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BALKAN CEMENT ENTERPRISES LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUMBOUAIO UNOBAAAE! TNV £kBeOT Tou padi PE TIC EAEYHEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
TO £T0G nou €Ange oTig 31 Aekeuppiou 2009.

KUpieg 5pacTnpiOTNTEG

O1 KUpIEC OpaaTNPIOTNTEG TNC ETAIPEIAG Nou dev €xouv aAAGEEl anod To nponyoUPEVo £TOC, €ival n KaToxr enevoUoswy
Kal ol cuvaAAaygg og TiTAoug, nepiAauBavopévwy HETAED AAAWY PETOXWV MOU (PEPOUV PEPICHA KAl TOKO, OHOAOYWYV,
KaTaBeoswy, daveinv, NPoBECUIaK®Y CUHBOAdIWY, NAPAyRYWV Kal GAA®WV XPNHATOOIKOVOUIK®DV HECWV.

Avaokonnon TpEXouoag KATaoTaonc, NPoPAENOPeVEG HEAAOVTIKEG £EEAIEEIG KAl onUAVTIKOI Kiviuvol

To k€PDOG yia To £Tog mou €Ange oTic 31 AekeuBpiou 2009 nrav €10.832.585(2008: {nuia €18.978). =mic 31
AekepBpiou 2009 To cUvoAo Twv OTOIXEIWV evepynTikoU TnG ETaipeiag nrav €38.461 (2008: €41.803) kal Ta idia
kepdahaia nrav €74.348 (2008: €78.480). H oikovopikr, kataortaon, €EENEN kai enidoon Tng ETaipeiag onwg
napoucialeTal OTIG OIKOVOMIKEG KATAOTACEIG BEWpPEITAl IKAVOMOINTIKH.

O1 KupIOTEPOI KivOuvol nou avTideTwnicel n ETaipeia avagepovTal otn onyeinon 3.

AnoTteAéopara kai Mepiopara

Ta anoteAéopata Tng ETaipeiac yia 1o £€ro¢ napoucialovral oTn oeAida 5. To AIOIKNTIKO SUPBOUANIO EVEKPIVE TNV
NANPWWN HepiopaTog Onw¢ napoucialetal nio KATw Kal To unoAoino kabapd KEPSOC yia TO €TOC METAPEPETAl OTA
anoBsuaTika.

Mepiopara
>TIG 25 ®ePpouapiou 2009 kai oTic 5 Iouviou 2009 To AlOIKNTIKO SUHPBOUAIO €VEKPIVE TNV MANPWHN &vOIdUecou
JepiopaTog Uwouc € 8.608.454 (2008: € MHAEN).

MeTOXIKO KEPAAAIO
KaTa Tn didpkeia Tou €Toug 2009 To AIOIKNTIKO ZUWBOUAIO ano@dcios va PEI®OEl To anoBepaTikod ano Tnv £kdoon
HETOXWV UNEP TO ApTIO KaTa €2.220.000 Kal KaTaBe0e VOUIKN KATaxwpnon oTo AikaoTrplo.

A10IKNTIKO ZUpBoUAIO:

Ta pEAN Tou AloiknTikoU ZupBouliou oTig 31 AeskepBpiou 2009 kai KaTd TNV nuepodnvia TnG napoloac €kBeong
napouaiadovral an ogAida 1. ‘OAol Toug ATav WEAN Tou AloiknTikoU ZupBouliou kaB' oAn Tn SIdpKela Tou ETOUG MOU
£€An&e aTic 31 AekeuBpiou 2009.

SUppwva pe 1o KataoTaTikd Tng Etaipeiag OAa Ta ugioTdueva PEAN Tou AloiknTikoU SupBouliou diatnpolv To
a&ioua Toug.

Aev unnp&av onoleadnNnoTe ONUavTikEG aAAayeg aTtn oUvBeon, TNV KaTavour] apuodioTTwV f TNV anolnuiwon Twv
HeAWV Tou AloIKNTIKOU ZUMBOUAIOU.

FeyovOoTa PETAYEVECTEPA TNG NHEPOHNVIAG TNG KATACTACNG OIKOVOHIKNG 6€0nG
SnUavTika YEyovoTa WETAYEVESTEPA TNG NWEPOUNVIAG TNG KATACTACNG OIKOVOUIKNG B€0NG NOU va £XOUV OXEON WE TV
KATavonon TwV OIKOVOHIKWV KATAGTACEWY, NEPIYPAPOVTAl OTN ONHEIWON 18 TWV OIKOVOUIKWV KATAOTACEWV.

Ave&aptnTol EAEYKTEG

O1 aveEapTnTol eAeykTEG, Ernst & Young Cyprus Limited, £xouv ekdnAwoel eniBupia va eEakoAoudroouv va Napexouv
TIC UNNPEDIEC TOUC kal WRQIOKA Mou va €EouciodoTei To AIOIKNTIKO SUHBOUMNIO va kaBopiosl Tnv agoifry Toug, Ba
katatebei aTnv ETola Mevikn ZuveAeuaon.

Me evToAr| Tou AIOIKNTIKOU SUpBOUAiou,

>TENIOG TpIavTa@UAAIDNG
ZUpBouAog

Aeukwoia, Kinpog, 8 Anpihiou 2010




"‘ExOeon AveEapTnTwv EAsykTOV

Mpog Ta MéAn Tng Balkan Cement Enterprises Limited
'EkBeon €ni TV OIKOVOHIK®OV KaTaoTaoewv

‘Exoupe eAéYEEI TIG OIKOVOUIKEG kaTaoTdoelg Tng Balkan Cement Enterprises Limited oTig oeAideg 5 pexpl 17, nou
anoteAoUvTal anod TNV KATAOTAGN OIKOVOMIKNG B£0n¢ oTic 31 AskepBpiou 2009, kal Tnv KataoTaon Aoyapiacyou
anoTeAEOPATWY, TNV KATAGTACH GUVOAIKWV €000wV, TNV KATAoTaon aAaywv oTa idla Kepdalala kal Tnv KaTaoTaon
TAUEIOKWV POWV YId TO £T0C NOU €ANEE TNV NUEpPOUNVia auTn, Kal NEPIANWN TWV GNPAVTIKWV AOYIOTIKOV ApXWV Kdl
AANEG ENEENYNUATIKEG ONUEINTEIG.

EuBuvn Tou AioiknTikou SupBouliou yia Tic OIKovouIKEG KaTaoTAoelg

To AloiknTikd ZupBoUhio Tng ETaipeiag eival unelBuvo yia Tnv €Toipacia kai dikain napoudiaon autwv Twv
OIKOVOUIKQV KATAoTACEWV OUPPWVA We Ta Aiebvr| MpdTuna XpnuaToolKOVOUIKNG Ava@opdc Onwe auTd UIoBeTHOnKav
and Tnv Eupwnadikn 'Evwon (EE) kal Ti anaitioeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. H gublvn autn
nepIAapBaver: oxediaopd, €ApUoyr Kal TAPNON €0WTEPIKOU €AEYXOU OXETIKOU WE TNV €Toldacia kar Tn dikain
napouaciacn OIKOVOUIK®WY KATAoTACEWV anaAaypevwv and ouciadn AAOn Kal Napaleiyelg, €iTe oPeINOPEVOV OE
anarn site oe AaBog, smAoyr| Kal epappoyn kKataAANA®wv AOYIOTIKQWV dpXwV, Kal UNOAOYIOHO AOYIOTIKOV EKTIMNOEWY
Mnou €ival AOYIKEG UNo TIG NEPIOTATEIG.

Eubuvn Twv EAeykTav

H Siki} pag euBlvn €ival va EKPPACOUKE YVMUN NAVW ' QUTEG TIC OIKOVOMIKEG KATAOTACEIG e BACN Tov EAeyXO HaC.
Alevepyrioaue Tov €AeyX0 Mag oUppwva pe Ta Aiedvr) MpdTuna EAéyxou. Ta MpoTuna autda anaimrouv Onwg
OUMMOPQWVOUAOTE HE OEOVTOAOYIKEG anaITAOEIC Kal ONWG npoypauuaTiloude kal OIEVEPYOUHE Tov EAEyXO Yia va
NApoue AOYIKEG OIaBERAINOEIC KATA NOCO Ol OIKOVOMIKEG KATACTACEIC £ival analaydeveg ano ouciwdn Aden kai
napaieiyeig,

'Evag €Aeyxog ouvendyetal Tnv ekTéAeon diadikaciwv yia Tn AQWn €AEYKTIKAG MapTupiag yia nood kai AAAeC
YVWOTOMOINOEIC OTIG OIKOVOMIKEC KaTaoTAceIG. Oi dIadIKaoieg Mou eMIAEyoVTal EEAPTOVTAI Ao TNV KPion TOU EAEYKTH,
nePIANAPBAVOUEVNG TNG EKTIKNONG TWV KIVOUVWY ouciwdnv AaBwv Kal Napareiyewy TV OIKOVOUIKWY KATAOTACGEWY,
£iTe oPEINOPEVWY OE anaTn €iTe o€ AaBoc.  KAvovTag auTeG TIG EKTIUNOEIC KIVOUVWY, 0 EAEYKTNG AauBAvel unown Tou
TOV E0WTEPIKO EAEYXO MOU OXETICETAI PE TNV £TOIMACIA Kal TN dikain Napouciacn TwV OIKOVOUIK®MY KATAOTACEWY TNG
OIKOVOUIKNG OVTOTNTAG YIa va oXeDIAoEl EAEYKTIKEG O1adikaaiec Mou gival KaTAANAEC UNo TIC NEPIOTACEIC, aAAG OXI Je
OKOMO TNV £K(PACN YVMUNG €N TNG ANOTEAEGUATIKOTNTAG TOU E0WTEPIKOU EAEYXOU TNG OIKOVOMIKNG OvTOTNTAG. 'Evag
£\eyxog nepiAapBaver eniong TNV a&loAdynon TnG KataAANAOTNTAC TV AOYIOTIKWV dpX®V Mou Xpnoidonoineénkav Kai
TNG AOYIKOTNTAG TWV AOYIOTIKWV EKTIHACEWY MO €yivav ano To AloiKnNTIkO ZURBOUAIO, kaBwg kal Tnv a&lohoynon Tng
YEVIKNC NApouaiaong TWV OIKOVOUIKMY KATAOTACEWV.

MoTeloupe OTI N EAEYKTIKN HapTUpia nou €xoupse AaBel gival enapkng kal KATAAANAN yia va napdoyel Jia Baon yia tnv
ENEYKTIKN HAG YVOMN.



‘EkBeon AveEapTnTwv EAsykT®V (ouvExeia)

Mpog Ta MéANn Tng Balkan Cement Enterprises Limited

Mvaun

KaTa Tn yvopn Jag, ol OIKOVOMIKEC kaTaoTdoelg divouv aAnBivi kal dikain €IKova TNG OIKOVOUIKNG KATAoTAoNG TNG
Balkan Cement Enterprises Limited oTic 31 AekepBpiou 2009 kal TNG XpNHATOOIKOVOUIKNG €Nid00NE Kal TWV TAPEIAKWY
POWV TNG YId TO £TOG Mou €AnEe Tnv nuepopnvia aut oUPpwva Pe Ta Aiebvr) MpoTuna XpnuaTooIKOVOUIKAC
Avagopdc onwg auTa uioBetndnkav anod Tnv EE kai TIg anaitriosig Tou nepi ETaipeiwov Nopou Tng Kunpou, Keg. 113.

'EkBeon eni AAA@V NOHIKGOV ANAITOE®V

SUPeWva We TIG anaitnoelg Tou nepi ETaipeioov Nopou, Keg. 113, avapEpoupe Ta nio KAaTw:

"Exoupe napel OAeG TIG NANPOPOPIEG Kal EENYNOEIC NOU Bewprioape avaykaieg yia oKonoug ToU EAEYXOU HAc.
KaTd Tn yvoun gag, £xouv Tnpndsi anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

O1 0IKOVOUIKEG KATAOTAOEIC TNG ETaipeiac oupg@wvolv Pe Ta AoyioTikd BiBAia.

KaTtd Tn yvoun pag kar ano 6oa kaAlutepa €xoupe nAnpo@opnBei kal cUPPWvVa PE TIG EENYNOEIC MOU Hag
00BNKav, ol OIKOVOUIKEC KATACTACEIC NAPEXOUV TIC anAIToUupevec and Tov nepi ETaipeimv Nopo, Kegp. 113,
nAnNpo@opiec e Tov anairoUhevo Tpono.

Katd Tn yvopn Mag, ol nAnpogopiec nou divovral otnv €kBson Tou AloiknTikoU SupBouAiou
07N 0gAida 2 oUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIG.

‘AAAO Ofpa

AuTi) n €kBeon, NepIAAPBAVOUEVNG KAl TNG YVOMNG, €TOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kal pévo
oUpQwva pe To ApBpo 156 Tou nepi ETaipeinv Nopou, Keg. 113 kal yia kavéva ahho akond. AivovTag auTr Tn yvopn
dev anodexopaoTe 1 avaiappavoupe uBlvn yia onolodnnoTe GAAo okonod ) NPog onolodnnoTe AaAAo NPOCWNO OTn
YV(ON TOU OMoiou auTn 1 €kBgan duvaTov va NePIENDE.

Ernst & Young Cyprus Limited
Eykekpipgévol AoyloTéG kal Eyyeypappévol EAeykTEG

Aeukwoia, 8 Anpihiou 2010



BALKAN CEMENT ENTERPRISES LIMITED

KATAZTAZH AOTAPTIAZMOY AMNOTEAEZMATQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

2009 2008
2nu. € €

Eicodnpara 5 2.890.000 -
'E€0da dioiknang (18.201) (20.531)
Képdog / ({nuia) ano epyacieg 6 2.871.799 (20.531)
KaBapa £ooda XpnuaTodoTnang 7 8.832.740 -
KaBapn ((nuid) and enevduTikES OpacTnpIOTNTEC - 1.726
Képdog/ (Enuia) npiv and tn gopoloyia 11.704.539 (18.805)
dopoloyia 8 (871.954) (173)
KaBapo képdog / (Inpi1a) yia To £€ToG __10.832.585 18.978

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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BALKAN CEMENT ENTERPRISES LIMITED

KATAZTAZH 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

Mpiv ano
(popohoyia
€

Ka®apo
kEpdog /
(Gna) yia
TO £€T0G 10,832,585
‘AAAa

OUVOAIKG

€00da -
ZuvoAikd

€o0da /

(e503wv) yia

2009

dopoloyia
€

MeTa Tn
(popoAoyia
€

Mpiv ano
(popohoyia
€

10.832.585 (18,978)

2008

dopoloyia
€

MeTa
(popohoyia
€

(18.978)

TO £€T0G 10.832.585

10.832.585

(18.978)

(18.978)

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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BALKAN CEMENT ENTERPRISES LIMITED

KATA2TAZH OIKONOMIKHZ OE>H2
31 AekepBpiou 2009

2009 2008
2nu. € €
ZTOIXEIA ENEPIHTIKOY
KukAo@popoUvTa oTOoIXEia EVEPYNTIKOU
Aikaiwpa ayopag 16 50.000 2.940.000
Meiov: MpoBAewn KN avakTnong SIKAIWKAToq 16 (50.000) _ (2.940.000)
Epnopikd kai GAAa €lonpakTéa noad 10 3.450 3.465
EnioTpenTéol gpopol 14 9.770 -
MeTpNTA oTNV TPANela kal oTo Tapeio 11 25.241 38.338
38.461 41.803
OAIKO OTOIXEIWV EVEPYNTIKOU _ 38461 41.803
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I810 ke@AAaia Kal anoBspaTIKG
METOXIKO KEPAAaIO 12 294.000 294.000
'EkdOON METOXWV UMNEP TO APTIO 496.000 2.716.000
ZUCOWPEUKEVEG {NHIEG (864.348) __ (3.088.480)
ZUvoAo 15i0v KePalainv (74.348) (78.480)
BpaxunpOOECHEG UNOXPEMDOEIG
Epnopikoi kai GAAOI NIOTWTEG 13 112.809 120.283
112.809 120.283
ZUvoAo 1I3i0V KEPUAAiOV KAl UNOXPEDCEMV 38461 41.803

>Tig 8 Anpihiou 2010 To AloiknTikd ZupBoUAIo TnG Balkan Cement Enterprises Limited evékpIVE QUTEG TIG OIKOVOUIKEG
KATaoTAoEIG yia £kdoan.

>TéNIOG TpiavTa®uAAidng ApTa AvTwviou
SUpBouANoC SUpBouANoC

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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BALKAN CEMENT ENTERPRISES LIMITED

KATAZTAZH AANATQN ZTA IAIA KEOAAAIA

'EToc nou €Ange oTic 31 AekepBpiou 2009

YnoAoino - 1 Iavouapiou 2008

SUVONIKG €€00a YIa TO £TOG
271G 31 AskepuBpiou 2008/ 1
Iavouapiou 2009

SUVONIKG £€000d YIa TO £€T0G

Meiwan Tou unép Tou apTiou
MepioyaTa yia To €Toc 2009

271G 31 AskepBpiou 2009

Znp.

'Ekdoon
HETOXMV
MeTOXIKO UNEP TO ZUCCWPEUHEVEG
Ke@AAdio aprio {nuigg OAIKO
€ € € €

294.000 2.716.000 (3.069.502) (59.502)
- - (18.978) (18.978)
294.000 2.716.000 (3.088.480) (78.480)
- - 10.832.585 10.832.585
- (2.220.000) - (2.220.000)
- - (8.608.454) (8.608.454)
- (2.220.000) 2.224.131 4.131
294.000 496.000 (864.348) (74.348)

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA T Gopoloyia, onwe npoadiopifovral and Tov nepi EKTakTou
Eiogopag yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn didpkela Twv SUo TV anod To TEAOG TOU GOPOAOYIKOU ETOUG
oTO onoio Ta kéPdn avagepovTal, 8a BewpeiTal NWe £xouv dIAVEPEI AUTO TO MOCO OaAvV UEPIOHUA. 'EKTAKTN QUUVTIKN
£10popa npo¢ 15% Ba eival nAnpwTEa Ndvw oe auTh Tn Aoyi{opevn diavopr HEPICUATOC OTNV EKTACN MOU Ol YETOXO!
(GTopa Kkai Taipeiec), KATa To TEAOC TNG NEPIODOU TWV dUO ETWV aANO TO TEAOG TOU (POPOAOYIKOU £TOUG GTO OMoIo Ta
KEPON avagepovTal, €ival popoAoyikoi kdaToikol KUnpou. To nocd auTtd Tng Aoyildpevng dlavoung Wepiopatoc
HEIOVETAI JE OMOIOdNMOTE NPAYHATIKO MEPICHA ndn dIaveRnBnKe yia Tn Xpron oTo onoio Ta KEPDN avagpepovTal. AuTr
N €KTAKTN AMUVTIKY €i0popa kaTaBaMeTal ano Tnv Etaipeia yia Aoyapiaouo Twv petoxwv. MNa To €rog 2007, dev
UNApxel EKTAKTN AUUVTIKNA €10¢opad navw atn Aoyi{opevn diavoun YepiopaToc.

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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BALKAN CEMENT ENTERPRISES LIMITED

KATA2TAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

POH METPHTQN AMNO EPIrAZIEX
Képdog/ (Enuia) npiv ano Tn gopoloyia
Avanpooapuoyeg yia:

MoTwTIKOUG TOKOUC

Pon peTpnT®V anod / (yia) epyacieg npiv and aAAayig oTo
KEQPAAAIO KIVOEWG

Meiwon oTa gunopika kai aAAa €10NpakTéa noad

Meiwon oToug ednopikoUG Kal GAAOUC MIOTWTEG

Por HETPNT®V anod €Pyacisg
dopoloyia nou NANPwONKe
KaOapr) porn HETPNT®OV ano £pyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv
KaOapr) pon HETPNT®OV ano ENEVIUTIKEG IpACTNPIOTNTEG

POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWHN HEPICHATOV

'Ecoda and Tnv peiwon Tou anoBepatikoU and Tnv £€kdoon HETOXWV UMEP
TOU apTIou

Ka®apr pon HETPNTAOV Yid XPNHATOJOTIKEG SPACTNPIOTNTEG

Ka@apn (Heimon) / al&non o€ HETPNTA KAl AVTIOTOIXA HETPNTOV
METPNTA KAl AVTIOTOIXA HETPNTWV:

TNV apyrn Tou £Toug

2T0 TEAOG TOU £TOUG

2009
2NH. €

11.704.539

2008
€

(18.805)

7 (12.236) (1.726)

11.692.303 (20.531)

15 56.282

(7.473) (3.465)

11.684.845 32.286

(881.724) (173)

10.803.121 32.113

12.236 1.726

12.236 1.726
(8.608.454) -
(2.220.000) -
(10.828.454) -

(13.097) 33.839

11 38.338 4.499

11 ______25.241 38,338

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

1. Z0oTaon kai KUPIEG SpaocTnPIOTNTEG
X®pa oucTACEMG

H Etaipeia Balkan Cement Enterprises Limited ouoTabnke otnv Kinpo oTic 25 Anpihiou 2000 w¢ eTaipeia
NePIOPIOHEVNG €UBUVNG SUPPWVA WE TIG NPOVoIEG Tou nepi ETaipeiov Nopou, Keg. 113 Tng Kunpou. To eyyeypappévo
ypageio TnG gival otnv 2-4 Aew@opog Apxieniokonou Makapiou III, Capital Center, 90¢ ‘Opogoc, CY-1505 Asukwaia,
Kunpog,

KUpieg 5pacTnpiOTNTEG

01 kUpIec OpaaTnPIOTNTEG TNG €Talpeiac nou dev £xouv aAagel anod To NponyoUevo £TOG, ival n KaToxr enevoUCEwY
Kal ol ouvaAAay£G o TITAoUG, NePIAAPBAVOUEVWY HETAEU AAAWV PETOXMV MOU (PEPOUV PEPIOHA KAl TOKO, OHOAOYWY,
KaTaBéoewy, daveiny, NPoBECHIaKWY CUKBOAdI®Y, NAPAYWYWV Kal GANWV XpNHATOOIKOVOUIKWY HEGWV.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIOBETABNKAV OTNV ETOIKACIA AUTWV TWV OIKOVOUIKWY KATAOTACEWV ava@EpovTal
N0 KATW. AUTEC O APXEG £XOUV €APHOCTEI e GUVENEIA yia OAA Ta £TN NMou NAapouacialovTal 0 AUTEC TIG OIKOVOUIKEC
KATAoTACEIC, EKTOC and onou dnAwveTal SIapopeTIKA.

Baon eToipaciag

Ol OIKOVOIKEG KATATTACEIG £XOUV ETOINACTEI CUPPWVA LE Ta AlgBvry MpoTuNa XpnuaToolkovouikng Avagopdg (AMXA)
ONwC¢ auTa uloBeTnBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai TIg anaitroeic Tou nepi ETaipeinv Nopou, Kep.113, Tng
KUnpou. O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOINACTEI e BACN TNV apxr) TOU IOTOPIKOU KOOTOUG.

H eToigaocia Twv OIKOVOMIKQV KATAOTACEWV OUPGwva pe Ta AMXA anaitei Tn Xprion OpPICHEVOV CGNUAVTIKGOV
AOVIOTIKWV EKTIMAOEWY Kal TV Aoknon kpiong anod Tn dielBuvon otnv diadikacia papuoync TwV AOYIOTIKQV dpXmV
TnG ETaipeiag. Eniong anaiteital n Xprion unohoyiopwv kal UnoBécewy nou ennpealouv Ta avaQepBevTa nNood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEMOEWV, T YVWOTOMNOoINON €VOEXOUEVWV AMAITAOLWY Kal UMOXPEWOEWV KATd Tnv
NUEPOMNVIa TWV OIKOVOUIK®MY KATAOTACEWY Kal Ta ava@epBEVTa Noad e100dnKATwy kal eE0dwv kaTtd Tn SIApKEIa Tou
unod avagopd €touc. Mapd To yeyovog OTI auToi ol unoAoyiopoi Bacilovral atnv KaAUTepn duvaTn yvwaon Tng
dieliBuvang Tng ETaipeiag o ox€on WE TIG TPEXOUTEC GUVONKECG Kal EVEPYEIEC, TA MPAYUATIKA ANOTEAECUATA WMOPEI
TeAIKA va diapEpouv and auTtoUc Toug UnoAoyiopoUc.

Y100£Tnon KaivoUupyi®v Kdai avafempnpévov AMXA
O1 AoyIOTIKEG MONITIKEC NMOU OUVADOUV HE EKEIVEC TOU MPONYOUKEVOU OIKOVOUIKOU £TOUG, HE €Eaipeon TIC EENC:

H eTaipeia £xel e@apudoel TIC akOAoUBEC kaivoUpyieg kal Tpononoinuéveg AMXA kai IFRIC epunveieg anoé tnv 1n
Iavouapiou 2009:

AAN 1 Mapouaiaon Twv OIkoVouIK®V KataoTaoswv epapuoaipuo and 1 Iavouapiou 2009.

To avaBeswpnuévo npodTuno diaxwpilel aAlayeg IDIOKTATN Kal pn 1IDI0KTATN oTa idla ke@ahaia. H kataoTtaocn
HeTaBoAwv 13iwv Kepalainv nepINaPBAVEl JOVO TA OTOIXEId TwV GUVAAAYQV HE TOUG IBIOKTATEC, WE TIG AAAAYEC TWV
HN-IBI0KTNTOV OTa idla KEPAAaia va napouciafovtal o€ Jid CUP@INION Tou kaBe oToixeiou Twv 1IBiwv KePaAaiwv.
EninAéov, To NpOTUNO €10AyeEl TNV £vvold TOU GUVOAIKOU €00d0u: napouaialel OAa Ta OTOIXEId TWV AVAYVOPIOHEVWY
£000wV Kal €E00wV, €iTe o Mia eviaia dnAwaon, 1} o dUo KATaoTAcelg nou ouvdéovTal. H ETaipeia éxel emiAégel va
napouciaocel pia eviaia dnAwan.
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

2. AoyIOTIKEG apXEG (OuvEXela)
Avayvepion €1003nNHAaTOV

Ta €00da Tn¢ ETaipeiag avayvwpilovral wg €ENC:
. MoTwTIKOI TOKOI

Ta £00da anod TOKOUG kaTtaxwpouvTal BAcel Jiag Xpovikng avaAoyiag oe axéon We To aveEOPANTO Ke@Aiaio
Kal To KaTAAnNAo npaydaTikd €MITOKIO TO OMoio €ival TO €MITOKIO MOU AKPIB®WG NPOEEOPAET TIC EKTIHWUEVEC
HEAOVTIKEG TAUEIQKEG EIOMPAEIC Ol OMoiEG avapeveTal va el0peuoouv kab' OAn Tn Oidpkeia {wng Tou
OTOIXEIOU EVEPYNTIKOU WOTE va £EI00VOVTAl JE TNV kaBapr AoyIoTIKN a&ia Tou OToIXEiou eVEPYNTIKOU.

MeTtaTponn £€vou vopiopaTog

(1) Nouiopa AEIToupyidg kal napougiaong
Ta oToIxela nou nepIAQPBAvOvVTal OTIC OIKOVOMIKEG KaTaoTdoeslc TnG ETtaipeiac anoTigolvTal

XPNOILONOIWVTAG TO VOUIOHA ToU KUPIOU OIKOVOMIKOU NepIBAANovVTOG Eoa aTo onoio Asitoupyei n ETaipeia
('to vopiopa Aeitoupyiac'). O1 OIKOVOMIKEG kaTaoTdcelg napouaidlovral oe Euro (€), To onoio eival To
vOHIoPa AeIToupyiag kal napouaiaong Tng ETaipeiag.
(2) Zuvalaveg kai undAoing

Suvahhayeg o EEvo VOUIONa WETATPENOVTAl OTO VOUIONA AsiToupyiag Ye BAon TIG TIMEC oUVAAAAYHATOC
nou IoxUoUV TNV NHEPOMNVIA TNG CUVAAAaYNG. ZUvaAAaypaTIka KEpDN Kal nIEG Nou NPokUNToUV anod Tnv
£E0PANCN TETOIWV OUVAANAYQWV Kal ano Tn PETATPONN ME Tn OUVAAAAYUATIKR 1I00TIHia Mou IoXUEl OTO
TENOC TOU E£TOUG XPNMATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMNOXPEWOEWV MNou eival o &va vouiopara
avayvwpidovral aTnv KaTaotaon AoyapiacpoU anoTEAECHATWY.

dopoloyia
To €£000 ToU POPOU avTINPoownelsl To ABPOICHA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBarAOHEVOU GOPOU.

O1 TpEXoUOoEeC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa evepynTIKOU unoAoyilovTal Je BAoN TO Nodo Nou avapéveral Tl
Ba nAnpwBei ) Ba avakTnBei and TIC POPOAOYIKEG APXEG XPNOIHONOIMVTAC POPOAOYIKOUC OUVTEAEDTEG Kal VOUOBETIEC
nou gixav BeonigBei ) ouoIAoTIKA BomIoBEl YEXPI TNV NHEPOMNVIA TNG KATAOTAGNG OIKOVOMIKAG B€0NC,

lMveTar nAfpng NpoBAswn yia avaBarAopevn gopoAoyid, XpNoIKoNoInVTAG T HEBODO UNOXPEWONG, NAVW TE OAEC TIC
NPOoWPIVEC SIAPOPES MOU NPOKUMNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV gvepyNnTIKOU KAl UMOXPEWTEWV
Kal TV avTIOTOIXWV MOCWV OTIC OIKOVOUIKEG KATAOTACEIC. O (POPOAOYIKOi GUVTEAEDTEG MoU BeanioTnKav OTo NApov
oTadlo xpnaiydonololvTal yia Tov kaBopiopo TG avaBarAopevng popoAoyiag.

XpewoTika unodloina avaBal\opevng gopoloyiag avayvwpilovral oTnv €KTacn nou eivar méavov OTI JEAAOVTIKA
@opoloynTea képdn Ba eival d1labéaipa EvavTi TV onoiwv ol NPOoWPIVES dIAPoPEG Unopolv va Xpnaiydonointouv.

AvaBal\OpEVEC (POPONOYIKEG ANAITACEIG KAl UMOXPEWOEIG ouhyngilovral dTav undapxel VOUIKA 10Xupo dikaiwua
CUHWNQIOUOU TPEXOVTWV MEPIOUCIAKMY (POPONOYIKWV OTOIXEIWV HE TPEXOUTEG (POPOAOYIKEC UMOXPEWOEIG KAl OTAV Ol
avaBaM\opevec popohoyieg oxeTilovTal Pe TNV idia opoloyikn apxn.

Mepiopara

Ta evdlGyeoa pepiopaTa avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG OTO €TOC Mou nAnpwvovTal. H diavopn
HEPIOUATWY OTOUG WETOXOUG TNG ETaipeiag avayvwpileTal oTIG 0IKOVOUIKEG KaTaoTACEIG TNG ETaipeiag oTo £Tog nou Ta
JepiopaTa eykpivovTal ano Toug PeTdXoug TG ETaipeiac.

METPNTA KAl AVTIOTOIXA HETPNTOV

Ta heTpnTd Kal o1 BpaxunpoBeoueg KATABEDEIC OTOV ICOAOYIOUO NePIAaPBAVOUV UETPNTA OTO Tapeio Kal oTnv Tpanela
Kal BpaxunpoBeopeg kaTaBETelg e npepopnvia ANENG EVTOG TRIWV HNVOV.
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

2. AoyIOTIKEG apXEG (OuvEXela)

MEeTOXIKO KEPAAdIO

O1 guvnBeIg PeTOXEG TagivopoUvTal w¢ idla KepaAaia.
MpoBAéyeig

O1 npoBAéweic avayvwpilovtal oTav n ETaipeia £xel Yia napoloa VOUIKN 1 TEKWAIPOKEVN UMOXPEWGT NMOU MPOKUNTEI
and nponyoudeva yeyovoTa, eival miBavo va undp€el por] oToixeiwv evepynmikoU yia €EOQANCN QuTAG TNG
UMNoXpEwanc, kali To Nogd TNG UNOXPEWONG UNopei va unoloyioTei agionioTa. ‘'Otav n ETaipeia avapéver n npoBAswn
va anonAnpw®ei, yia napadsiypa We Baon éva ac@alioTikd cupBoAaio, n anonAnpwin avayvwpiletTal wg EexwpioTd
oToIXEI0 EVEPYNTIKOU WOVO OTav N anonAnpwiyn gival axeddv BeBaia.

ZUYKPITIKG NOoa

'Onou xpeldleTal Ta oUYKpITIKG Nood avanpooappolovTal yid va ouvadouv Pe TIC aAAayEC oTnv napouciacn Tou
TPEXOVTOC £TOUC,

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIvEUvou

H Etaipeia ekTiBeTal 0 MOTwTIKO KivOUVO, KiVOUVO PEUCTOTNTAG, OUVAAAAYHATIKO KivOUVO Kal KivOuvo JIaxeipiong
Keahaiou nMou NpokUNTOUV and Ta XPnUATOOIKOVOUIKA HEoa nou KaTexel. H noAimikn nou spappdlel n Etaipeia oTn
dlaxeipion Twv KIVOUVWV WOTE vVa TOUG EAEYXEl, EENYEITAI NIO KATW:

3.1 MOTWTIKOG Kiviuvog

O nMIOTWTIKOG KivOUVOC NPoKUNTEl 0Tav N aduvayia Twv UMBAAOPEVWY HEP®Y Va EEOPANTCOUV TIG UNOXPEWTEIC TOUG
Ba PnopoUoe va PEINTEl TO NO0O TWV HEANOVTIKWV TAPEIAKWY EI0POWV aAnd XPNHATOOIKOVOUIKA NEPIOUTIAKA OToIXEia
KaTa Tnv nuepounvia Tou igoloyiopou. Katd Tnv nuepounvia icoAoyiopoU, n ETaipeia ekTiBeTal og TETOIO KivOUVO
avaQopikd e NPONANPWHEG yia To dIKaiwWa ayopdg/nmANonNG XPNHATOOIKOVOUIKQV aToIXeiwv (Znueiwon 16). H
AigBuvon Tng Etaipeiac diaxeipileTal oe ouveyr BAon Tov NIOTWTIKO KivOUVO OE OXEON ME TIC NPONANPWHEG Kal
kaBopilel TNV anapaitnTn NpOBAEYn yia un avakrnon.

3.2 Kivduvog peuoToTnTaq

O Kivduvog peucTOTNTAC €ival 0 KivOUVOG Nou MPoKUNTEl 0Tav n AN Twv OTOIXEIWY EVEPYNTIKOU KAl UMOXPEMOEWY
dev oupninTouv. ‘'OTav ol AR&Ic Oev GUMNINTOUV, N AnodoTIKOTNTA WNopel va augnBesi aA\a TauTtdyxpova pnopei va
augnbei o kivduvog {nuiwv. H ETaipeia epappoder diadikagieg e okond Tnv eAayioTonoinan TETOIWV {NHIQV OMwG N
dlaTrpNON IKAVOMOINTIKOV NOCWV HETPNTWV Kal GAAWV OTOIXEIWV EVEPYNTIKOU PE UWNAR PEUCTOTNTA Kal HE TO va
dlaTnpei €va IKavonoInTIKO NOg0 Og SECHEUPEVEG MIOTWTIKEG DIEUKOAUVOEIG,

O akohouBol nivakeg NapouciaZouv TNV avapevopeVn Xpovohoyikn ANEN TwV XpNHATOOIKOVOUIK®Y UNOXPEWOEWY TNG
Etaipeiac. O1 nivakeg €xouv eTolpacTel Pe BAon TIC OUPBATIKEC MWN-NPOEEOPANUEVEC TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIKWY UMOXPEWOEWV Kal BACEl TNG evwpiTEPNG NUepounviag katd Tnv onoia n ETaipeia pnopei va
unoxpewOei va NANpwaoel.

31 AekepBpiou 2009 SUMBATIKEG
NOYIOTIKN TAMEIAKEG Evtog 3
agia POEC HNVoV
€ €
Epnopikoi kal Aol NIOTWTEC 112.809 106.426 6.383
112.809 106.426 6.383
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

3. Alaxeipion XpnNHATOOIKOVOHIKOU KIvOUvVoU (OUVEXEIA)

31 AskepBpiou 2008 SUMBATIKEG
NOYIOTIKN TAMEIAKEG Evtog 3
agia POEC HNVoV
€ € €
Epnopikoi kal Aol NIOTWTEC 120.283 106.426 13.857
120.283 106.426 13.857

3.3 ZuvaAAaypHaTIKOG Kiviuvog

O ouvalaypaTikog kivduvog gival o kivduvog N a&ia Twv XpnUATooIKOVOUIK®Y HECWV va KUHAIVETal Aoyw aiAaywv
OTIC ouvaANayHaTIKEG I00TIHiEC. O ouvaA\aypaTikog KivOUvog NpokUNTEl OTav JEAOVTIKEG EMNOPIKEC CUVAANAYEC Kal
Ta avayvwpIioUEVa MEPIOUTIAKA OTOIXEIA Kal UNOXPEWTEIG €ival O VOUIOUa JIagopETIKO anod To VOUIoHa AsiToupyiag
TNnG ETaipeiac. Katda To TéAog Tou £Toug N ETalpeia dev €ixe onuavTika undloina os &Eva vopiopara.

3.4 Kivduvog diaxeipiong keqpaAdiou

H Etaipeia diaxeipileTal Ta ke@dAaid Tng oUTwC WOTe va dlac@aAilel 0TI Ba ouvexiosl va AsiToupyei wg dpwaoa
OIKOVOUIK povada Kal TauTtoxpova Ba €xel Tn WEyIoTn duvaTr anodoon yia TouG WETOXOUG MEOW TG BEATIOTNG
avahoyiag 18iwv kepalaiwv kal davelopou. H yevikn aTpatnyikn TnG ETaipeiag dev €xel ala&sl and To nponyoUlevo
£TOC.

EkTignon dikaiov agiov

O1 dikaleg a&ieg TwV XPNHATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWY TNG ETaipeiag gival nepinou ol idieg
ONW¢ Kal Ta Nood Nou ePgavifovral oTnv KaTaoTaan OIKOVOUIKNG B£0NG.

4. ZnHAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong

O1 AoyioTikoi unohoyiopoi kai ekTIKNCEIG aglohoyoUvTal o€ ouvexr Baon kai Bacifovral oTnv IOTOPIKN EUNEIpia kal o€
AM\ouC NapdayovTeg, CUUNEPIAAMBAVOUEVWY MPOCDOKIOV OXETIKA WE WEAOVTIKA YeyovoTa Mou nioTeUeTal OTI €ival
Aoyikd oUppwva e TIG NEPIOTATEIG.

H ETaipeia kdvel unoloyiopolg kal napadoxég o€ OXEOn We To PEAAOV. QG anoTEAeopa ol AOYIOTIKOI UNOAOYIOHOI
onaviwg IooUvTal PE Ta npayuatika anoteAéopaTa. O unoAoyiopoi kal ol NapadoxEC nou niBavov va NPoKaAEGouv
oucimdn avanpooapuoyr oTn AoyioTIKr afia oToIxeiwv evepynTIKoU Kal UNOXPEWCEWV KATA TO EMNOMEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. ®dopoloyia

H ETaipeia Aeioupyei katw and Tnv Kunpiakn gopoloyikr vopobeoia. H eTaipeia npénel va epunveloel Kai va
£QapuOOEl TNV UNAPXOUOA VOU0BECia aTIC ouVAANAYEG TNG ME TPITOUG KAl CUVOEDEPEVA NPOCWNA. NUAVTIKN
Kpion anaiteital yia Tov KaBopiopd Tng npoBAEWnC yia Tov @Opo €100dNUaToG. YNApXouv ouvaillaye Kal
UNoAOYIOHOI yIa TOUG 0noioug 0 TEAEUTAIOG popoAoyIKOG NpoadiopioUog gival aBEBaIOg kaTa Tn dIAPKEIa TNG
ouvnBouc nopeiac Tng Etaipeiac. H Etaipeia avayvwpilel Ta oToixeia Tou nabnrikoU yia Ta npoPAenopeva
{nTuaTa eopoloylkoU AoyioTIKoU eAéyyou Ta onoia Bacifovral o€ eKTIUNOEIC €av ol NpoaBeTol Ppdpol Ba
eival opeNoPevol. 'Onou n TEAIKr POPOAOYIKN EKBACN AUTWV Twv BePaTwv eival dIAPOPETIKN and Ta Nood
Mou KaTaypa@nkav dpyika, TETOIEC JIAPOPEC Ba £Xouv dMOTEAECHA OTO (POPO €ICODNMATOC Kal TIC
avaBeBANUEVEG POPOAOYIKEG NPOBAEWEIC OTNV NEPIOdO OTNV onoia TETOIOG NPOCdIOPICHOG YiveTal. Katd Tnv
anoyn Tng Aloiknong, n ETaipeia BpiokeTal O£ ouCIACTIKT CUPMOP(WON HE TN (POPOAOYIKr VOuoBeaia.
EvTouToIC 0 Kivduvog napapével OTI ol apuodIeg apxeg Ba pnopoloav va €Xouv dIapOPETIKEC anOYElG Ooov
aQopa Ta epUNVEUTIKG {NTAKATA kai n enidpaon 6a pnopoloe va gival onuavTikr. H ETaipgia cuppop@menke
ME OAeC TIC MPOVOIEC TNG (POPOAOYIKNG vopoBesiag otnv Kunpo. And 6oa yvwpilel n Aloiknon, kapia
napapiaon Tou @opohoyikoU vOpou dev €xel napouciacTei. Kata ouvéneia, n ETaipeia dev €xel kaTaypayel
Kanola npoBAswn yia mBavd avTikTuno onolovdnnote napafiacewv oTic 31 AeskepBpiou 2009 kai 31
AekepBpiou 2008.
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

4. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Cuveéxeia)
. AVAKTNOIHOTNTA TOV SIKAIOHATOV ayopdag/ NwANCNG XpNHATOOIKOVOHIK®OV OTOIXEIWV

H Etaipeia dnuiolpynoe npoBAewn yia Tn Wn avaktnolpydTnTa Tou KOOTOUG OXETIKA ME Ta dikaimpaTta
ayopacg/ NmANoNG XPNHATOOIKOVOUIK®V GToIXEiwV (Znueiwon 16). MNa auTr Tnv unooTnpifouca napadoxn, N
Etaipeia afiohoynoe TIC ouvlrkeg mnou enikpatoUoav kAatd TNV nuepopnvia Tou IgoAoyiopolU. Av ol
€NIKpaToUOEG OuVONKeg dev UNAPXOUV KaTa To 2009 TOTE TO KOOTOC TOU OIKAIMMATOG ayopdg/ MwANoNG
XPNHATOOIKOVOUIKWY GTOIXEIWY WNOpPEi va gival JEPIKWG N MANRPWG avakThaIo.

5. Eilcodnpara

2009 2008
€ €
Avartignon dikaiwPaTog ayopdg / nwAnong (Znueinon 16) 2.890.000 -
2.890.000 -
6. KEpdog / (Znu1a) ano epyacieg
2009 2008
€ €
To kEPdOC / (CnMId) and epyaaciec avapePeTal HETA TN XPEWON TWV MIO KATW
KOVOUNIV:
ALOIBI EAEYKT®V - TPEXOVTOC £TOUC 6.325 6.557
AUOIBN EAEYKTWV - NPONYOUUEVWY ETWV - (338)
7. ’Ecoda XpnuarTodoTnong
2009 2008
€ €
ToKol €I00dNUATWY:
MoTwTIKOi TOKOI 12.236 -
Tokol ano dikaiwa ayopdg / nmwAnong (Enueiwon 16) 8.820.504 -
‘Ecoda XpnparodoTnong 8.832.740 -
'E€0da XpnHaTodoTnong - -
KaBapa €c0da XpnuaTodoTnong 8.832.740 -
8. ®opoloyia
2009 2008
€ €
ETaIpIKOG POPOG - TPEXOVTOG ETOUG 870.730 -
ALUVTIKN €10QOPA - TPEXOVTOG ETOUG 1.224 173
XpEwon £Toug 871.954 173
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

8. ®dopoloyia (ouvexela)

O @opog £ni Twv kepdwv TnG ETaipeiag npiv Tn @opoloyia diapépel and 1o BewpnTIKO Nood nMou Ba NPoEKUNTE
XPNOILONOIWVTAG Ta £PAPHOCIPa NOooaTd popoloyiag wg Ene:

2009 2008
€ €
Képdog/ (Cnuid) npiv and Tn popoAoyia 11.704.539 (18.805)
®pog unoAoyIfOPEVOC e Ta EPApUOTIUa NOCOCTA POPOAOYIag 1.170.454 (1.881)
dopoAoyikn eNidpacn EKNTWOEWV Kal EI00OAUATOG NOU OEV UMOKEITAl OE
popoAoyia (290.224) 1.881
dopoloyikn enidpacn {nuIAg and PeTapopa (9.500) -
ALUVTIKN €10QOPA - TPEXOVTOG ETOUG 1.224 173
Xp£waon gopoAoyiag 871.954 173

O ouvTeAETTNC €TaIpIKOU POpou eival 10%.

KaTw and opiouEveg NPoUnoBECEIC TOKOI EICMPAKTEOI PNOPEI VA UMNOKEIVTAl O£ AUUVTIKH €10Popd e NooooTo 10%. e
TETOIEG NEPINTWOEIC auToi Ol TOKolI €EaipolvTal ano eTaipikd (POPO.Z€ OPICHEVEC MEPINTWOEIC WEPIOUATA aANOG TO
£EWTEPIKO WMOPEi va UNOKEIVTAl OE AUUVTIKI £I0POPA HE NocoaTod 15%.

9. Mepiopara
2009 2008
€ €
EvOidpeco Pépiopa nou NAnpwenke 8.608.454 -
8.608.454 -

>TIG 25 ®eBpouapiou 2009 kai oTic 5 Iouviou 2009 To AlOIKNTIKO SUPBOUAIO €VEKPIVE TNV MANPWHN &vOIdUeoou
Jepiopatog Uwoug € 8.608.454 (2008: € MHAEN).

10. Egnopika kai GAAa e1onpakTéa nood

2009 2008

€ €
ANa eionpakTéa 3.450 3.465
3.450 3.465

11. MeTpNTA KAl avTioTOIXa HETPNTAOV

2009 2008

€ €
MeTpNTa oTnV TPAnela kal oTo TapEio 25.241 38.338
25.241 38.338

Ta peTpnTd otnv Tpdnela avTinpoowneUouy Ta TPEXOUOA Kal oTabepd Nood katabéoewyv ekppalovTal o Eupw Kal
HETAQEPOUV TOKOUC GTNV Neploxn anod 4.8% €TnoiwG.
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

12. MeTOXIKO KE@PAAAIO

2009 2009 2008 2008

ApI1BHAG ApIBpOG

HETOX®V € METOXWV €
Eykekpipévo
SuvnBeic MeToxec €1 n kaBepia 590.000 590.000 590.000 590.000
Ke@aAaio nou ekd0ONKE Kdl NANPMONKE
€€'oAokAnpou
Tnv 1 Iavouapiou 294.000 294.000 294.000 294.000
271G 31 AekepBpiou 294.000 294.000 294.000 294.000

KaTa Tn didpkeia Tou £Touc 2009 To AloIknTIKO ZUKBOUAIO anopAacios va PEI®oel To unép To dpTio katda €2.220.000
kal unéBale aitnon oTo SIKaoTrpIo.

13. Egnopikoi kal AAAoI NIOTWTEG

2009 2008

€ €
MOTWTIKG UNOAOINA TPEXOUHEVWVY AOYAPIAOHWY HETOXWV - 106.426
OpeINdpeva £50da 4.715 4.947
AMOI NIOTWTEG 1.668 8.910

Mood NANPWTEA O€ OUYYEVIKEG Talpeieg (ZnW.15) 106.426 -
= 112809 ___ 120.283

14. (EMOTPENTEOI) POPOI / TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

2009 2008

€ €

ETaipikdg @opog (9.770) -

(9.770) -

15. ZuvaAAayEG JE GUYYEVIKA pEpN

H aueon 180vouca TnG ETaipeiag sivai n Themis Holdings Limited, eTaipgia n onoia 19pubnke aTnv KUNpo Kal KaTexel
To 100% Twv PeToxwv TnG ETaipeiac. H TeAikn 1BUvouoa eTaipeia eival n Titan Cement S.A, otnv EANGda, n onoia
KaTéxel 7o 51% Twv peToxwv TnG Themis Holdings Limited.

lMa okonoUG auTWV TWV OIKOVOUIKWV KATAOTACEWY, CUYYEVIKA WEPN BWPOUVTAl AUTA MoU TO £va HEPOG EXEI TNV
IKavOTNTa va eAéyxel To AAAo og OTI apopd TN AN XPNHATOOIKOVOUIK®V Kal ASITOUPYIKOV ano@Aacewy, Kabwg eniong
Kal OAEC o1 ETAIPEIEC MOU EAEyXovVTal Ano Wia koivr dielBuvaon.

O1 Mo KATW GUVANAYEC €yIVaV JE CUYYEVIKA WEPN:

15.1 NMood NANpWTEA O CUYYEVIKA HEPN (ZNp.13)

2009 2008

'Ovoua ®uon guvalaywv € €
MAnpwTéa atnv 18Uvouca £Taipeia XpNUATOdOTIKEG - 106.426

MANpwWTEa OTOV PETOXO XpNUATodOTIKEC 106.426 -
— 106.426 _____ 106.426

AUTO TO NOCO avTINPOCWNEUE! NPONANPWHEG XPNUATODOTIKNAG GUONG and €va anod Toug PETOXOUT TNg ETaipiag Xwpic
KaBopIopEVN NUEPA EOPANGNG I TOKO OPEINOHEVO.

16. Aikaiopa kai npOBAEYN yia PN avakrTnon
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

2009 2008

€ €

Breitenburger Auslandbeteiligungs Gmb (BAB) — Aikaiwpa ayopdc / nwAnong 50,000 2,940,000
XPNHATOOIKOVOUIKWY aToIXEiwV (1)

MpoBAwn yia un avakTtnon (2) (50.000) (2.940.000)

(1) =716 9 Iavouapiou 2003, n Etaipeia clvawe cupgwvia We Tnv BAB yia va NwANOEl TIG HETOXEG MOU ANEKTNOE TO
2002 kai 98% ToU sionpakTeéou daveiou and Tnv Sharr Beiteiligungs Gmbh yia Ta avaypa@opeva noad UYoug
€2.940.000 ka1 €16.543.748 avrioToixa. Tnv idia nuepopnvia n Etaipeia olvawe cup@uvia dikaiPaTog yia anokTnon
niow ano Tnv BAB Tou 98% Tou WeToxikoU Keahdiou Kal Tou ionpakTeou daveiou and Tnv Sharr Beiteiligungs
Gmbh. To 2003 n ETaipeia HeTEQEPE NINPOCOETA KePpaAala Uyoug €6.860.000 otnv Sharr Beiteiligungs Gmbh. Me
Baon Tn cupwvia dIKAI®PATOG onoiadnnoTe eNNPOaBeTa ke@aAaia Ba npénel va BwpnBouv aav al&naon TNG TIUNG
dikaiwpaTog. =TI 31 AskepBpiou 2003, To GUVOAIKOG NOCO Nou NANPWONKE yia To dikaiwpa nTav €26.343.748 kal ATav
Hn €€a0palIoUEVO av Kal EYYUNUEVO va ENIOTPAPEI oTNV NEPINTWON nou To dikaiwpa dev eEaoknBsi ano Tnv ETaipeia.

(2) To AiloiknTikd ZupBoUANIo TG ETaipeiac Bewpnoe OTI Tav avaykaia pia npopAEWn &vavTi Pn avakTnoidoTnTag Tou
JIKaI®PAToG ayopdg/ NWANCNG XPNHATOOIKOVOUIK®V GTOIXEIWV OEDONEVWV TWV KIVOUV®V MoU OXETICOVTAl JE TIG
dpaoTnpIdTNTEC TNG Sharr Beiteiligungs Gmbh. Méxpi To 2004 To AloIKNTIKO ZUPBOUAIO dnpioupynas NpdBAEwn UYWoug
€17.088.322 yia un avaktnoipdTnTa Tou diKaiwpaTog ayopd/ nwAnang, and Ta onoia €14.508.322 fitav npoBAewn
yia To 2004 kar €2.580.000 npoBAewn yia To 2003. KaTa Tnv didpkela Tou £Touc 2005, n Sharr Beiteiligungs Gmbh
engoTpewe otnv ETaipeia kepdalaia Uywoug €11.360.000 kai To dikaiwpa ayopdg/ NWANGNG ENAVEKTIUNONKE OTIG
€14.983.748. Kata tnv diapkela Tou 2006, n Sharr Beiteiligungs Gmbh enéoTpewe oTnv ETaipeia ke@aAaia Uyoug
€8.000.000 peiwvovtag Tnv a&ia Tou dikaiwpaTog os €6.983.748. Kata tnv didpkeia Tou 2007, n Sharr Beiteiligungs
Gmbh enéoTpewe oTnv ETaipeia kepahaia Uwoug €4.043.748 peiwvovTag Tnv agia Tou dIKaIWUAToG O

€2.940.000. Kata Tnv didpkeia Tou 2009, n Sharr Beiteiligungs Gmbh enéotpewe otnv ETaipeia kepdahaia Uyouc
€2.890.000 peiwvovTag Tnv a&ia Tou dikaimpaTog os €50.000

(3)KaTd Tn didpkeia Tou £Toug, n ETaipeia napéhaBe éva noaod Uwoug €8,820,540 nou avTinpoowneUel
0edOUAEUPEVOUC TOKOUG £Mi TOU NOOOU, NOU PETAPEPBNKE anod Nponyouleva €Tn. AUTO To NOoO KATaBARBNKe kata
xapn otnv ETaipeia wg av n cuppwvia dIKaimpaTog ayopdc / nmAnong opice OTI n TIUR Tou dikalimpaTog 6a sival un
ToKO(QOPA.

To AloiknTikO ZupBoUhio Ba ouveyioel va napakoAoubei TIG ENINTWOEIG TV KIVOUVWV Nou OXETI(oVTal LE TIG
dpaoTtnpIdTNTEG TNG Sharr Beiteiligungs Gmbh kai avaloya 6a au&avel ) Ba peiovel To £Ninedo NPOBAEWNG EvavTi Wn
avakTnong Tou SIKaIKPAToG ayopdg/ NWANGNG XPNHATOOIKOVOUIKWY GTOIXEIWV.

17. Aeopeloeig

H ETaipeia Sev €ixe Ke@ahaIoUXIKEG 1) AANeG deopeUoelg aTiG 31 AekepBpiou 2009. (2008:MHAEN)

18. FeyovOTa HETAYEVECTEPA TNG NUEPOUNVIAG TG KATACTACNG OIKOVOUIKNG O€0NG

H ETaipeia TepUATIOE TNV CUPQWVia dIKaiwUaTog ayopdc / nwAnong Ye Tnv BAB (onueiwon 10) yia To 98% Tou
peToxikoU kepahaiou Tng Sharr Beiteiligungs GmbH kai eionpa&e nepinou €8¢k. yia auTtd Tov TEPUATIONO.

'EkBeon AveEapTnTwv EAeykTV 0eAideg 3 kal 4
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