afiwpa
TOUG.

Aev unnpEav onuavTikeG ahayeg oTnv avabeon euBUVGY Kal apoIRr Twv PeA®V Tou AioiknTikoU SupBouAiou.

FeyovoTa HETAYEVECTEPT TNG NUEPOHUNVIAG TOU IGOAOYIOHOU

Dev unAPEAV ONUAVTIKG YeEyovOTa WETAYEVESTEPQ TNG NUEPOHNVIAG TOU 1IC0AOYIOUOU MOU va €xouv OXECNH HE TNV
KATavonaon TWv OIKOVOLIKWV KATAOTAQEWV.

AvetaprnTol EAcykTEQ

O avekdpTnTor eheykTeG, K.k Ernst & Young Cyprus Limited, £xouv ekdnAwoel emiBupia va efakohouBricouv va
napéxouv TiG UNNPETIEG TOUG Kal WAPIoUA Nou va EoucIodoTel To AioiknTikd ZupBolMo va kaBopicel Tnv apoifh
Toug, Ba karateBei oTnv ETAoia Mevikn Tuvéheuon.

Me evtolq) Tou AloiknTikou ZupBouliou,

Aprta Avtwviou
ZUpBouhog

Aeukwoia, Kunpoe, 17 defpouapiou 2009
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‘ExBeon AvegaptnTov EAeykTmv

Mpog Ta MéAn Tng Feronia Holdings Limited

'Ex0€0n £ni Twv Oikovopik®v KaraoTaoswy

EXOUHE EAEYEEI TIG OIKOVOUIKEC KaTaoTaoeiG TG Feronia Holdings Limited aTiG OEAIBEG 5 péxpr 15, nou anoTeAotvTal
and Tov 100AcyIoud oTIc 31 AekepPpiou 2008, kar v KaTacraon Aoyapiacpol anoTeAECoHATWV, TRV KaTagTaon
aMaywv oTa idla kepdAaia kai Ty KaTAoTaoN TAPEIaKGV POV yia To €T0G nou éAnge TV nuepopnvia auth, kal
MEPIANYN TWV GNUAVTIKAV AOYIOTIKGY apx®v kal GMEG enegnynuaTikég ONHEIWOEIC.

EvBuvn Tou dioinTikou SupBoudiou yia 116 OIkovouIkes Karaordoerg

To AioiknTikd ZupBolMio TnG Etaipeiac eivar unelBuvo yia TV eToluacia kai Sikan napoudiaon autav Twv
OIKOVOHIK®V  KATAOTACEWY OUQWVA pE Ta JigBvn MpoTuna XpnuaTooikovouikrg NMAnpo@opnanc onwe auTa
uioBeTnBnkav anod v Eupwniaikr ‘Evwon (EE) kar Tic anarmoeig Tou nepi ETaipeicov Nopou g Kinpou, Kep. 113. H
uBUVN auTh nepiAapBaver: oxediaopd, EPAPHOYN KAl TAPNON ECWTEPIKOU €AEyxou OxeTIKOU PE TNV €T0Ipagia kai T
dikain napousiaon OIKOVOUIKMY KaTAOTATEWY anaMaypevav and ouaiadn Aden kai napaheiyeig, €ite opeihopévav
Ot anaTt eite oe AdBog, emAoyr kai EQApHOYN KaTAANAWY  AOYIOTIKGV apxav, Kai unoAoyiopo AOYIOTIK®V

EKTINNOEWY NOU €ivai AOYIKEG und TIC NEPIOTACEIC.

EuBuvn Twv EAeyrrdv

HE Yv@pn ndvw o auTéc TIg OIKOVOUIKEG KATAOTACEIG e Bacn Tov EAgyx0 pac.
wva pe Ta AieBvi NMpotuna Eréyyou. Ta MNpdruna autd anarolv onwe
kar Sievepyolpe Tov éAeyxo yia va
naMaypéves and ouoimdn Aadn kai

H Bikr} pag euBuvn eivar va ekppacou
Aievepynoape Tov éheyxd pac oUpg
OUHHOPQWVONAOTE pE BEOVTONOYIKEG anaIThTEIC Kal onwg npoypapparidoupe
NApoupe Aoyikég S1aBefaiwoeic kaTa noco o OIKOVOMIKEG KATAOTAGEIC €ival a

NAapaAeiyeic.

Evag ekeyxog ouvenayerar Ty ekTeAeon Siadikaciwv yia Tn AMyn eheykikig papTupiac Yia nood kai ahAeg
YVWOTOMNOINGEIG OTIG OIKOVOUIKEC kataoTdoeig, O Siadikacieg nou eniAéyovTal eEapTwvTai and Tnv kpion Tou eheykTr),
NEPIAGPBAVOLEVNG TNG EKTILNONG TV KIVBUVWY OUCILEMhY AaBav kai napakeipewv Twv OIKOVOMIKWV KATAGTACEWY,
EITE OQEAOpEVLY OE anarn eite oe AdBog.  Kavovracg QUTEG TIG EXTIHNAOEIG KIVBUVWY, 0 eAeykTAG AapBaver undyn Tou
TOV E0WTEPIKO EAEYXO Nou OXETILETON piE TNV eToipacia kar T Sikan napougiaon Ty OIKOVOUIKWY KATAOTACEWY TNG
OIKOVOIKIG OVTOTNTAG YIG va OXEBIA0ES EAEYKTIKEG Sladikaaieg nou eiva KaTAMNAEG UNG TIG NEPIOTATEIC, aANG oxi pe
OKONO TNV £KPPacn yvapne eni TNG ANOTEAEOLATIKOTNTAG TOU ECWTEPIKOU EAEYXOU TNG OIKOVOIKNAG ovroTnTag. 'Evac
EAeyx0G nepiAapBavel eniong Tnv aloAdynon Tne KATAAANAOTNTAG TWV AOYIGTIKGY apxwv nou xpnolonoinenkav kai
NG AGYIKOTNTAG Twv AOYIGTIKGY EKTIUNCEWV NMou €yivav and To AioknTikd ZupBoUMio, kaBag ka Tnv agloAoéynon e

YEVIKRG napougiaonc Twy OIKOVOUIKWY KATAOTAGEWY.

ﬂrcm:lbogps 0TI n eAeykTIkn papTupia nou EXOUNE AaBeI givai enapknc kai kataAnAn yia va napaoyer pia Bdon yia v
EAEYKTIKN pag yvan.




‘EkBeon AveEapTnTwv EAeykrov (ouvéxeia)

Mpo¢ Ta M&AN Tng Feronia Holdings Limited

vaun

Karta T yvapn pag, of OIKOVOUIKEG KATAOTACEKS divouv aAnBiviy kai Sikain eikova Tne OIKOVOUIKNG KaTAoTAONG TG
HNTEIKAG eTaipeiag Feronia Holdings Limited omig 31 AeskepBpiou 2008 kai NG XPNHATOOKOVOLIKAG EMBOCHC Kai Twv
TAPEIOKWV pOWV TNG yia TO €T0C nou EANEE Tnv nuepopnvia auth oUpQwva pe Ta Abvrh Mpotuna
Xpnpatooikovouikig NAnpo@opnang onwg autd uioBeti@nkav and v EE kal Tic anarroeig Tou nepi Etaipeicv
Noépou Tng Konpou, Keg. 113,

‘ExBeon eni AAAwv Nopik®v AntiTioswv

ZUpPwva e TIG anaitioeg Tou nepi ETaipeiwv Nopou, Keg. 113, avapépoupe Ta nio kaTw:

. ‘Exoupe naper 0Aeq TIG nAnpo@opieg kal eENYNOEIC nou BewpAoapE avaykaieg yia okonouc Tou ehéyxou pac.

. Kata tn yvapn pag, éxouv TnpnBel and v Etaipeia kataAnha AoyioTikd BIBAIG.

. Or oikovopikég kaTaoTdaoelg Tng ETalpeiag cupgwvolv pe Ta AoyioTika BipAia.

. Kara n yvapn pag kar and 6oa kaAlTepa €xoupe NANpo@opnBel kal gUUPWVA PE TIC eEnynoeig nou pag

30BnKav, O1 OIKOVOUIKEG KATAOTACEIG NAPEXOUV TIG GNAITOULEVEG and Tov nepi ETaipeidv Nowo, Kep 113,

nAnpogopieg e Tov anarrolpevo Tpono.
. Kard ™0 yvopn pag, o nAnpogopieg nou divoviar omv éxBeon Tou AIOIKNTIKOU SUMBOUAIOU

oTn ogAida 2 cuvadouv e TIC OIKOVOUIKES KATAOTACEIC.
‘AAAo Ofpa
AU 1 ékBeon, nepIAapBavopévng kal TNG YVOUNG, ETOINGOTNKE yia Ta péAn g ETaipeiac w¢ odua kai HOvo
oUpPWVa PE To ApBpo 156 Tou nepi Etaipeidv Nopou, Kep. 113 kai yia kavéva dho okond. Aivovrag auTh) T yvaun

Bev anodexdpaaTe N avaAapPavoupe euBlvn yia onolodAmoTe dAo oKond f) Npog onolodANoTE GAAO NPGoWNO OTN
YVaT TOU Onoiou auTn 1 £kBeon SuvaTov va nNepIEADEL.

Ernst & Young Cyprus Limited
Eykexpipévor AoyiaTeg kal Eykeypappévor EAsykréc

Aeukwaia, 17 Ogfpouapiou 2009




FERONIA HOLDINGS LIMITED

KATAZTAZH AOIAPIAZMOY ANOTEAEZMATON
'ETOG nou €An&e oTig 31 AekepBpiou 2008

KaBapn npia yia 1o £106

Znu.
Eicodfjpara
i "EE0da Sloiknong
a Znuia ano epyaocieg 5
KaBapo kepdog and enev3uTIKEG SpaoTnpidTRTEC 6
Znuia npiv anod Tn popoloyia
dopohoyia 7

2008 2007
€ €

(18.261) (16.550)
(18.261) (16.550)
1.233 1.860
(17.028) (14.690)
(123) (203)
(17.151) (14.893)

5

Or ONBEIQTEIC OTIC oehiBeG 9 Péxpr 15 anoTehoUv avanoonaoTo PEPOC QUTMY TWV OIKOVOUIKMY KATATTACEWY.



FERONIA HOLDINGS LIMITED

IZONOINzZM0zZ
31 Askepfpiou 2008

2008 2007
Zny. € €
NEPIOYXIAKA ZTOIXEIA
M KUKAO(QOPOUVTA NEPIOUCIAKA OTOIXEIO
EnevOUOEIG O€ BUyaTPIKES ETAIPEIEC 8 10.000 10.000
10.000 10.000
KukAopopoUuvTa nEPIoUCIaKad oToIXEIa
Epnopika kat GAAG €10npakTeéa nooa 9 1.178 -
MeTpnTa OoTNY TRGNEla Kal OTO Tapeio 10 18.675 36.852
19.853 36.852
ZUVOAO NEPIOCUCITKAYV OTOIXEIWY — 29853 46.852
IAIA KE®AANAIA KAI YNOXPEQIEIX
‘I81a keaAala kal anoBepaTika
METOXIKO KEPAAQIO 11 6.000 6.000
AnoBepaTIKG UNEP TO APTIO 199.200 199.200
2UCCWPEUPEVEC {NUIEC (186.573) (169.422)
18.627 35.778
BpaxunpoBeopeg UNOXPERTEIS
Eunopikoi kai aAAot moTwTEC 12 11.209 11.057
TPEXOUTES POPOAOYIKEC UTOXPEWTEIC 17 17
11.226 11.074 -
Z0voAo 15iwv KEPUAGinV KAl UNOXPEQDCEMV —29.853 _ 46.852

271G 17 ®eBpouapiou 2009 To AlciknTikd ZupBolhio Tng Feronia Holdings Limited evékpive QUTEC TIC OIKOVOUIKEC
KATAOTACEIC yIa £kBOOT).

ApTa AvTwyviou ZnupouAha NananpakAéoug
ZopBouhoc ZGpPouhog

Ot onpeoec o1 0eAideg 9 péxpr 15 anoTeholv avandonaoTo PEPOC AUTAY TWV OIKOVOUIKGY KATAOTAGEWY,

6




FERONIA HOLDINGS LIMITED

KATAZTAZH AAMNATQN ZTA IAIA KEQANAIA
'EToC nou €An&e oTig 31 AekepBpiou 2008

i
‘ExSoon
: HETOXWV
MeToxixo unép 10  IUCOWPEVPEVES
| KEQAAalo aprio Inpigg OAiIkd
] € € € €
‘ YnoAomno - 1 Iavouapiou 2007 2.000 - (154.529) (152.529)
';\ KaBapn Inuia yia To €106 - - (14.893) (14.893)
k| 'ExB00n HETOXWY 4.000 199.200 - 203.200
y 4.000 199.200 (14.893) 188.307
Irig 31 AekepPBpiou 2007/ 1 Iavouapiou
§ 2008 6.000 199.200 (169.422) 35.778
KaBapn {nuIa yia To €10G - - (17.151) (17.151)
Inig 31 AexepBpiou 2008 6.000 199.200 (186.573) 18.627

v w—;

Evaipeieg nou Jev Siavepiouy 70% Twv KEPSWY TOUG LETA TN opohoyia, onwg npoadiopilovral and Tov nepi EKTakToU
Eiopopdg yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn Siapkeia Twv 00 TV and To TEAOG TOU POPOAOYIKOU £TOUG
oTo oroio Ta képdn avagépovral, Ba BewpeiTal nwg Exouv dlavéper auTod To NOgd Cav PEPICHA. 'EKTAKTN OPUVTIKA
£10Qopa npog 15% Ba eival nANpwTEéa NAvw oe auTh TN Aoyifopevn Siavopn LEPIONATOG OTNV EKTAGCT) NOU Ol KETOXO!
(aTopa kai eTaipeieg), kaTa To TEAOG TNG nePIoSou Twy SU0 €TV and TO TEAOG TOU PoPOAOYIKOU ETOUC GTO OMOIo Ta
kEPON avagEpovral, €ivai Popoloyikoi kaToikol Kunpou. To nogd autd tng Aoyifdpevng SIaVOUNG HepiopaTog
HEIWVETA! LE ONOIOdANOTE NPaypaTiko Lépiopa ndn SiavepnBnke yia To £T0¢ oTo onoio Ta kEpdn avagepovtal. AuTh n
EKTAKTN QUUVTIK EI6Qopa kataBareral and Tnv eTaipeia yia Aoyapiacpd Twv peTdxwv.lMa To £1og 2006, dev undpye!

EKTAKT QUUVTIKN £10Oopa navw aTtn Aoyildopevn diavoprn LepiouaTog.

O onpsiboeic aTIG oeAidEG 9 péXPI 15 anoTeAolv avandonaoTo PEPOG AUTMY TWY OIKOVOLIKWMV KATAOTAOEWY.
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FERONIA HOLDINGS LIMITED

KATAZTAZH TAMEIAKQN POQN

'ET0G NOU €Ange oTig 31 AekeppPpiou 2008

POH METPHTQN ANO EPFAZIEX
Znya npiv ano T popoloyia
Avanpooapuoves yia:

MOTWTIKOUG TOKOUG

Por} HETPNTAV YIa EpYAcieq npiv and aAAayEg oTo KEQaAaio
KIVAOEWG

(AUEnon) / peiwon oTa eNnOpIKG Kal AAANG EI0NPAKTED Nogd
AUEnon / (peiwon) oToug EPNOPIKOUG KAl GAAOUG MOTWTEC

Pol} HETPNTQV YIQ EPYACIES

MAnpwun @opwv
KaBapn pon peTpnTov yia epyacieg

POH METPHTQN ANO ENENAYTIKEZ APAXTHPIOTHTEZ
Eionpagn tokwy
Ka@apn por peTpNTAOV anod enevduTikég SpaoTnpIoTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEX
Eionpagn ano ékdoan petoxwyv

Eionpagn ano exdoon HETOXGV unép To ApTIo

KaBapn pon peTpnTav anod xpnparodoTikég SpacTnpioTNTEG

KaBapn peimon ot perpnrd ka1 avrioToixa perpnrov
MeTpnTa kai avrigToa peTpnT®V:

2TV apxn Tou £Toug

ZT10 TEAOG TOU ETOUG

2008 2007

Zny. € €
(17.028) (14.690)

6 (1.233) (1.863)
(18.261) (16.553)

(1.178) 2.907

152 (310.258)

(19.287) (323.904)

(123) (186)

(19.410) (324.090)

1.233 1.863

1.233 1.863

- 4.000

- 199.200

- 203.200

(18.177) (119.027)

10 36.852 155.879
10 18.675 36.852

G : 7 : ; : : g . ]
ONuEIBoEeiC OTIG OeAIOEG 9 pexpr 15 anoTehouv avandonacTo PEPOC QUTMY TwY OIKOVOUIKWY KATACTAGEWY.
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FERONIA HOLDINGS LIMITED

JHMEIQXEI> ZTIZ OIKONOMIKEZ KATASTASELS
'ETOG NMou €Ange oTig 31 AskepBpiou 2008

1. ZuoTaon kai KUPIEG SpaaTnpIOTATEG
X@pa ouUOTACEWG

H Etaipeio Feronia Holdings Limited ouoTanke otV Kunpo omic 17 ®efpouapiou 2006 wG 1BILTIKA eTaipeia
NEPIOPIOHEVNG EVBUVNG TUPPWVA WE Tov nepi Eraipeiov Nopo, Kep. 113. To EYYEYPAHLEVO Ypaeio TG eival oTnv
AewpOpog Apxiemokonou Makapiou HI, Capital Center 2-4, Soc ‘Opogog, CY-1065 Agukwola, Konpoc.

Kopigg dpaornpioTnTreg
O1 KUpIeG SpaoTNPIGTNTEG TNG ETAIPEiag Nou Sev éxouy aMAGEel ano To nponyolpevo éroc, eivai 1} KAToxN ENEVEUCEWY.
2. Noy10TIKEG apXEG

O1 KUPIGTEPEG AOYIOTIKEG APXEG NOU UIOBETHBNKAY TRV ETOINACIA QUTGV TWV OIKOVOUIK®V KATAOTACEWY avageépovral
Mo KATW. AUTEG O aPXEG EXOUV EQPAPUOOTE e OUVENEIQ yia OAgg TIG nEPIdBOUC nou napoucialovral og auTég TIC
OIKOVOIKEG KATAOTAOEIS, EKTOG and dnou SnAdveral SiapopeTika.

Baon eroipagiag

O1 OIKOVORIKEG KATAOTATEIG £XOUV ETOIMAOTEN GUHQWVA ue ta Aigbvr MpdTung XpnuaTooikovopikng MAnpogdpnong

(AMXM) onwg auTa uloBeTABnkav and T Eupwnaikh ‘Evwon (EE) kai Tig anartRoeIG Tou nepi Etaipeiav Nopou,
Keg.113, Tng Kunpou. Or oikovopikég kaTagTaceic €XOUV ETOINACTE e Baon TV apxr Tou I0TOPIKOY KOTTOUC,

H eropacia Twv oovopikwy KaTAoTACEWY olpgwva pe Ta ANXM anamei T XPAON OPICHEVWY ONUAVTIKGMV
AoyioTikwv eXTIUACEWY kal TNV Aoknon kpionc and ™ diebBuvon oTnv Sadikacia eQappoyAC Twy AoyigTIKQV apymv
™G Etaipeiac. Eniong anarreital n xpron unoAoyiopwY kal unoBécewy nou ennpealouv Ta avagepBevTa nood Twv
MEPIOUCIAKWY OTOIXEIWV Kai UNOXPEDTEWY, TN YVWOTonoinon evOEXOUEVWV anarTRoEwy Kai UNOXPEMOEWY KATa TNV
NUEPOUNVIA TWV OIKOVOUIKWY KATAGTAOEWY KAl Td avagepBevTa nood e100dNUATWY Kar EEO8WY KaTd ™ &1apkeia Tou
und avagopd £rous. Mapd To yeyovog 0TI auToi o1 unoAoyiopoi BaailovTa otV KaAUTEPN duvarh yvhon Tne
SiebBuvong Tng Etaipeiag o oxéon pe TIG TPEXOUCEG OUVOIIKEG Kal EVEPYEIEC, TQ NPayuaTiké anoteAéouara pnopei
TeAIKG va Srapépouv and autolc TOUG unoAoyiopouc,

AUTEG OI OIKOVOIKEG KATAOTATEIC Eiva EEXWPITTEG OIKOVOHIKEG KATAGTACEIG TN HNTPIKNG ETapeiac.

Bev €xouv eTOIPACTE! EVONOINPEVEC OIKOVOIKEG KATAOTAOEIG NOU va NEPIAGUBAVOUV TIG OIKOVOLIKEC KATAOTAOEIG TNG
Eraipeiag kar Tng Buyatpikig Tng, Adyw Tou oI n Eraipeia gival kai n id1a Buyarpikn etaipeia kai Sev unoxpeoUTal va
ETOINAOE! EVOMOINUEVEG OIKOVOIKEC KaTaoTacelg eneidn n TeAIkA 18UVoOUsa eraipeia, Titan Cement S.A., rou éxel
ouoTaBei oV EAGSa, eToIpalel evonoinpéveg OIKOVOLIKEG KATAOTATEIG. AuTH 1) eEgipean emTpéneTal and To MigBVEG
AoyioTikG MpdTuno AAM27 «Evorompeveg kar ZexwpioTeG OIKOVOIKEC Kataoraceig» kar and Tov nepi ETapeiciv
Nopo, Kep. 113. Evonoinueveg oikovopikég karaaTaoeic eivar Biabeoipeg ano v Titan Cement S.A., XaAkidog 22A,
11143 ABrva, ENada.

Yi00érnon KaivoUpyiwv Kai avaBswpnpévov ANXN

Karg T0 Tpexov é1og n Etaipeia uioBETNoE GAa Ta kavolpyia kar avaBewpnpeva ANXI Ta onoia oxeridovTal HE TIC
EPYagieq Tng kar eivar epappooiya Y1a AoyioTIkeG nepIGSoug nou apyidouv Tnv 1 Iavouapiou 2008.

H uioBétnon auTn dev EXEI ENPEPE! ONUIAVTIKEC AMaYEG OTIG OIKOVOPIKEG KATAGTACEIC NG ETaipeiac.

Karg TNV npEpounvia £ykpione auTav Twv OIKOVOIK®WY KATAOTACEWY OpIopéva AoyioTika npdTuna eixav exdoBei aAAG
Sev eixav TeGei aKOpn Oe e@appoyn. To AoKnTIKO ZuppoUAio avapéver nwg n LIOBETNON QUTAY Twv AOYIOTIKWY

v

ApoTdnwy og HeMovTIKEG nepidoug Sev Ba £xel ONUAVTIKA ENiGPACT) OTIG OIKOVOIKEC KaTaoTaoeig TG Eraipeiac,
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FERONIA HOLDINGS LIMITED

ZHMEIQZEIZ 3TIZ OIKONOMIKEZ KATASTAZEIS
'ETOG nou £An&e oTig 31 AskeppBpiou 2008

2. AoyioTikEG apxeg (ouvixela)
EEapTRHEVEG ETOIPEIES

01 BuyaTpikég nepiAauBavouv OAeG TG eTaipeiec nou eheyxovrar and Tnv Etaipeia. 'EAeyxoc UnApxer 6Tav n uNTPIKA
€TOIPEIa KATEXEI, AUETA ) EppEca pESw BUYATPIKAY, Ndvw and Ta HIOG JIKAIGUATA WPHPOU piag eTaipeiac.

O1 enevBUoEIg e BuyaTpike eTaipeieg napouaialovral OTNV TIUA KTAONG Heiov onoiadnnoTe npoBAewn yia anopeiwon
e afiag Toug. H Aoyiomikn afia Twv enevBloswy oe Buyatpikég eTatpeieg eAéyxeTal yia anopigiwon OTav yeyovoTa 1
aMayEG OTIG NEPITTACEIG UNOSEIKVUOUY OTI N AoyiaTikiy Toug agia pnopei va pnv eival avaxkTAon. Anopeiwon Znpibv
avayvwpiovral oTn KaTaoTacrn AoyapIacpoy anoTeAEopaTwY.

Avayvmpion £1003NHaTeV
Ta €ooda TnG ETaipeiag avayvwpifovral wg eEAc:
. MoTwTiKOi TOKOI

Ta éooda ano Tokoug kataxwpolvTal Bace piac XPOVIKiG avahoyiag oe oxéon pe To aveEOpANTO Kepahaio
kal 7o KaTaMnAo npaypaTike £MITOKIO To onoio cival To eMTAKIO Nou aKpiBAG NPoeEOMAET TIG EXTILMUEVEC
HEMOVTIKEG Tapelakeg eionpdEeig o onoieg avapiveral va EI0pEVOOUY KaB' OAn T Bidpkeia {wng Tou
MEPIOUTIAKOU OTOIXEIOU WOTE va EEIOGVOVTAl PE TNV kaBapn AoyioTikn afia Tou nepiouciakoy oTOIXEIoU.

. MorwTika pepiopara
Ta moTwTIKG pepiouata avayvwpifovral dtav anodeixBei To dikaiwpa Tng Etaipeiac va £10npatel.
Meratponn Eévou vopioparog

(1 Nouioua Aeiroupyiac kai napougiacnc
Ta oroixeia nou nepAapBavovral  OTIC  OIKOVORIKEG kataoTdoels TG Evaipsiag  anomipolval
XPNOILONOILVTAG TO VOUITHA TOU KUPIOU OIKOVORIKOU nepiBaMovTog péca aTo onoio Aerroupyel n Etaipeia
("To vopioua Aerroupyiag”). O1 oikovopikée kataoTaoelg napouoialovrar oe Eupw (€), To onoio sival To
vOpiopa Aerroupyiag kar napousiaonc NG ETaipeiac.

(2) ZuvaAaveég kal unoioing
ZuvaMayeg og EEvo vouIopa kataxwpouvTal aTo vouiopa Aerroupyiag pe Baon TIC Tipeg CUVOANAYLATOG
AoV IoXUOUV TNV NPEPOMNVIA TNG OUVAAAaYHC. ZuvahhaypaTika képdn Kar NUIEC NoY NPOKUNTOUV anod ™mv
eE0PANON TETOIWY ouvaAAay@v Kkai and TN HETATPONA WE TN GuVaAAQYHATIKR I00Tiia nou IOXUE! OTO
TEAOG TOU £TOUG XPNHATIKGV REPIOUCIaKMY OTOIXEIWV KAl UNOXPEMOEWV Mou eival Ot Eéva vopiopara
avayvepifovTal oty kataaTaon Aoyapiaopo anoTeAsopaTwy.
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FERONIA HOLDINGS LIMITED

YHMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTAZEIS
'ETOG Nou €Ange omig 31 AekepBpiou 2008

2. Aov1OTIKEG apxEs (ouvEyeia)

dopoloyia

To ££050 TOU QOPOU avTINPOOWNEUEI TO ABPOITHA TOU TPEXOVTOG NANPWTEOU (PAPOU Kai Tou avaBahiépevou popou.

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWOEIG KAl NEPIOUTIAKA OTOIXEID YIa TNV Tpéxouoa Kal Tig NPONYOULEVES NEPIGBOUC
unoAoyiCovral pe Baon 1o NOoO nou avapéverar O Ba nAnpwBei i Ba avaxkTndei and TIG POPONOYIKEG QpPXEC
XPNOIHONOILVTAG POPOAOYIKOUG TUVTEAETTEG Kal VOLOBEDIEG nou eixav BeonioBei 1) ouoiaoTIKG BeomoBE] HEXP! TNV

nUEPOUINVIQ TOU 100AOYIGLIOU.
Mivetar nARpng npoBAewn yia avaBardpevn opooyia, xpnoiuonoiovTac Tn pétodo UNOXPEWONG, NAVW OE OAEC TIG

NPOOWPIVEG SIAPOPEG MOU NPOKUNTOUV PETAEY TNG POPOAOYIKAG BACNG TwV NEPIOUTIAKAV TTOIXEIWY Kal UNOXPEWTEWV
Kal TWV QVTIOTOIXWY NOCMY OTIG OIKOVOUIKEG KATAGTACEIG. Ot (POPOAOYIKOI OUVTEAETTEC Nou BeonioTnkav aTo napdv

oTGdI0 XPNOILONOIOUVTAl yIa TOV KaBopIoO TNG avaBarAopeEvng gpopoAoyiac.

XpewoTika unoddoina avaBalAopevng popoloyiag avayvwpilovral oTnv €kTaon nou eivai mdavev O HEANOVTIKG
@opohoynTEa képSN Ba eival SIaBECINA EvavTi TwWV ONOIWV 01 NPOCWPIVEG SIaPOpEC UNopolV va Xpnoonoindoly.

METPNTA KAl aVTIgTOIXA LETPNTOV

Ta peTpnTa Kai o1 BpaxunpOBECHEG KATABECEIG OTOV I00AOYIONS NEPIAGUBAVOUY UETPATA OTO TAEIO Kal oy Tpanela
Kat BpaxunpOBeaiieg kaTaBETEIG Pe nUEpOpNvia ARENG EVTOG TPIGV PNVGV.

MeToxix6 ke@aAaio

01 ouvnBeig PETOXEC TASIVOHOUVTAI WC iB1a kepaAaia.

NpoBAéweig

O npoBAéweig avayvwpilovrar oTav 1 ETaipeia £xel pia napolioa VOUIKR 1) TEKUAIPOPEVN UNoXpEWaT) MoU NPoKUNTEl
and nponyoUpeva yeyovoTa, eivar mBavd va undpEel por MEPIOUCIAKGY OTOIKEIWV yia eE0@Anon autic TG
unoXpEWONG, Kal TO NOCO TG UNOXPEWANG HNOPEi va unohoyioTei aBidnioTa. ‘'Otav n Etaipeia avapével n npoBAswn
va anonAnpwBei, yia napadeiypa pe Baon éva ac@ahioTikd cupBoAalo, N anonAnpwr avayvwpileral we EExwpIoTo
NEPIOUTIaKG GTOIXEID HOVO OTaV N anonAnpwpn eivar oxedov Befaia.

ZuyKpITIKEG NANPOPOPIES

Onou ypeiGleTar Ta ouyKpITIKG NOGA £XOUV avanpooapuooTei yia va cuvadouv pe TIG aAayEG oV napousiacn oTo
TREXOV ETOC.

3. Miayeipion xpnpaTooIKovouIKo KivBUvou

Mapayovreg oikovopixoo kivdivou
H Eraipeia exriBetar oe moTwTIKG Kivduvo, kivBuvo pEuUCTOTNTAG,GUVANAYHATIKG KivBuvo kai kivBuvo Siaxeipiong

KepaAaiou nou npokUnToUV ANG T XPNHATOOIKOVOIKA P nou Katéxel. H noNmike nou eQappolel n Eraipeia on
Siaxeipion Twv kvBUVWY GOTE va TOUG EAEYYXE!, EENVEITAI MO KATW:

(3.1) Morwrikog kiviuvog
O nmioTwrikee kivBuvog npokUNTel OTav n aduvapia evog €k Twv CUPBAMOPEVWY PEPOV va avTanokpiBel oTiC

UNOXpEQOEIG Tou Exel ¢ anoTEAeoua TN EIWOT TV HEMOVTIKGV EI0POGV HETPNTMV and Ta XpNHATOOIKOVOUIKA
OTOIXEIO MOV KaTEXOVTaI OTNY NUEPOHNVIa Tou IcoAoyiopoy. H Eraipeia Sev £XEl ONUAVTIKA CUYKEVTPWON MIGTWTIKOU
KIvd0voy dedopiévou 6T Ta NEPICOGTEPA ANd TA EIONPAKTEG NOTA EiVal AN GUYYEVIKA KEPN.
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FHMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEILS
ET0OC NOU €Ange aTig 31 AekepBpiou 2008

3. AlQXEIPION XPNHATOOIKOVOUIKOU KIV3UVOU (ouvéxeia)

(3.2) Kivduvog peuotdTnTag

O kivbuvog peuoToOTNTAG £ival 0 KiVEUVOC NOU NPOKUNTE! BTay N AMEN Twv nepiougiakmv OTOIEIWY KAl UNOYXPEWTEWY
e oupninrouv. ‘Otav of A&l 8e gupnintouy, n anodoTiKoTNTa pnopei va auknBei aiha TAUTOXPOVA pRopE; va
auéndei o xivbuvog inuiov. H Etaipeia spappole diadikacieg pe okond Tnv ehayigronoinon Térolwy {nuihy OnWCE )
BIaTAPNCN IKAVONOINTIKGV NOCWY LETPNTAV Kal GAAWY NEPIOUGIAKGHV OTOIXEIWY HE UWPNAR PEUCTOTNTA KAl Le TO va
BiaTnpEl £va IKAVONCINTIKO Nood o8 SEOUEUPEVEC MOTWTIKEG SIEUKOAUVTEIC,

O axbhouBor nivakeg Napoudialouv TNV avapevopevn XPOVOAOYIKI AREN TWV XPNUATOOIKOVOUIKGMY UFOXPEWTEWY NG
Eraipeiac. O nivakeg éxouv eTolpaoTel pe  Baon TIG OUHBATIKEG  LN-NPogko@Anpuéveg TAUEIOKEG POEC Twv
XPMHATOOIKOVOUIKWY  UNOXPEWOEWY kal BACEI TNC EVWPITEPNG Nuepopnviac katd Tnv onoia n Eraipeia pnopei va
yrioxpewdel va nAnpwaoer.

31 AskepBpiou 2008 ZupBaTikég
AoYIoTIKN TAUEIGKEC evT0G 3 petakl 3 kal MNépav Twv 5
akia POEG HNvav 12 pnvav 1-5 ém ETWV
€ € € € € €
Epnopikol kar OANOE MoTwTEC 11.209 - 11.209 - - -
11.209 - 11.209 - - -
31 AekepBpiou 2007 ZUHBATIKEC
AoyIoTiKn TAUEIakEG EVToG 3 petadl 3 xai Népav Twv 5
agia POEC HNVQyv 12 pnvoov 1-5ém ETWV
€ € € € € €
Epnopikol kal GAAOI NIGTTEG 11.057 - 11.057 - - -
11.057 - 11.057 - - -

(3.3) ZuvaArayparikég kivBuvoc

O ouvaMaypaTikoe kiveuvog eival o kiviuvoc n afia Twv XpNUATOOIKOVOIK®OV LETWY va Kupaiverar Adyw ahhayav
OTIG CUVaNAYHATIKEG 100TIMIEG. O GUVAMaYHaTIKOC KivOUVOG NPOKUNTE! OTav PEAAOVTIKEC EUNOPIKEG OUVOAAOYEC Kai
T QVayvVWpPIoUEVa NEPICUCIAKA OTOIXEIQ Kal UNOXPEQTEIG €ival 0€ vOpIoUa SIaPOPETIKG and To vopioua Aeimoupyiac
™G ETaipeiag. Kara tnv npepopnvia Tou 160AoyIopoy n Eraipeia Sev gixe onpavrika undAoina oe Eéva vouiopara.

(3.4) Kivduvog Siaxeipiong kepalaiou

H Eraipeio Siageipietar Ta kepdhaia e oUTWG WOTE va Slaopahiler o1 Ba ouveyioe va Aermoupyel wg Spwoa
OIKOVOIKR Lovada kel Tautoxpova Ba €xel v péyioTn Suvath anédoon yia Toug HETOXOUG PEOW TNC BEATIOTNC
avaioyiag iGiwv kepaAaiwv kar daveiopol. H YEVIKR aTpaTnyikn Tng Etaipeiag Sev éxer alaEs and To NPoNyoUEVO
£roc.

Exripnon Sikaiwv afiov

O Siraieg atiee Twv XPNHATOOIKOVOLIKGY NEPIOUCIAKWY OTOIXEIWY KAl UNOYPEMOEWY ™G Ertaipeiag eivar nepinou ol
b : . ' ' '
191G ONWE KA1 Ta nood nou eppavilovTar oTov I00AQYITO.

4. Inpavrikig Aoy1oTIKEG EKTIMROEIG KAl GOKNGN KpioNC
O Aoyiorikoi UNCAOYIOHOI KaI EKTINAOCEIC aflohoyouvTal og ouvexn Baon xar Bacilovrar Ty 10TopIK EUNEIpia Kal o€

OMogq [TAPTYOVTEG, CUHNEPINALBAVOLEVIWY NPOCSOKILY OXETIKA HE HEANOVTIKA YEYOVOTA Nou moTeVETar 6T givan
AoyiKa aUupuva pe TiG NEPIOTACEIC.
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SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETOC Nou €An&e oTic 31 AskepBpiou 2008

4. INMAVTIKEG AOYIOTIKEG EKTIHNCEIG KAl Goknan kpiong (Cuvexeia)

H Evaipeia Kaver unoAoyiouous kar napadoxég o OxEon HE TO PEAAOV. QG anoTEAECUA O1 ACYICTIKOI UNOAGYIOUO
gnavieg 1ooUVTal JE TA NPAYPATIKA ancTeAeouata. O1 unoAoyiopoi Kai of Napadoxeg nou niBavov va NpoKaAéoouy
oUOILBI avanpocapuoyn oTn AOYIOTIKY a&ia AEPIOUCIAKAY TTOIXEIWV KAl UNOXPEWOEWY KATA TO ENOUEVO OIKOVOUIKG
£T0C NapOUCIalovTal Nio KaTw:

®opoloyia

fia Tov npoodlopiopd TnG NpORAEwnc yia eTaipikd @OpPO anaimtolvTdl ONUAvTIKEG ekTiunosic. Na
OUVKEKPIHEVEC TUVANAAYEC Kal unohoyiopols, o npoodioplopdg TG TEMKNG @opoAoyiag eivar aBéBaiog katd
™ ouvnen nopeia Twv epyaciwy. H Etaipeia avayvwpilel unoxpewoei§ yia NPoBAEnopeva Qopoloyika
InTipaTa e BAon unoAoyiopols yia To katd noco Ha npokUyel eminpooBeTn @opoloyia. ‘Onou To TeAikd
(POPOAOYIKO aNOTEAECUA auTav Tev INTNuatwv SIaQEPEl and TO MOCO NOU EXEI apxiKa avayvwpioTei, ol
Siapopéc ennpealouy TNV NPORAEYN yia TAIPIKOG GOPO Kal avaBaropevn gpopohoyia oTny Nepiodo nou gyive
0 NPoodIoPIoHOC,.

ANOPEIWON WU XPNHATOOIKOVOHIK®OV NEPIOUCTIUKMV OTOIXEIV

H Etaipeia aflohoyel nepiodikd Tnv avakmionudThTa TV pn XPNHATOOIKOVOHIKMY NEPIOUCIAKMY OTOIXEIWV
onwe enevdloeic o Buyatpikég eTaipieg, OnoTe unapyouv evdeifelg anopeinwong O evdeielg anopeiwong
oupnepAauBavouy aToIkeia dnwg NTMOEIG OE TIMEG ayopdac, £€008a, anoloxEs, TapEIakes poEg N kabaph atia
EVEPYNTIKOU nou pnopei va deixvouv Om n Aoyiomikn afia Tou nepiouciakol aToixeiou Oev pnopel va
avakTnBei. Av UNGpYoUV MEPIOTACEIC Kal YEYOVOTA Nou Seixvouv OT1 TG HN XPNHATOOIKOVOUIKG NEPIOUCIOKA
grtoieia pnopei va anopgiwBoly, o1 UNoAOYIZOPEVEG LEAOVTIKEG NPOEEOMANUEVEG POEG nou ouvOEOVTal HE
auTa Ta nEpiouciaka oToixeia Ba cuykpiBoUV e TN AoyioTikiy afia yia va npoodiopioTel av givar avaykaia n
peiwon agiac gTo hoyapraopd anoteAeopdTwy.

5. Znuid anod £pyqaocieg

2008 2007
€ €
H (Inuid) anod epyagisc avagEePETal ETG Tr) XPEWON TWV N0 KATW KOVOUAWV:
ALOIBR EAEYKTMV - TPEXOVTOG ETOUG 6.557 6.288
ApOIB) EAEYKTQV - NPONYOULEVOV ETOV (338) -
- 6. Képdoc ano encvBUTIKES SpaoTnploTnTeg
2008 2007
€ €
MoTwTtikol ToKo! 1.233 1.863
ZUVaAAayLaTIko képSog - 3)
1.233 1.860
7. ®opoloyia
2008 2007
€ €
AUUVTIK £10(Opa - TPEXOVTOG ETOUG 123 203
XpEwon £Touc 123 203
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SHMEIQZEIZ >TIZ OIKONOMIKEZ KATASTAZEIZ
'ET0G nMou €ANge 0TI 31 AskepfBpiou 2008

7. ®opoloyia (CuveExela)

O ebpog eni Twv anotehecudTwv Tne Etaipeiac npiv T gopoloyia diagpeper and To BewpnTikd nogd nou Ba
APOSKUNTE XPNOHIONOIVTAG T EQApUOcIHa NOTsooTa Yopaioyiac we eEng:

2008 2007

€ €

Znud npiv and Ty popoloyia (17.028) (14.690)

DOPOG UNOAOYILOHIEVOS [E TA £QAPHOCIHA NOCOOTA (Popooyiag (1.703) (1.469)
OopoAoy K EMSPaCn EKNTWOEWV KAl EICODNKIATOC NoU Gev UNOKETal OF

(popoioyia 1.703 1.469

AUUVTIKR E10Q0PA - TPEXOVTOG ETOUG 123 203

Xptwaon @opoioyiag 123 203

O ouvTeEAEOTNC eTaIpikoU @Opou eival 10%. Zmig 31 AekepBpiou 2008 np Etaipeia Sev eixe kanoia (popoloyikr
UroYPEWON YIa OPO EICOBNPATOG yIa To AOyo OTI URECTE! PopoAoyikég Inpigg Uywoug €184,099 (2007:€166,454) ol
OMOIEG UNOQOUV VA CUUWNPIOTOUV HE HEAOVTIKA KEPDN XWPIG KAVEVA XPOVIKO NEPIOPIoHO. XPEWOTIKG unoAoina
avaParhopevne opoAoyiag Oev Exouv avayvVwPIOTE OTIG OIKOVOUIKEG KATAOTAoEIG TG ETaipeiag, ava®opika pe Tic
POPONOYIKEC {NUIEG MOU HETAPEPOVTAI OTA ENOPEVA £TR) VIG CUUYPNPIOHO PE HEANOVTIKG KEPDR.

K&Tw and opiopéveg npolnoBLoeiG TOKOI UNOPEl va UNOKEIVTAL O QUUVTIKN E10Q0opa Pe nocoaTd 10%. Z& TETOIEC
nepinTwoeic 50% Twv TOKWV auTev eEaipolvTal anod eTAIPIKO QOPO Kai ENOHEVIC EXOUV NPAYLATIKO (POPONOYIKO
CUVTEAETTN NEpInou 15%. Z& OpIOPEVES NEPINTWOEIG HEPIOUATA and To e5WTEPIKG PNOPET va UNOKEIVTAI OE AUUVTIKN
€I0Qopa Ue nooooTo 15%.

8. Enevduocig o€ Duyarpikn eTaipeia

2008 2007
€ €
Tnv 1 lavouapiou 10.000 10.000
Ing 31 Ackepfpiou 10.000 10.000
AENTOPEPEIEC TwvV BUYATPIKGV ETAIPEIOV Eival WG akoholBwCE:
Ovoua XWpa guUgTAgEWS Kupleg dpagTnpiOTnTES ZuppeToxn
%
Vesa Dooel ZKOMma Mapaywyn Kar urnpeoisg epnopiou 100
9. Egnopikda kar GAAa £10npakTéa noca
2008 2007
€ €
RAAa cionparTéa 1.178 =
1.178 S

H dikain afia Twv epnopikdv Kal GA@V €1I0TIpaKTEWY Nou £xouv ANEN EvVTOG evog ETOUG ival nepinou 1y idla pe Tn
MIoTien afia kaTd TV NEEPORNVIQ TOU IGOAOYICHOU.

10. MerpnTa kar avrioToixa peTpRTOV

2008 2007

N ; € €
SETERTS cry rpdneda kat OTO TapEio 18.675 36.852
18.675 36.852
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SHMEISC2EIZ 2TIZ OIKONOMIKEZ KATAZTASEIZ
'EToc nou €Ange oTic 31 AekepfBpiou 2008

11. MeTOXIKO KEPAATQLIO

2008 2008 2007 2007

Ap1Bpog ApiBudc

HETOXMV € HETOXWV €
EYKEKPIHEVO
Suynbaig MeToxeg €1 ava HEToXN 7.000 7.000 6.000 6.000
Kepahaio nou ekd60nke kai nAnp®Odnke
eE'oAokAnpou
Tav 1 lavouapiou 6.000 6.000 2.000 2.000
‘ExS00N PETOXWY - 8 4.000 4.000
i 31 AekepBpiouv 6.000 6.000 6.000 6.000

Kata 1n didpkeia tou £1oug 2007 n Etaipeia eE£dwoe emniéov 4,000 ouvnBeig pEToXES Tou €1 1) kABE pia pe unép To

apmo ava peroxr) €49,80.

12. Epniopikoi ka1 aAAol NIoTWTEG

Opeiropeva £Eoda
AMOI NIOTWTEG

2008 2007

€ €
4.945 6.288
6.264 4.769
11.209 11.057

H Sikain afia Twv epnopikav kKar AWV MOTWTOV nou €xouv AnEn evrog evog £Touc eivar nepinou ny idia pe Tn

AoyioTikn) agja katd TRV NUEPOUNVIA TOU I0OAQYIGHOU.
13. Ev3eXOPEVEG UNOXPEDOEIG
H Evaipela dev gixe evdexdpeveg unoxpewosic omic 31 AskepPpiou 2008.

14. AsopeloEeig

H Evaipeia Sev eiyxe keaaiouxIkeg 1) A decpedosig oTic 31 AexepPpiou 2008.

15. l'eyovoTa perayevéoTepa TG NUEPOUNVIAG TOU IGCAOYIGHOU

Aev unnpZav onpaviikG yeyovoTa PETAYEVEGTEPA TNG NUEPOUNVIAS TOU IGOAOYIOHOU MOU va €X0UV OYECH HE TNV

KOTQVGNON TWY OIKOVORIKWY KATAGTAOEWY.

‘ExBzon AveEaprnTwv EAeykTov ogAideg 3 kal 4
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