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TITHYS LIMITED

EKOEZH AIOIKHTIKQY ZYMBOYAIQY

To AioiknTikO ZupBoUAio unoPaMer Tnv €kBeon Tou pall pe TIG eAeyléveg OIKOVOIKEG KATAOTATEIG TNG ETaipeiac yia
T0 €706 .

Kupieg SpaaTnpidéTnreg

O1 KUPIEG BPACTNPIGTNTES TNG ETaIPEiag nou Sev éxouv aM&&er ané To nponyolpevo rog, eivai n KaTox ensvdloewy
Kal 01 UVaAhayeéq O TiTAoug, nepidapBavopévay HETAED GAMWY PETOXWV Nou pépouv HEPIOUA Kal TOKO, OHOAGYWY,
kaTaBeoEwv ka1 Saveiwy, kaBix kal n napoxr OUHBOUAEUTIK@V UNNPETIGV Ot GAEG ETaIpEiEC Tou ZuykpoTiiparog,

Avaokénnon Tpéxouocag karaoTaonc, npoBAenopeveg peAhovrirég eEeAEEIG kal onpavTikoi kivBuvor

Kata 1n 8idpkela Tou £T0Ug N Etaipeia napouciace képdog yia To £Tog Uyouc €19.439.322 oe GUYKPION PE TO KEPSOC
yia 1o £T0G nou €Ange oTig 31 AekepBpiou 2007 Oyoug €456.143. H avgnon ogsireTal kupiwe oTnV avgnon Tou
nioTwTikoU pepiopatog ano €273.758 ot €21.265.221. H oovopikiy 6éon Tng Etaipeiag dnwg napouciaZeral oTig
OIKOVOIKEG SnAwOEIG Bewpeital ikavononTikn. To AloiknTiké ZupBolNio avapéve én n kepdogopia TG ETaipeiac Bq
OUVEXIOTEI KaI OTO HEANOV, Kkai Sev avapével OnoIECSNNOTE GNUAVTIKEC aMayég aTiq SpaoTnploTNTEG TG yia To
npOBAENTO UEMoOV.

Or kUpIOTEPOI KivBUVOI NOU AVTILETWNIZES n Etaipeia avagépovrar ot Znpeiwon 3 Twv OIKOVOUIKOV KATAOTACEWY.

AnoteAéopata
Ta anoreAeopara g Eraipeiag yia To érog rapoucidfovral aTn oeAida 6. To AloIKNTIKG ZupBolAio eveékpive Ty
nAnpwun pepiopatos onw galverar nio KATw ka To uNGACHo KEPDOG UETAPEPETAI OTA ANOBEPATIKA.

Mepiopara
Kara Tn Sidpkeia Tou 2008, o aUuBoudor evékpivav v nAnpwur evdiauecou pepiopatog Oyoug € 19.600.000
(€600,000 for 2006 and €19,000,000 for 2008)(2007: € MHAEN).

MeToxIKO KEPaAQIO

Kara tn Sidpkeia Tou £roug, n Etaipeia éxdooe 10.000 HETOXEG ennpOaBeTeG Uwoug €1,71 avé petoxr, unép 1o ApTio
Uyouc €1.283,29.

Kara 7n 8iGpkeia Tou £Toug To peToyIKG KepaAaio Tng eTaipeiag peTaTpannke and Kunprakég Aipeg (£) og Eupa,
oUu@wva e TN KaTapynon g Kunpiakig Aipag ka1 Tnv eicaywyr) Tou Eup. H peiwon oTo ekSopévo pEToyikd
KEQAAQto Tou nogooTol €1.869 we anoTEAETHA TNG HETATPONNC EMITEUXBNKE PIE TNV KEQaAAONOINOT TwWV
ZUgowpeupgvav Kepdav.

AroiknTid ZupBoUAio
Ta ué)\q TOU AIOIKI’]TIK'OL'I ZupBouMiou oTig 31 AekepBpiou 2008 kai kaTa TV nuepopnvia TG €kBeang authg
napouocialovral atn cehida 1. 0ot Toug fTav HEAN Tou AloiknTikol SupBouhiou kaf' OAn T didGpKela ToU £Toug .

ZUpguwva pe To KataoTarikd Tng Etaipeiac dAa Ta ONUEPIVA pEAN Tou AloiknTikol SupBouhiou diatnpolv To agiopa
TOUG.

Aev unipEav onuavTikég alMayég oty avaleon euBuvav kai apoiBr] Twv HeA@v Tou AioiknTikod ZupBouhiou.
Feyovéra perayevéorepa Tng NHEPOUNViag Tou I00AoyIcHOU

Aev unnpEav onpavrika yeyovoTa HETAYEVEGTEPA TNG Nuepounviac Tou IOOAOYIOLOU MOU va £x0UV OXEGn e ™v
KATavOnon TWV OIKOVOLIKAV KATAGTACEWY.
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TITHYS LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AveEdpTnTol EAEYKTEG

O1 avekaprnTol E)\evmc, K.k Ernst & Young Cyprus Limited, &xouv sxén)\wcrsl emBupia va eEakohouBricouv va

NApEXOUV TIC UNNPECIEG TOUG KAl WAMGIOUA Nou va sEoumoGom TO AlOIK
Toug, Ba kaTaTeBei oTnv ETroia Mevikh Suvéheuon.

Mg evToAr] Tou AioiknTikoU ZupBouliou,

SteNog TpIavTaguUANIBnG
ZUpBouAoG

Agukwoia, Kinpog, 17 ®deBpouapiou 2009

nTiké ZupPolAio va kaBopicer Tnv apoipn




‘Ex@eon AvegapTnTwv EAEYKTOV

Npog Ta MéAn Tng Tithys Limited
‘ExBeon eni Twv Oikovopikdv KaTaotaosnv

'Exoupe eAeyEel TIG OIKovOiKéG KATAOTACEIS TG Tithys Limited oTIG OeAideg 6 péxpr 18, nou anoteholvTar and Tov
1gohoyiop6 oTig 31 AekepBpiou 2008, kat Tnv katdoTaon Aoyapacpod anoTeAespdTWY, TNV KaTdoTaon alaydv orq
ibla KEQAAGIG Ka! TNV KATAGTAON TApEIGKOY PO@V YIa To €T0G Nou €AnEe Tnv nUepounvia auty, kai nepilnyn Tov
ONHAVTIKOV AOYIOTIKOV apX@V Kal AAEC ENEENYNHATIKEG ONUEIGOEIC,

EvBuvin Tou dioiknTiKou Supouliou yia Tic Oixo vouikeg Karaordoerg

To MoiknTikd ZupBoUMio Tng Etaipeiac sivar unelBuvo yla mv etoipacia kar Sikain napousiaon autgy Twv
OIKOVOLIKWV KaTAOTAOEWV OUpQwva PeE Ta Migbvy MpdTuna XpNpUATooIKOVOLIKNG NAnpogdpnong onwe autd
uioBeTribnkav and v Eupewnaikr ‘Evwon (EE) ka1 i anarmoeig Tou nepi Eraipeiov Népou Tng Kinpou, Kep. 113. H
€uBuvn auTh nepilapBaver: oxediaopo, EQAPUOYN Kal TNPNON e0WTEPIKOY eAdyYOU OXETIKOU PE TNV €ToIpacia kai ™
dikain Napousiaon CIKOVOUIKGOV KATAaTACEWY anaMaypévev and ouciddn AaBn kai napaheiyeic, eite oPeINOUEVYY
og andm eite oe AdBog, emdoyr Kai EQappoyn KaTaMNAWv AoyioTIKGV apxdv, kar UNOAOYIOHG  AoyioTikdy
EKTILNOEWV nou €ival AOYIKEG und TIC NEPICTACELC,

Evbuvn Twv Edeyrrdv

H ik pag euBlvn eivar va exppacoupe YV@UN ndvw o’ auTéc Tic OIKOVOUIKEG KaTAOTAOEIG pe BAon Tov €AeyX0 pac.
Aievepyioape Tov éAeyxd pag oUup@wva He Ta Aibviy Mpdtuna Ehéyxou. Ta MpéTuna autd anarroldy onwe
OUHHOPPWVOLATTE pE SEOVTOAOYIKEC anaImaerg kar dnwe npoypappatidoupe kar Sievepyolipe Tov EXeyxo via va
napoupe Aoyikéq SiaBeBaIbOEIC Katd ndgo ol OIKOVOLIKEG KATAOTACEIC ival analaypéveg and ouoindn Aaén kai
napaieiyeic,

BEvag éleyxog ouvendyerar Tnv ekTéAean SiadikaciGv yia Tn Ayn eleykTikiiG papTupiac Yid noga kar dhhec
YVWOTONOINGEIG OTIG OIKOVORIKES karaoTaoel;. Oi Siadikaoiec nou emAéyovTa eEapTavTar and Tnv Kpion Tou eAeykr,
nepiapBavopévng TG ekTiuNong Twv KIVBUVQV oudiwdiv AdBwv Kai NAPAASIYPEWY TWV OIKOVOIKGOV KATAoTACEWY,
€iTe opaihopévav os andm eite oe AdBog.  KavovTac autég Tig exmipfioeic KIVBUVWV, 0 eAeykTrG Aappaver unoyn Tou
TOV ECWTEPIKO EAEYXO NOU OXETIGETal P TV eroipaoia kai Tn Sikain napouoiaon Twv OIKOVOUIKWV KATAOTAoEWY s
OIKOVOLIIKNG OVTOTNTAG Yia va oXedIaoe eheykTikéG Siadikaoieg nou ivar kaTAAARAEC und TIG NEPITACEIG, AANG Oy e
oKond Tnv éx@paar yvaung eni Tng AnOTEAEGLIATIKOTNTAG TOU £0WTEPIKOU AEYXOU TN OIKOVOUIIKNG OvVTOTNTAG. 'Evag
Eheyxog nepihapBaver eniong TV agoAOYNon TG KATAAANAGTNTAC TWV AOYIOTIKGOY apx@v nou xpnoiuononénkav kai
TNG AOYIKOTITAG TWV AOYIOTIKGOV EKTIURCEWV Nou &yivav and To AioiknTikG ZupBouhio, kaBax kai Ty aglohéynon g
YEVIKIG NapousiaonG Twv OIKOVORIKAY KATAGTACEWY.

MoTedoupe omi n eAeyiTikn papTupia nou €xoupe AaBer eivar enapkric kai KataMnAn yia va napaoyer pia Baon yia v
EAEYKTIKN pag yvadpn.




‘ExBeon AveEaprnrav EAeykrov (ouvéxeiq)

Npog Ta MéAn Tng Tithys Limited

[vaun

Kata m yviun pag, of oikovopikég kataoTaceic Sivouv aAnBivi) kai Sikain eikdva NG OIKovopIKic katdaTaonc T

unTPIKAG £Taipeiag Tithys Limi?':ed orig 31 Asksquigu 200§ kal TG XpnaTooikovopikic sniaognqﬁio, TOV mu’lfa,(gf,
powv TNG via To £To¢ nou éAMEe T nuepounvia aurr OUHGwva LE Ta AiEBvr Mpdryng Xpnuatooikovopikic
MAnpopdpnong dnwg autd uioBetBnkav and AV EE kai Tig anarioeig Tou nep Eraipeiiv Nopoy ™6 Kinpou, Kep
113, T

‘Ex@eon eni AAAwv Nopikdv Anammioswv

Z0ppva e TIc anaitoEig Tou nepi Eraipeiov Nopou, Keg. 113, avapépoups Ta nio KATE):

N ‘Exoupe naper dAes I nAnpogopiec ka eEnynoeig nou Bewpnoays avaykaies yia okonoy

. Kara mn yvapn pac, éxouv ™pnBei and v Etaipeia kataAAnAa AoyioTikg BiBAia. 6 Tou EAEyyou pa.

. Or oikovopikéG kataoTaoelg G Eraipeiag oupgpwvolv pe Ta AoyiaTika Biphia.

. Kara tn yvopn pac kar ané ooa kaAUTepa éxoupe nAnpogopnosei ka oUpQwva e TIG eEnynoeig nou pac

368nkav, ol oIkoVOpiKéC KaTaoTAoEIG napéxouv T anaroUpeves ané Toy nepi Eraipeiy Népo, Kep 113
NANPOQOpIES HE TOV anarroupsvo Tpdno. g J

. Katd ™ yvoun pac, o nANpoQopiec nou  divovrar otV éxBean oy Ao ; i
OTIG OeAiSEG 2 Lgxpr 3 ouvadouv HE TIC OIKOVOUIKEG KATAOTATEIC. "amkoU - ZupBoukiou

AAAo Ofpa
Autiy n éxBean, nepidauBavopévng kat e YVOUNG, ETOINACTNKE YIa Ta pEAn e Erg cia g
oUpPwva pe To ApBpo 156 Tou nepi ETaipeiiov Nopou, Kep. 113 kai yla Kavéva alo oxoné.pAi\fovoigc%%ﬁg TT;VL:;?J,?

ev anodexduaoTe f avahapBavoupe £uBOvn yia onoiodinote aMo okond f MPOS OnoiodrinoTe dng npdowno ot
YV@an Tou onoiou auTh n ékBeon duvatdv va nEPIEABEI, n

Ernst & Young Cyprus Limited
Eykexpipgvor Aoyiorég kar Eyveypappévor EAeyxrég

Aeukwaia, 17 ®eBpouapiou 2009
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TITHYS LIMITED

KATAZTAZH AOTAPIAZMQY AMNOTEAEIMATON
'ETOG nou €Ange oTig 31 AskepBpiou 2008

Eicodquara

‘EXoda Sioiknong
Kép3oc ano epyacieg

KaBapa ¢ooda / (€50ba) xpnuaTodoTnonc

KaBapd képdog anod ensvBuTIKEC SpaompidnTeg
Kép3og npiv ané Tn gpopoloyia

®opohoyia
Ka@apd xépdog yia To é1og

Znu.

10

2008 2007

€ €

284.716 284.955
(68.333) (76.439)
216.383 208.516
41.776 (16.398)
21.343.501 316.683
21.601.660 508.801
—{2.162.338) __ (52.658)
19.439.322 456.143

O1 oneiwoeig oTi oeNidec 10 HEXpI 18 anoTeAolv avanbonacTo pépoc autav Ty OIKOVOUIKQV KATAOTACEWY.
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TITHYS LIMITED

IZONOI'ZMOZ
31 AekepPpiou 2008

2008 2007
Znu. € €
MEPIOYXIAKA ZTOIXEIA
Mn xukAo@opoUlvTa nepioudraxd oToIxcia
Enevdloeiq oe BuyaTpikéc eTaipeieg 12 55.581.084 42.726.928
55.581.084 42.726.928
KukAogopouvra nepiouoiaxa oroixeia
Eunopika kar dMa eionpaxréa nood 13 69.251 18.773
EmioTpenTéor @dpor 17 3.158 4.708
MetpnTa otnv Tpanela kai oo Tapeio 14 1.191.601 1.385.785
1.264.010 1.409.266
Zivolo nepiouciak®v aroixeinv c——26:845.004 —3.136.104
IAIA KE®AAAIA KAI YNOXPEQSEIY
T31a ke@alaia kai anoBeparixa
MeToxiko kepaiaio 15 67.425 52.194
AnoBepaTikd unép To dprio 55.054.536 42.221.636
Zuoowpeupéva képdn 1.696.275 1.855.084
56.818.236 44.128.914
Bpaxunpdleopeg unoxpeaoEiq
Epnopikoi kar aMor MNIOTWTEC 16 12.845 7.280
Tpéxoucec PopoloyikeG unoxpedaerc 17 14.013 -
26.858 7.280
Zivolo 18iwv kepakaiwv kar unoxpedosmy 5.845.094 __44.136.194

216 17 ®eBpouapiou 2009 To AioiknTiko ZupBolhio Tne Tithys Limited evéxpive QUTEG TIG OIKOVOLIKEC KATAoTACEIC yia
xdoar).

Apta Avraviou 21éNiog TplavraguAisng
Z0pBouAog 20pBouiog

O1 onpeidosig oric oeAiBeg 10 péxpr 18 anoTeholv avandonaoTo HEPOG QUTMV Teov OIKOVOUIK@V KaTaoTacEwy.
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TITHYS LIMITED

KATAZTAZH AAAAITQN STA IAIA KEQAAAIA
'ETOG rou €An&e oTig 31 AekepBpiou 2008

‘ExSoon
HETOX®V
MeToxixé unépTo  Xuoowpeupiva
ke@dAalo aprio xépdn OAixod
€ € € €
YnoéAoino - 1 Iavouapiou 2007 52.194 42.221.636 1.398.941 43.672.771
KaBapé képdog To £Tog - - 456.143 456.143
&ng 31 AskepBpiou 2007/ 1 Iavouapiou
2008 52.194 42.221.636 1.855.084 44.128.914
KaBapo képdog To £T0G - - 19.439.322 19.439.322
ExB00T) LETOXMV 17.100 12.832.900 - 12.850.000
MeTaTponi peToxikoU keparaiou and Kunpiakég
Nipe¢ oe Eupd (1.869) - 1.869 -
Mepiopara yia Ta éror 2006 kai 2008 - - (19.600.000) (19.600.000)
15.231 _12.832.900 (158.809) 12.689.322
X1ig 31 AexspBpiou 2008 67.42§ 55.054.536 1.696.27§ 56.818.2§§

O onpeidoeic oTIG 0eAideG 10 péxpr 18 anoteholv avandonaoTo HEPOG QUTGV Ty OIKOVOLIK@V KATAOTACEWY.




TITHYS LIMITED

KATAZTAZH TAMEIAKQN POON
'EToG nou €Ange oTiG 31 AskepBpiou 2008

POH METPHTQN ANO EPTAZIEY

KépSog npiv and Tn popoloyia

Avanpooappoyég via:

Mn npayuaTononBev ouvalayparikd (képSog) / Znuia
MioTWTIKA pepiouaTa

MioTwTikoUg TOKOUG

Por) peTpnT®V and epyacie npiv and aAlayig oTo ke@aAaio
KIVIOEWG

(AUEnon) / pelwon oTa epnopikd kar dAa EIONPAKTEA NOGA

AlEnan / (peiwon) oToug EHUNOPIKOUG Kal GANOUG NIGTWTEC

Poiy peTpnTdv anéd epyaocieg

NAnpwun @épwv ]
KaBapr poi} perpnradv (yia) / anéd €pyacieg

POH METPHTQN ANO ENENAYTIKEX APAITHPIOTHTEX
NMAnpwr yia ayopd enevdloswy ot Buyarpikég eTaipeiec
Eionpa&n tokwv

Eionpa&n pepiopdrwv
KaBapn pon perpnrav and enevduTikég SpaoTnpiéTnTEG

POH METPHTQN ANO XPHMATOAOTIKEY APAST HPIOTHTEX
Eionpagn ané éxdoan HETOXMV

Mn npayparonom@év cuvaaypatikd képdog / (Znd)

NANpwn pepiopdTov

Eionpageig and ékdoon HETOX@V UNEép To dpTIo

KaBapn poi perpnrav yia Xpnuarodotikég SpacTnpiéTnTEG

KaBapn (peiwon) / ad&non oe peTpnTd Kai avTioToIXa HETPNTOV
MeTpnTa kai avrioToia HETPNTOV:

2TV apxi} Tou £toug

ZT0 TéAoG Tou ETOUG

2008
Znp. €

21.601.660

(45.877)
9 (21.265.221)

2007
€

508.801

16.211
(273.758)

9 (78.280) (42.925)

212.282 208.329

(50.478) 6.768

5.565 (2.236)

167.369 212.861
(2.146.775) 60.134
(1.979.406) 152.727

12 (12.854.156) -
78.280 42.925
21.265.221 273.758
8.489.345 316.683

17.100 -

45.877 (16.211)
(19.600.000) -
12.832.900 -
(6.704.123) (16.211)
(194.184) 453.199

14 1 932,586

385,785
14 1.191.601 1.385.785

Ot onpeiioeic OTIG OEAISEG 10 péxpr 18 anoTeAolv avandonacTo HEPOG AUTWV TwV OIKOVOUIKWY KATAOTATEWY.
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TITHYS LIMITED

SHMEIQZEIZ ZTIZ OIKONOMIKES KATASTASEIS
'ETOG nou €Anke oTic 31 AskepBpiou 2008

1. ZdoTaon kai kUpieg SpaoTnpidTnTeg
X®pa ouoTaoEwG
H Eraipeia Tithys Limited ouoTatNKE aTRY Kinpo aTig 6 Mapriou 1998 w¢ IBI0TIKA  eTaipeia NEPIOPIoHEVNG eUBUVNC

olp@wva Pe Tov nepi ETaipeidv Nopo, Kep. 113. To EYYEYPAUPEVO ypageio ™me eival amv 2-4 Aewpdpog
Apxieniokonou Makapiou 111, Capital Center, 9oc 'Opowog, CY-1505 Aeukwoia, Kinpoc,

Kupieg SpaoTnpiéTnTeg

Ot kUpieg SpaaTnpiéTnTEC NG eTaipeiag nou dev £xouv aMa&sr and To Nponyoupevo £roc, sivar N Karoxn enevdioewy
ka1 of ouvaMayeg oe TiThoug, nepIAapBavopévey peTasy aAhwv HETOX@V Nou @épouy HEPIOLA Kai TdKo, OHOAOYwY,
kaTaBeoEwv kai Saveiwv, kaBmg kai N Napoxn GuPBOUAEUTIKGY UNNPETI®V O MG sTaipeiec Tou 2UYKpOTNLATOC,

2. AoyioTikEG apyég

Baon eToipaociag

H Eraipeia eToipace QUTEG TIC EexwpioTéc OIKOVOUIKEG KATACTACEIC NG HNTPIKAG eTaipeiac yvia OUHHOPQWON pE TIC
anaiTRoEIg Tou nepi ®opoloyiac Tou Eigodnparog Nopou ™G KGnpou.

EVONOINpéveC OIKOVOIKEG KATAGTATEIC eneIdn n TeAikr 1BUVouoa eraipeia, Titan Cement S.A., nou éxer ouoTaBs] omv
EANGSa, eTomale Evonompéveg OIKOVOHIKEG KATAOTACEIC. Autry n eEaipeon enmpénetar ano T0 Aigbvég AoyioTikd
Mpdtuno AAMZ27 «Evonoinpeéveg ka ZeXwPIOTEG OIKovopIKéC Karaoraoei» kar ané Tov nepi Etaipsicv Nopo, Keg.
113, Evonoinpévec OIKOVOLIKEG KATAQTACEIC cival Siabéaueg and v Titan Cement S.A., Xakkibog 22A, 11143
ABriva, EANGSq.

Yi00érnon KawoUpyinv xai avalewpnuévav ANXn

v

Kata 1o Tpéyov €706 1) Etaipeia UIoBETNoE dAa Ta Kaivoupyia kar avaBewpnuéva ANXM Ta onoig oxeTifovTal pe i
EPYACiEC TNG kai eivar EPapLOOILA Yia AoyIoTIKEC nepIGoug nou apyiZouv v 1 Iavouapiou 2008,

H uioBérnan autn dev éxel EMQPEPE! ONPAVTIKEC aA\ayég oTic OIKOVOUIKEG KATAOTATEIC G ETaipeiac.

Kara TNV npepopnvia EYKPIONG QUTGV Twy OIKOVOLIKWY KATAoTACEWY opiopéva AoyioTika NpATUNG gixav ex500e] A
€V eixav TeBei akdun o €pappoyn. To AloiknTiké ZUpBolNio avapéve no n UIoBETNoN autov TV AoyioTikav

NpoTunWV og HEMOVTIKEG nepi6dous Sev Ba £xer onpavTikr enidpacn oTic OIKOVOLIKEG KATAOTATEIC ™G ETarpsiac.

Enevdiosig o Buyarpixéc €Taipeieg

e
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| TITHYS LIMITED

SHMEIQZEIZ 2T1Z OIKONOMIKES KATASTAZEIS
'EToG nou €Ane aTig 31 AskepBpiou 2008

2. AoyioTIkEG ap)XeG (ouvéxeia)

Avayvaopion £1003nparwy

Ta eigodnpara avayvwpidovrar wg Térola oTo Badpd nou eivar nidavod NWG Ta OIKOVOLIKG OQEAN Ba eIopelioouy omv
ETaipeia kal Ta £003a pnopolv va unoAoyiaToUY KaTd Tpdno agiémioTo.Ta é0oda Tng Etaipeiac avayvawpifovrar o

eEnG:

. Napoxn unnpecidv
H napoxi) unnpeaiv avayvwpilerar katd T AoyioTikr) nepiodo dnou napéyovrai or unnpeaisc,
oTNV OAOKANPWON TNG CUYKEKPILEVNG CUVAANQYIC n onoia anoTipaTtal Raoer TN NPAYHATIKAG napexopevng
unnpeoiag wg avaloyia Tou ouvolou Twv fpog Napox UNNPEoIV Kal To anoTeEAEoua pnopsi va EKTIUNOE
AUECKIC,

o MicrwTixoi TéKO!
Ta £o0Ba and Tokoug kataxwpolvTar Pace! Hiag xpovikng avahoyiag oe oxéon pe To aveEOQANTO KepdAaio
kai T0 KaTAAANAQ npayuaTikd nmokio To onolo eival To ENTOKIO nou aKkpiBig npoekomAei Tig EKTINMPIEVES
HEMOVTIKEG TAUEIGKEG EI0NPAEEIS oF onoieg aVaUEVETAI va EI0pElOoUY Kad' OAn T Sidpkeia whc Tou
NEPIOUTIAKOU TTOIXEIOU MOTE va eEIoGVOVTal PE ™V kaBapn AoyiaTikr} akia Tou nepiouciakod aTolyeiou,

. Morwrikd pepiopara
Ta moTwTikG pepiopara avayvopiovrar drav anodeix8ei To dikaiwpa Tng Etaipeiac va elonpater.

Merarponin EEvou vopiopartog

(1) Nowiopa Asitoupyiag kai napougiaong

Ta oroieia nou nepiAapBavovral  oTic OIKOVOUIIKEG  KaTaoTaoel; NG Etaipeiac anoTipolvTar
XPNOIHONOIWVTAG TO VOUITNA TOU KUPIOU OIKOVOLIKOU nepIBGANOVTOC péoa oTo onoio Aeitoupyei n Etaipeia
("0 vopiopa Aerroupyiag”). Or oikovopIkeC kaTtaoTaoelg napoucialovrar oe Eupd (€), To onoio eivar TO

vopIopa AsrToupyiac kai napougciaong Tng ETaipeiac,
(2) 2uvaMayég kai undAging

Zuvahhayég o EEvo vopiopa KataxwpouvTal aTo vopiopa Asrroupyiag pe Baon i TIHEG GUVAAAAYMATOC
nou 1oxUouv TNV nuepopnvia Tng auvalaynG. Zuvalhaypatikd képdn kai Inpée new fipoxdnTouv-and mv
€50¢pANON TETOIOY ouvalaydv kal and TN HETATPONA WE TN GUVAANGYHATIKA 100TINIA nou oxler oTo
TEAOG TOU ETOUG XPNHATIKGV NEPIOUTIaKGY OTOIXEIWV Kal UNOXPEWOEWV Nou eival oe Eéva vopiouara

avayvwpiovral oTnv karaotaon Aoyapiaopol anoteAeapdrmy.
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2. AoyIOTIKEG apxEG (ouvExeia)

®opohoyia
To £E050 Tou POPOU aVTINPOCWNEVE! TO ABpoIaua ToU TpEXOVTOC NANPWTEOY POPOU Kai TOU avaBarAOHEVOU GOPOU.

Ot TPEXOUTEG (POPONOYIKEG UFIOXPEWCEIG KAl NEPIOUCIAKA OTOIXEIG YIa TV TPEXOUOA Kal TiG NPONYOUKEVEG NEPIGSOUG
uriohoyidovTal pe Baon To nocd nou avapéveral 6T 8a nAnpweE | Ba avaktnBel and TIC POPOAOYIKEG apXEg
XPrOIHONOIOVTAG (POPOAOYIKOUG GUVTEAEDTEG Ka1 vopoBeoDieg nou eixav BecmioBei ouoiaoTikd Beomobsl pExpl TV
nuEPOUNVia Tou I00AoYIOHOU.

riverar nARPNC NPOBAEYN yia avaBadpevn popohoyia, xpnoiHonoiivTag T péBodo unoxptwanc, Navw e OAeG TiG
APOCWPIVEG SIAPOPEG MOU NPOKUNTOLV pETAEY TNG QOpOAOYIKTiG BACNG TWV NEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEWV
KAl TWV QVTIOTOIXWV NOGMY OTIG OIKOVOIKEG KATATTATEIG. O OPOAOYIKOI OUVTEAEOTEC Nou BeonIoTNKAY OTO Napov
oTadIo xpnoiponololvTal yia Tov kaBopiopd TnG avaBaldpevng popoloyiag.

XpewoTiké undroina avaBaropevng @opodoyiag avayvwpilovrar oty éxtaon nou eival niBavév 6T pEAAOVTIKG
popohoynTéa képdn Ba eival SiaBéoipa EvavTi Twv onoiwv ol npoowpIvég SIagopés Pnopolv va Xpnaiponoingouv.

Mepiopara

Ta evdidpeoa pepiopata avayvepilovral OTIG OIKOVOUIKEG KATaoTACEIG OTO £T0G Mou nAnpavovtal. H Siavopn
HEPIoHATWV OToUG pETOXOUG TNG ETaipeiag avayvwpiZeTal wg Unoxpewon OTIG OIKOVOUIKEG karaordoei; Tng Etapeiag
0T £T0C NOU TA LIEPICHATA EykpivovTal and Toug HETOXoUG TG ETaipeiac.

METONTA Kal QvTIOTOG LETPNTOV

Ta peTPNTA Kai O PPAXUNPOBETHEG KATABETEIG GTOV 100A0YIOHS NEpihapBavouv PETPNTA aTO Tapelo kai oTnv Tpdnela
kai BpayunpOBETHEC KATABECEIC LE NUEPOUNVIA AENG EVTOG TPIGV HNVOV.

MeToyikd ke@aAaio
O1 ouvriBeic peToxéc TaBivopolvTal wg idia kepdAaia.
/l'lpoBAétpeu;

O npoPNéyeic avayvwpilovral 6tav ry ETaipeia éxer pia napoloa VOuIKi iy TEKUQIPOUEVN UMOXPEWTT Mou NpPOKUNTE!
ané nponyoUpeva yeyovoTa, eivar miBavod va UnApEel por MEPIOUCIGKGV OTOIXEIWY via eESQANCN QUTAG NG
UNOXPEWANC, Kal TO MO0 TNC UNoXPéwan Hnopei va unoloyloTei agiomoTa. ‘Otav n Etaipeia avapéver n npoRAeyn
va anoninpwBel, yia napadelypa pe Baon éva aoealioTikd cupBoAalo, n anonAnpwin avayvepileTal wg EexwpioTd
nEpIoUCIakd oToIxEIDO pévo dTav n anonAnpwpi eival oxedov Befaia.

3. Aiaxgipion XpnpaTooikovouixol Kivdivou

Napayovreg oixovopikoU kivduvou

H Etaipeia exTiBeTal 08 MOTWTIKS KIVOUVO, KIVBUVO PEUCTOTNTAG, CUVaMayHaTIKO KivBuvo kai kivBuvo Siaxgipiong
KEQGAAQioU Mou NPOKUNTOUV and Ta XPRUATOOIKOVOLIKA LEGa nou KaTéxel. H NoATikr nou epapudlel n Eraipeia oTn
Siaxeipion Twv KIVSUVaV GOTE va Toug EAEYXE!, EENYEITal MI0 KATW!

(3.1) MioTwTIKOG KivEUVOG

O moTwTIKOG KivBUVOC RPOKUNTEl 6Tav N aduvapia evég ek Twv OUMPBAMOUEV@Y HEPQV va avranokpiBel oTig
UMOXPEMOEIC TOU £XEl WC ANOTEAEOA TN HEIWON TV PEMOVTIKOV EICPOMV UETPNTAV and Ta XPNHATOOIKOVOLIKA
OTOIXEIQ NOU KATEXOVTAI GTNHV NUEPOUNVia Tou icoloyiopol. H Etaipeia Sev Exel ONUAVTIKA OUYKEVTPWAN NIOTWTIKOU
KIvBUvou SeSopévou OTI Ta AEPICOOTEPA anod Ta €10NPAKTE Nooa eival and Cuyyevika pépn.
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3. Alaxeipion XpNHAToOIKOVOHIKOU KivEUvou (ouvixera)

(3.2) KivBuvog pguoToTnTag

O «ivBuvog PEUTETNTAG Eival 0 KivBUVOG Moy NPOKUMTEN GTav n AREN TwV NEPIOUIAKMY OTOIXEIWV KAl UNOXPEDTEWY
3¢ oupninTouv. 'OTav of AfEeIC Be oupninTouv, n anoSoTikdTTa Pnopei va auEnBei ald Tautdxpova Hnopei va
avgnbei o kivbuvog nuwv. H ETaipeia epappdlel diadikacieg Pe okond Tnv ghayioronoinon TéTolwv NpIGv dnwc n
31aTPNON IKAVONOINTIKGOV NOCMV HETPNTAV Kal GAAWV NEPIOUCIaKGY OTOIKEIWV HE UYPnAR PEUOTOTATA KaI PE TO va
Siatnpei £va IKavonoInTIKG Nood Ot SECUEUPEVEG MNIOTWTIKEG SIEUKOAIVOEIC,

O akdMouBor NiVakeg Napoucialouy TNV aVapEVOUEVN XPOVOAOYIKA AMEN TWV XPRHATOOIKOVOLIKGY UMOXPEWCEWVY TN
Eraipeiag. O nivakeq €Xouv €TOINAOTEN e PAON TIG OULPATIKEG LIN-MPOEEOPANPEVEC TOUEIOKEG POEC TwV
XPNHATOOIKOVOLIK@V UNOXPEMCEWY Kai BACE! TNG EVWPITEPNG RUEPOUNVIAE Katd Tnv onoia n Eraipeia pnopei va
unoxpew8ei va nAnpaaoe!.

31 AsxepPpiou 2008 ZuppaTié
AoyioTikly  Tapelakéqg evrdg 3 peTally 3 kai Népav Twv 5
afia potg HNVoV 12 pnvav 1-5ém ETQV
€ € € € € €
Eunopikoi kal GAAOI MIOTWTEG 12.845 - 12.845 - - -
12.845 - 12.845 - - -
31 AexepBpiou 2007 ZUpBaTIKEC
NoyioTikr TAUEIOKEC EVTOG 3 peTak 3 kal Népav Twv 5
atja pogg unvav 12 pnvov 1-5 ém ETQV
€ € € € € €
Epnopikoi ka1 GAAOI MOTWTE 7.280 - 7.280 - - -
2.280 - 2.280 - - :

(3.3) ZuvaAhaypaTtikog kivduvog

O ouvahhaypaTikog kivBuvog eivar o kivBuvog N afia Twv XPNHATOOIKOVOLIKAY HEOWV va Kupaivetai Aoyw aMaydv
OTIG OUVAANGYLATIKEG 100TIHIEG. O GUVAMAYHATIKOG KIVBUVOG NPOKUNTE! GTAV LEAROVTIKEC EHNOPIKEG qUVaAAayEG kar
T4 QvayvwpIouéva NEPIOUTIaKA OTOIXEID Kal UNOXPEDTEIC £ivai OF vouiopa SiapopeTikd and To vopioua Aeroupyiag
G ETaipeiac. H Eraipeia exTiBerai oe ouvaAAaypaTiko kivBuvo nou npokUNTEl and ouvaliayég oe SIagopa vopiopara
Kupiwg Aohapio Auepiknc. STic 31 AexepBpiou 2008 n Etaipeia kaTeixe PETPNTA Kal aVTIOTOIXG PETPATOV Uyoug. H
roAiTiK) Tng ETaipeiag eivar va pnv epnAékeTal oe ouvahhayig eEacpahionc.

(3.4) KivSuvog diaxsipiong kepalaiou

H Eraipela Siaxeipiterar Ta kepahaia TG oUTwe GOTE va diaopahiler 6T Ba ouvexioer va Aerroupysi wg Spmoa
OIKOVOLIKT) povada kai Tautdxpova 6a £xel TV HEyioTn Suvatr) anddoan yia TOUG ETOXOUS PETW TNG BéAmamne
avahoyiag 1Biwv kepakaiwv kai Saveiopol. H yevikn aTparnyikn Tng ETaipeiag Sev éxer aAaEel and To nponyolpevo
£T0C,

Extipnon dikaiwv afiov

O éivfmaq aEEG TWV XPNHATOOIKOVOLIKGY NEPIOUTIAKMY GTOIEIWY Kal unoxpewoewv TngG ETaipeiag sivai nepinou of
iB1e6 Gnwg Kkat Ta noca nou epgavilovral aTov 160A0YIopO.

4. Inpavrikég AoyioTikég EXTIUNOEIG KaI GOKNON Kpiong
O hoyioTikoi unoAoyiopol kai ekTiuNOEIG a§ioAoyoUvVTal 08 GUVEX) Baon kar Bacifovrar oTNV 1GTOPIKA ELNgipia kar og

éMOL{C NApAyovTES, aupnepIAapBavopévay NpocdoKihY OXETIKG PE PEANOVTIKA YEYOVOTG NOU MOTEUETAI OTI gival
hoyika oUppwva pe TIG NEPIOTATEIC, :
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4. InPavTikEG AOYIOTIKEG EKTINAOEIG KAl Goknon Kkpiong (cuvéxeia)

£ro¢ napoudalovTal mo kaTw:

. ®opoloyia

EVEPYNTIKOU NOU priopei va Seiyvouv o N AovioTikh aia Tou nepiouciakoy OToIxXeIou dev pnopei vq

avakTnBei.

5. Eiloodipara 2008 2007
€

Eoo8 ano oupBoueuTikéc unnpeoieg ~——284.716 _ 284.955

284.716 284.95§
“

6. Képdog ané EPYACiEg

2008 2007
€ €
To képdoc and €pyaoieg avagéperar HETE TN Xpwon Twv mo kdTw KOVOUAiwV:
KéoTog npogwnikoy Gnp.7) 3:' ;g; 54.860
AuoiBr eheykray - TPEXOVTOG éToug :;38 6.289
ALOIBR heykTdy - NPONYOUREVQV ET(OV ~{338) ——
7. KdoTog npoocwnikoy
2008 2007
€ €
Moo «ar : 39.106 54.860
fKEpoKIoBia 39.106 54,860
8. ‘EEodq Xpnparodornong
2008 2007
€ €
KaBapéc (Cniigg)/képdn ano OUVaMayaTikéG Slapopéc 41.776 (16.398)
41.776 (16.398)
—— ———
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9. Képdog and enev3uTIKEG SpaoTnPIoTTEG

2008 2007
€ €
MigrwTikol TOKO! 78.280 42.925
MorwTika pepiopaTta 21.265.221 273.758
21.343.501 316.683

10. ®opoloyia
2008 2007
€ €
ETaipikdg pOpog - TPEXOVTOG ETOUC 27.988 20.989
®opohoyia eEwTepiKoU 2.126.522 27.376
APUVTIKA €I0QOPA - TPEXOVTOG £TOUG 7.828 4.293
Xpewarn £Touc 2.162.338 52,658

O @opog eni Twv kepdwv TnG Eraipeiag npiv ™ @opoloyia diapéper and To BewpnTikd Nood nou Ba NPOEKUNTE

XPNOILONOIGVTAG Ta EGAPUOOILG NOCOOTA PopoAoyiac we e&ne:

2008 2007
€ €

Képdog npiv and Tn popooyia 21.601.660 508.801

®Gpog UNoAOYIZOLEVOC HE Ta €papudoIua NocoaTd Gopooyiac 2.160.166 50.880

®opohoyikr| enidpacn exnTOOEWY Kal £1000APATOG NOU Bev UNOKEITAl OF

popoloyia (2.132.178) (29.891)

AUUVTIKA} £10OPA - TPEXOVTOS ETOUCG 7.828 4.293

®opoloyia eEwTepikod Népav Tou noool nou iekdikeital WG nigTwon orn

popoAoyia Tou £Touc 2.126.522 27.376

XpEwan popoloyiac 2.162.338 52,658

O ouvTeAEOTRG eTaIpIKOY Pbdpou eivai 10%.

Katw and opiopéveg NPOUNOBECEIG TOKOI LNOPET va UNBKEIVTAI OE APUVTIKN EI0QOPa {E NO00CTO 10%. g TéTOIEC
NEPINTWOEIG 50% TWV TOKWV QUTGOV ekaipolvTal and eTaipikd Popo ka EMNOPEVWG £XOUV MPAYHATIKG POPOAOYIKG
§ - OuvreheoTh nepinou 15%. Se OPIOPEVEG NEPINTQOEIG Pepiopata and To eEwTeEpIKG Hropel va unGKevTal o€ apuvTIKA
4 EIgPOPA pE NogooTo 15%.

11. Mepiopara

2008 2007
€ €

Evbiapeco pépiopa nou nAnpwonke 19.600.000 -

19.600.000

Kata tn Sidpkeia Tou 2008, o oupBoudol evékpivav TV nAnpwpr} evaiduscou uepiopaTog Gwoug € 19.600.000

(€600,000 for 2006 and €19,000,000 for 2008)(2007: € MHAEN).
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12. Enev3ioei§ o€ BuyaTpikég eTalpeieg

2008 2007

€ €

Trv 1 Iavouapiou 42.726.928 42.726.928
MpoabriKeg 12.854.156 -

Ing 31 AexeppBpiou 55.581.084 42.726.928

AENTOLEPEIEG TwV BUYATPIKGV ETAIPEIGV Eival WG akohoUBuw(:

‘Qvoug X@©pa ouoTaoEwg Kupieg SpaotnpidTnTec ZuppeToxn

%

Cementera Kosjeric AD ZepBia Mapaywyn Toipévrou 96/74

Kard T Sidpkeia Tou £Toug 2008, n Eraipeia ayopact To 22% TWV PETOXWV oTnv Cementara Kosjeric AD yia
€12.854.156, ab§avovtag To pETOXiKO TNE NOC0aTd and 74% ge 96%.

13. Egnopika ka1 GAAa sionpakréa nood

2008 2007

€ €

EionpakTéa and Buyarpikn etaipeia (Znp.18) 66.836 18.773
ANa sionpakréa 2,415 -

69.25; 18.773

H Sikan akia Twv epnopikdv kar dAwy EIONPAKTEWY Nou &xouv AfEn EVTOG €vOG €TOUG Eival nepinou n idia pe
AovioTikn afia kara Tiv NUEpounvia Tou igohoyiopou.

14. MeTpnTa ka1 avrioToixa peTpnTiv

la oxonoug Tng KaTAoTaong Tapeiakav podv Ta HETPNTA kar avTioToiXa PETPNTOV nepidaupavouv:

2008 2007
€ €
MeTpnTa otnv Tpanela kai oTo Tapeio 1.191.601 1.385.785

} S 1.191.601  1.385.785

A
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15. MeTOXIXG KEQAAQiIO

2008 2008 2007

Ap1Bpog ApiBLidg

HETOX OV € UETOXWV €
EyKeKpIHEVO
TuvnBeiq peToxéq €1,71 ava petoxn 40.000 68.400 30.000 53.180
Kegahalo nou ex360nke ka1 nAnpoOnke
eE'oAoxAnpou
Tnv 1 Iavouapiou 29.430 52.194 29.430 52.194
MeTaTpont} peToxikoU kegaAaiou and Kunpiakéc
Mipeg og Eup® - (1.869) - -
‘Exdoorn PeToXMV 10.000 17.100 - -
£1iG 31 AexepBpiou 39.430 67.425 29.430 52T24

Ev oyn Tng ei0aywyrig Tou Eup® oTnv Kinpo ano TNV 1n Iavouapiou 2008, n ovopaoTikd akia Tne kale HETOXAG Tne
Eraipeiag petatpdnnke and AKEL oe €1,71. H HEIWOoN OTO EKBOMEVO LETOXIKO KEPGAAGIO TOU NOCOOTO! €1.869 wc
QNOTEAEOHA TNG PETATPONNG ENITEUXBNKE LIE TNV Kegalonoinan Twv ZUoowpEUpEVLV KepSv.

Kata tn Sidpkeia Tou éroug, n Etaipela éxdooe 10.000 HETOXEG eninpooBeTEG Uyoug €1,71 ava HETOXN), UNEP To ApTig
Uyoug €1.283,29.

16. Epnopikoi kar GAAos NICTWTEG

2008 2007

€ €

Opeirdueva ¢Eoda 4.948 4.325
AMo1 moTwTég 7.897 2.955 $
12.845 7.280

17. Tpéxouceg popoloyikég unoxpeaoels / (snioTpentéor popor)

2008 2007

€ €

- ETaipikdg pdpog 14.013 (301)

ExTakm eiopopd yia mv apuva (3.158) (4.407)

10.855 54.708)

18. ZuvaMrayécg e OUYYEVIKG Hépn

H Emfpeia eAEyxeTal and Tnv Aemos Cement Limited, eyyeypappévn otnv Kunpo, n onoia KATEXEN TO 100% Ty
HEToxwv tng Eratpeiac. To Tehikd NPOCWNO Mou eAéyxel TV Eraipeia eivar Titan Cement S.A., in Greece.

Ot 1o kéTw ouvaMayég éyivav pe ouyyevika pépn:

E 18.1 Napoyn unnpecidv
5 2008 2007
. € €
Ouyarpikr eraipeia 284.716 284.955

284.716 284.955
e — ] N
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18. ZuvahAayiq PE OuYYEVika pépn (ouvéxeia)
18.2 Eionpaxtéa and ouyyevika pépn (Xnp.13)

, 2008 2007
Qvoua Quon guvalayav € A
EionpakTéa and Buyatpiki eraipeia 2UPBOUAEUTIKEG UNNPETiEC 66.836 18.77

66.836 18.773
19, Ev3eXOMEVEG UNOXPEROEIC
H Eraipeia dev eixe eviexdpeves unoxpemaoeic oG 31 AskepBpiou 2008.
20. Aeopedosig
H Eraipeia Sev eixe kepalaiouyikég A GMeg Seopetiosig oTig 31 AekepBpiou 2008.
21. FeyovéTa perayevéoTepa Tng nNHepopnviag Tou 1I0oAoyiopou

Asv unnpEav onpavTikg yeyovora HETAYEVEOTEPA TNG Nuepopnviac Tou IcoAoyIopoU nou va éyouv oxéon ue ™
KATavonaor TwV OIKOVOWIKGV KATAGTAGEWY.

‘ExBeon AvetapTnTav EAeykriov oeAibeg 4 ka1 5




