




POLIKOS MARITIME

(AMOUNTS IN EURO)

ASSETS

2008 2007

Tangible assets - 275.297,18

Total non current assets 0,00 275.297,18

Inventories - 70.364,00

Receivables and prepayments 880.152,70 1.444.423,83

Cash and cash equivalents 582.641,88 5.690,77

Total current assets 1.462.794,58 1.520.478,60

TOTAL ASSETS 1.462.794,58 1.795.775,78

EQUITY AND LIABILITIES

Trade payables and other creditors 582.176,22 56.459,11

Current liabilities 582.176,22 56.459,11

Total liabilities (a) 582.176,22 56.459,11

Share capital (28,367 shares of € 10.00) 283.670,00 283.670,00

Retained earnings 596.948,36 1.455.646,67

Total Equity (b) 880.618,36 1.739.316,67

TOTAL EQUITY AND LIABILITIES (a+b) 1.462.794,58 1.795.775,78

BALANCE SHEET AS OF 31 DECEMBER 2008
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POLIKOS MARITIME COMPANY

(AMOUNTS IN EURO)

-

2008 2007

Revenue 15.675,00 3.352.010,26

Cost of sales -154.761,29 -1.752.712,63

Gross profit before depreciation -139.086,29 1.599.297,63

Other operating income 1.671.316,02 160,16

Administrative expenses -23.658,19 -146.981,07

Other operating expenses -652.214,08

Profits before interest, taxes, depreciation and 

amortization
856.357,46 1.452.476,72

Depreciation and amortization -275.297,17 0,00

Profit before interest and taxes 581.060,29 1.452.476,72

Finance income 10.926,49 70,63

Finance expenses -685,09 -360,98

Profit before taxes 591.301,69 1.452.186,37

Less: Corporate income tax expense 0,00 0,00

Profit after taxes 591.301,69 1.452.186,37

INCOME STATEMENT AS OF 31 DECEMBER 2008



POLIKOS MARITIME

STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31 DECEMBER 2008

(AMOUNTS IN EURO)

Notes
Ordinary 

Shares

Retained 

earnings
Total

Year ended 31 December 2007 -

Balance as of 1 January 2007 283.670,00 818.460,30 1.102.130,30

Dividends -815.000,00 -815.000,00
Profit for the year 1.452.186,37 1.452.186,37Αύξηση/(μείωση) μετοσικού κευαλαίος 21

Balance as of  31 December 2007 283.670,00 1.455.646,67 1.739.316,67

Year ended 31 December 2008

Balance as of 1 January 2008 283.670,00 1.455.646,67 1.739.316,67

Profit for the year 591.301,69 591.301,69

Distributed dividends -1.450.000,00 -1.450.000,00

Balance as of  31 December 2008 283.670,00 596.948,36 880.618,36
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POLIKOS MARITIME

CASH FLOW STATEMENT 

FOR THE YEAR ENDED 31 DECEMBER 2008

(AMOUNTS IN EURO)

2008 2007

Cash flows from operating activities 

Net profit of the year 591.301,69 1.452.186,37

Interest expenses and exchange difference losses -10.241,40 290,35

Tangible assets writedown -662.269,90 -

Changes in working capital

Decrease / (increase) in inventories 70.364,00 310,56

Decrease/ (increase) in trade and other receivables 564.271,13 -446.842,64

Increase/ (decrease) in short-term liabilities 525.717,11 187.622,69

Cash generated from operations 1.079.142,63 818.321,95Πληπωμέρ υόπων

Net cash generated from operating activities 1.079.142,63 818.321,95

Cash flows from investing activities

Interest received 10.926,49 70,63

Proceeds from sale of tangible and intagible assets 937.567,08 -

Total cash flows from investing activities 948.493,57 70,63

Cash flows from financing activities

Interest paid -685,09 -360,98

Dividends paid -1.450.000,00 -815.000,00

Net cash flows used in financing activities -1.450.685,09 -815.360,98

Net increase in cash and cash equivalents 576.951,11 3.031,60

Cash and cash equivalents at the beginning of the year 5.690,77 2.659,17

Cash and cash equivalents at the end of the year 582.641,88 5.690,77
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