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AEMOS CEMENT LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUMBOUAIO UNOBAAAE! TNV £kBeOT Tou padi PE TIC EAEYHEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
TO £T0G nou €Ange oTig 31 Aekeuppiou 2009.

KUpieg 5pacTnpiOTNTEG

O1 KUpIEC OpaaTNPIOTNTEG TNC ETAIPEIAG Nou dev €xouv aAAGEEl anod To nponyoUPEVo £TOC, €ival n KaToxr enevoUoswy
Kal ol cuvaAAaygg og TiTAoug, nepiAauBavopévwy HETAED AAAWY PETOXWV MOU (PEPOUV PEPICHA KAl TOKO, OHOAOYWYV,
KaTaBéoewv Kal daveiwv.

Avaokonnon TpEXouoag KATaoTaonc, NPoPAENOPeVEG HEAAOVTIKEG £EEAIEEIG KAl onUAVTIKOI Kiviuvol

H Etaipeia napouciace képdog yia To €Tog 2009 Uwoug €78.452.976 o olykpion PE TO KEPDOG yia To £Tog 2008
Uyouc €186.547.580. H peinon auTr oQeiAeTal KUpimG OTO XapNAOTEPO €100dNUa and PepiopaTa kata To £1og 2009
€76.929.708 (2008: €184.285.497). To AloiknTikd ZupBoUAio dev avapevel ONPAvTIKEG aANAYEG OTIG SpacTnPIOTNTESG
TNnG ETaipeiac yia To npoBAenTO HEAOV.

O1 KupIOTEPOI KivOuvol nou avTigeTwnilel n ETaipeia avagépovTtal ot onueinon 3.

AnoTteAéopara kai Mepiopara
Ta anoteAéopata Tng ETaipeiag yia To £1o¢ napouaialovral otn oghida 5. To AloiknTIkO ZupBoUAio dev ionyeital TV
NANPWWI HEPIOKATOG Kal To kaBapd kEPDOG yia TO £TOG METAPEPETAI OTA ANoBepaTIKd.

MEeTOXIKO KEPAAdIO
Aev unnp&av al\ayég oTo PETOXIKO KeaAalo Tng ETaipeiag kaTta Tn SIGPKEIa Tou £TOUG.

A10IKNTIKO ZUupBoUAIO:

Ta pEAN Tou AloiknTikoU ZupBouliou oTig 31 AeskepBpiou 2009 kai KaTd TNV nuepodnvia TnG napoloac €kBeong
napouaiadovral an ogAida 1. ‘OAol Toug ATav WEAN Tou AloiknTikoU ZupBouliou kaB' oAn Tn SIdpKela Tou ETOUG MOU
£€An&e aTic 31 AekeuBpiou 2009.

SUppwva pe 1o KataoTaTikd Tng Etaipeiac OAa Ta ugioTdueva PEAN Tou AloiknTikoU SupBouliou diatnpolv To
a&imua Toug.

Aev unnp&av onoleadnNnoTe oNUavTikEG aAayeg aTn oUvBeon, TNV Katavour] apuodioTTWV f TNV anolnuiwon Twv
HeA@V Tou AloIKNTIKOU ZUMBOUAIoOU.

FeyovoTa PETAYEVECTEPA TNG NHEPOHNVIAG TNG KATAOTACNG OIKOVOHIKNG 0€0nG
OnoladnnoTe oNUAvTIKa YeyovoTa ouvéBnkav WETA Tn ANEn Tou £Toug neplypagovTtal oTn onueiwon 21 Twv
OIKOVOUIK®V KATAOTACEWV.

Ave&aptnTol EAEYKTEG

O1 aveEapTnTol eAeykTEG, Ernst & Young Cyprus Limited, £xouv ekdnAwoel eniBupia va eEaKkoAouBdroouv va Napexouv
TIC UNNPEDIEC TOUC kal WRQIOKA Mou va £EouciodoTel To AIOIKNTIKO SUHBOUNIO va kaBopioesl Tnv agoifry Toug, Ba
katatebei aTnVv ETola Mevikn ZuveAeuan.

Me evToAr| Tou AIOIKNTIKOU SUpBOUAiou,

>TENIOG TpIavTa@UAAIDNG
ZUpBouAog

Aeukwoia, Kinpog, 8 Anpihiou 2010




"‘ExOeon AveEapTnTwv EAsykTOV

Mpog Ta MéAn TnG Aemos Cement Limited
'EkBeon €ni TV OIKOVOHIK®OV KaTaoTaoewv

‘Exoupe eAEYEEI TIG OIKOVOUIKEG KaTaoTACEIG TNG Aemos Cement Limited oTig oeNideg 5 péxpl 23, nou anotehouvTal
ano TNV KaTaoTaaon OIKOVOMIKNG B€ong oTic 31 AskepBpiou 2009, kal TV KAaTdoTaon Aoyapiacpol anoTEAEOHAT®Y,
TNV KaTaoTaon OUVOAIK®V £00dwv, TNV KaTaoTaon aAAaywv oTa idla KepdaAaia kal TNV KaTaoTaon TAUEIaKWY PomV
yid TO €T0C nou €AN&E TNV nuepounvia auTrn, Kal MEPIANWN TWV ONUAVTIKOV AOYIOTIKOV apX®V Kal GAAEC
£NEENYNMATIKEG GNUEIDTEIG.

EuBuvn Tou AioiknTikoU SuuBouliou yia Tic OIKOVOUIKEG KaTaoTdoeic

To AloiknTikd ZupBoUANlo Tng Etaipeiac eivar unelBuvo yia Tnv €Toigacia kai dikain napouciaon auTwv Twv
OIKOVOMIKQV KATAoTACEWV OUM@va e Ta Aigdvn MpoTuna XpnuaTooiKoVoUIKNG Ava@opdc onwe auTda UIoBeTrBnkav
ano Tnv Eupwnaikn ‘Evwon (EE) kai TI¢ anaitioeic Tou nepi ETaipeiov Nopou Tng Kinpou, Kep. 113. H guBlvn autn
nepiAapBaver: oxedlaouo, €papyoyn Kal Trpnon £0WTEPIKOU €AEYXOU OXETIKOU WE TNV €Toidacia kal Tn dikain
napouciacn OIKOVOUIK®OV KATAOTACEWY anaAaypevwv anod ouciwdn AAen kal napaAsiYeic, €iTe OPEINOPEVWV OF
andrn eite og AdBog, emhoyr kalr epappoyr KaTaAAnAwv AOYIOTIKOV apXwV, Kadl UNOAOYIOHO AOYIOTIKWV EKTIUNCEWY
rnou gival AOYIKEG UNO TIC NEPIOTATEIC,

EuBuvn Twv EAsykTwv

H dIkn pag euBblvn gival va ekpPACOUPE YVMMN NAVK G' AUTEG TIC OIKOVOMIKEG KATAOTACEIG E BACN TOV EAEYXO MAG.
Algvepynoape Tov €AeyX0 Hag oUugwva pe Ta Aiebviy Mpdtuna EAéyxou. Ta MpoTtuna autd anarmrolv Onwg
OUMMOPPWVOHACTE HE OEOVTOAOYIKEC ANAITHOEIC KAl ONWG NPoypaudaTi(oUPE Kal OIEVEPYOUME TOV £AEyXO Yid va
NAapoupe AoyikEG dIaBePAIOEIC KATA NOCO Ol OIKOVOMIKEG KATAOTACEIG €ival anaAAaypéveg and oucimdn Aaen kai
napaAsiyeic.

'Evag é\eyxog ouvendyetal TNV ekTEAEOn OIAdIKACIWV yid Tn AW €AEYKTIKAG MaAPTUPIAC yid Mooa Kal GAAEC
YVWOTOMOINCEIG OTIG OIKOVORIKEG KaTaoTacelg. O1 diadikacieg nou enIAéyovTal EapTWVTAl Anod TV Kpion Tou eAEYKTH,
nepIAAPBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWV oUCINdWV AdBwv kal NApaAEiPeEwV TwV OIKOVOUIKWV KATAOTACEWY,
€iTE OPEINOPEVWV OE anaTn €ite o€ AaBog.  KAvovTag auTeg TIG EKTIUNOEIG KIVOUVWYV, 0 EAEYKTNG AauBAvel unown Tou
TOV E0WTEPIKO ENEYXO NMOU OXETICETAI YE TNV €TOIMACIA kal Tn diKain NApouaciacn TwV OIKOVOMIK®MY KATAGTACGEWY TNG
OIKOVOMIKIG OVTOTNTAG YIa va oXedIAoel EAeYKTIKEG dladikaaoieg nou gival KaTAAANAEG UNO TIG NEPIOTATEIG, AAG OXI HE
oKono TNV EKPPACN YVWHNG £Ni TNG ANOTEAECUATIKOTNTAG TOU E0WTEPIKOU EAEYXOU TNG OIKOVOUIKNG ovTOTNTAC. 'Evag
£Aeyxoc nepiAapBaver eniong Tnv afloAodynan Tng KaTaAANAGTNTAG TwV AOYICTIKOV apX®V Mou Xpnoiponoinénkav Kal
TNG AOYIKOTNTAG TWV AOYIOTIKWV EKTIMNOCEWV Nou £yivav anod To AloIKNTIKO ZUPBoUAIo, KaBmG kal TNV agloAdynon Tng
YEVIKNG Napouciacng TwV OIKOVOUIKWV KATAOTACEWV.

MoTeloupE OTI N EAEYKTIKN HapTupia nou Exoupe AABel €ival enapkng kai kaTaAANAn yia va napdaoyel Jia Baon yia Tnv
€AEYKTIKN HAG YVOMN.



‘EkBeon AveEapTnTwv EAsykT®V (ouvExeia)

Mpog Ta MéAn TnG Aemos Cement Limited

Mvaun

KaTa Tn yvoun Pac, ol oIKOVOUIKEG KATAoTAdEIC Oivouv aAnBivr) kai dikain €IkOva TG OIKOVOUIKNAG KATAoTAaong TG
Aemos Cement Limited oTig 31 AekepBpiou 2009 kal TNG XPNHATOOIKOVOUIKNG €NIGOONG Kal TWV TAUEIAKAV POWV TNG
yid TO £T0G nou €An&e TNV nuepopnvia autr oUpewva pe Ta Aiebvry NMpoTuna XpnuaToolKOVOUIKAG Avagopdag onwg
auTd uloBetnBnkav and Tnv EE kai Tig anaithoeig Tou nepi ETaipeioov Nopou Tng Kunpou, Keg. 113.

'EkBeon eni AAA@V NOHIKGOV ANAITOE®V

SUPeWva We TIG anaitnoelg Tou nepi ETaipeioov Nopou, Keg. 113, avapEpoupe Ta nio KAaTw:

"Exoupe napel OAeG TIG NANPOPOPIEG Kal EENYNOEIC NOU Bewprioape avaykaieg yia oKonoug ToU EAEYXOU HAc.
KaTd Tn yvoun gag, £xouv Tnpndsi anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

O1 0IKOVOUIKEG KATAOTAOEIC TNG ETaipeiac oupg@wvolv Pe Ta AoyioTikd BiBAia.

KaTtd Tn yvoun pag kar ano 6oa kaAlutepa €xoupe nAnpo@opnBei kal cUPPWvVa PE TIG EENYNOEIC MOU Hag
00BNKav, ol OIKOVOUIKEC KATACTACEIC NAPEXOUV TIC anAIToUupevec and Tov nepi ETaipeimv Nopo, Kegp. 113,
nAnNpo@opiec e Tov anairoUhevo Tpono.

Katd Tn yvopn Mag, ol nAnpogopiec nou divovral otnv €kBson Tou AloiknTikoU SupBouAiou
07N 0gAida 2 oUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIG.

‘AAAO Ofpa

AuTi) n €kBeon, NepIAAPBAVOUEVNG KAl TNG YVOMNG, €TOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kal pévo
oUpQwva pe To ApBpo 156 Tou nepi ETaipeinv Nopou, Keg. 113 kal yia kavéva ahho akond. AivovTag auTr Tn yvopn
dev anodexopaoTe 1 avaiappavoupe uBlvn yia onolodnnoTe GAAo okonod ) NPog onolodnnoTe AaAAo NPOCWNO OTn
YV(ON TOU OMoiou auTn 1 €kBgan duvaTov va NePIENDE.

Ernst & Young Cyprus Limited
Eykekpipgévol AoyloTéG kal Eyyeypappévol EAeykTEG

Aeukwoia, 8 Anpihiou 2010



AEMOS CEMENT LIMITED

KATAZTAZH AOTAPTIAZMOY AMNOTEAEZMATQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

2009 2008

2nu. € €
Eigodnuara 5 76.929.708 184.285.497

AMa £€000a 6 252.147 -
'E€0da dioiknong (583.832) (563.422)
Képdog ano epyaocieg 7 76.598.023 183.722.075
KaBapd €00da xpnuaTodoTnong 8 3.778.361 3.798.702
KaBapr) nuia ano enevBUTIKEG dpacTnPIOTNTEC 9 (1.550.000) (519.856)
Képdog npiv anod Tn popoloyia 78.826.384 187.000.921
®dopoAoyia 10 (373.408) (453.341)
KaBapo kEpdog yia To £T0G 78.452.976 _ 186.547.580

O1 onpeInoeIg aTIC oeAidec 10 YEXp! 23 anoTeAoUv avanoomnacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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AEMOS CEMENT LIMITED

KATAZTAZH 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

2009 2008
Mpiv ano MetaTn Mpiv and Tn MeTa
(popohoyia dopoloyia (popoAoyia (popohoyia dopoloyia (popohoyia
€ € € € € €
Ka®apo
KEPDSOG yIa
TO £T0G 78.452.976 - 78.452.976 186.547.580 - 186.547.580
AAAa
OUVOAIKA
€00da - - - - - -
ZuvoAika
€0004a yia To
£€T0G
78.452.976 - 78.452.976 186.547.580 - 186.547.580

O1 onpeInoeIg aTIC oeAidec 10 YEXp! 23 anoTeAoUv avanoomnacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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AEMOS CEMENT LIMITED

KATA2TAZH OIKONOMIKHZ OE>H2
31 AekepBpiou 2009

ZTOIXEIA ENEPIHTIKOY

Mn kukAo@opoUvTa OTOoIXEIa EVEPYNTIKOU
EnevdUoeIC 0 BUYATPIKEG ETAIPEIEC
Advela €l0npakTéa

KukAopopoUvTa OTOoIXEia EVEPYNTIKOU
Epnopikda kai aAAa ionpakTéa nood
EnioTpenTéol popol

MeTpnTd oTnVv Tpdnela kai oTo TAUEIO

OAIKO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I310 KEQAAala Kal anodspaTika
METOXIKO KEPAAQIO

AnoBepaTikd unép To ApTIO

AMa anoBeparika

SUCCWPEUNEVA KEPDN

ZUvoAo 15i0v Kepalainv

Mn BpaxunpoBECHEG UNOXPERDTEIG

Epnopikoi kai GAAOI NIOTWTEG

BpaxunpOOECHEG UNOXPEMDOEIG
Epnopikoi kai GAAOI NIOTWTEG
TpEXOUTEC POPOAOYIKEG UNOXPEWOTEIC

ZUVOAO UMNOXPENCEDV

ZUVOAO 18I0V KEQAAUI®V KAl UNOXPEDCEMV

2N.

11
17

12

14

15

16

16

2009 2008

€ €
238.268.583 236.853.028
82.470.000 _ 125.644.532
320.738.583 _ 362.497.560
122.791.449 56.522

34.580 -
202.978 3.741.924
123.029.007 3.798.446
443.767.590 _ 366.296.006
114.729 114.729
113.054.397 113.054.397
90.984 90.984
328.243.553 _ 249.790.577
441.503.663 _ 363.050.687
1.070.000 2.140.000
1.070.000 2.140.000
1.191.071 1.084.347
2.856 20.972
1.193.927 1.105.319
2.263.927 3.245.319
443.767.590 _ 366.296.006

2TiG 8 AnpiAiou 2010 To AloiknTikd ZupBoUAio Tng Aemos Cement Limited eVEKPIVE QUTEG TIG OIKOVOUIKEG KATAGTACEIC

yla €kdoon.

>TENIOG TpiavTa®uAAidng
SUpBouANoC

ApTa AvTwviou
SUpBouNoC

O1 onpeInoeIg aTIC oeAidec 10 YEXp! 23 anoTeAoUv avanoomnacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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AEMOS CEMENT LIMITED

KATAZTAZH AANATQN ZTA IAIA KEOAAAIA

'EToc nou €Ange oTic 31 AekepBpiou 2009

AnoBepaTiko

‘Ekdo0n HETATPONNG
METOXIKO METOX®WV UNEP EEVV  ZUOOWPEUHEVA
Ke@AAdio TO APTIO VOMIOHATWV KEPON OAIKO
€ € € € €

YnoAoino - 1 Iavouapiou
2008 114.827 113.054.397 90.984 63.242.899 176.503.107
Zuvohikd €003a yia To £TOG - - - 186.547.580  186.547.580
MeTaTponr JeToxikoU
KepaAaiou and Kunpiakeg
Aipeg og Eupw (98) - - 98 -
271G 31 AskepuBpiou 2008/
1 Iavouapiou 2009 114.729 113.054.397 90.984 249.790.577 363.050.687
Zuvohikd €003a yia To £TOG - - - 78.452.976 78.452.976
211G 31 AskepPpiou 2009 114.729 _ 113.054.397 90.984 328.243.553 441.503.663

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA T Gopoloyia, onwe npoadiopifovral and Tov nepi EKTakTou
Eiogopag yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn diapkela Twv SU0 TV anod To TEAOG TOU GOPOAOYIKOU ETOUG
oTO onoio Ta képdn avagepovTal, 8a BewpeiTal NWe £xouv dIAVEPEI AUTO TO MOCO OAvV UEPIOHA. 'EKTAKTN QUUVTIKN
£10popda npo¢ 15% Ba eival nAnpwTEa Ndvw oe auTh Tn Aoyi{opevn dIavopr HEPIOUATOC OTNV EKTACN MOU Ol YETOXO!
(GTopa Kkai Taipeiec), KATa To TEAOC TNG NEPIODOU TWV dUO ETWV aANO TO TEAOG TOU (POPOAOYIKOU £TOUG GTO OMoIo Ta
KEPON avagepovTal, €ival popoAoyikoi kdaToikol KUnpou. To nocd auTtd Tng Aoyildpevng dlavoung epiopatoc
HEIOVETAI JE OMOIOdNMOTE NPAYHATIKO MEPICHA Non dIaveunBnKe yia Tn Xpron oTo onoio Ta KEPDN avagpepovTal. AuTr
N £KTAKTN AMUVTIKN €10¢opd kaTaBalertal and Tnv ETaipeia yia Aoyapiacpo Twv HETOXWV.

To anoBepaTikd YETATPONNG EEVWV VOUIOUATWV ENEENYEITAl OTN ONUEIWON 18 TWV OIKOVOUIK®MY KATAOTACEWV.

O1 onpeInoeIg aTIC oeAidec 10 YEXp! 23 anoTeAoUv avanoomnacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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AEMOS CEMENT LIMITED

KATA2TAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

2009 2008

2NH. € €
POH METPHTQN AMNO EPIrAZIEX
Képdog npiv ano Tn gopoAoyia 78.826.384 187.000.921
Avanpooapuoyeg yia:
Mn npaypaTonoinBgioa cuval\aypatikn ({nuia) - 3.131
Znuia and nwAnan XPnHUaTooIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU Mou
anoTigolvTal o€ dikain a&ia YEoW TWV ANOTEAEOUATWY - 519.856

Xpéwon yia anopegiwon otnv aia Twv enevOUCEWV O BUYATPIKEC
£TAIPEIEC 11 1.550.000 -

MoTwTIKA YepiopaTa 5 (76.929.708) (184.285.497)
MoTwTIKOUG TOKOUC 8 - (1.164.974)
XPEWOTIKOUG TOKOUG 8 (433) -
MoTwTIKOI TOKOI anod ddvela (3.647.728) _ (2.636.859)
Por HETPNT®V YIa Epyacieg npiv ano aAAayEg oTo KepAaAaio

KIVOERG (201.485) (563.422)
Meiwan / (al&non) oTa eynopika Kal AAAa €I0npakTéa nood 2.891.357 (116.426.447)
Meiwon oTa XpNHATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU MOU anoTIKouvTal

oe dikain a&ia JEoW TWV AnOTEAECHATWV - 1.778.946
Meiwon oToug eUnopikoUG Kal GAAOUC MIOTWTEG (963.276) __ (1.065.539)
Por peTpnT®V ano / (yia) epyacieg 1.726.596 (116.276.462)
Eionpa&n pepiopatov 76.929.708 184.285.497
®opoAoyia nou NANpwBnKe (407.856) (439.136)
KaOapn por) HETPNT®OV ano epyacisg 78.248.448 67.569.899
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

AUENoN peTOXIKOU KepaAaiou o BUYATPIKEC ETAIPEIEG 2.474.073 -
MANpwWN yia ayopd enevdUoEwY O BUYATPIKEG ETAIPEIEC 11 (5.439.628) (77.801.303)
Advela nou napaxwpnenkav (82.470.000) -
Eionpa&n Tokwv - 1.164.974
MoTwTIKOI TOKOI anod ddvela 3.647.728 -
KaBapn por) HETPNTAOV YIa ENEVIUTIKEG SpAcTNPIOTNTEG (81.787.827) _ (76.636.329)
POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Mn npaypaTonoinBgioa cuval\ayuatikn ({nuia) - (3.131)
MANPWWI TOKWV 433 -
MoTwTIKOI TOKOI anod ddvela - 2.636.859
KaOapn por HETPNTAOV and XpnHAToS0TIKEG SPACTNPIOTNTEG 433 2.633.728
KaBapn HEi®ON O HETPNTA KAl AVTIOTOIXU HETPNTAOV (3.538.946) (6.432.702)
MeTpnTd Kal avTioTOIXd HETPNTAV:

TNV apxr Tou £Toug 14 3.741.924 10.174.626
210 TEAOG TOU £TOUG 14 ____ 202,978 __ 3.741.924

O1 onpeInoeIg aTIC oeAidec 10 YEXp! 23 anoTeAoUv avanoomnacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.

9



AEMOS CEMENT LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

1. Z0oTaon kai KUPIEG SpaocTnPIOTNTEG
X®pa oucTACEMG

H Etaipeia Aemos Cement Limited oguoTdBnke otnv Kunpo oTig 9 March 1998 wg eTaipeia nepiopiopevng eublvng
oUPPWVa HE TIG NPOVOIEG Tou Nepi ETaipeiwov Nopou, Kep. 113 Tng Kunpou. To eyyeypapévo ypageio Tng ival oTnv
2-4 Aew@opog Apxieniokdnou Makapiou III, Capital Center, 90¢ 'Opogoc, CY-1065 Asukwaia, Kunpoc,.

KUpieg 5paoTnpiOTNTEG

O1 KUpIEC OpaaTNPIOTNTEG TNC ETAIPEIAG Nou dev €xouv aAAGEEl anod To nponyoUPEVo £TOC, €ival n KaToxr enevoUoswv
Kal ol cuvaAAayeg o TiTAoug, nepIAaUBavopévwy HETAED AAAWY PETOXWV MOU (PEPOUV PEPICHA KAl TOKO, OHOAOYWYV,
KaTaBéoewv Kal daveiwv.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC NOYIOTIKEG APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTWV TWV OIKOVOUIK®Y KATAOTAGEWY ava@EPOVTal
nio KATw. AUTEG Ol apXEG EXOUV EQAPHOCTEI |IE CUVENEIA yia OAa Ta €Tn Nou NapoucialovTal 0 AUTEG TIG OIKOVOMIKEC
KATAOTACEIG, EKTOC and 6rnou dNAWVETAl JIAPOPETIKA.

Bdaon eToipaciag

Ol OIKOVOIKEG KATATTACEIG £XOUV ETOINACTEI CUPPWVA LE Ta AlgBvry MpoTuNa XpnuaToolkovouikng Avagopdg (AMXA)
ONwC¢ auTa uloBeTnBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai TIg anaitroeic Tou nepi ETaipeinv Nopou, Kep.113, Tng
KUnpou. O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOINACTEI e BACN TNV apxr) TOU IOTOPIKOU KOOTOUG.

AUTEC Ol OIKOVOMIKEG KATAOTACEIC €ival EEXWPIOTEG OIKOVOMUIKEG KATAOTACEIC TNG MNTPIKNG ETaipeiac. Aev €xouv
ETOIMACTEl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG MOU va NEPINAPBAVOUV TIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiag
Kal TnG BuyaTpikng Tng, Adyw Tou oTI n ETaipeia sival kai n idia BuyaTtpikn eTaipeia kal Sev UNoXpeoUTal Va ETOILACEI
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC €NEIdn N TeAIKN 18Uvouoa eTaipeia, Titan Cement S.A., nou €xel ouoTabei oTnV
EMGOq, €Toipalel evonoInuEVEG OIKOVOMIKEG KATAOTACEIG. AuTh n €Eaipeon emipéneTal and To AlEBveC AoYIOTIKO
MpdTuno AAM27 «Evonoinuéveg kal ZexwploTeg OikovopikéG KataoTdoeig» kal and Tov nepi ETaipeinv Nopo, Keg.
113. Evonoinpéveg OIKOVOUIKEG KaTaoTacelg eival diaBsoiyeg and Tnv Titan Cement S.A., Xahkidog 22A, 11143
ABrjva, EAN\GC.

Y100£Tnon KaivoUupyi®v Kdai avafempnpévov AMXA

KaTa 1o Tpéxov €10¢ N ETalpeia uloBETNos OAa Ta kaivoupyla kal avaBewpnuéva AMNXMN Ta onoia oxeTiCovral Ye TIC
£pYacieg TNG Kal ival epappooIya yia AoyIoTIKEG NePIodoUG nou apyilouv Tnv 1 Iavouapiou 2008.

H u108£Tnon auTr Sev el EMIPEPEI ONUAVTIKEG AAAQYEG OTIC OIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.

KaTta Tnv nuepopnvia €ykpiong auTwv TwV OIKOVOUIKWY KATAOTACEWY OpIOHEVA AOYIOTIKG NpoTuna ixav ekdoBei ala
dev €ixav Tebei akoun oc epappoyr. To AloiknTikO ZUPBOUAIO avapével Nwe N UIOBETNON AUT®V TWV AOYIGTIKOV
npoTUnwv o€ PEAOVTIKEG NePIOdoUG Oev Ba €xel onpAvTIK €NidPAcn OTIG OIKOVOUIKEG KATAoTACEIG TNG ETaipeiac,

EEapTnpEVEG eTAIpEiEg

O1 Buyatpikeg nepihapBavouv OAeG TIG eTalpeieg nNou eAeyxovtal and Tnv Etaipeia. 'EAeyxog undpxel 6Tav n pnTpIkn
£TAIPEIQ KATEXEI, AUEOA I EYPEDA PECW BUYATPIKAV, NAVK and Ta YIod JIKAIWUATA WrPOoU HIAG ETAIPEIAC,

O1 enevdlosic o BuyaTpikéG Talpeiec napouoialovral o TIMA KTNONG Heiov onoladnnoTe npoBAewn yia anoysinon
NG a€iac Toug. H AoyioTikn a€ia Twv enevdUoEwV O€ BUYaTPIKEG ETAIPEIEC EAEYXETAI yIa AnopEeinan OTav yeyovoTa N
aM\ayEg OTIC NEPIOTACEIG UNODEIKVUOUV OTI N AOYIOTIK Toug a&ia Pnopei va pnv gival avakTnoiun. Znyiég anoyeinong
avayvwpilovTal TNV KataoTacn AoyapiacuoU anoTEAECUATWY.
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2. AoyIOTIKEG apXEG (OuvEXela)
Avayvepion €1003nNHAaTOV

To €100dnKa anoTeAeiTal ano TV a&ia TIHOAOYNONG YIa NWANCEIG EYNOPEUPATWY KAl UMNPECIWV HETA TNV apaipeon
TOU @OpoU NpoOTIBEPEVNG afiag, TWV EMIOTPOPWV KAl TWV EUMOPIKOV EKNTWOEWV. Ta €ooda Tng Etaipeiacg
avayvwpifovral wg €ENG:

o MOoTWTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovTal kat avaloyia Xpovou Xpnolponoiwvtag Tn WEBodo Tou npaypatikoU
eniTokiou.

. MoTwTIKG pepioyara
Ta NIoTWTIKA pepiopaTa avayvwpilovral oTav anodeixBei To dikaiwpa Tng ETaipeiag va sionpdéel.
MeTatponn §Evou vopioparog

1) Nouiopa AeiIToupyiag kai napougiagng
Ta oToixeia nou nepiAayBdavovTal OTIC OIKOVOUIKEG KaTaoTAcel, Tng ETaipeiag anoTigolvTal
XPNOIHOMNOIWVTAG TO VOUIOKA Tou KUpIou olkovolikoU nepIBAAovVTOC Yéoa aTo onoio Asitoupyei n ETaipeia
(‘to vouiopa Aeimoupyiac’). O OIKOVOUIKEG KaTaoTacoelg napouaialovTal os Eupw (€), To onoio gival To
VOMIoWa AeIroupyiag kal napouaciaong Tng ETaipeiac,

) Zuval\ayeg kal unohoing
Suvalayeg oe EEvo VOUIONa PETATPENOVTAl OTO VOUIOHA AsIToupyiag pe BAon TIC TIHEG ouvalaydaToc
nou 1oxUoUV TNV NUeEpPoPnVia TNG cuvaAAaync. SUVaAAayHaTIka képdn kal {nMIEC mou NPokUNTOUV ano Thv
€E0PANON TETOIWV OUVAANGYWV Kal anod Tn HETATPONN HE TN OUVAAAAYWATIKN I00TIHIa nou Ioxuel oTo
TENOG TOU ETOUG XPNUATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV Mou €ival o &va vopioparta
avayvwpilovtal oTnV KaTaoTacn AoyapiacuoU anoTEAEOUATWY.

®opoloyia
To £€0d0 Tou POpoU avTinpoowneUsl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU (POPOU Kal TOU avaBaAAOHEVOU (POPOU.

01 TPEXOUOEC (POPOAOYIKEG UNOXPEWOTEIG Kal aToIXeia evepynTikoU unohoyilovTal he Baon To Nocd Nou avapeveral ot
0a nAnpwOei N Ba avakTnBsi and TIG POPOAOYIKEG APXEG XPNOIHOMNOIVTAC POPOAOYIKOUG CUVTEAEDTEC KAl VOUOBEDIEC
nou eixav BonioBei 1} oucIaoTIKG BECMITOEl WEXPI TNV NEPOUNVIA TNG KATACTACNC OIKOVOIKNG B€0NC.

livetar nAfpng npoBAswn yia avaBalopevn @opoAoyid, XpnoIHoNoI®VTAG Tr HEBODO UMOXPEWONG, NAVW OE OAEC TIC
NPOCWPIVEC DIAPOPEG MOU MPOKUMNTOUV HETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV evEPYNTIKOU KAl UMNOXPEMOEWV
Kal TWV avTioTOIXWV NOOWV OTIC OIKOVOMIKEG KATAoTACEIG. OI popoAoyIKoi CUVTEAEDTEC Nou BeanioTnkav oTo Napov
oTadio XpnoiponoloUvTal yia Tov KaBopiopd Tng avaBalopevng gopoloyiac.

XpewoTIKG unoAoina avaBalopevng gopoloyiac avayvwpidovTal otny €KTaon nou eival meavov OTI PEAAOVTIKA
popoloynTéa kEPdN Ba eival SlaBéaipa EvavTi TwV ONoiwV Ol NPOCWPIVEG dIAPOPEG HNopoUv va Xpnaoidonoindouy.

AvaBal\dpeveg popoAoyIKEG anaiThoeig avayvwpifovTal oTnv EKTacn nou €ival moavov oTI HEAOVTIKA (popoloynTéa
képdn Ba eival dIaBEaiua £vavTl TV onoiwv ol NPOCWPIVEC dIAPOPEG UNopoUv va Xpnaidonoinouv.
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2. AoyIOTIKEG apXEG (OuvEXela)

Engv3UoEIg

H Etaipeia Ta&ivopei TIG enevOUOEIG TNG OE WETOXEG Kal OJOAOYA OTIC AKOAOUBEG KATNYOPIEG: XPNHATOOIKOVOUIKA
oToIXEIa EvePYNTIKOU NMOU dnoTIPouvTal oE dikain a&ia HEOW TwV anoTEAEOPATWY, ENEVOUCEIG NMOU KATEXOVTAI MEXP! TN
AMEN Kal XpNUATOOIKOVOUIKA OToIXEIa evepynTikoU dlaBéaiya npog nwAnon. H Taivopunon Twv enevdloswv e€aptdTal
anod To OKoMo yia Tov onoio anokTnenkav ol enevduoelg. H dielBuvon anogaaitel TNV KaTaAnAn Tagivounon Tov
€nevOUOEWV KATa TNV apxikn avayvwpion kal enavagioAoyei autod Tov kabopiopd o KABE nuepopnvia TnG kaTaoTaong
OIKOVOUIKNC B&ang.

XPNUATOOIKOVOLIKA OTOIXEId EVEPYNTIKOU MOU dnoTiyouvTal o dikain a&ig HEow TwV anoTeAEOUATOV

H kaTtnyopia auTr avaAueTal o SUO UMOKATNYOPIEG: XPNIHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU NPOC EUNopia
Kal autd nou opioTnkav ot dikain a&ia YEoWw TWV ANOTEAEOPATWV KATA TNV apxikr avayvopion. ‘Eva
XPNHUATOOIKOVOUIKO OTOIXEIO evepynTikoU NePINAPBAVETAI O€ AUTH TNV KATNYopid av anokTRBnke HeE KUPIO
oKono Tnv dnuioupyia kEpdoug anod BpaxunpdBeopes dIAKUPAVOEIC TwV TIHWV. Ta OTOIXEIQ evepynTIkoU GTNV
KaTnyopia auTr Ta&ivodoUvTal wg KUKAopopoUvTa aToixeia evepynTikoU av €ival Npog eunopia r avapéveral
va nwAnBouv pEoa os dWOEKA PNVEC anod TNV NUEPOMNVIA TNG KATAGTAGNG OIKOVOMIKNG B€0NC.

EngvOUOoEIC NouU kATEXovTal EXP! TN ANEN

EnevdloeIg e oTaBepéc 1 npoadiopioipeg NANPWHEG kal e aTaBepry ANREn TiG onoieg n dielBuvon £xel TN
OeTIK) NPOBeoN Kal dUVATOTNTA va KPATNoel WEXPI TN AREN Toug, €kTOC anod Onuioupyoulsva ddvela kal
elonpakTéa, Ta&ivopoUvtal ¢ enevOUCEIC Mou  KatéxovTal HEXpl Tn AfEn. AuTEG ol enevOUCEIg
nepiAapBavovTal oTa pn KUuKAoQopoUVTa oOTolxeia evepynTikoU £KTOG MO AUTEG MOU €XOUV ANEN evtoc
dwdeka pPNveV anod Tnv nuEeEpopnvia TnG KatdoTaong OIKOVOUIKNG Béong nou nepihauBdavovtal oTa
KUKAoopoUVTa aToIXEIa EVEPYNTIKOU.

XpNUATOOIKOVOLIKA OTOIXEId evepyNTIKOU d1af€aia Npog NwAnon

EnevdUaoeIg Nou anokTouvTal yia anepiopioTo Xpovikd diacTna, ol onoieg pnopei va nwAndouv Adyw avdaykng
PEUCTOTNTAC I aA\aywv 0Ta €NITOKIa TagivodoUvTal G XPNHATOOIKOVOUIKA OToIXeia evepynTikoU diaBéaiua
npog NWANCN Kal nepIAaUBavovTal oTa pn KUKAOQ@opoUVTa GToIXEia eVEpYNTIKOU €KTOC av n dieUBuvaon €xel
TN OednAwuévn npdBeon va kpatnoel TIC £nevOUCEIC AUTEG yid AIyOTEpO anod dwdeka MNVeC ano Tnv
nUepopnvia Tng katdoTaong OIKOVOUIKNG B€ong N ekTOG av Ba XpelaoTei va nwAnBolv yia augnon Tou
AsIToupyikoU Kealgiou Mou o€ TETOId NePINTWON nepIAAPBAvovVTAl OTA  KUKAOQOPOUVTA OTOIXEId
EVEPYNTIKOU.

AAQVEIQ KAl £10MPAKTEQ

Ta daveia Kal Ta EI0NPAKTEA Nood anoTeAoUV UN-Napdywya XpnHaTooIKOVOUIKG OTOIXEIA JE OTABEPEG 1
npoodlopicides NANPWHEG NoU dev €ival EI0NYNUEVEG O EVEPYN ayopd Kal yia TIo onoieg dev undapyel Npodean
€UNOPEUONG TOU €loNpakTéou nooou. MepIAapBavovTal oTa TPEXOVTA OTOIXEIA, EKTOG GV MPOKEITAI YIa
NpoBeoieg eyaANTEPEG Twv dWIEKA PUNVOV KETA Ao TV NUEPOUNVIa Tou IGoAoyIoHOoU. TOTE KATATACGOVTAI
oTa KN TPEXOVTA OTOoIXEa.
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2. AoyIOTIKEG apXEG (OuvEXela)
XpNHATOOIKOVOHIKG HEGA (CUVEXEIQ)

Engvduosig (ouveéxeia)

AyopEG Kal NWANCEIG enevdUoewVY We BAon oupBOAalo kavovikng Napddoaonc avayvmpilovTal KaTa Tnv nUepoUnvia nou
dieEayetal n guvaAhayn, nou gival n nuepopnvia kata Tnv onoia n Etaipeia deopeleTal va ayopacel ) va NwAnoel To
oToixeio evepynTikoU. O enevdUoeIC avayvwpilovTal apxika os dikain agia, NnAéov To KOGTOG ouvaAAayng yia oAa Ta
XPNHATOOIKOVOUIKG oTolxeia evepynTikoU nou Oev napoucialovTal o dikain afia péow Twv anoTeAeopdtwv. Ol
£nevoloelg dlaypdgovTal oTav To dikaiwpa va elonpaxbolv XpnUATIKEG POEC and TIG enevOUCEIG £xel AREel, 1 EXEl
JeTapepBei kal n ETaipeia €xel ouciaoTIKa PeTAaQEPel OAa Ta pioka kal oQEAn 1910KTNoIaG. Ta XpnHATOOIKOVOUIKA
oToixeia evepynTikoU JlaBEoIa NPoG NWANCN Kal XPNHATOOIKOVOUIKA OTOIXEid €vepynTikoU Mou dnoTihouvTal Ot
dikain afia péow Twv anoTeAeouaTwyv, napoucialovral peTéneita o dikain a&ia. Ta daveia Kal €10NPaAKTEA Kal ol
£nevOUOEIC NMoU KATEXOVTal PEXPI TN ANEN napoucialovTal o€ anooBeCUEVO KOOTOC XPNOIKONoIvTag Tn HEBodo Tou
npaypartikol enITOKiou.

MpayupaTtonoin®évta kai Pn npayuparonoin®évra képdn kai NUIEG nou npogpxovTal anod alhayeg otn dikain afia Twv
XPNHATOOIKOVOUIK®OV  OTOIXEiwV evepynTikoU Mou  dnoTipouvTal o Oikain a&ia PEOWw TwV AnOTEAEOPATWY
nepiAayBavovral  oTnv  KAtaoTaon AoyapiacpoU  anoTEAECHATwV OTnv  nepiodo  mou  npokunTouv.  Mn
npayyaronoinévra kEpdn 1 {nUIEG Nou NPoKUNTouv and aAayég otn dikain agia Twv XPNHATOOIKOVOUIKWY OTOIXEIDV
evepynTikoU dlaBEoipywv npog nwAnon avayvwpilovrar ota idia ke@aAaia. ‘OTav XpnuaTOOIKOVOUIKA OToIXEIa
gvepynTikoU O1aBéoipa npo¢ nwAnon nwAnBolUv 1 unooToUv anopeiwon oTnv afia, Ol OUCCWPEUUEVEG
avanpooappoyEg otn dikain a&ia cupnepiAapBavovTal oTnv KaTaoTacn AoyapiaopoU anoTEAECUATWY.

H dikain afia Twv enevdloswv nou dianpayuatevovral o Jia evepyn ayopd Baciletal oTn XpnuUATIoTNEIakn TIWM
npooPopdc. Eav n ayopd yia éva xpnuaTooiKovouikd aToixeio evepynTikoU Oev gival evepyn ONWG eniong Kai yid pn
€I0NYHEVEG WeTOXEG, N Etaipeia npoodiopilel Tn dikain afia xpnoidonolwvTag peBddoug anoTiynong. O1 ueBodol
anoTipynong nepiAapBavouv Tn Xpron Npoo@aTtwy GUVAAaywv nou €yivav oc kabapd eunopikn Baon, avagopd oc
NapopoIoug TITAOUG Kal PeBOB0UG NPOEEOPANUEVWV TAUEIOKWY POWV KAvovTag HEYIOTN Xprnon dedopévwv TG ayopdg
Kal EAAYIOTN Xpron e0wTepIKWV dedopévwy Tng ETaipeiac. MNa peToxec dnou n dikain a&ia dev Pnopei va unoAoyioTe
We aflonioTia, avayvwpilovTal o€ KOGTOG [Eiov onoladnnoTe anopeinon otnv aia.

H Etaipeia a&ohoyei o€ kaBs npepounvia Tng katdoTaong OIKOVOMIKNAG B€0NG KaTd NOCOV UNAPXEl AVTIKEILEVIKN
anodeIgn OTI £va XPNHATOOIKOVOUIKO OTOIXEID evepynTIKOU 1 Hid opada XpnHATOOIKOVOUIK®MY OTOIXEIWV evepynTIKoU,
€xel unooTel anopsiwon oTtnv afia. TNV NePINTWON METOXIKWV TITAWV Mou Ta§voundnkav wg dlabéoipol npog
nwANON, HIa oNUavTikn N napaTeTapévn peiwon otn dikain agia TG HETOXNG KATw ano To KOOTOG TNG AduBaveral
unoywn wg &vdeign niBavig anopeinong otnv agia. Av undpxouv TEToIEG VOEIEEIG YIa XPNHATOOIKOVOUIKA OTOIXEId
gvepynTikoU O1aBaiua npo¢ NMANCN N CUOOWPEUPEVN {nNuia n onoia npoodiopileTal w¢ n dlagopd WETAEU Tou
KOOTOUG anokTnong kai Tng napoucag dikaing afiag, peiov {NUIEC anopeiwong Tou OToIXEioU evepynTikoU Mou
MPONYOUUEVWC avayvwpioTnKav OTd anoTEAEOPATd, HETAPEPETAl and Ta idla KeE@PAAdAId Kal avayvwpieral oTtnv
kataotaon AoyapiacpoU anoTeAeopdtwv. O1 NUIEC anopeinang Nou avayvwpioTnkav oTnv kataoracn Aoyapiacuou
anoTEAEOUATWY YIA HETOXIKOUC TITAOUG OV avTIOTPEPOVTAI HEOW TNG KATAOTAONG AoyapiaouoU anoTEAEOUATWV.

MEeTPNTA KAl AVTIOTOIXA HETPNTOV

lNa okonoU¢ TNG KATAOTACNG TAMEIOKWY POWY, TA METPNTA Kal avTioTolXa PETPNTWV anoTeholvTal and PeTPNTA OTo
Tapeio kar otnv Tpanedla.

MEeTOXIKO KEPAAdIO

O1 guvnBeIg PeTOXEG TagivopoUvTal w¢ idla KepaAaia.
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2. AoyIOTIKEG apXEG (OuvEXela)
MpoBAéyeig

O1 npoBAéweic avayvwpilovtal oTav n ETaipeia £xel Yia napoloa VOUIKN 1 TEKHAIPOKEVN UMOXPEWGT NMOU MPOKUNTEI
and nponyoudeva yeyovoTa, eival miBavo va undp€el por] oToixeiwv evepynTikoU yia €EOQANCN QuTAG TNG
UMNoXpEwonc, kali To Nogd TNG UNOXPEWONG UNopei va unoloyioTei agionioTa. ‘'Otav n ETaipeia avapéver n npoBAswn
va anonAnpw®ei, yia napadsiypa We Baon éva ac@alioTikd cupBoAaio, n anonAnpwun avayvwpiletTal wg EexwploTd
oToIXEI0 EVEPYNTIKOU WOVO OTav N anonAnpwiyn gival axeddv BeBaia.

EIoNpaKTéd NOCA HE CUYYEVIKA HEPN

Ta €10NpakTEA NOoa and CUYYeVIKA WEPN napouaialovTal aTnv TIPr ouvalhayng agou €ival €I0npakTéa o€ NpwTn
gnTnon. H Aioiknon nioTevel 0TI n dikain a&ia dev €xel onuavTikn diagopa and Tnv TIUR ouvaAiayng.

ZUYKPITIKG Noad

'Onou XpelaleTal Ta GUYKPITIKG Nood avanpooapuolovtal yia va ouvadouv He TIG aANayéG oTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVoU

H Etaipeia ekTiBeTal o KivOuvo TIUAC ayopdc, KivOUvo €MITOKIOU, MIOTWTIKO Kivduvo, KivOUVO peuaToTnTac,
OUVAAAQYHATIKO KivOUvo Kal Kivouvo dlaxeipiong Kepahaiou nou npokUNTouv anod Td XPNHUATOOIKOVOUIKA pEoa nou
kaTéxel. H noMmikr) nou epappolel n ETaipeia otn diaxeipion Twv KIVOUVWV WOTE va TOUG EAEYXE!, €ENyeiTal Mo KATW:

3.1 Kiv3duvog TIuRG ayopag

O Kivduvog TIPNG ayopdg €ival o Kivduvog n a&ia Twv XpnHAaTooIKOVOUIKWV HECWV va dIaKUMaiVeTal EaITiag aAAayawv
OTIG TIMEG TNG ayopdc. Ta XpnUATOOIKOVOUIKG GTOIXEIa evepynTIKoU dIaBEaIa Npog NWANCN Kal Ta XPNHATOOIKOVOUIKA
oToIxeia evepynTikoU nou anoTigouvTal o€ dikain a&ia HEow Twv anoTEAEOPATWY TNG ETaipeiag UNOKEIVTal o€ Kivduvo
TIMAG ayopdg Adyw aBeBaioTnTag wg nNpog TIG HEANOVTIKEG TIHEG Twv enevdloswv. H ETaipeia SiaxelpileTal Tov kivduvo
TNG TIUNG ayopdc PEow dIaomopdacg Tou XapTopuAAkiou enevOUCEWV.

3.2 Kivduvog eniTokiou

O kivduvog eniTokiou €ival o kivduvog onou n a&ia Twv XPnHaToOIKOVOUIKQV HEowV dlakupaiveral eartiag alaywv
oTa €MITOKIA TNG ayopdc. O davelonog O KUPAIVOEVa emTOKIa €kBETel TNV ETalpeia og KivOuvo €nITokiou Nou agopa
TIG TAMEIOKEG pogG. O davelopdg o aTaBepd emiTokia ekBETel TNV ETaipeia og kivduvo eniTokiou nou apopd Tn dikain
a&ia. H dielBuvan Tng ETaipeiac napakohoubei TiC dIAKUPAVOEIG OTA ENITOKIA O GUVEXT BAon kal evepyei avahoya.

3.3 MIOTWTIKOG Kiv3uvog

O nMIOTWTIKOG KivOUVOC NPoKUNTEl 0Tav N aduvayia Twv cUMBAAMOPEVWY HEP®Y VA EEOPANTOUV TIG UNOXPEWTEIC TOUG
Ba PnopouUoe va PEINTEl TO NO0O TWV HEANOVTIKWV TAPEIOKWY EI0POWV AnO XPNHATOOIKOVOUIKA OTOIXEId evepynTIKOU
KaTa TNV nUeEPOpNvia TnG KAaTaaTaong olkovopikng Béong. H ETaipeia Oev €XEl ONUAVTIKEG OUYKEVTPWOEIG MIOTWOTIKOU
kivdUvou. H Etaipeia epappolel diadikaoiec nou va BeBaiovouv OTI ol NWANCEIC NPOIOVTWY Kal Napoxr UNnpecinv
yivovTal og neAdTeg pe KaTaAAnAn 1oTopia aglonioTiag kar napakoAouBei o ouvexn BAcn Tn XPOVOAOYIKr KATACTAoN
TWV EI0NPAKTEWV. Ta TPANe(kAa unoAoina KpaTouvTal O XPNUATOOIKOVOUIKOUG Opyaviopouc WE UywnAn MICTWOTIKNA
a&onioTia kai n Etaipeia epappolel diadikaoieg nou nepiopifouv TNV £KOECT TNG O MIOTWTIKO KIVOUVO O OXEON ME
KGBe XpNHATOOIKOVOUIKO OpYaVIOHO.

3.4 Kivduvog peuoToTnTaq

O Kivduvog peucTOTNTAG €ival 0 KivOUVOG Nou MPoKUNTEl OTav n AN Twv OTOIXEIWY EVEPYNTIKOU KAl UMOXPEMOEWV
dev oupninTouv. ‘'OTav ol AR&sIc Oev GUMNINTOUV, N AnodoTIKOTNTA WNopel va augnBesi al\a TauTtdypova pnopei va
augnbei o kivduvog {nuiwv. H ETaipeia epappoder diadikagieg e okond Tnv eAayioTonoinan TETOIWV {NHIQV ONwG N
dlaTrpNON IKAVOMOINTIKOV NOCWV HETPNTWV Kal GAAWV OTOIXEIWV EVEPYNTIKOU PE UWNAR PEUCTOTNTA Kal HE TO va
dlaTnpei €va IKavonoInTIKO NOg0 Og SECHEUPEVEG MIOTWTIKEG DIEUKOAUVOEIG,
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIvOUvVoU (OUVEXEIA)

O akoAouBol nivakeg napouaialouv TNV avapPevVOHEVN XPOVOAOYIKR ANEN Twv XPNHATOOIKOVOUIKWV UMOXPEWTEWV TNG
Etaipeiac. O1 nivakeg £xouv €TolJacTEl PE BAcn TIG OUMBATIKEG WN-MPOEEOPANUEVEC TAUEIQKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAg Katd Tnv onoia n ETaipeia pnopei va
unoxpewOei va NANpoaEl.

31 AekepBpiou 2009 SUpBATIKEG
N\oYIOTIKN TAMEIAKEG Evrdc 3 MeTa&U 3 kal
agja POEC HNVv 12 pnvov 1-5 €
€ € € € €
Epnopikoi kai GAol NIoTwTEG- Mn
Bpaxunpobeapa 1.070.000 - - - 1.070.000
Epnopikoi kai GAAOI NIOTWTEG 1.443.255 364.428 8.827 _ 1.070.000 -
2.513.255 364.428 8.827 1.070.000 1.070.000
31 AekepBpiou 2008 SUpBATIKEG
AoyIOTIKN TAPEIAKEG Evrdc 3 MeTa&U 3 kal
agja POEC HNvVv 12 pnvov 1-5 €
€ € € € €
Epnopikoi kai GAol NIoTwTEG- Mn
Bpaxunpobeapa 2.140.000 - - - 2.140.000
Epnopikoi kai GAAOI NIOTWTEG 1.105.319 - 33.319 _ 1.070.000 -
3.245.319 - 33.319 _ 1.070.000 _ 2.140.000

3.5 ZuvaAAaypaTikog Kiviuvog

O ouvaM\ayuaTIKOG Kivouvog €ival o Kivduvog n a&ia Twv XpnHATOOIKOVOUIK®OV HECWV VA KUMAIVETAI AOyw aAAayawv
OTIG OUVAANAYHATIKEG I00TIHIEG. O gUVAAAYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUMOPIKEG OUVAANAYEG Kal
Ta avayvwpiopéva oTolxeia evepynTikoU Kal UNOXPEWOEIG €ival O VOUIOWA dIapopeTIKO and To VOMIoUA A&IToupyiag
TnG ETaipeiag. H ETaipeia ekTiBeTal o€ guvaAayuaTiko Kivduvo nou npokUnTel and ouvaliayeg o Sidpopa vopiopaTa
Kupiw¢ oe HMA$. H dielBuvon Tng ETaipeiag napakoAouBei TIC DIGKUPAVOEIC OTIC OUVAAAQYMATIKEG I0OTIHIEG OF
OUVEXT Baon kal evepyei avahoya.

3.6 Kivduvog diaxeipiong kepalaiou

H Etaipeia diaxeipiteTal Ta kepdahaid TnG oUTWG woTe va diao@aAilel 0TI Ba ouvexioel va Asitoupyei w¢ dpwoa
OIKOVOUIKN Hovada kal Tautoxpova Ba &xel Tn WEyIoTn Suvatr anddoon yia Toug HETOXOUC HECW TNG BEATIOTNG
avaloyiag 1diwv ke@alaiwv kal davelopou. H yevikr oTpatnyikn Tng ETaipeiag dev €xel aAAaGEel and 1o nponyoUuevo
£T0G,

ExTignon dikaiov agiov

01 dikaleg agiec TwV XPNHATOOIKOVOUIK®V OTOIXEIWY EVEPYNTIKOU KAl UNOXPEWCEWVY TnNG ETaipeiag gival nepinou ol idieg
ONWC Kal Td Noad nou gugavifovral oTnv KaTaoTaon OIKOVOMIKAG B€onc.

4. InHAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong
O1 AoyIOTIKOI UNoAoYIoWOI Kal eKTIMAOEIG aglohoyoUvTal 0 ouvexr Baon kal Baaifovral oTnVv I0TOPIKN EUNEIpia Kal g€

GANOUG MapayovTeG, CUUNEPIAAUBAVOUEVWY NPOODOKIWV OXETIKA HE MEAAOVTIKG YEyovoTa nou nioTeleTal OTI gival
AoyIKd ocUPQWVa YE TIC NEPIOTATEIC.
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4. ZnUavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Cuveéxeia)

H ETaipeia kavel unohoyiopoUg Kal Napadoxec 0o Oxeon Me To HEANOV. QC anoTEAEOHA Ol AOYIOTIKOI UMoAoOYIGHOI
onaviwg I00UVTal Je T NPAyHATIKA anoTeAéopaTa. O unoAoyiopoi kal ol Napadoxeg nou niBavov va NPoKAAEoOUV
oucI®dN avanpooapuoyn oTn AoyIoTIKN agia oToIxeiwv evepynTikoU Kdl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOMIKO
£10¢ napouaialovtal nio KATw:

dopoloyia

Ma Tov npoodiopiond TNG NPOBAEWNG yia €Taipikd @Opo anairoUvTal OnUAvTikEG ekTiPnosic. Ma
OUYKEKPIUEVEG OUVAANAYEC Kal UMOAOYIOHOUG, O MPOadIOpICHOG TNG TENIKNC (popoAoyiag eival aBERalog kaTa
Tn ouvnén nopesia Twv epyaciov. H ETaipeia avayvwpilel UNoxpemoeiC yia NpoBAEnOpeva (@opoAoyika
{nTaTa Pe Bacn unoAoyiopoUg yia To KaTa noco Ba npokUyel eninpdoBeTn (opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOHA QUTWV Twv {NTNHATWV dlaPépel and To Nood Mou €xel ApXIKa avayvwpioTei, Ol
dlapopeg ennpealouv Tnv NPOBAEWN yia €TAIPIKO GOPO Kal avaBarldpevn Gopoloyia aTnv Nepiodo Mou Eyive
0 NMPOadIoPICHOG TNG TENIKNG Popoloyiac.

Anopeimwon PN XpNHATOOIKOVOHIK®MV NEPIOUTIAK®OV OTOIXEIOV

H Etaipeia a&ohoyei neplodikd TNV avakTnoIYOTNTA TWV HN XPNHATOOIKOVOUIKMY MEPIOUCIAK®MY OTOIXEIWV
onw¢ £nevOUOEIC 0 BUYATPIKEG £TAIPIEC, OMOTE UNAPXOUV eVvOEeielc anopeinong. O1 evdei€elc anopeinong
oupnepIAaPBAvoUV aToIXEIa ONWG NTWOEIC O TIEG ayopdc, €00da, anodoxEC, TAUEIAKEG poEC 1 kaBapn atia
EVEPYNTIKOU nou pnopei va Oegixvouv OTI N AoyloTikn a&ia Tou nepiouaiakoU OTOIXEIOU dev MMopei va
avakTnBei. Av UnNApXouv NePIOTACEIG Kal yeyovota nou deixvouv OTI n a&ia pn XpnHATOOIKOVOMIKWY
MNEPIOUCIAKMY OTOIXEIWV EXEI UNOOTEI ANOPEiwarn, ol UNoAoyI{OUEVEG HEAOVTIKEC NPOEEOPANPEVEG POEG MOU
oUVOEOVTal € QUTA TA MEPIOUCIAKA OTOIXEIA GUYKpIvovTal JE TN AOYIOTIKN Toug agia, yia va npoadiopioTei av
eival avaykaia n peinon agiag oTnv kataoTaon Aoyapiacpou anoTEAESUATWY.

5. Eigodnuara

2009 2008
€ €
MoTwTIKA YepiopaTa 76.929.708 _ 184.285.497
76.929.708 _ 184.285.497
6. AAAa £003a
2009 2008
€ €
Other income 252.147 -
252.147 -
7. Képdog ano epyacieg
2009 2008
€ €
To képdo¢ and epyaociec ava@EPETal JETA TN XPEWCN TWV MO KATW KOVOUNIWV:
ALOIBI EAEYKT®V - TPEXOVTOC £TOUC 7.590 8.052
AUOIBN EAEYKTWV - NPONYOUUEVWY ETWV - (338)
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8. 'Ecoda

2009 2008

€ €

Tokol elonpakTéol - Ynodoina daveinv (Zny. 16) 3.647.728 2.636.859
Toko! elonpakTeol - Ynoloina Tpanelwv 53.322 1.164.974
AeopeUTIKEG MPOMNBEIEC Ao TOKOUC daveinv 70.764 -
'Egoda XpnHaTodoTnong 3.771.814 3.801.833
Znuia and doooAnyieg o€ EEvo ouvalAaypa 6.980 (3.131)
ToOko! NANPWTEOI (433) -
'E€0da XpnHaTodoTnong 6.547 (3.131)
KaBapa €00da xpnparodoTnong 3.778.361 3.798.702
9. ZnUIa ano eNEVOUTIKEG SPACTNPIOTNTEG

2009 2008

€ €

KEpdocg anod NWANGN XpNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU NOU anoTIhoUvTal
o€ dikain a&ia PYEow TWV ANOTEAEOHATWYV - 113.425
Znpigg dikaiwv a&lwv g€ XPnHaTOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU Mou
anoTigolvTal o€ dikain a&ia YEoW TWV ANOTEAEOUATWY - (633.281)
Xpéwon yia anopeiwon otnv agia Twv enevdUoewv o€ BUYaTPIKEG ETAIPEIEC
(Znueiwon 11) (1.550.000)

(1.550.000) (519.856)

10. ®opoloyia

2009 2008

€ €
ETaipikdc pOpoC - TPEXOVTOC £TOUC 369.337 315.654

ETaIpIKOG GOPOG - NPONYOUHEVWV ETWOV (308) -
dopohoyia eEwTEPIKOU - 11.980
AUUVTIKI €10(0paA - TPEXOVTOG ETOUG 4.379 125.707
Xpéwan £Toug 373.408 453.341

O @opoc eni Twv kepdwv TNG ETaipeiag npiv Tn popoloyia diapépel and 1o BewpnTikO Nocd nou Ba NPoEKUNTE
XPNOIHONOIWVTAG TA £PAPHOCILA NOCOCTA POPOAOYIAG WG EENC:

2009 2008
€ €

Képdog npiv and Tn gopooyia —_78.826.384 _ 187.000.921
®Opog unoAoyIZOUEVOG e Ta EQApUOTIPa NOCOaTA popoloyiag 7.882.638 18.700.092
dopoloyikn enidpacn €£6dwv Nou dev EKNINTOUV YId (POPOAOYIKOUG OKOMoUg 210.140 -
dopoAoyikn eNidpacn eKNTWOEWV Kal EI00OAUATOG NOU OEV UMOKEITAl OE
popoloyia (7.723.441) (18.384.438)
AUUVTIKI €10Q0pa - TPEXOVTOG £TOUG 4.379 125.707
®OPoI NPONYOUHEVMV ETOV (308) -
dopoloyia eEnTepIKoU NEpav Tou NoooU nou SIEKDIKEITAl WG MNICTWON OTN
(opoloyia Tou £Touc - 11.980
Xp£waon gopoAoyiag 373.408 453.341
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10. ®opoloyia (ouvéxeia)
O ouvTeAEaTNC €TaIpIKOU POpou eival 10%.

KaTw and opiouEveg NPoUnoBECEIC TOKOI EICMPAKTEOI PMOPEI VA UMNOKEIVTAl O£ AUUVTIKH €10Popa e NooooTo 10%. e
TETOIEG NEPINTWOEIG 50% Twv TOKWV auTwv €€aipolvTal anod €TAIPIKO POPO KAl EMOUEVWG £XOUV MPAYMATIKO
(POPONOYIKO OUVTEAEOTN NepInou 15%. & OpIOUEVEC NEPINTWOEIC PEPIOKATA And To €EWTEPIKO UNOPEI va UnoKeIvTal
OE QUUVTIKN €10Qopa e noooaTd 10%.
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11. EnevdUoEIG 0 BUYATPIKEG ETAIPEIEG

Tnv 1 Iavouapiou

MpooBrKec

Xp£won yia anopeiwon oTnv agia
271G 31 AekepBpiou

AENTOPEPEIEC TWV BUYATPIKWV ETAIPEIWV Eival WG aKoAOUBWC:

‘Ovoua Xwpa ouoTAgews KUpIEC 2009

dpaoTnEIOTNTEC  SUHMETOXN

%

Tithys Limited KUnpog Aiaxeipion 100
(1) enevoUoEwWY
Balkcem Kunpog Aiayeipion 100
Limited enevoloEwY
Rea Cement  Kinpog Aiayeipion 100
Limited (2) enevoUoEwWY
Alvacim Kunpog Aiayeipion 100
Limited (3) enevoUCEWY
Feronia Kunpog Aiayeipion 100
Limited (4) enevoUCEWY
Titan Cement KUnpocg Aiayeipion 100
Cyprus Ltd (5) enevoUoEWY
Kocem Limited KUnpog Aiayeipion 100
(6) enevoUoEwWY
Themis Kunpog Aiayeipion 51
Holdings enevoUoEwWY
Limited (7)
Star Silo Co BeAiypadi Xwpic 100
Doo dpacTnpIOTNTEG
Dancem ApS  Aaveia Alaxeipion 100
(8) enevdUoEwY
Cementi ITaAia Eioaywyn kai 100
Crotone SRL epnopeia

TOIMEVTWV

2008
ZUPMETOXN
%

100

100

100

100

100

100

100

51

100

(1) Kata Tn Oigpkeia Tou 2009 n enévduon ortnv Tithys Limited au&nénke kata €1.650.000
ENINPOTOETWY HETOXWV.

2009 2008

€ €
236.853.028 157.600.098
2.965.555 79.252.930

(1.550.000) -
238.268.583 _ 236.853.028

2009 2008

€ €
56.773.830 55.123.830
27.033.905 27.033.905
65.501.726 66.501.726
87.967.619 85.987.619
256.900 205.200
85.639 1.739
67.066 1.000
523.336 1.997.409
600 600

57.961 -
238.201.616 _ 236.919.094

Aoyo €kdoong

(2) Katd tn diapkeia Tou 2009 n enévduon otnv Rea Cement Limited peiwdnke kata €1.000.000 Adyo peiwong oTto

anoBepaTikd UnEp To apTio ano Tnv Rea Cement Limited.

(3) Katd tn didpkeia Tou 2009 n enévduon otnv Alvacim Limited au€nénke katd €1.980.000 Adyo £kdoonc
ENINPOTOETWV HETOXWV.

(4) Kata tn diapkeia Tou 2009 n enévduon otnv Feronia Holdings Limited au&renke kaTta €51.700 Adyo £kdoanc
ENMINPOCBETWV PETOXMV.

(5) Katd tn didpkeia Tou 2009 n enévduon otnv Titan Cement Cyprus Limited au&nénke katd €83.900 Aoyo €kdoang
ENINPOTOETWV HETOXWV.

(6) Kata tn diapkeia Tou 2009 n enévduon otnv Kocem Limited au&nnke kaTta €66.066 Adyo £kdoong eMNpOoBETWV
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METOXWV.

(7) Kata tn didpkeia Tou 2009 n enévduon otnv Themis Holdings Limited peiwdnke katd €1.474.073 Aoyo peiwong
oT0 anoBeuaTikd unép To dpTio ano Tnv Themis Holdings Limited.

(8) Katd Tn didpkeia Tou 2009, n ETaipeia idpuoe Tnv Dancem Aps, eyyeypaupévn oTn Aaveia, kai ayopaces pepidio
OUMpETOXNG 100% £vavTi €57.961.

(9) Katd tn diapkeia Tou €Toug 2009, n ETaipeia ayopace To 100% Tou peToxIkoU kepaAaiou Tng Cementi Crotone
SRL. MARpnG anopeiwon €yeive aTic 31 AskeuBpiou 2009.

12. Egnopikd kai aAAa €IonpakTéa nood

2009 2008

€ €
EionpakTéa and BuyaTpikeg eTaipeieg (EnW.17) - 35.674

ElonpakTéa and ouyyevikeg eTaipeieg (EnNU.17) 82.473.005 -
AN\ sionpakTEa 2.300 20.848
82.475.305 56.522

13. XpnHaTooIKOVOHIKA OToIXEia evEpyNTIKOU oTn dikain agia péow Twv
anoTeAECHATWV

2009 2008

€ €
Tnv 1 Iavouapiou - 2.298.802
MwAnoeIig - (1.778.946)
AMN\ayn otn dikain agia - (519.856)

271G 31 AekepBpiou - -

14. MeTpNTA KAl AVTIOTOIXA HETPNTAV

Ma okonoUg TNG KaTaoTaong TAUEIAKWV POWV TA PHETPNTA KAl avTioToIXa METPNTWV NePIAAPBAvouv:

2009 2008
€ €
MeTpnTd oTnV TPdnela Kal To TAMEIo 202.978 3.741.924

202.978 3.741.924

Ta peTpnTd oTnV TpdAnela avTinPoowneUouV TPEXOUNEVOUC Aoyapiaopouc Kal KaTaBEoeig Nnpobeapiag o Eupw Kal
(PEPOUV TOKO 5%.
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15. MeTOXIKO KE@PAAaAIO

2009 2009 2008 2008
Ap10p0G ApIBUOG
HETOX®V € METOXWV €
EYKEKPINEVO
Zuvnbeig JeToxEG €1,71 ava peToxn 70.000 118.332 70.000 118.332
Ke@aAaio nou ekd0ONKE Kdl NANPMONKE
€€'oAokAnpou
Tnv 1 Iavouapiou 67.093 114.729 67.093 114.827
MeTaTponn HETOXIKOU keahaiou and Kunpiakeg
Nipec og Eupw - - - (98)
271G 31 AekepBpiou 67.093 114.729 67.093 114.729
16. Epnopikoi kai dAAoI NICTWTEG
2009 2008
€ €
OpeINdpeva £50da 5.636 6.440
AMOI NIOTWTEG 2.143.190 3.215.909
Mood nAnpwTéa o€ BuyaTpIKEG eTalpeieg (ZNW.17) 54.284 -
Mood NANPWTEA OE OUYYEVIKEG Talpeiec (ZNW.17) 57.961

2.261.071 3.222.349

AMoOI NIOTWTEG oupnepIAapBavel NpOBAswn yia To eNINPOCBETO NOcd Mou agopda Tnv alénon Tng enévduong oTnv
Balkcem Limited Uwoug €2.140.000 (Znu. 18) (€3.210.000 To 2008), and Ta onoia €1.070.000 cival oQeIADPEVA PETA
ano €va xpovo.

17. ZuvaAAayEG HE GUYYEVIKA HEPN

H Etaipeia eAéyxetal and Tnv Titan Cement S.A., eyyeypagpévn otnv Greece, n onoia katéxel 7o 100% TwV PETOXWV
TNnG ETaipeiac.

O1 Mo KATW GUVANAYEC €yIVaV JE CUYYEVIKA WEPN:

17.1 EionpakTéa anod ouyyevika pépn (Znp.12)

2009 2008
€ €
YnoAoino ano peragopd 122.786.144 125.644.532
Adveia nou napayxwpnenkav 82.470.000 -
Adveia nou anonAnpwonkav - 35.674
TOKOI MOU XpewBnkav 15.750 -
YnoAoino og petapopd 205.271.894 _ 125.680.206

(1) =Zmig 22 AnpiAiou 2009, n ETaipeia napaxwpnoe daveio agiag €20.000.000 otnv Titan Global Finance Plc To onoio
anonAnpwonke NARPWS KaTa Tn diapkeia Tou €Toug 2009. To davelo sival Jun eEaopalMiopEvo, Qépel TOko Euribor auv
0,25 % eTnoiwc. O TOKOC NoU XPEWBNKE yia To £T0¢ nTav €9.305 (2008: €506.924).

(2) =i 20 Iouviou 2008, n ETaipeia napaxwpnoe daveio a&jag €38.500.000 oTnv Titan Global Finance Plc. To ddveio
gival pun eEao@aliopévo, @epel TOko Euribor ouv 1,3 % £Tnoing kal npenel va eEo@AnBei pexpr Tig 20 Iouviou 2010. O
TOKOG Nou XpewOnKe yia To £Tog nTav €909.833 (2008: €83.421.047).

(3) =716 12 NoguBpiou 2008, n ETaipeia napaxwpnoe daveio afiag €64.000.000 oTnv Titan Global Finance Plc. To
davelo gival un eEacpalioyévo, pépel Toko Euribor ouv 1,3 % £Tnoiwg kal npénel va eEopAndei péxpr Tig 12
NoepBpiou 2010. O TOKOG NOU XPewBNKE yia To €10 nTav €1.530.431 (2008: €286.334).
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17. ZuvaAAayEg JE ouyyevika pépn (ouvexeia)

(4) =1ic 22 AekepBpiou 2008, n ETaipeia napaxwpnoe davelo agiag €25.000.000 (ano Ta onoia €5.000.000 £xouv
anonAnpw8ei) atnv Titan Global Finance Plc. To ddvelo sival un eEac@aliopévo, pépel Toko Euribor auv 0,25 %
£TN0i0G Kal NpEnel va eE0@AnBei pexpl TiG 22 AekepBpiou 2010. O TOKOG NOU XPEWBNKE yia To £T0¢G fTav €507624.
(2008: €4.611).

(5) =716 24 MaprTiou 2009, n ETaipeia napaxwpnoe daveio a&iac €61.500.000 (ano Ta onoia €12.200.000 £xouv
anonAnpwdei) atnv Titan Global Finance Plc. To davelo eival Un eEacpalioyévo, pépel Toko Euribor ouv 1,3 %
£TNOIWG kai npénel va eEopAnBei péxpi Tic 23 MapTiou 2012. O TOKOC NMou XPEWBNKE yia To £Tog ATav €685.158.

(6) =716 29 Iouviou 2009, n Etaipeia napaxwpnos daveio agiag €10.000.000 oTnv Titan Global Finance Plc.To daveio
gival pn eEao@aliopévo, @epel TOko Euribor ouv 1,3 % £Tnoing kal npenel va eEo@AnBei pexpr Tig 29 Iouviou 2012. O
TOKOG NoU XPeWONKE yia To £TOC NTav €4.145.

(7) Zmig 22 AekepBpiou 2009, n ETaipeia napaxwpnoe davelo aiag €20.000.000 otnv Titan Global Finance Plc. Ta

nood nou dwenaoav sival €12.470.000. To daveio ival un eEao@aliopévo, épel TOko Euribor ouv 1,3 % £Tnoiwg Kal
npenel va eE0pAnBei pexpl Tig 22 AekepBpiou 2011, O TOkOG Nou XpewOnKe yia To £Tog Tav €1.230.

17.2 NMood NANpwTEa 0 CUYYEVIKA HEPN (ZNp.16)

2009 2008

'Ovouga ®uon guvalaywv € €

MANPWTEA OE OUYYEVIKA HEPN EnevOUTIKEC 57.961 -

MANPWTED O GUYYEVIKA HEPN XpNUATodoTIKEC 54.284 -

112.245 -

17.3 MNooda €10NPAKTEA ANO CUYYEVIKEG ETAIPEIEG

2009 2008

Opol € €

EionpakTéa anod ouyyevikd PEpn Epnopikeg 3.005 -
EionpakTéa and BuydTpIKEG eTAIPEIEC XpNHATOdOTIKEG - 35.674
3.005 35.674

To daveio ano Tn ouvdedepévn eTaipeia XXX Limited napaxwprnBnke xwpic TOKo Kal dev UNApXel NPokabopIouEvn
nUepounvia anonAnpwpng.

18. Exchange difference translation reserve

MeTa Tnv UI0BETNON Tou Eupw ano TIG XWPEG - MEAN TnG Eupwnaikng Evwaong Tnv 1 Iavouapiou 2002, n EAAnvIKN
Apayun dev avTikatonTpile NAEOV TNV OIKOVOUIKF 0UCia TV YEYOVOTWV KAl KATAOTACEWY MOU NTAV OXETIKEG HE TNV
ETtaipeia. Zav anoté\eopa, n ETaipeia aAAa&e To vopiopa pe Baon To onoio eToidalovral ol Aoyapiacpoi Tng and
EMNvIkn Apaxun (APX) og Eupw (€). To VOUIOUA TWV CUYKPITIKGV NOCMY TWV XPNHATIKWV OTOIXEIWY EVEPYNTIKOU Kal
naénTikoU kal Twv OToIXEiwv kEPSOUG Kal {nuiag aMage and EAAnvikn Apaxun o Eupw pe Baon Tnv 100Tiyia
ouvaAAayuaTog nou ioxue oTig 31 AskepBpiou 2001, APX 340,75/€.

To VOMIONA TWV KN XPNHATIKWV OTOIXEIWV evepynTIKOU Kai NadnTikoU Nnou avTinpoowneUouv enevOUOEIC O
BuyaTpIKEG €TAIPEIEG KAl TO PETOXIKO KeEPAAalo GAAae ano EANnvikn Apaxun (APX) og Eupw (€) pe BAon TIG IOTOPIKEG
I00TIMiEC. H ouvaAhaypaTikn diapopd Nou NPOoEKUYPE MOTWONKE OTO AnoBepaTIkd ouvaAAayuaTikng diapopac, oTa
id1a KepAAala Twv PETOXWV Kal Ba PETAPEPBEI 0TA CUCOWPEUHEVA KEPDN KATA TNV NWANCN TwV eNeVOUCEWV.
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AEMOS CEMENT LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

19. EVOEXOHEVEG UNOYXPEWNTEIG

KaTa n didpkeia Tou 2004, n ETaipeia anoktnoe To 49% Tou €kDOMEVOU WETOXIKOU Kepalaiou Tng Balkcem Limited
and Tnv Holcim Auslandbeteiligungs GmbH (Snueiwon 11). H ocup@wvia ayopdg nepicixe £va eninpooBeTo
OUUNANPwHa og OTI apopolds TV TIKA: va Wnv unepBei Ta €7,500,000 os enTd £TNOIEC NANPWHES, JE TOV OPO OTI T
£TN0Ia KEPDON MpPIV TOV TOKO Kal Tov poOpo, TNG BuyaTtpikng Tng Balkcem, AD Cementarnica, npogfopAnuéva niow oTo
2003, dev népTouv KATw ano Tic € 15.870.000. MNa Ta £tn 2004, 2005, 2006, 2007 kar 2008 n T € 1,070,000 yia
KGBe £10C, NAnpwOnke To 2005, 2006, 2007 kai 2008 avTioTolxa, kaBWG 0 Mo NAvw OPog €ixe Ikavonoindsi. Epdoov
Ta €TAOIA KEPDN NPIV TOV TOKO Kal TOV QOpo, TNG BuyaTpikng Tng Balkcem, AD Cementarnica yia Ta endpeva TEooepa
£Tn npogfo@Anuéva niow oto 2003, dev avapéveTal va NEoouv KaTw ano €15.870.000, yia To ENINPOGOETO GUVOAIKO
nooo Twv €3.210.000 yia Ta €Tn 2008 pe 2010 éxer yivel NpOBAEYN OTIG OIKOVOMIKEG KATAOTACEIG (Enueinon 15).

20. AeopeUoEIg
H ETaipeia dev gixe KEQAAAIOUXIKEG 1] AMEC DeopeUoEelg oTIC 31 AekepBpiou 2009.
21. FeyovoTa HETAYEVESTEPA TNG NHEPOHNVIAG TG KATAOTAONG OIKOVOMIKAG B£0NG

(1) H Etaipeia ayopace 1o 48,994% Tou HETOXIKOU keaAdiou Tng Themis Holdings Limited anoé tnv HAB oTnv
oVOopaaTIKN Toug afia anod Tnv Devoli Group.

(2) Terret Enterprises Limited €xel ayopaoel To 51% Tou PeTOXIKOU Keaaiou anod Tnv ETaipeia kai 49% ano tnv
Devoilli Group.

(3) Terret Enterprises Limited £xel ayopaoel To 100% Tou peTOXIKOU Ke@aAaiou Tng Sharr Beteiligungs Gmbh.

Aev unnp&av onuavTika yeyovoTa YETAYEVEDTEPA TNG NUEPOMNVIAG TNG KATAGTAONG OIKOVOUIKNAG B£GNG NoU va £X0uv
OXEON KE TNV KATAvonon TwWV OIKOVOUIKWV KATAGTATEWV.

'EKOeon AveEapTnTwVv EAeyKTOV 0£AidEG 3 Kal 4
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