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THEMIS HOLDINGS LTD

AIOIKHTIKO ZYMBOYAIO KAI AAAOL AZIOMATOYXOI

A10iknTikd ZupBouAio: ApTta Avtwviou
MixaAng Ziyahac
2nupoUhia MananpaxAéou
Z1éNiog TPIavTaQuAAIBNC
Oliver Wilke (naparmBnke oric 30 AnpiAiou 2008)
Soylu Mustafa (SiopioTnke 0T 30 Anpihiou 2008)

I'pappatéag Eraipeiac: A.T.S. Services Limited
2-4 Aswpopog Apxieniokdnou Makapiou II1
Capital Center, 90¢ ‘Opopog
CY-1505 Asukwaia, Konpoc

Eyveypappévo ypapeio: 2-4 Aewpopocg Apyieniokdnoy Makapiou 111
Capital Center, 9oc ‘Opopoc
CY-1505 Asukwoia
Kinpoc




THEMIS HOLDINGS LTD

EK®EZH AIOIKHTIKOY $YMBOYAIOY

To AioiknTikd ZupBoUAIo UNOBAAAE! TNV ¢kBEaN Tou Wad e TIC eAeypévec OIKOVOHIKEG KOTAOTAOEIC TN ETapeiac yia
TO £T0C .

Kopieg SpaoTnpidTnreg

Or kGpieg SpaompidTNTEG TrC ETAIPEIag nou Sev £xouv aAAGEE and To nponyoupevo £1oc, eivar n Katoxn enevdloswy
Kt o1 ENevOUCEIG Kai eunopia oe HETOXEG, oupnepizapBavopévou 0N0Iao8ANaTE GAANG HOPPAC HETOXMV Nou @épouv
UEPIOLIA KAl TOKO, OHOAGYWV, KaTaBEoewy kar Saveiwy.

Avaokénnon Tpéxouoag KardaoTaong, npoBAendpeveg peAAovTikéc £Eeikeig kar onpavTikoi xivSuvol
H Eraipeia napouciace {nuid yia o £T0G Uyouc €14.407 oc OUYKpION UE To kEPSOC yia To £70G 2006 Uyoug

€2.924,035. H ugiwon autn ogeideTar Kupiwg oTnv avaaTpo@r TG {nudac anopegiwone o 2007 Uoug €3.010.000
nou APOEKUYE To 2005 and enévduon ot Buyatpikry eTaipeia. To AioiknTikd ZupBoUMio Sev avapéve ONUAVTIKEG

O1 kupidTEPOI KivBUVOI Nou avTipeTwniCe n Etaipeia avapépovTar O ZNHEIWON 3 TWV OIKOVOUIKGY KATAOTAGEWY.

AnoteAéopara
Ta anoTeAeopara e ETapeiac yia To €106 napoucialovrai ot cehida 5. H kaBapn {nuid yia To érog HETOPEPETQI
0Ta anoBepanka.

MeToxiko ke@dalaio
Aev unnpEav alhayég oTo petoxikd keaAato Tng Etaipeiag katé Tn Bidpkela Tou und eféraon £Touc,

AioiknTikd ZupBoiAio

Ta peAn Tou Aioiknmikol ZupBoudiou oTig 31 AexepBpiou 2008 xar katd ™V npEpopnvia Tng €kBeong auTric
napoucialovral oTn ceAida 1. 'Ohoi TOUG ATav AN Tou AlOIKNTIKOU ZupBouAiou kad' 6An T Sidpkeia Tou EToug. ITIg
30 AnpiAiou 2008 o kiipiog Oliver Wilke naparménke kai Thv idia pépa QVTIKaTaoTaBnke and Tov kUpio Mustafa Soylu.

Zippuwva pe 1o KataoraTiko NG ETaipeiag dAa Ta onuepiva péAn Tou Aioiknmikoy ZupBouhiou Sratnpouv To afiwpa
TOUG,

Aev unipEav onuavTikég aAayéc otV avaBeon euBuvav kai apoiBl Twv HeEAQV Tou AioiknTikoU SupBouhiou.
FeyovoTa perayevéorepa Tng NuEpopnviag Tou 1IcoAoyiopou

Aev unnptav onpavTika yeyovoTa HETQYEVEQTEPA NG NUEPOUNVIAC Tou 100AoyIgpot nou va éyouv OxX€on pe TNV
KATavonan Twv OIKOVOUIKGV KATAGTAGEWY.

AvegEaprnror EAeykréc

O1 avelbpTiTol eheyxrée, Ernst & Young Cyprus Limited, &xouv exdnAdoel eniBupia va eEakohoubrcouy va napeyouv
TIG UNNPECIEG TOUG KaI WAPIONA nou va €EouaioboTel To ArorknTIKG SupBolAo va kaBopioer TNV apoiBry Touc, Ba
katareBei oy EToia Mevike Zuvéeuan,.

Mg evrohn Tou AloiknTikou ZupBouhiou,

Zrehiog TpiavraQuANsne
Z0uBouhog

17 ®eBpouapiou 2009
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‘ExOeon AveEapTnTwv EAEyKTOV

Npog Ta MéAn Tng Themis Holdings Ltd
‘ExBg0on &ni Twv Oikovopik®v Karaotaoswy

Exoupe eAévEel TG omovopikée KataoTaoeig Tng Themis Holdings Ltd oG OEAIBEG 5 péxpr 16, nou anoTeAoUvTar and
TOV 100AOYIOUO 0TI 31 AgkepBpiou 2008, kai v kaTaoTaon Aoyapiaopol anoTeAeopdtwy, TV kaTtdoTaon aAhaycv
oTa idia kepdhaia kal T KaTAOTAON TAPEIGKMY POV yIa To £10¢ Nou ¢Ange Ty nHepopnvia auTn, kar nepiAnyn Twv
ONHAVTIKWVY AOYITTIKWV apXmv Kai GAAE enegnynuaTikéc ONUEIQOEI,

TO £70C

EuBuvn Tou AioinTikou SupBouliou yia Tic OIKovouIkéG Karaordoeig

0t anatn eite o Aadoc, emAoyr kai epappoyr) kataAMnAwv AoYIOTIKGOV  apywv, kal uncAoyIgud  AoyIoTIKMY
EKTIUNCEWV Moy elvar Aoyikéc und TIG NEPIOTATEIC,

EuBovn Twv EeykTdv

H B3Ik} pag euBlvn eivai va EKPPACOUNE YV NAvw o QUTEC TIG OIKOVOLIKEC KATaoTaoEIG pe BAon Tov Eheyyxd pac.
Aivepyrioape Tov éheyxd pac oUpPWVa He Ta AlieBvry MNpoTuna EAéyxou. Ta Npdtuna autd anaimoiv ey
OUUHOPPWVOLAOTE pE SEOVTOAOYIKES anarmoei§ kol dnwe npoypappatiloupe kai SievepyoUpe Tov EAeyxo yia va
NApoupE AoyIKéc daBeBaivosic kata ndgo ol OIKOVOUIKEG KATAOTACEIC ival anaMayuéveg and ouoindn A8 kai
napakeiyerc,

MioTevoupe 611 n eheykTin papTupia nou €xoupe AdBel eival enapkiic kai katéMnAn yia va napaoyer a Baon yia Ty
EAEYKTIKF pag yvapn.




‘Ex@eon AveEaprnTv EAeykTov (ouvéyeia)

Mpog ra MéAn Tnc Themis Holdings Ltd

Mvapn

Kara m yvoun pac, o OIKOVOLIKEG KUTAOTACEIC Sivouy aAnBivy kar Sikain eikdva TNG OIKOVOUIKAG KaTAoTaoNG TNe
HNTPIKAG eTaipeiac Themis Holdings Ltd omic 31 AexepBpiou 2008 kar T XPNHATCOIKOVOUIKNG £NiBoonC kai Tawv
TAUEIOKAY POV NG yia To &Toq nou éAnEe v nuepopnvia  auty  olppwva HE Ta AiBv) MpdTung
XpNUATOOIKOVOUIKAC MAnpogdpnong onwe auta uioBeTBnkav anod Tnv EE ka TIG anaiToEI Tou nepi ETaipeicov
Nowou TG Kinpou, Keg. 113,

‘Ex8eon eni AAAwv Nopikav Anaitioswv

Zoppuwva e Tic GNAarTmoEIG Tou nepi ETaipeiv Nopov, Keg. 113, QVAPEPOULE TG M0 KATW:

. ‘Exoupe ndpei dAeg Tic nAnpowpopieg kar eEnyrioeic nou Bewpnoape avaykaiec yia OKONOUG Tou eAéyxou pac,

. Kard tn yvaun pac, éxouy ™pnBei and Tnv Eraipeia kataMnAa hoyioTika BiBAia.

. Or oikovopikég kataoTageic ™G ETaipeiag ouppwvolv pe ta AoyioTikd BiBAia.

. Kard T yvioun pac kar and doa kaAUTepa éxoupe nAnpogopnBei kar cUpPwva HE TIG gEnynoEig nou uac

5o6nkav, ol OIKOVOUIKEG KATAOTAOEN, napéxouv TIG anairoUpeveg and Tov nepi Eraipeiv Nopo, Kep 113,
nANPoPopiEC e Tov anarrolpevo Tpdno.

. Katd ™ yvoun pac, o nAnpogopiec nou  Sivovral otV £xkBeon Tou  AIoIKNTIKOU ZupBouliou
o™ oeAida 2 ouvadouv e Tic OIKOVOUIKEG KOTAOTATEIC,

‘AkAo Oépa
Auth n £xBean, nepiAapBavopévng kar e YVOHNG, ETONAOTNKE yia Ta HEAN TG Etaipeiac WG CWHG Kal {ove
oUupwva pe To ApBpo 156 Tou nepi ETaipeiv Nopou, Keg. 113 kai yia kavéva dAAo okono. AivovTag auth T yvdun

dev anodexopaoTe A avahapBavoupe euBivn yia onolodAnoTe AAAo okond f npog onoiodnnoTe GAAG Npdcwno o
yv@on Tou onoiou autr n €kBeon Suvatov va nepiEBel.

Ernst & Young Cyprus Limited
Eyyekpipévor AoyioTéc kan Eykeypappévor EAeyiréc

17 ®eBpouapiou 2009



THEMIS HOLDINGS LTD

KATAZTAZH AOFAPIAZMOY AMNOTEAEZIMATQN
'ETog nou €Ange oTig 31 AskepBpiou 2008

2008 2007
Znu. € €

Eigodnuara - .
‘EE0da dioiknong (21,555) (94,379)
Znma anod epyaoieg 5 (21,555) (94,379)
KaBapd képSoc and enevBuTIKEC SpacTnpidTNTES 7 7,942 3,019,348
(Znua)/ xépdog npiv ané Tn popoloyia (13,613) 2,924,969
dopoloyia 8 (794) (934)
Ka@apn (Inma) / képdog yia 1o £rog 14,407) ___2,924035

O1 anpeiwoerg oTig geAiSeg 9 péxpr 16 anoTEAGUV avandonagTo PEpOC auThY Twy OIKOVOUIKWY KATAOTAGEWV.
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THEMIS HOLDINGS LTD

[ZOANOINzMOz
31 AskepBpiou 2008

2008 2007
Znu. € €
MEPIOYZIAKA ITOIXEIA

Mn KukAoQOpoUVTa NEPIOUCIAKA OTOIXEIQ
ErievUozIg o€ BuyaTpikée eTaIpeieg 9 3,010,000 3,010,000

3,010,000 3,010,000

Kuxho@opoUvTa neplouciaka aroryeia

Epnopika kal Ghha sionpaktéa nood 10 110,039 56,426
MeTpnTd otnv Tpanela kal oTo Tapsio 11 153,553 214,882

263,592 271,308
ZUvoAo NEPIOUCIAKAV OTOIXEIWV 3,273 3,281,308
IAJA KEDAAAIA KAI YNOXPEQIEIZ

‘I81a kePAAaia kal anoBepaTIkaG

MeToxIkO kedAaio 12 201,000 201,000
AnoBepaTIKG unép To GpTIo 3,715,026 3,715,026
ZuoowpeupEveg nuée (656,796) (642,389)

3,259,230 3,273,637

BpaxunpiBeopEG unoxpedoEIq

Epnopikoi kar ahol mioTwTEC 13 14,362 7,671
14,362 7,671
Z0voAo 15imv KEPaAainv ka1 UNoXPEROTEWY 3,273,59 2,281,308

2T 17 ®eBpouapiou 2009 To AioiknTikd ZupBolMio TG Themis Holdings Ltd EVEKPIVE QUTEG TIG OIKOVOLIKEG
KaTaoTAoEIg yia £kSoan.

ZTENOG ToiavTaguAAidne ApTa Avtwviou
ZopBouhog TUpBoUACE

Or onueIOoelg aTiG OeAIBEg G péxpl 16 anoTeAoGY avandonaoTo HEPOC AUTMY Twy OIKOVOUIKWY KATAGTAGEWY.,
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THEMIS HOLDINGS LTD

KATAZTAZH AAANATQN STA IAIA KEDQANAIA
EToG nou €Ange oTig 31 AskepBpiou 2008

'Exdoon
HETOXGOV
MeToyikd unép 1o LUCOWPEUNEVEG
KEPOAaio aprio {nuiécg OAikd
€ € € €
YnéAoino - 1 Iavouapiou 2007 201,000 3,715,026 (3,566,424) 349,602
KaBapo xepdoc - - 2,924,035 2,924,035
Zng 31 AekepPpiou 2007/ 1 Iavouapiou
2008 201,000 3,715,026 (642,389) 3,273,637
KaBapn) nuia To éroc - - (14,407} (14,407)
Ing 31 AsxepBpiou 2008 201,000 3‘715|026 656,796 3‘259‘230

Evaipeieg nou dev Siavépouv 70% Ty KEPSWY TOUG HETA TN popodoyia, dnwe npoadiopilovral and Tov nepi ExrakTou
Eiogopac yia v Apuva e Anpokpatiag Nopo, kata T Sidpkela Twv 800 eTgv and 1o Téhoc Tou POpoAyikol £Touc
gTo onoio Ta képdn avagepovral, Ba Bewpeital Mws £xouv diavépel autéd To oo oay HEpopa. ‘ExtakTn QUUVTIKA
€I0Qopd npog 15% Ba eival nAnpwTéd ndve o aut ™ Aoyildpevn Siavopn Hepiapatog oTnv ékTaon nou ol HETOXO!
(GTopa kar eTaipeiec), katd To TA0G TNG NepioBou Twv U TGOV and To TEAOG TOU POPOAOYIKOY £10U¢ 0To onoio Ta
képdn avagépovral, civar popohoyikoi KkaToikol Kinpou. To nood autd ™G Aoyilduevng diavopnc uepiopaToc

Or anueiwoeig oTic oeAidec 9 HEXPI 16 anoTeAolv avandanaoTo HEPOG QUTAV TV OIKOVOLHKGV KATAGTACEWY.
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THEMIS HOLDINGS LTD

KATAZTAZH TAMEIAKON POON
'ETOG nou éAnge aTig 31 AekeppBpiou 2008

DX TER

POH METPHTQN ANO EPrAsIEX

(Zna)/ xépdog npiv and Tn popoloyia

Avanpooappoyég yia:

Xpéwon yia anopsioon oTnv akia Twv eneviioewy oe BuyaTpikéc
ETAIPEIEC

MIOTWTIKOUG TOKOUG

~ W0

Poi) HETPNTGV Yia €pyacdiec npiv and aAAayég oTo ke@ahaio
KIVAOEWG

(AUENON) / peiwon oTa epnopikd Kar GAAa EI0NPAKTED Nnood
AUENon aToUg ENOPIKOUG KAl GAAOUC MOTWTEC

AUgnon oTo avaBarAdpevo ei00dnua

Pon peTPNTOV YIa £pyacieg

MAnpwun eopwy
KaBapn pon peTpnTidvv via epyaocisc

POH METPHTQN ANO ENENAYTIKEE APAZT HPIOTHTEX
Eionpagn tokwy
KaBapr) por) ueTpnTOV and enev3uTikéc dpaornpidTnTEC

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEE

KaBapn) peiwon oe perpnrd kan avTioToIXa HETPNTOV

MeTpnTa ka1 avTioToIXa HETPATOV:

ZTnv apyn Tou Touc 11
Z10 TEAOG TOU £TOUG 11

2008 2007
€ €

(13,613) 2,924,969

- (3,010,000)
(7,942) (9,337)
(21,555) (94,368)
(53,613) 4,046,366
6,691 -
- (4,044,508)
(68,477) (92,510)
(794) (934)
(69,271) (93,444)
7,942 9,337
7,942 9,337
(61,329) (84,107)
214,882 298,989

153,553 214,882

O1 onpeiwoeig oTic 0eABEG 9 ugxpr 16 anoTeAoUY avandonacTo HEPOG QUTWV TWV OIKOVORIKMV KATAOTAGEWY.
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THEMIS HOLDINGS LTD

ZHMEIQSEIY XTIZ OIKONOMIKES KATASTASELS
'ETog nou éAnge omig 31 AekeppBpiou 2008

1. Z0oTaon kai KUPIEG BpacTnPIGTHTEC
Xwpa oUOTACEWC

H Eraipeia Themis Holdings Ltd ougTaBnke atnv Kinpo ori 3 December 2003 wg IGIWTIKA - €TaIpEia NEPIOPIoUEVNC
£uBUVNG OUUPWVa Pe Tov nepi Etaipeiiv Nopo, Ke. 113, To eyyeypappévo Ypageio TG civar atnv 2-4 Aswpdpog
Apxiemokénou Makapiou 111, Capital Center, 906 ‘Opowog, CY-1505 Aeukwaia, Kinpoc,

Kipieg SpaotnpioTnreg

O1 kUpieg BpaaTnpPIdTNTEG TG eTaIpEiac nou dev £X0uv aAAGEE! and To nponyolpevo £1oc, eivar n katoyn enevdligewv
Kai o1 EnevBUOEIG Kal EUNopia Ge PETOXEC, oupnepiAapBavopevou onolaadinoTe AANC LopgAc HETOXWV Nou @épouv
HEPIOWQ Kal TOKO, OHOAGYWYV, KATABECEWY Kal SavEiwy.

2. AoyiaTikéG apyEG

Or kupI6TEPEG AOVIOTIKEG ApXEC Nou UIOBETABNKAY OTNV ETOILACIA QUTWV TWVY OIKOVOUIKGV KATAOTACEWY avapépovTai
Mo KATW. AUTEG OF OPXEG EXOUV EQAPUOTTE HE ouvéneia yia OAeg TIG NEPIBBOUC Nou napoucialovTal ge auTéc TIC
OIKOVOLIKEG KATAOTAOEI;, £KTOG and dnou SnAGVETal B1aQopeTIKA.

Bdon gropaciag

Ol OIKOVOUIKEG KATOTTATEIG EXOUV ETOIAOTE olpgwva pe ta Aibvr MpodTuna Xpnuarooikovopikng MAnpopopnong
(ANXM) onwg autd uioBeTABnkav and v Eupwnaikny ‘Evwon (EE) kar Tic anarmoeig Tou nepi ETaipeiiv Noou,
Keg.113, Tng Kbnpou. O oikovopikég kaTaoTaoels Exouv ETOINAOTE! pE BAon TNV apxn TOU IGTOPIKOU KOOTOUC,

H £Toluacia Twv OIKOVOUIKOV KaTaGTACEWY oupwva pe ta AMXM anarrel T Xprion opIoHévRV OnpavTIkdoy
hoyioTikGV exTiROEWY ka1 TV Goknon kpiong ano T dielBuvon oty Siadikacia EQOPUOYNG TWV AOYITTIKWY apxXGV
™ Eraipeiag. Eniong anarreitar n xprion UROAOYIoHGYV Kal UNoBEoEwY nou ennpealouv Ta avagepBivra nood Tuv
MEPIOUTIAKGV OTOIXEIWY Kal UNOXPEMOEWY, TN YVWOTOROINOT EVEEXOUEVWY aNaITAOEWY Kal UNOXPEWOEWY KATa TNV
NHEPOUNVIO TWV OIKOVOUIKWY KATAOTACEWY KAl Ta avagepbévra nood e1008NPATWY Kal e568WV KaTH T Si1apkeia Tou
unod avagopd érouc. fMapd To yeyovog 6T auToi o unohoyiopoi BacilovTal oTnv kaAUTEPN duvarr) yvaon The
dieuBuvong Tng Eraipeiag oe oxéon HE TIG TPEXOUOEG GUVBINKEG Kai evépyeiec, Ta NpayuaTika anotehéopara unopei
TeAIkG va Slapepouv and auToug Touc UNoACYIOHOUG.

Y100éTnon kaivolpyiwv kai avaBewpnuévov ANXI

Kata 1o Tpéxov étoc n Eraipeia uI0BeTnos dAa Ta kavolpyia kai avabewpnpéva AMXI Ta onoia oxeTilovTai pe Tic
EpYQTieg TNG kai gival papudoiua yia AoyioTikeg nepidBoug nou apxifouv Ty 1 Iavouapiou 2008.

H uioBétnon autr Sev Exer enipépen ONHAVTIKEG GAAAYEG UTIG OIKOVOUIKES KaTaoTACEIG TG ETaipeiac.

Kara tnv nuepopnvia éyxpionc autav Tov OIKOVOUIK(Y KATAOTAOEWV OpIoUEVA AOYIOTIKG NpdTUna eixav exBoBei NG
ev eiyav 1eBei axdun oe gpapuioyry.  To AloiknTiko SupBoUhio avapéver nwe 1 VINBETNON QUTWY TWY AOYIOTIKGOY
MPOTUNWY O€ LEMOVTIKEG NEPIGBOUC Bev Ba €XEI ONUAVTIKR €niBpacn oTiC OIKOVOIKEG KATAOTATEIG TG ETapeiac,

EvVonoinpeveg oIkovopIkEg KaTaoTACEIG

AUTEG OF OIKOVOUIKEG KATAOTAGEIC givar EEXWPIOTEG OIKOVOUIKEG KOTGOTAGEIC TNC HnTPIKAG ETaipeiac. Aev éxouv
ETOILAOTEI EVOMOINHEVEG OIKOVOLIKEC KOTAOTAOEIG 110U va NEPIAaUBAvOUV TIC OIKOVOUIKEG KaTaOTAOEIG TG ETaipeiac
kar Tng Buyarpikig TnG, Adyw Tou 6 1 Etaipeia eivar kai n idia Buyarpiki evaipeia kar dev UNOXPEOUTAI VA ETOINACE!
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC eneidn n TeAikn 1BOvousa eTaipeia, Titan Cement S.A., nou £xer ouaTaBei otV
EAraSa, etopaler evonoinuévec OIKOVOIKEG KaTaOTAoEIC. AUTh N efaipeon ENITPENETAI aNO TO AIEBVEC AOYIOTIKG
NpbTuno AAN27 «Evonomnugvec kai ZexwpioTEG OIKOVOUIKEG KATaoTAOEIG» Kal anod Tov nepi Eraipeiov Nopo, Kep.
113, EvOnoinuéves OIKOVOUIKEC karaoTdoelg eival BioBéoipeg and Ty Titan Cement S.A., XaAkiSoc 22A, 11143
ABriva, EAAGC,

st B B # s st i ae




THEMIS HOLDINGS LTD

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTASEIS
'ET0G rou €Ange oTig 31 AskepBpiou 2008

2. AoyioTikEéG apxég (ouvéxera)
EEapTnHEVEG ETAIpEiES

O1 BuyaTpikeg nEpIAAUBAVOUY OAEG TIG ETAIPEIEG Nou ehéyyovTar and Tnv ETaipeia. ‘EAeyxog unapxer drav n unTpIkA
ETOIPEIQ KATEXEN, GUEDA 1} EPUETa PEOW BUYGTPIKMY, NAVw and Ta wioa DIKAIRPATA YAPOU Wiac eTaIpeiac.

O enevdioei o BuyaTpikeg eTaipeieg napouaiaovral oe TiuR KTAONG peiov onoladrinote npdPAewn yia anopsinon
NG agiag Toug. H AoyioTikn afia Twv enevBUoEwv OE BuYATPIKES eTaipeieg EAEyxeTal yia anopeiwon 6Tav yeyovdTa f
aMayEG OTIG NEPIOTACEIG unoBeikvUouv 6T N AoyioTiki Toug afia propei va HNV Eival avakTAotuN. Znuiég anopeinwonc
avayvwpilovTal otV KaTaoTaon Aoyapiacuoy anoTEAECUATWY.

Avayvopion e1codnparwv
Ta £0oBa g Eraipeiac avayvepilovrar wg eEAC:
. MoTwTiKoi TOKOI

MotwTikoi TOko! avayvwpilovrar kar' avaoyia xpovou XPNOIHONOILVTAG T PEBOBO TOU MpaypaTIKoy
£niTokiou,

. MoTwrika pepiopara
Ta moTwTIKG pepiopaTa avayvwpilovral dtav anodeixBei To Sikaiwpa Tng ETaipeiag va eionpagel.

MeTarponi §évou vogioparog
(1) Nowoug AerToupviag ka1 napougiaonc

Ta ovoixeia nou nEPIAGHBAVOVTAI  OTIC  OIKOVOIKEC xaraoraoelg TG Etaipeiac  anomipolvTal
XPNOIHONOIAVTAG TO VOUIOHA TOU KUPIOU OIKOVOLIKOU nepiBaMovTog péoa aTo onoio Aerroupyei n Etaipeia
("o vopIopa Aerroupyiag"). Or 0IKOVOHIKEG KaTAGTACEIC NApOUCIGloVTal Ot Eupw (€), To onoio eival To
vopiopa Aerroupyiag kai napoudiaonc Tne Etaipeiac.
(2) Zuvahavéc kai undhoing

Zuvahhayég oe EEvo VOUIOPa KaTaxwpOUVTal OTO VOpIOHa Aerroupyiag ue Baon Tig TipEg cuvaAlaypaToc
rou 1I6XUoUV TNV NUEpOUnVia TNG cuvarhaync. ZuvaAhaypaTikd k€pdn kai InpiEg nou npokUNTouY anod Tnv
€80pAnon TETolwv GUVAMaYGDV Kal and Try HETATPONR WE ™ ouvalAaypaTIkn 100Tidia nou 1oxUsl aTo
TENOG TOU E£TOUG XPRHATIKMY NEPIOUCIOKMY OTOIXEIWY Kar UNoXpEWoEWY MoU elvar ot Eiva vauionuaTa
avayvwpifovTal 0TV KaTaoTaor Aoyapiaouol anoTeAeopaTwy.
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2HMEIQZEIZ 2TIZ OIKONOMIKES KATASTASEIS
'ET0G nou €Ange oTig 31 AekepBpiou 2008

2. AoYIoTIKEG apXEG (ouvixEia)
®dopoloyia
To £EoBo Tou Pdpou avTinposwnelsl To GBpoIoua TOU TPEXOVTOG MANPWTEOU POPOU KAt TOU avaParropEVoU popou.

Or TPEXOUOEG POPOAOYIKES UNOXPEWOEIC Kai MEPIOUTIaKA OTOIXEIQ yIa TNV TPEXOUOA Kal TIC nponyoUpEVE NePIGBoUC
unohovifovrar pe Baon To nood nou avapéveral 6T Ba nAnpwBei | 6a avaktnBel and TIg POPOAOYIKEG aPXEC
XPNOIHONOIGVTAG (POPOACYIKOUG CUVTEAETTEC Kal vopoBeoieg nou eixav Beoniobei A ouciaoTIKG BeomoBe] HEXDI TNV
nuepopnvia Tou 10oAoyiopoU.

Fiverar nAfpng npoBAewn yia avaBaMopevn popohoyia, xpnawonoiwvTac T péBodo unoxpéwong, Navw oe dAeC TIC
NPOCWPIVES BIAPOPEG MOY NPOKUNTOUV PETAEY TNC POPOAOYIKAG BACNG TWV NEPIOUTIAKMY TTOIXEIWY Kal UNOXPEWTEWY
Kal TWV avTIOTOIXWV NOOWY GTIG OIKOVOUIKEC KATaoTAGEIG. O1 (POPONOYIKOI GUVTEAEDTEC Nou Beoniotnkav oTo napév
aTadIo XPNOINONOIOUVTAL Yia ToV kaBopiopo Trc avaBariduevng popoAoyiac,

XpewoTika undhoina avaBardpevng @opoloyiag avayvwpilovral aTnv éxktaocn nou eivar mBavéev 6T HeEMOVTIKG
(popohoynTéa kEpdn Ba eivar SiaBEopa ¢vavTi Tev onoiwv ol MPOCWPIVEG BIAPOPEG UNOPOUV va XpRo1Honoindoly.

AvaBoMOPEvEG POPOAOYIKEG anaITAOEIG OTIC ENEVOUOEIG O BUYaTPIKEG ETIPEIEC Sev Mpoékuyav kaBwg To képdog ano
TV NwAnon peToxwv Sev éival popohoynTeo.

Merpntd kai avTigrona peTpnTov

Ta peTpnTd kan o1 BpaxunpoBeopeg KaTaBECEIC OTOV I00AOYIONO nepAauBAavouv PETPNTE OTO TapEio Kal otnv Tpanela
kal BpaxunpoBeope kaTaBEEIS e Nuepopnvia AREAC EVTOG TPIWV PNVIDY.

MeTox1x0 ke@aiaio

Or ouvnBeig peToxég TakivopolvTar we idia kepdAaia.

MpoBAéyweig

Or npopAewerg avayvwpilovrar 6tav n Eraipeia £XE W10 NAPOUOA VOUIKN 1) TEKUAIPOPEVN UNOXPEWTN NOU NPOKUNTEL
and nponyoUpeva yeyovoTa, sivai miBavd va UNGPEEI pOF} MEPIOUTIKGNV OTOIXEIWY yia eEdpAnon aumc e
UNOXPEWONG, KAl TO MOad TNC UNOXPEWANG UNOpEi va unoAoyioTel a&idmoTa, ‘OTav n Evaipeia avapéver n npoBAeyn
va anonnpwlei, via ropadelypa pe Baon éva aopaAioTikd OUPBOAIO, N AnONANPWLR avayvwpileTal we EexwpaTd
MEPIOUOIaKG TTOIXEID HOVO OTav N anonAnpwyr gival oxedov Bepaia.

Eionpaxréa ané / nAnpwréa oe ouyyevika pépn

Ta eionpakTéa and / nAnpwtéa o ouyyevika HEPN napoucidloval otV TipN ouvalayng agol eival oe npaTr
ghrnon. H Mioiknon moTeler 671 n Sikain agia Bev exer onpavTikn Slagopd and Ty TIN OUVaAAayRC.

ZuyKpITIKEG NANPOPOPIEC

Onou xpeialerar Ta GuyKkpITIKG NOGG €xouv QvanpooapHoaTei yia va guvadouv pe Ti aAayéc oTnv napougiaon oTo
TPEXOV £TOC.

3. Aiaxeipton xpnparooikovopikol KIvBUvou

Napayovreg oikovopikol kivdivou .

H Eraipeia extiBerar og moTwTikg kivduvo, KivBuvo peuaTdTATAC, OUVaAGYHATIKG KivOUVO Kal kivSuvo Siaxeipionc
KepaAaiou nou npokUnTouv and Ta XPNHATOOIKOVOMIKG WEDA MOU KATEXeL H NOAITIKF rou £papuoler n Etaipeia o
Staxeipion Twv KIVEUVWY WOTE va TOUG eAéyxel, eEnveiTal mo kaTw:
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ZHMEIQZEIY ZTIZ OIKONOMIKES KATASTASEIS
'EToG nou eAnge oTig 31 AekepBpiou 2008

3. Alaxeipion XpnpaTooIKovopikoU KivEivou (ouvéxeia)

(3.1) MioTwTIKOG KivEuvog

O nioTwTIKdG KivBUVOg NpokUNTE GTav N aduvapia Twv cupBalopévav pepav va €E0pARToUV TIC UNOXPEWTEIC TOUG
80 HNOPOUCE va PEIBOE! TO NOTO TWV PEANOVTIKGV TAUEIGKWY EICPOGV NG XPNLATOOIKOVOLIKG NEPIoUTIaKA oToixeia
KATa TNV NUEpOUNvia Tou 10oAoyiopol. H Eraipeia ev éxer onpavTikée OUYKEVTPWOEIS MIOTWTIKOY KIVEUVOU £pdoov
Ta NEPICOOTEPA aNd Ta £10MPAKTEG TNE Eival anod Ouvledepgveg eTaipeieC .

(3.2) Kivduvog peuctéTnrac

O kivduvog peuoTéTnTac eival o kivBuvog nou npokunTer otav n AREN Twv neptouciakmv aToixeiny Kai UMOXPEWTEWV
de_oupnintouv. ‘OTav o AEeig Se oupninTouy, n anodoTikdTTA pnopei va aufnBel aAhd TQUTOXPOVa unopsi va
auEnBei o kivuvog {nmav. H Etaipeia epappodder Siadikacie pe okond TNV ehaxioTonoinan Térolwy Inpidv onwe n
3IaTAPNOT IKAVONOINTIKGY NOGHV HETPNT@V Kal GAAWV NEpIoUTIakaV oToIXE WY HE UYNAN PEUOTOTNTA Kai LE TO va
BiaTnpei £va IkavonomTikd nocd o BeopEupEves MITTWTIKEG SIEUKOAUVTEIC,

0 akdéAouBol nivakeg napousialouv TNV avapevopevn xpovoAoyikn ANEn Twv XPNHATOOIKOVOMIKWY UNOXPEDCEWY TrC
Eraipeiac. O1 nivakeg éxouv  eToipaoTei HE Baon TIC ocupBaTikéc HN-NPOEEOPANUIEVES TaHEIOKES pOEC Twv
XPNHGTOOIKOVOUIKWY UNOXPEWOEWY Kal PBdoe: TNG EVWRITEPNG NpEpounviac kata TNV onoia n Etaipeia pnopei va
uroxpewBei va NANpwoel

31 AsxepBpiou 2008 ZupBarixéc
Aoy1oTIKA TAMEIQKEC evrdg 3 petall 3 kat Népav Twv 5
afia POEG HNVOV 12 pnvwv 1-5 ém ETWV
€ € € € € €
Ennopixoi kai GAoI nioTwTéC 14,362 - 14,362 - - -
14,362 - 14,362 - - -
31 AexepBpiou 2007 ZupBaTixec
AoyIoTIKA TAEIQKEC evrdg 3 peTall 3 kai Népav Twv 5
afja potc ey 12 pnvav 1-5 & TV
€ € € € € €
Eunopikoi kai GAoI mioTwTéc 7,671 - 7,671 - - -
7,671 ~ 7,671 - - ~

(3.3) ZuvaArayparikog Kiviuvog

O ouvaMayuaTikég kivBuvog eivar o KivBuvog n aia Twy XPNUATOOIKOVOUIKGY HEOWV va KupaiveTar Aoy ahhaydv
OTIC SUVaMayHaTIKEG IoTHRieG. O OuvaAAayUaTIKOG KivBUVOC MpoKUNTE! dTav HEMNOVTIKEG EUNOPIKES CUVaAAQYEC Kal
T4 QVayvwpiopéva nepIouaiakd oToIKEld Kai UNOXPEWOEIG Eival O vOUIoua SIaOpETIKG and To vopIopa Agrroupyiag
™G Eraipeiac.

270 TEAOG Tou éToug N ETaipeia Sev gixe onuavTika undhoing ot Eéva vopiouara.

To ouvaMaypariké képSog nou xpedivetar Tr KATAoTAoN AOYapPIaoHol anoTeAECATwY yia 10 2007 gival Uyouc €11
(2008: EMHAEN) kat oxeTileTar pe XPNHOTOBOTIKEG BPaCTNPIOTATEC .

(3.4) Kivduvog Siaxsipionc KEPaAaiou

H Eraipeia Saxeipilerar 1a kepdraia NG oUTwg WOTe va Siaopahiler oT Ba ouvexioer va Asitoupyei we Sphoa
OIKOVOpIKR Hovada kal Tautdxpova Ba €xel TNV péviatn SuvaTh anddoon yia Toug peTdxoug pEow Tng BEATIOTNC
avahoyiag 1Siwv kepohaiwy kar Saveiopol. H yevikr arpamyik Tne Eraipeiac Sev £xer alGEel and To nponyouLevo
£TOC,

ExTipnon Sikainv akidv

O dikareg afiec Twv XPNHATOOIKOVOUIKGV NEPIOUCIaKDY OTOIXEIWY Kal unoxpewoewy TG ETapeiac eivar nepinou of

IBIEC 6nwG kat Ta nood nou EHPavilovTal 0Tov 1IGoACYITUO.
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2HMEIQZEIZ STIF OIKONOMIKES KATAST AZEIZ
‘ET0G nou €Ange oTic 31 AexepBpiou 2008

4. InpavTikég AoyIoTIKEG EXTINAOEIG ka1 doknon xpiong

O1 doyioTixoi unioAoyiopoi kai EKTINNOEIG afioAoyouvTar o guvexr) Baon kai BacilovTar OTNV ITTOPIKA ELnEIpia kar o
dhoug napayovrec, OuHnEPIAauBavOUtvWY NPOGBOKIGY OXETIKA HE peMOVTIKG YEYOVOTa Mou migTeleTal OT sival
Aoyika aUppuva e Tic NEPICTATEL,

H Etaipeia kéver unooyiopoie kar napadoxéq oe oxéon pe To pEAhov. Q¢ anotéleopa o1 AoyioTikoi unooyiopoi
gnaviwg ioolvrar e Tg npaypaTika anoteréoparta. O unoAoyiouoi kai o) napadoxé nou mBavov va npokahégouv

. ®opoloyia

Na Tov npoodiopioud ™G npoBAewng via ETQIPIKG  POPO  anarrolvTal ONHAVTIKEG  exTiuRoEIC. Mg
OUYKEKPILEVEG ouvalhayEc kal unoAoyiopoug, o NPOTBIOPIoHOG TNG TEAIKAC popoloyiac eivat apepaiog xatd
T ouvABn nopeia Twv gpyaciov. H Eraipeia avayvwpiler unoxpedoeic yia npoPAendueva popoAoyikd
{nmiuaTa pe Baon unoAoyiopoUg yia To Katd ndoo 8a MPOKUWE! EMINpooBeT PopoAoyia. ‘Onou To Tehkd
POPOAOYIKG GNOTENEOHA aQUTAV Twv IntnpdTwv Siagéper and To nogod nou éxel apykd avayvwpioTei, o
diapopeg ennpedouv TRy npoBAEYN yia Taipikd ®opo Kal avaBaArdpevn poporoyia otV nepiodo nou éyive
0 npoadiopIouOC,

. Anopciwon un XPTHATOOIKOVOHIK®OV NEPIOUCIAK®Y OTOIXEIWY

NEPIOUTIOKWY OTOIXEIWVY €XEl UNOOTE] anoyesiwon, o UnoAoYIZOpEVEC eAovTIKEC npoeLopAnpéves poéc nou
OUVBEOVTOL JE QUTA T NEPIOUTIAKG aToixeia ouykpivovral e T AoyioTikn Toug atia, yia va npoodiopiaTei av
givar avaykaia n Heiwon afiag oty KaTéoTaon Aoyapiagiol QNOTEAEOUATWV.

5. Znmia ané epyaoieg
2008 2007
€ €
H ({nwa) and epyaoiec QVAPEPETQI ETA TN XPEWOT) TwY NIO KATW KOVSUAIWY:
KooTog npoownikoy (Znu.6) - 75,140
Apoin) eheyiTayy - TPEXOVTOG £TOUC 6,557 6,289
ALOIBR eheykTav - NPONYOUUEVWV ETWV (338 -
6. Koéorog npoocwmikoy
2008 2007
€ €
MioBoi kai nuepopictia - 75,140
- 75,140
7. Képdog and ENEVOUTIKEG Spaornpidrnre
2008 2007
€ €
MoTwTikoi TOKo 7,942 9,337
Zuvahhaypariké KEPSoC - 11
Xpéwaon yia anopeiwon otny akia Tev enevlloewv oe BuyaTpixés eTaipeiec - 3,010,000

7,942 3,019 348
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SHMEIQZEIZ 2T12 OIKONOMIKES KATAZTASEIZ
'ETog rou éAn&e oTig 31 AekepBpiou 2008

8. ®dopoloyia
2008 2007
€ €
ALUVTIKN EI0QOPG - TPEXOVTOC £TOUC 794 934
XpEwan £Toug 794 934

O @bpog eni Twv anoteheopdTwv NG ETaipeiag npiv Tn @opodoyia Siapépel and To BewpnTikG Nocd nou Ba
MPOEKUNTE XPNOIHONCIOVTAG TA EPAPHOTILG NOCOOTA POPoAoYiac we eENC:

2008 2007
€ €
(Znna)/ xépdog npiv and Try gopoioyia (13,613) 2,924,969
®Opog unoAoyIZOHEVOG LE Ta EPApPOOING NOTOOTA PopoAoyiag (1,361) 292,497
®opoAoyIKr ENidPACN EKNTWOEWVY KAl EIGOBAPATOC NOU BEV UNOKEITAI OE
popoloyia - (292,497)
dopohoyiakr) enidpaon INpiac £Touc 1,361 -
ALUVTIK €10QOPG - TPEXOVTOG £TOUG 794 934
Xptwon gopooyiag 794 934

O ouvTEAEOTNC ETAIPIKOY POpoU eivar 10%.

ZTic 31 AexepPpiou 2008 n ETarpeia Sev ixe PopoAoyIKr UNOXpEwan Adyw QOPOAOYIKC {nuidg nol npaypaTonoinoe.
ZTig 31 AekepBpiou 2008 n Etapeia eixe popoloyikés nuidc npog peTapopd Uyouc €643,797 (2007: €626,213). O
POPONOYIKEG {npIEG HNOPOGY Va CupYNPITOUV pe HEMOVTIKG KEPST XWPIC KAVEVG XPOVIKG nePIoPIoHO.

Kaveva xpewoTiko unohoino avaPalopevng @opoloyiag Sev éxer avayvwpioTel oTic OIKOVOUIKEG BNAWOEIC TnG
Eraipeiag, avapopika pe TIG popoAoyiké Jnpieg nou peTapépovTal.

KaTw and opiopéveg npolinoBécelc Tokol Lnopel va undkevTal ot QHUVTIKA €10Qopa e nodoaTd 10%. Se Térolec
NEPINTQOEIC 50% Twv TOKWV QUTAV £EQIPOUVTAI aNd ETAIPIKG POPO KAl EMOPEVWC £XOUV NPAYLATIKO POPOAOYIKO
OUVTEAEDTT) NEPINOU 15%. Z€ OPICUEVES NEPINTWOEIG LEPIoRATa and To eEWTEPIKG HNOPE! va UNBKEIVTAI G QUUVTIKA
EI0POPa LE NoGooTo 15%.

9. Enev3ioeig o€ BuyaTpikég eTalpeieg

2008 2007
€ €
Tnv 1 Iavouapiou 010,000 3,010,000
Z11G 31 AskepBpiou 3,010,000 3,010,000
AENTOEPEIEG TWV BUYATPIKGV ETAIPEILV Eival kG aKoAOUBWC:
‘Ovoug XWpa guoTAgEWC Kipiec SpagTnpidTnTee ZupueToxn
%
Balkan Cement Enterprises Kirnpoc ETaipeia kaToxNg eNevOUoEwY 100
Limited
10. Epnopika ka1 GAla eionpakTéa nood
2008 2007
€ €
Eionpakréa and Buyatpikéc eraipeieg (Enp.14) 106,426 56,426
NpokaraBohég kar nponinpwuéc 3,613

110,039 36,426
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11. MeTpnTa ka1 avrioToia HETPNTOV

Ta peTpnTa xai o) BpaxunpoBeoueg KaraBéoei aroy 100AoYIoUG NeprAapBdvouy HETPNTG oo Tay

: G oT ) ' | T €io ka oTnv TD@HE(
Kkat Bpaxunpdbeapec KATaBEoEIC e nHEpopnvia AMEng evroc Tpicvy HNVWV kar cupnepidauBavouy Tg axkoAoulg: Q
2008 2007
€
: i €
MetprTa atnv Tpanela kai oTo Tapeio — 153,553 2
— 24gg
153,553 214
A ———lrct
w
12. MeToxiké kepaAiaio
2008 2008 2007 2007
Ap1Bnég ApIBoC
HETOX GV € HETOX GOV €
Eykexpipévo
ZuvnBeig petoyéc €0,01 ava pETOXN 20,100,000 201,000 20,100,000 201
—R
KepdAaio nou ex368nke kan nAnpwOnke
€'oAoxAfpou
Tnv 1 Iavouapiou 20,100,000 201,000 __ 20,100,000 201
Img 31 AexepBpiou 20,100,000 201,000 20,100,000 \_‘2(')?8\%
i —— S ————— ey
\

Tov Iavoudpio Tou 2008, n ETaipeia ékave aitnon oto dikacTipio yia ueiwon Tou anoBepatikoy unép To apmio vi
€2.855.148 ka KaTavoun Twv anoBepdrov OTOUG HETOXOUC, g

13. Epnopikoi kar aAhor MOTWTEC

€
Opeirdpeva £508a 4,945 4,325
AMor nioTwTég 9,417 33
R - .Y 4
14362 — 1
M

14, ZuvalAayig pe QUYYEVIKG pépn
H Eraipeia eAéyyeral and v Aemos Cement Limited, n onoia 16pUBNKE 0TV Kinpo ka KOTEXEN TO 51% Ty HEToygy,

™G ETaipeiac. To undhoino 49% TOU  HETOXIKOU  Kke@ahaiou Trg Eraipeiac  «atéxerai ang ™V Holcim
Auslandbeteilgungs Cmbh. H TeAikr} 180vouoa eTatpeia sivar n Titan Cement S.A,

IKavoTNTa Va EAEYXEl TO AMo HEPOG OF OTI agopd N AN XpnuaTooikovopkay ka AEITOUpYIKGY anogdosqy, KaBii
eniong oAec oi ETAIPEIEG Nou eAéyxovTal and Hia kovy SietBuvar.
Or1 nio xarw ouvaMaveg yivav pe ouyyevikd HEPN:

14.1 Eionpakréa and OUYYEVIKG pépn (Znp.10)

2008 2007
Qvoua ®don guvaMavey € €
Ouyarpikn eTaipeia XpnuaroBoTikéc 106,426 56,4
—at0,9L0 2
106,426 \‘53’52
\

Ta sionpakTéa AVTINPOCWEUOUY nponAnpwyéc XpneatodoTikig @lonc o onole¢ eivar aTokec kai nponAnpe
apwt ZATnon. Autd Ta nood apyika siyay npomAnpw6el orn Buyatpikn eraipeia ano Hia G ouvelg
€raipeia Tou opilou, aAG EkxwpnBnrav oty Etaipeia kard Tnv Biépkeia Tou 2004,
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SHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIX
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15. EVOEXOUEVEG UNOXPEWOCEIC

H Etaipeia Sev gixe evdexdueves unoxpewaeic omig 31 AskepPpiou 2008.

16. AEOUHEVUOEIG

H Etaipeia Sev eixe KEQAAQIOUXIKEG 1] GANEC Beopelaeic aTig 31 Aexkepfpiou 2008.
17. FEyovOTa HETAYEVECTEPA TNG NHEPOUNVIAE TOU 100A0YIGHOU

Dev UNAPEQY ONUAVTIKA YEYOVOTA UETAYEVECTEPA TNG NPEPOUNVIAG TOU I00AOYIOHOU NOU va EXOUV OXEON HE TN
KaTavonaon TwWV OIKOVOLIKWY KATAOTATEWY.

‘ExOeon AveEapTnTwV EAEYKTOV O£AideC 3 ki 4

G

16




