




AEOLIAN  MARITIME COMPANY

STATEMENT OF FINANCIAL POSITION

AS 31 DECEMBER 2009

(AMOUNTS IN EURO)

ASSETS

2009 2008

Tangible assets 180,341.00 180,341.00
Total non current assets 180,341.00 180,341.00

Inventories 9,183.00 13,426.06
Receivables and prepayments 1,642,128.46 1,432,151.29
Cash and cash equivalents 4,106.76 5,546.71
Total current assets 1,655,418.22 1,451,124.06

TOTAL ASSETS 1,835,759.22 1,631,465.06

LIABILITIES
Trade payables and other creditors 269,094.98 92,890.38
Current liabilities 269,094.98 92,890.38

Total liabilities (a) 269,094.98 92,890.38
Share capital (3,300 shares of € 115.00) 379,500.00 379,500.00
Retained earnings 1,187,164.24 1,159,074.68
Total Equity (b) 1,566,664.24 1,538,574.68

TOTAL EQUITY AND LIABILITIES (a+b) 1,835,759.22 1,631,465.06

The aforementioned financial statements have been approved by the Board of Directors for publishment on 25/01/2010.
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AEOLIAN  MARITIME COMPANY

(AMOUNTS IN EURO)

2009 2008

Revenue 2,701,000.00 2,507,100.00
Cost of sales -1,431,435.53 -1,269,040.35
Gross profit before depreciation 1,269,564.47 1,238,059.65
Other operating income 353.60 386.40
Administrative expenses -86,645.30 -85,396.17

Profits before interest, taxes, depreciation and 
amortization 1,183,272.77 1,153,049.88

Depreciation and amortization - -

Profit before interest and taxes 1,183,272.77 1,153,049.88

Finance Income 8.67 37.25
Finance Expenses -191.88 -230.34
Profit before taxes 1,183,089.56 1,152,856.79

Profit after taxes 1,183,089.56 1,152,856.79

INCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2009
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(AMOUNTS IN EURO)

Share
Capital

Retained 
earnings Total

Year ended 31 December 2008
Balance as of 1 January 2008 379,500.00 846,217.89 1,225,717.89
Distributed dividends -840,000.00 -840,000.00
Profit of the year 1,152,856.79 1,152,856.79
Balance as of  31 December 2008 379,500.00 1,159,074.68 1,538,574.68

Year ended 31 December 2009
Balance as of 1 January 2009 379,500.00 1,159,074.68 1,538,574.68
Profit of the year 1,183,089.56 1,183,089.56
Distributed dividends -1,155,000.00 -1,155,000.00
Balance as of  31 December 2009 379,500.00 1,187,164.24 1,566,664.24

STATEMENT OF CHANGES IN EQUITY
AEOLIAN  MARITIME COMPANY

FOR THE YEAR ENDED 31 DECEMBER 2009
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AEOLIAN MARITIME COMPANY
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2008
(AMOUNTS IN EURO)

2009 2008

Cash flows from operating activities 

Profits before taxes 1,183,089.56 1,152,856.79
Adjustments in relation to the following transactions:
Interest Expense 183.21 193.09
Operating Profit before changes in working capital 1,183,272.77 1,153,049.88
Decrease/ (Increase) inventories 4,243.06 -6,348.06
Decrease/ (Increase) in trade and other receivables -209,977.17 -300,614.40
(Increase)/ Decrease in operating long-term receivables 0.00 0.00
Increase/ (Decrease) of short-term liabilities 176,204.60 -1,941.71

Cash generated from operations 1,153,743.26 844,145.71

Taxes paid 0.00 0.00

Net cash inflows from operating activities (a) 1,153,743.26 844,145.71

Cash flows from investing activities
Interest received 8.67 37.25
Net cash flows from investing activities 8.67 37.25
Net cash inflows after investing activities (a+b) 1,153,751.93 844,182.96
Cash flows from financing activities
Interest paid -191.88 -230.34
Dividend payments -1,155,000.00 -840,000.00

Net cash outflows used in financing activities ( c ) -1,155,191.88 -840,230.34
Net (decrease)/increase in cash and cash equivalents (a+b+c) -1,439.95 3,952.62
Cash and cash equivalents at the beginning of the year 5,546.71 1,594.09

Cash and cash equivalents at the end of the year 4,106.76 5,546.71
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