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BALKCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUMBOUAIO UNOBAAAE! TNV £kBeOT Tou padi PE TIC EAEYHEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
TO £T0G nou €Ange oTig 31 Aekeuppiou 2009.

KUpieg 5pacTnpiOTNTEG

O1 KUpIEC dpaoTNPIOTNTEG TNG TAIpEiac nou dev £xouv AAAGEEl and To NponyoUHEVO €TOC, €ival n KAToxr eNevOUCEwY,
N Napoxrn CUMBOUAEUTIKWV UMNPECIOV Kal N eunopia ot TITAOUG, NepIAAUBAvOUEVWY HETAEU AAAwV HETOXWV MOU
(EPOUV PEPIOKA Kal TOKO, OHMOAOYWV, KATABECEWVY Kal dAVEiwV.

Avaokonnon TpEXouoag KATaoTaonc, NPoPAENOPeVEG HEAAOVTIKEG £EEAIEEIG KAl onUAVTIKOI Kiviuvol

H eTaipeia napouaiace képdog Uwoug €30,655,111 yia To £€roc 2009 oe olykpion He To kEPdoC Uwoug €53,054,054
yla To €to¢ 2008. H peiwon o@eiAeTal KUPIWG OTO HIKPOTEPO HEPIOKA €I0MPAKTED and Tnv BuyaTpikn £raipeia. To
kaBapd evepynTikd Tng ETaipeiag oTig 31 Askeuppiou 2009 fTav €23,173,413 oc oUykpion KE TO KABapo evepynTIKO
oTI¢ 31 AekepBpiou 2008 nou RTav €23,638,302. AenTopépelec TNG aAAaynG oTo kaBapd evepynTikO napouaialovTal
oTn oehida 8 TWV OIKOVOMIKOV KATAoTAoEwv. To AIOIKNTIKO ZUpBoUANI0 Sev avapevel onUavTikEG aAayeg oTIG
dpaoTnpIdTNTEG TNG ETaipeiac yia To npoPAenTO PEAAOV.

O1 KupIO6TEPOI KivOuvol nou avTigeTwnilel n ETaipeia avagépovTtal atnonpueinon 3.

AnoTteAéopara kai Mepiopara

Ta anoteAéopata Tng ETaipeiac yia 1o £€ro¢ napoucialovral oTn oeAida 5. To AIOIKNTIKO SUPBOUANIO EVEKPIVE TNV
NANPWWN HepiopaTog Onw¢ napoucialetal nio KATw Kal To unoAoino kabapd KEPSOC yia TO €TOC METAPEPETAl OTA
anoBsuaTika.

Mepiopara
KaTa Tn diapkela Tou £€Touc 2009 To AIOIKNTIKO CUUBOUANIO EVEKPIVE TNV NANPWHN HEPIoUATOC Uwoug €31.120.000 yia
Ta £1n 2008 kai 2009 (2008: €99.200.000 yia Ta £tn 2005 péypr 2008)

MeTOXIKO KEPAAAIO
Aev unnp&av onoleadnnoTe aAAYEG OTO JETOXIKO KEPAAAIO TNG ETAIPEIAC KATA TN JIAPKEIA TOU £TOUC,.

A10IKNTIKO ZUPBOUAIO:

Ta pEAN Tou AloiknTikoU ZupBouhiou oTig 31 AekepBpiou 2009 kai katd Tnv nuepopnvia Tng napoloag €kBeong
napouaialovral otn ogAida 1. ‘OAol Toug ATav PEAN Tou AloIKNTIKOU SUpBouliou KaB' oAn Tn dIApKEId TOU £TOUG Nou
€\nge oTig 31 AekepBpiou 20009.

SUhewva pe To Kataoramikd Tng ETaipeiagc 0Aa Ta ugioTapeva péAn Tou AIoiknTikoU ZupBouliou diatnpolv To
aiwpa Touc.

Aev unnp&av onoieadnNoTE oNUAvTIKEC AAAYEG OTn oUVBEDN, TNV KATAvopn appodIoTATWY N TNV anolnuiwon Twv
HeAwv Tou AIOIKNTIKOU ZUBOUAIoU.

FeyovoTa HETAYEVECTEPA THG NHEPOHUNVIAG TNG KATACTACNG OIKOVOHIKNG O£0NG

Agv unnp&av onUavTika yeyovoTa WETAYEVESTEPA TNG NHUEPOMNVIAG TNG KATAOTACNG OIKOVOUIKNG BE0NG Nou va £Xouv
OXEON KE TNV KATAvonon TwWV OIKOVOUIKWV KATAGTATEWV.

Ave&apTnrol EAeykTEG

O1 avegdpTnTol eAeykTEG, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBnooUV va NapEXouv
TIG UNNPETieg Toug kal YRQIoPa nou va &ouaiodoTel To AloIKNTIKO ZUPBOUAIO va kaBopicel Tnv apoifry Toug, Ba
katateBei aTnv ETroia Mevikn SuvéAeuaon.

Me evToAr| Tou AIoIKNTIKOU SUpBoUAiou,

>TENIOG TpiavTa®uAAidng
SUpBouNoC

Aeukwoia, Kunpog, 8 Anpihiou 2010




"‘ExOeon AveEapTnTwv EAsykTOV

Mpog Ta MéAn TnG Balkcem Limited
'EkBeon €ni TV OIKOVOHIK®OV KaTaoTaoewv

‘Exoupe €AEyEel TIG OIKOVOUIKEG KaTtaoTaocelg Tng Balkcem Limited (n 'Etaipeia’) oTig oehideg 5 péxpl 18, nou
anotehoUvTal and Tnv KATAoTAon OIKOVOUIKNG B€ong oTic 31 Aekepppiou 2009, kai TnvkataoTtaon Aoyapiacyou
anoTeAEOPATWY, TNV KATAGTACH GUVOAIKWV €000wV, TNV KATAoTaon aAaywv oTa idla Kepdalala kal Tnv KaTaoTaon
TAUEIOKWV POWV YId TO £T0C NOU €ANEE TNV NUEpPOUNVia auTn, Kal NEPIANWN TWV GNPAVTIKWV AOYIOTIKOV ApXWV Kdl
AANEG ENEENYNUATIKEG ONUEINTEIG.

EuBuvn Tou AioiknTikou SupBouliou yia Tic OIKovouIKEG KaTaoTAoelg

To AloiknTikd ZupBoUhio Tng ETaipeiag eival unelBuvo yia Tnv €Toipacia kai dikain napoudiaon autwv Twv
OIKOVOUIKQV KATAoTACEWV OUPPWVA We Ta Aiebvr| MpdTuna XpnuaToolKOVOUIKNG Ava@opdc Onwe auTd UIoBeTHOnKav
and Tnv Eupwnadikn 'Evwon (EE) kal Ti anaitioeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. H gublvn autn
nepIAapBaver: oxediaopd, €ApUoyr Kal TAPNON €0WTEPIKOU €AEYXOU OXETIKOU WE TNV €Toldacia kar Tn dikain
napouaciacn OIKOVOUIK®WY KATAoTACEWV anaAaypevwv and ouciadn AAOn Kal Napaleiyelg, €iTe oPeINOPEVOV OE
anarn site oe AaBog, smAoyr| Kal epappoyn kKataAANA®wv AOYIOTIKQWV dpXwV, Kal UNOAOYIOHO AOYIOTIKOV EKTIMNOEWY
Mnou €ival AOYIKEG UNo TIG NEPIOTATEIG.

Eubuvn Twv EAeykTav

H Siki} pag euBlvn €ival va EKPPACOUKE YVMUN NAVW ' QUTEG TIC OIKOVOMIKEG KATAOTACEIG e BACN Tov EAeyXO HaC.
Alevepyrioaue Tov €AeyX0 Mag oUppwva pe Ta Aiedvr) MpdTuna EAéyxou. Ta MpoTuna autda anaimrouv Onwg
OUMMOPQWVOUAOTE HE OEOVTOAOYIKEG anaITAOEIC Kal ONWG npoypauuaTiloude kal OIEVEPYOUHE Tov EAEyXO Yia va
NApoue AOYIKEG OIaBERAINOEIC KATA NOCO Ol OIKOVOMIKEG KATACTACEIC £ival analaydeveg ano ouciwdn Aden kai
napaieiyeig,

'Evag €Aeyxog ouvendyetal Tnv ekTéAeon diadikaciwv yia Tn AQWn €AEYKTIKAG MapTupiag yia nood kai AAAeC
YVWOTOMOINOEIC OTIG OIKOVOMIKEC KaTaoTAceIG. Oi dIadIKaoieg Mou eMIAEyoVTal EEAPTOVTAI Ao TNV KPion TOU EAEYKTH,
nePIANAPBAVOUEVNG TNG EKTIKNONG TWV KIVOUVWY ouciwdnv AaBwv Kal Napareiyewy TV OIKOVOUIKWY KATAOTACGEWY,
£iTe oPEINOPEVWY OE anaTn €iTe o€ AaBoc.  KAvovTag auTeG TIG EKTIUNOEIC KIVOUVWY, 0 EAEYKTNG AauBAvel unown Tou
TOV E0WTEPIKO EAEYXO MOU OXETICETAI PE TNV £TOIMACIA Kal TN dikain Napouciacn TwV OIKOVOUIK®MY KATAOTACEWY TNG
OIKOVOUIKNG OVTOTNTAG YIa va oXeDIAoEl EAEYKTIKEG O1adikaaiec Mou gival KaTAANAEC UNo TIC NEPIOTACEIC, aAAG OXI Je
OKOMO TNV £K(PACN YVMUNG €N TNG ANOTEAEGUATIKOTNTAG TOU E0WTEPIKOU EAEYXOU TNG OIKOVOMIKNG OvTOTNTAG. 'Evag
£\eyxog nepiAapBaver eniong TNV a&loAdynon TnG KataAANAOTNTAC TV AOYIOTIKWV dpX®V Mou Xpnoidonoineénkav Kai
TNG AOYIKOTNTAG TWV AOYIOTIKWV EKTIHACEWY MO €yivav ano To AloiKnNTIkO ZURBOUAIO, kaBwg kal Tnv a&lohoynon Tng
YEVIKNC NApouaiaong TWV OIKOVOUIKMY KATAOTACEWV.

MoTeloupe OTI N EAEYKTIKN HapTUpia nou €xoupse AaBel gival enapkng kal KATAAANAN yia va napdoyel Jia Baon yia tnv
ENEYKTIKN HAG YVOMN.



‘EkBeon AveEapTnTwv EAsykT®V (ouvExeia)

Mpog Ta MéAn TnG Balkcem Limited

Mvaun

KaTa Tn yvopn Jag, ol OIKOVOMIKEC kaTaoTdoelg divouv aAnBivi kal dikain €IKova TNG OIKOVOUIKNG KATAoTAoNG TNG
Balkcem Limited oTig 31 AekepBpiou 2009 kal TNG XPNHATOOIKOVOMIKAG €NIdOONG Kal TwV TAUEIAKWY POWV TNG yid TO
£T0G NMou €An&e TNV nuUepounvia auTr] cUPe®va pe Ta Aigbvr NpoTuna XpnuaToolkovouikng Avagopds onwe autd
uloBeTnBnkav and Tnv EE kai TiG anaitioelg Tou nepi ETaipeiov Nopou Tng Kunpou, Kep. 113.

'EkBeon eni AAA@V NOHIKGOV ANAITOE®V

SUPeWva We TIG anaitnoelg Tou nepi ETaipeioov Nopou, Keg. 113, avapEpoupe Ta nio KAaTw:

"Exoupe napel OAeG TIG NANPOPOPIEG Kal EENYNOEIC NOU Bewprioape avaykaieg yia oKonoug ToU EAEYXOU HAc.
KaTd Tn yvoun gag, £xouv Tnpndsi anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

O1 0IKOVOUIKEG KATAOTAOEIC TNG ETaipeiac oupg@wvolv Pe Ta AoyioTikd BiBAia.

KaTtd Tn yvoun pag kar ano 6oa kaAlutepa €xoupe nAnpo@opnBei kal cUPPWvVa PE TIG EENYNOEIC MOU Hag
00BNKav, ol OIKOVOUIKEC KATACTACEIC NAPEXOUV TIC anAIToUupevec and Tov nepi ETaipeimv Nopo, Kegp. 113,
nAnNpo@opiec e Tov anairoUhevo Tpono.

Katd Tn yvopn Mag, ol nAnpogopiec nou divovral otnv €kBson Tou AloiknTikoU SupBouAiou
07N 0gAida 2 oUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIG.

‘AAAO Ofpa

AuTi) n €kBeon, NepIAAPBAVOUEVNG KAl TNG YVOMNG, €TOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kal pévo
oUpQwva pe To ApBpo 156 Tou nepi ETaipeinv Nopou, Keg. 113 kal yia kavéva ahho akond. AivovTag auTr Tn yvopn
dev anodexopaoTe 1 avaiappavoupe uBlvn yia onolodnnoTe GAAo okonod ) NPog onolodnnoTe AaAAo NPOCWNO OTn
YV(ON TOU OMoiou auTn 1 €kBgan duvaTov va NePIENDE.

Ernst & Young Cyprus Limited
Eykekpipgévol AoyloTéG kal Eyyeypappévol EAeykTEG

Aeukwoia, 8 Anpihiou 2010



BALKCEM LIMITED

KATAZTAZH AOI'APIAZMOY AMNOTEAEZMATQN

'EToc nou €Ange oTic 31 AekepBpiou 2009

Eigodnuara

'E€oda dioiknang
Képdog ano gpyacieg

KaBapd £€00da xpnuaToddTnong
KaBapo kEPdOC anod enevOUTIKEG dpAOTNPIOTNTESG
Képdog npiv ano Tn gopoAoyia

dopoloyia
Ka®apo kEpdog yia To £T0G

2009 2008

2nu. € €
5 962.443 2.300.535
(176.467) (198.018)
6 785.976 2.102.517

8 1.124 -
9 30.007.962 51.239.868
30.795.062 53.342.385

10 (139.951) (288.331)

30.655.111

53.054.054

O1 onpeInoelg aTIC oehidec 10 YExp! 18 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWY.
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BALKCEM LIMITED

KATAZTAZH 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

Mpiv ano
(popohoyia
€

Ka®apo
KEPDSOG yIa
TO £T0G 30.655.111
‘ANAa

OUVOAIKA

€00d4a -

2009

dopoloyia
€

MeTa Tn
(popoAoyia
€

Mpiv ano
(popohoyia
€

30.655.111  53.054.054

2008

dopoloyia
€

MeTa
(popohoyia
€

53.054.054

ZuvoAIKa
€0004a yia To

£€T0G 30.655.111

__30.655.111

53.054.054

53.054.054

O1 onpeInoelg aTIC oehidec 10 YExp! 18 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWY.
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BALKCEM LIMITED

KATA2TAZH OIKONOMIKHZ OE>H2
31 AekepBpiou 2009

2N.
ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUvTa OTOoIXEIa EVEPYNTIKOU
EnevdUoeIC 0 BUYATPIKEG ETAIPEIEC 12
KukAo@popoUvTa oToIXEia EVEPYNTIKOU
Ennopikd kai GAa elonpakTéa noad 13
EnioTpenTéol gpopol 17
METPNTA KAl AVTIOTOIXA HETPNTWV 14

OAIKO OTOIXEIMV EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"IS1a ke@AAaia Kal anoBspaTIKG

MeToxIkO KeaAaio 15
'EkdOON METOXWV UMNEP TO APTIO

ZUCOWPEUNEVA KEPDN

ZUvoAo 15i0v KePalainv

BpaxunpOOECHEG UNOXPEMDOEIG

Epnopikoi kal GAAOI NIOTWTEG 16
TpEXOUTEC POPOAOYIKEG UMOXPEWOTEIC 17

ZUVOAO 18I0V KEQAAAI®WV KAl UNOXPEDCEWV

2009 2008
€ €
22.546.073 __ 22.546.073
22.546.073 _ 22.546.073
413.747 290.189
46.890 -
247.145 815.911
707.782 1.106.100
—23.253.855 ___23.652.173
14.020 14.020
12.257.031  12.257.031
10.902.362 _ 11.367.251
23.173.413  23.638.302
6.911 12.443
73.531 1.428
80.442 13.871
23.253.855 __ 23.652.173

371G 8 AnpiAiou 2010 To AIOIKNTIKO ZUPBOUAI0 TNnG Balkcem Limited evékpive QUTEC TIG OIKOVOMIKEG KATAGTACEIG yid

£kdoon.

>TENIOG TpIavTa@UAAIDNG
ZUpBouAog

ApTa AvTwviou
ZUpBouAog

O1 onpeInoelg aTIC oehidec 10 YExp! 18 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWY.
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BALKCEM LIMITED

KATAZTAZH AANATQN ZTA IAIA KEOAAAIA

'EToc nou €Ange oTic 31 AekepBpiou 2009

YnoAoino - 1 Iavouapiou 2008

SuvoAIka £€000a Yia TO £€T0G
MeTaTponn JeToxikoU kepahaiou and
Kunpiakeg Nipeg o Eupw

MepioyaTa yia Tig xpovieg 2005, 2006,
2007 ka1 2008

271G 31 AskepBpiou 2008/ 1
Iavouapiou 2009

SuvoAIka £000a Yia TO £€T0G
MepiopaTa yia Tig xpoviec 2008 kar 2009

271G 31 AskepBpiou 2009

Znp.

15

11

11

'Ekdoon
HETOXMV
MeTOXIKO UNEP TO ZUCCWPEUHEVA
Ke@AAdio aprio KEPON OAIKO
€ € € €
13.975 12.257.031 57.513.242 69.784.248
- - 53.054.054 53.054.054
45 - (45) -
- - (99.200.000) _ (99.200.000)
45 - (46.145.991) _ (46.145.946)
14.020 12.257.031 11.367.251 _ 23.638.302
- - 30.655.111 30.655.111
- - (31.120.000) _ (31.120.000)
- - (464.889) (464.889)
14.020 12.257.031 10.902.362 23.173.413

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC LETA TN popoloyia, 6nwe npoadiopiovTal and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkela Twv dUo ETMV anod To TEAOG TOU (POPOAOYIKOU ETOUC
oTO onoio Ta kEPON avagépovTal, Ba Bswpeital Nwe £xouv dIQVEPEI AUTO TO NOCO Cav WEPIOHA. 'EKTAKTN QUUVTIKN
£10popa npog 15% Ba cival nAnpwTEa NAvw o€ auTr Tn AoyiloPevn diavoun HEPIOUATOC TNV €KTACH MOU Ol JETOXOI
(GTopa kai eTaipeieg), katd To TEAOG TG NePIddou Twv dUO0 ETWV and To TENOC TOU (POPOAOYIKOU £TOUG GTO OMOoIo Ta
KEPON avagepovTal, €ival popoloyikoi kaTtolkol Kunpou. To nodd auTtd Tng AoyilOpevng dlavoung MHepiopaToc
MEIQVETAI € OMOIOdNMOTE NPAyHaTIko YEPIoUa fdn diavepunBnke yia Tn Xprion oTo onoio Ta kEpdn avagépovTal. AuTh)
1 €KTAKTN AUUVTIKN €I0Qopa KaTaBaMeTal ano Tnv ETaipeia yia Aoyapiaopo Twv JETOXWV.

O1 onpeInoelg aTIC oehidec 10 YExp! 18 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWY.
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BALKCEM LIMITED

KATA2TAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

2009 2008

2NH. € €
POH METPHTQN AMNO EPIrAZIEX
Képdog npiv ano Tn gopoAoyia 30.795.062 53.342.385
Avanpooapuoyeg yia:
Mn npaypaTonoinBév cuvaAAaypaTiko (KEpDOG) (37) (23)
Képdog anod nwAnon enevdloewy o BUyaTpIKEG ETAIPEIEG - (14.889.320)
MoTwTIKA YepiopaTta 9 (29.991.867) (35.830.000)
MoTwTIKOUG TOKOUG 9 (17.233) (520.525)
Por HETPNT®OV ano epyacieg npiv anod aAAayEg oTo KEpAaiaio
KIVI|OEWG 785.925 2.102.517
(AUENoN) oTa sunopikd kai GA\a €I0npakTea nood (123.558) (223.739)
(Meiwaon) / al&non oToug unopikoUG Kal GAAOUG NIOTWTEG (5.532) 4.427
Por HETPNT®V anNo €pyacieg 656.835 1.883.205
dopoAoyia nou NANpwONKe (114.738) (247.003)
KaOapn por) HETPNT®OV ano £pyacisg 542.097 1.636.202

POH METPHTQN ANO EMENAYTIKEZ APAZTHPIOTHTEZ

Eionpa&n ano nwAnon enevdUoewv o€ BUyaTpIKEC ETAIPEIEG - 19.333.000
Eionpa&n Tokwv 17.233 520.525
Eionpa&n pepiopdtwv 29.991.867 35.830.000
KaOapn por HETPNTAOV and eNeVOUTIKEG SpacTNPIOTNTEG 30.009.100 55.683.525
POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Mn npaypaTonoinBév cuvaAAaypaTiko KEPDOC 37 23
MANPWHN HEPICHATOV (31.120.000) _ (99.200.000)
Ka®apr pon HETPNTAOV Yid XPNHATOJOTIKEG SPACTNPIOTNTEG (31.119.963) _ (99.199.977)
Ka®apn pei®won o JETPNTA KAl AVTIOTOIXA HETPNTAOV (568.766) (41.880.250)
METPNTA KAl AVTIOTOIXA HETPNTWV:

TNV apyrn Tou £Toug 14 815.911 42.696.161
ZT0 TEAOG TOU £TOUG 14 _____247.145 8150911

O1 onpeInoelg aTIC oehidec 10 YExp! 18 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWY.
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BALKCEM LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

1. Z0oTaon kai KUPIEG SpaocTnPIOTNTEG
X®pa oucTACEMG

H Etaipeia Balkcem Limited (n 'ETaipeia’) ouotdbnke otnv KUnpo oTig 7 MapTiou 1998 wc¢ eTaipeia nePIOPIOPEVNG
€uBUvng oluwva pe TIG Npdvoieg Tou nepi ETaipeiwv Nopou, Keg. 113 Tng KUnpou. To eyyeypappevo ypageio Tng
gival atnv 2 - 4 Acw@opog Apxieniokonou Makapeiou III, Capital Center, 9o¢ 'Opo@og, CY-1505 Asukwaoia, Kinpoc.

KUpieg 5paoTnpiOTNTEG

O1 KUpIeC dpaoTNPIOTNTEG TNG TAIPEiac nou dev £xouv AAAAEEl and To NponyoUHEVO €TOC, ival n KAToxr enevOUOEwY,
N Napoxrn CUMBOUAEUTIKWV UMNPECIOV Kal N gPnopia ot TITAOUG, MepIAAPBaAvoUeEvwy HETAEU AAAwv HETOXWV MouU
(EPOUV PEPIOKA Kal TOKO, OMOAOYWV, KATABECEWVY Kal daVvEiwv.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC NOYIOTIKEG APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTWV TWV OIKOVOUIK®Y KATAOTAGEWY ava@EPOVTal
nio KATw. AUTEG Ol apXEG EXOUV EQAPHOCTEI |IE CUVENEIA yia OAa Ta €Tn Nou NapoucialovTal 0 AUTEG TIG OIKOVOMIKEC
KATAOTACEIG, EKTOC and 6rnou dNAWVETAl JIAPOPETIKA.

Bdaon eToipaciag

O1 0IKOVOMIKEG KATAOTACEIG £XOUV €TOINACTEl oUPQWvA He Ta Algbvry MpoTuna XpnuaToolKoVouIKAG Avagopag (AMXA)
onw¢ auta uiobetrdnkav and Tnv Eupwnadikn ‘Evwon (EE) kal TiG anaitioeig Tou nepi ETaipeiov Nopou, Kep.113, Tng
KUnpou. OI 0OIKOVOMIKEG KATAGTACEIG £XOUV ETOILACTEI Y BACN TNV apXr] TOU I0TOPIKOU KOGTOUC,

H eTolpacia Twv OIKOVOUIKWV KATAOTAOEwvV OUPQwva Pe Ta AMXA anaitei Tn Xprion OPICHEVWV CGNPAVTIK®V
AOYIOTIK®V EKTIUACEWY Kal TNV AoKnon kpiong ano tn dieuBuvon otnv diadikacia eQappoyng TwV AOYIOTIKQV apXwV
NG Etaipeiac. Eniong anarreital n xprion UnoAoyIoU®V Kal UNoBEoEwvV nou ennpedlouv Ta avapepBEévTa nNood Twv
OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWY, TN YVWOTOMOINGN EVOEXOUEVWY ANAITOLWY Kal UMNOXPEMOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWV KAl Td avapepBEVTA Nood I00dNUATWV kal €E0dwV KaTtd Tn didpkeia Tou
und avagopd £touc. [Mapd To yeyovog OTI auToi oI unoloyiopoi BacilovTal oTnv KaAUTEPN duvaTnh yvwaon Tne
dleliBuvong Tng ETalpeiac oc oxEon WE TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA NPAYHATIKG ANOTEAéOUATA WMNOPEI
TENIKA va SlapEpouv anod autolg TouG UNoAoyiopHoUG,.

Y100£TnON KAIvoUpyinv Kal avadswpnuévav AMXA
O1 AoyIOTIKEG NONITIKEG MOU OUVADSOUV HIE EKEIVEG TOU NPONYOUHEVOU OIKOVOIKOU £TOUG, HE eEaipeon TIG ENG:

H eTaipeia éxel epappooel TiG akdhouBeg kaivoUpylieg kal Tpononoinpéveg AMXA kai IFRIC epunveieg and tnv 1n
Iavouapiou 2009:

AAM 1 Napouaiaon Twv Oikovopikwv KataoTdoswv epappodaoiyo ano 1 Iavouapiou 2009.

To avaBeswpnuévo npdTuno diaxwpilel alayeg IDIOKTATN Kal Wn IOI0KTATN oTa idla kepdaAaia. H katdoraon
peTaBohwv 1Biwv kepalaiwv nepIAaPBAvel OVO TA GTOIXEIA TWV GUVAAAYWV HE TOUG ISIOKTATEG, HE TIG AAAYEG TWV
UN-1010KTNTWV OTa idla KepdAaia va napoucialovral O Hid CUP@IAIWON Tou KABE OToIXEioU TV 10iwV KEPAAdinv.
EmnAéov, To npdTUNO £10ayel TNV £vvola Tou GUVOAIkoU £00d0u: napouaialel OAa Ta GTOIXEIA TWV avayVWPITHEVWV
£000wV Kal €E0dwV, €iTe 0 Mia eviaia dnAwan, N os dUO KATAOTACEIC Nou ouvdéovtal. H ETaipeia €xel eniAéEel va
napouaciacel dUo CUVOEDEPUEVEG KATAOTACEIG.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

2. AoyIOTIKEG apXEG (OuvEXela)
EVONoOINHUEVEG OIKOVOHIKEG KATAOTAOEIG

AUTEC Ol OIKOVOUIKEG KATAOTAOEIC €ival EEXWPIOTEG OIKOVOMIKEG KATAOTACEIC TNG WNTPIKNG ETaipiac. Asv €xouv
ETOINACTEI EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG MOU NEPIAAKBAVOUV TIG OIKOVOUIKEG KATAOTACEIG ThG ETaipeiag kai
NG BuyaTpikng TnS, Adyw Tou OTI N ETaipeia eival kai n idia BuyaTpikn Taipeia kai dev UNoxpeouTal va £TOINACEI
EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG eNeIdn n TeNKN 10Uvouaa eTaipeia, Titan Cement S.A., nou €xel ouoTabei aTnv
EAGOa, €ToIATEl EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIC. AUuTh n €Eaipeon eniTpéneTal and To AlgBveg AoyioTikd
MpoTuno AAM27 «Evonoinpéveg kal ZexwploTég Olkovolikég KaTtaoTdoeig» kal anod Tov nepi ETaipeiov Nopo, Keo.
113. EvonoInuéveG OIKOVOUIKEG KATAOTAoEIG €ival d1aBéaipeg and Tnv Titan Cement S.A., XaAkidog 22A, 11143
ABrva, EANGG,

EEapTnpEVEG eTAIPEiEG

O1 Buyatpikeg nepihapBavouv OAeG TIG eTalpeieg nNou eAeyxovtal and Tnv Etaipeia. 'EAeyxog undpxel 6Tav n pnTpIkn
£TAIPEIQ KATEXEI, AUEDA I EYPEDA PHECW BUYATPIKAV, NAVK and Ta YIod dIKAIWUATA WrPOoU HIAG ETAIPEIAc,

O1 enevdUoeIC O BUYaATPIKEC ETAIPEIEG NAapoudialovTal GTnV TIKA KTAoNG Keiov onoiadnnoTe npoBAEwn yia anoysinon
NG a€iac Toug. H AoyioTikn a€ia Twv enevdUoEwWV O BUYATPIKEG ETAIPEIEC EAEYXETAI yIa Anopeinan OTav yeyovoTa n
aM\ayEg OTIC NEPIOTATEIC UNodeikvUoUV OTI N AOYIOTIKN) TOUG a&ia Mnopei va Pnv ival avakTioiyn.

Avayvepion €1003nNHAaTOV

To €100dnKa anoTeAeiTal anod Tnv a&ia TIHOAOYNONG YIa NWANCEIG EYNOPEUMATWY KAl UNNPECIQWV HETA TNV apaipeon
TOU @OpoU NpooTIBEPEVNG afiag, TWV EMIOTPOPWV KAl TWV EUMOPIKOV EKNTWOEWV. Ta €ooda Tng Etaipeiac
avayvwpifovtal wg €ENG:

o MOoTWTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovTal kat avaloyia Xpovou Xpnolponoiwvtag Tn WEBodo Tou npayupatikoU
eniTokiou.

. MoTwTIKG pepioyara
Ta NIoTWTIKA pepiopaTa avayvwpilovral oTav anodeixBei To dikaiwpa Tng ETaipeiag va sionpdéel.
'E§0da XxpnHaTrodoTnong

XpewoTikoi TOkol kai aAa £€oda daveiopol diaypa@ovTal TNV KaTaoTacn AoyaplacpoU anoTEAEOUATWV OnwG
npayparonolouvTal.

MeTtaTponn £€vou vopiopaTog

(1) Nouiopa AEIToupyidg kal napougiaong
Ta oToixela nou nepIAQPBAvoOvVTal OTIC OIKOVOMIKEG KaTaoTdoslc TnG ETtaipeiac anoTigolvTal

XPNOILONOIWVTAG TO VOUIOHA ToU KUPIOU OIKOVOMIKOU MepIBAANovVTOG Eoa aTo onoio Asitoupyei n ETaipeia
('To vopiopa Asitoupyiag). O1 OIKOVOMIKEG KATAoTAdeIC napouaialovtal oe Eupw (€), To onoio ival To
vOHIoWa AeIToupyiag kal napouaiaong Tng ETaipeiag.
(2) Zuvalaveg kai undAoing

Suvahhayeg o EEvo VOUIoNa WETATPENOVTAl OTO VOUIONA AsiToupyiag Ye BAon TIG TIMEC oUVAAAAYHATOC
nou IoxUoUV TNV NHEPOMNVIA TNG CUVAAAaYNG. ZUvVaAAaypaTIKa KEPDN Kal {nIEG Nou NPokUNToUV ano Tnv
£E0PANCN TETOIWV OUVAANAYQWV Kal ano Tn PETATPONN ME Tn OUVAAAAYUATIKR 1I00TIHia Mou IoXUEl OTO
TENOC TOU £TOUG XPNMATIK®V OTOIXEIWV EVEPYNTIKOU Kal UMNOXPEWOEWV MNou eival o &va vopiopara
avayvwpiovTal aTnv KaTaoTaon AoyapiacpoU anoTEAEOHATWY.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

2. AoyIOTIKEG apXEG (OuvEXela)

®dopoloyia

To €£000 TOU POPOU avTiNnpoownelsl To ABPOICKA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBarAOHEVOU GOPOU.
O1 TpéXouOoEeC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa evepynTIKOU unoAoyilovTal Je BAoN TO Nodo Nou avapéveral T
Ba nAnpwBei ) Ba avakTnBei and TIC POPOAOYIKEG APXEG XPNOIHONOIMVTAC POPOAOYIKOUC OUVTEAEDTEG Kal VOUOBETIEC
nou gixav BeonigBei ) ouoIAoTIKA BeonIoBEel YEXPI TNV NHEPOMNVIA TNG KATAOTAGNG OIKOVOMIKAG B€0NC,.

MveTar nAfpng NpoBAswn yia avaBarAopevn gopoAoyid, XpNOIKoNoIMVTAG T HEBODO UNOXPEWONG, NAVW TE OAEC TIC
NPOoWPIVEC SIAPOPES MOU NPOKUMNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV gvepyNnTIKOU KAl UMOXPEWTEWV
Kal TV avTIOTOIXWV MOCWV OTIC OIKOVOUIKEG KATAOTACEIC. O POPOAOYIKOi GUVTEAEDTEG Mou BeanioTnKav OTo NApov

oTadlo xpnaidonololvTal yia Tov kaBopiopo TG avaBarAopevng gpopoAoyiag.

XpewoTIka unodloina avaBal\opevng gopoloyiag avayvwpilovtal oTnv €KTacn nou eivar méavov Ot JEAAOVTIKA
@opoloynTa képdn Ba ival d1labéaipa EvavTi TV onoiwv ol NPOoWPIVES dIAPOPEG Mnopolv va Xpnaiydonointouv.

AvaBal\OpEVEC (POPONOYIKEG ANAITACEIG KAl UMOXPEWOEIG ouhdyngilovral OTav undapxel VOUIKA 10Xupo dikaiwua
CUMWNQIOUOU TPEXOVTWV NEPIOUCIAKMY (POPONOYIKOV OTOIXEIWV PE TPEXOUTEG (POPOAOYIKEC UMOXPEWOEIG KAl OTAV Ol
avaBaM\opevec popohoyieg oxeTilovTal Pe TNV idia opoloyikn apxn.

Mepiopara

Ta evdlGyeoa pepiopaTa avayvwpilovral OTIC OIKOVOMIKEG KATAOTACEIG OTO €TOC Mou nAnpwvovTal. H diavopn
HEPIOUATWY OTOUG WETOXOUG TNG ETaipeiag avayvwpileTal oTIG 0IKOVOUIKEG KaTaoTACEIG TNG ETaipeiag oTo £€Tog nou Ta
JepiopaTta eykpivovTal ano Toug PeTdXoug TG ETaipeiac.

MEeTPpNTA KAl AVTIOTOIXA HETPNTOV

Ta PeTpnTda Kal ol BpayxunpOBeceG KATABETEIG GTOV I00AOYIONO NEPIAAPBAVOUV UETPNTA OTO TapEio Kal aTnv Tpanela
Kal BpaxunpoBeoeC kKATABETEIG e NUEPOUNVIA ANENG EVTOC TPIMV HNVQV.

MEeTOXIKO KEPAAdIO

O1 guvnBeIg PeTOXEG TagivopoUvTal w¢ idla KepaAaia.

MpoBAéyeig

O1 npoBAéweic avayvwpilovtal oTav n ETaipeia £xel Yia napolod VOUIKN 1 TEKHAIPOKEVN UMOXPEWGT NMOU MPOKUNTEI
and nponyoUdeva yeyovoTa, eivalr miBavo va undp€el por] oToixeiwv evepynmikoU yia €EOQANCN QuTAG TNG
UMNoXpEwanc, kali To Nogd TNG UNOXPEWONG UNopei va unoloyioTei agionioTa. ‘'Otav n ETaipeia avapéver n npoBAswn
va anonAnpw®ei, yia napadsiypa We Baon éva ac@alioTikd cupBoAaio, n anonAnpwun avayvwpiletTal wg EexwpioTd
oToIXEI0 EVEPYNTIKOU WOVO OTav N anonAnpwiyn gival axeddv BeBaia.

EionpakTéa and/ NAnpwTEA NPOG CUYYEVIKG HEPN

Mood sionpakTéa/ NANPWTEA NPOC anod GUYYeVIKA Pépn napouaialovTal aTny TIPN ouvaAAayng agou gival eionpakTea/
nANpwTéa o€ npwTn {ATnon. H Aloiknon nigTetel 6T n dikain a&ia dev €xel onpavTikn Slagopd and Tnv TIn
ouvaAAaync.

ZUYKPITIKG NOoa

'Onou xpeldleTal Ta oUYKpITIKG Nood avanpoodppolovTal yid va ouvadouv We TIC aAAayEC oTnv napouciacn Tou
TPEXOVTOC £TOUC,
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVoU

H ETaipeia ekTiBeTal o MoTwTIKO KivOUVO, KivOUVO PEUCTOTNTAC, OUVAAAQYHATIKO KivOUvo Kal KivOuvo Jlaxeipiong
Ke@aAaiou nou nNpokUNTouV and Ta XpnUATOOIKOVOUIKG WEoa nou kaTéxel. H NoAITikn nou e@apuolel n ETaipeia otn
dlaxeipion TV KIVOUVWY OOTE va ToUG EAEYXEI, EEnyeiTal Mo KATw:

3.1 MoTWTIKAG Kiviuvog

O mIoTWTIKOG KivOuvog npokUNTel OTAv n aduvapia evog €K TwV OUMPBANNOMEVWV HEPOV VA aVTAMOKPIBEl OTIG
UMNOXPEWCEIC TOU EXEl WG AMOTEAECHA TN MEIWON TWV HEAOVTIKWV EI0POWV HETPNTWV and TA XPNHATOOIKOVOUIKA
OTOIXEId MOU KATEXOVTAl OTNV NUEPOUNVia Tou IgoAoyiopou. H ETaipeia dev €xel OnuUavTIKr OUYKEVTPWON NMIOTWTIKOU
KIvOUvoU 3edOEVOU OTI TA NEPICOOTEPA and Ta €I0NPAKTEA NOCA €ival and CUYYEVIKA HEPN.

3.2 Kivduvog peuoToTnTag

O Kivduvog peuaTOTNTAC €ival 0 KivOUVOC Nou MpokunTel OTav n AN&n Twv OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY
dev oupninTouv. 'OTav ol Afgeig dev oupninTouv, n anodoTikOTNTa Pnopei va au€nBei aAa TauTtdypova pnopei va
au&neei o kivduvoc {nuiwv. H ETaipeia epappodlel diadikaoieg Pe okond Tnv ehaxioTonoinon TETOIwV {NUIV Onwe N
dlaTrpnon IKavoroINTIK®Y MOCWV METPNTWV Kal AANWV OTOIKEIWV EVEPYNTIKOU WE UWNAN PEUCTOTNTA Kal PE TO va
dlaTnpei £va 1kavonoinTiko Nogd Ot JECHEUPEVEG NIOTWTIKEG DIEUKOAUVOEIG.

O akohouBol nivakeg napouaialouv TNV avAPeVOHEVN XPOVOAOYIKR ANEN Twv XPNHATOOIKOVOUIKWV UNOXPEWTEWV TNG
Etaipeiac. O1 nivakeg £xouv €TolJacTEl PE BACN TIG OUMBATIKEG WN-MPOEEOPANUEVEC TAUEIQKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAg Katd Tnv onoia n ETaipeia pnopei va
unoxpewOei va NANpoaEl.

31 AekepuBpiou 2009 NOYIOTIKR Evtog 3
agia HNVoV

€ €
Epnopikoi kal Aol NIOTWTEC 6.911 6.911
6.911 6.911
31 AskepBpiou 2008 NOYIOTIKN EvTocg 3
agia HNvaov

€ €
Epnopikoi kal GAAOI NIOTWTEG 12.443 12.443
12.443 12.443

3.3 ZuvaAAaypaTikog Kiviuvog

O ouvaM\ayhaTIKOG KivOuvog €ival o KivOuvog n a&ia Twv XpnHATOOIKOVOUIK®OV HECWV VA KUMAIVETAI AOyw aAAayav
OTIG OUVAANAYHATIKEG I00TIHIEG. O gUVAAAYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUNOPIKEG OUVAANAYEG Kal
Ta avayvwpiopéva oTolxeia evepynTikoU Kal UNOXPEWOEIG ival O VOUIOWA dIapopeTIKO and To VOMIOUA A&IToupyiag
TnG ETaipeiag. H ETaipeia ekTiBeTal o€ guvalayuaTiko Kivduvo nou npokUnTel and ouvaliayeg o Sidpopa vopiopaTa
Kupiw¢ oe HMA $. H dielBuvon Tng ETaipeiag napakoAouBei TIC DIGKUPAVOEIC OTIC OUVAAAQYMATIKEG I0OTIHIEG OF
OUVEXT Baon kal evepyei avahoya.

3.4 Kivduvog diaxeipiong kepalaiou

H Etaipeia diaxeipiteTal Ta kepdahaid TnG oUTWG woTe va diao@aAilel 0TI Ba ouvexioel va Asitoupyei w¢ dpwoa
OIKOVOUIKN Hovada kal Tautoxpova Ba &xel Tn WEyioTn duvatr anddoon yla Toug HETOXOUC HECW TNG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal davelopou. H yevikr aTpatnyikn Tng ETaipeiag dev €xel aAaG&el and 1o nponyoUuevo
£T0G,

ExTignon dikaiov agiov

01 dikaleg afiec TwV XPNHATOOIKOVOUIKGV OTOIXEIWY EVEPYNTIKOU Kal UNOXPEWOEWVY TnNG ETaipeiag gival nepinou ol idieg
ONWC Kal Td Noad nou gugavifovral oTnv KaTaoTaon OIKOVOMIKAG B€onc.
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4. ZnHavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 AoyIOTIKOI UNoAoyIooI Kal eKTIMAOEIG aglohoyoUvTal 0 ouvexr Baon kal Baaifovral oTnVv I0TOPIKN EUNEIpia Kal g€
GANOUG MapayovTeG, CUUNEPIAAUBAVOUEVWY NPOODOKIWV OXETIKA HE MEAAOVTIKG YEyovoTa nou mnioTeleTal OTI gival
AoyIKd oUPQWVa JE TIC NEPIOTATEIC.

H ETaipeia kavel unohoylopoUg Kal Napadoxec O OxEon ME To HEANOV. QC anoTEAEOHA Ol AOYIOTIKOI UMoAoYIGHOI
onaviwg IooUVTal Je T NPAyHATIKA anoTeAéopaTa. O unoAoyiopoi kal ol Napadoxeg nou niBavov va NPoKAAEoOUV
oucI®dN avanpooapuoyn oTn AoyIoTIKN a&ia oToIxeiwv evepynTikoU Kdl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOMIKO
£10¢ napouaialovtal nio KATw:

®opoloyia

Ma Tov npoodiopiond TNG NPOBAEWNG vyia €Taipikd @Opo anairoUvTal OnuUavTikEG ekTiPnosic. Ma
OUYKEKPIUEVEG OUVAANAYEC Kal UMOAOYIOHOUG, O MPOadIOPICHOG TNG TENIKNC (popoAoyiag eival aBERalog kaTa
Tn ouvnén nopeia Twv epyaciov. H ETaipeia avayvwpilel UNoxpemoeic yia NpoBAEnOPeva (QopoAoyika
{nTuaTa Pe Bacn unoAoyiopoUg yia To KaTa noco Ba npokUyel eninpdoBeTn (opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOHA QUTWV Twv {NTNHATWV dlaPéPel and To Nood Mou €xel ApXIKa avayvwpioTei, Ol
dlagopeg ennpealouv Tnv NPOBAEWN yia €TAIPIKO GOPO kal avaBarldpevn Gopoloyia aTnv Nepiodo Mou Eyive
0 NMPOoadIoPICHOG TNG TENIKNS Popoloyiac.

Anopegiwon PN XpNHATOOIKOVOHIK®MV NEPIOUTIAK®OV OTOIXEIOV

H Etaipeia a&ohoyei neplodikd TNV avakTnoIPOTNTA TWV HN XPNHATOOIKOVOUIKMY MEPIOUCIAKMY OTOIXEIWV
onw¢ £nevOUOEIC 08 BUYATPIKEC £TAIPIEC, OMOTE UNAPXOUV evOEeielc anopeinone. O1 evdei€elc anopeinong
oupnepIAaPBAvVOUV aToIXEIa ONWG NTWOEIC O TIKEG ayopdc, €00da, anodoxEC, TAUEIAKEG poEC 1 kaBapn atia
EVEPYNTIKOU nou pnopei va Oegixvouv OTI N AoyloTik a&ia Tou nepiouaiakoU OTOIXEIOU dev MMopei va
avakTnBei. Av UnNdpXouv NePIOTACEIG Kal yeyovota nou deixvouv OTI n afia pn XpnHATOOIKOVOMIK®WY
MNEPIOUCIAKMY OTOIXEIWV EXEI UNOOTEI ANOPEiwarn, ol UNoAoyI{OUEVEG HEAOVTIKEC NPOEEOPANPEVEG POEG MOU
OUVOEOVTaI € QUTA TA MEPIOUCIAKA OTOIXEIA GUYKpivovTal E TN AOYIOTIKN Toug agia, yia va npoadiopioTei av
eival avaykaia n peinon agiag oTnv kataoTaon Aoyapiacpou anoTEAETUATWY.

5. Eigodnuara

2009 2008
€ €
'Ecoda ano oUpBOUAEUTIKEG UNNpPETieg (Zn. 18) 962.443 2.300.535

962.443 2.300.535

6. KEpdog ano epyaocieg

2009 2008
€ €
To képdo¢ and epyaociec ava@EPETal JETA TN XPEWCN TWV M0 KATW KOVOUNIWV:
KooTog npoownikou (Znu.7) 154.992 176.658
AUOIBR EAEYKTOV - TPEXOVTOG ETOUG 6.600 6.050
AUOIBR EAEYKTQV - NMPONYOUHEVWV ETMV - (298)
7. K60oTOoG Npoownikou
2009 2008
€ €
MioBoi kal nuepopiodia 154.992 176.658
154.992 176.658

14



BALKCEM LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

8. 'E§0da XpnHaTodoTnong

2009 2008

€ €

KaBapad kEpdn ano Evo cuvaliayua 51 -

Tokol NANPwTEOI (1.175) -

(1.124) -

9. KEpdoG anod eneVOUTIKEG SPACTNPIOTNTEG

2009 2008

€ €
KEpdog and nwAnon enevdUoEwV 0 BUYATPIKEG ETAIPEIEC - 14.889.320
MOoTWTIKOI TOKOI 16.058 520.525
SuvaA\aypaTIiko KEPDOC 37 23
MOoTWTIKA PepiopaTa 29.991.867 35.830.000

30.007.962 51.239.868

10. dopoloyia

2009 2008

€ €
ETaIpIKOG POPOG - TPEXOVTOG ETOUG 93.439 236.280

ETaipikdc pOPOG - NPONYOUHEVWY ETMV 44.906 -
AUUVTIKI €10(0paA - TPEXOVTOG ETOUG 1.606 52.051
Xp&wan €Toug 139.951 288.331

O @opoc eni Twv kepdwv TnG ETaipeiag npiv Tn popoloyia diapépel and 1o BwpnTikd Nocd nou Ba NPoEKUNTE
XPNOIHOMNOIWVTAG TA £PAPHOCILA NOCOCTA POPOAOYIAG WG EENC:

2009 2008
€ €
Képdog npiv anod Tn gpopoAoyia 30.795.062 53.342.385
®Opog unoAoyIZOHEVOG e Ta EQApPUOTILA NOCOaTA popoloyiag 3.079.506 5.334.239
dopooyikr| £NidPACN EKNTWOEWV KAl EI00ONUATOC MOU OV UMNOKEITAI O
(popoAoyia (2.986.067) (5.097.959)
ALUVTIKN €10QOPA - TPEXOVTOG ETOUG 1.606 52.051
®OPOI NPONYOUPEVWY ETWV 44.906 -
Xpéwan (opohoyiag 139.951 288.331

O ouvTeAeaTNC ETaIpIKOU POpou ival 10%.

Katw and opiopéveg NpoUnoBETEIC TOKOI EI0MPAKTEO! UMNOPEI Va UMNOKEIVTAl OE AUUVTIKN €l0popd Pe NoooaTo 10%. 3¢
TETOIEC MEPINTWOEIC AUTOI ol TOKol £€aipolvTal anod eTaipikd POPo.Ze OPICHEVEC NEPINTWOEIC WepiopaTa and To
€EWTEPIKO WNOPEI Va UMOKEIVTAl OE APUVTIKN EI0QOPA PE N0ooaTO 15%.
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11. Mepiopata

2009 2008
€ €
EvOIdpeco Pépiopa nou NAnpwenke 31.120.000 99.200.000

31.120.000 99.200.000

KaTa mn didpkela Tou £Touc 2009 or aUpBoulol evékpivav TV NANpwun evOldueoou pepiopaTtog Uwoug €31.120.000
yia Ta €1 2008 kai 2009 (2008: €99.200.000 yia Ta £€1n 2005 péxpr 2008).

12. EnevdUOEIG OE BUYATPIKEG ETAIPEIEG

2009 2008
€ €
Tnv 1 Iavouapiou 22.546.073 26.989.753
MwAnoeig - (4.443.680)
=116 31 AekepBpiou 22.546.073 _ 22.546.073
NENTOPEPEIEC TWV BUYATPIKWV ETAIPEIWV Eival WG aKoAOUBWC:
‘Ovoua Xwpa ouoTAgews KUpIeg 2009 2008
dpaoTnEIOTNTEC  SUMMETOXN  SUMMETOXN 2009 2008
% % € €
Titan Cement OMavdia Mapaywyn 86.01 86.01 22.546.073 22.546.073
Netherlands TOIMEVTOU
B.V.

22.546.073 22.546.073

Tov NoguBpio Tou 2008, n eraipeia nwAnoe To 13,993% Tou nocooToU Mou Kpatouoe otnv Titan Cement
Netherlands B.V. og ouyyevikd Nnpdowno NpaypaTonolinvTag kEpdn agiag €14,889,320.

Kata Tn Oidpkeia Tou €Toug, n ETtaipeia €\ape pepiopata Uywoug €29.991.867 (2008: €35.830.000) ano Tnv
BuyaTpIkng TnG.

13. Egnopika kai GAAa e1onpakTéa nood

2009 2008

€ €
EionpakTéa anod ouyyevikeG eTalpeieg (Enu.18) 408.467 285.480
AN\ sionpakTEa 3.000 3.000
EnioTpenTéog ®opog MpoaTiBgpevng Agiag 2.280 1.709
413.747 290.189

14. MeTpNTA KAl avTioTOIXa HETPNTAOV

2009 2008

€ €
MeTpNTa oTnV TPAnela kal oTo Tapeio 247.145 815.911
247.145 815.911

Ta peTpnTd otnv Tpanela avTiNPoowneUouV TPEXOUKEVOUC AoyapiacoUg Kal AoyapiacpoUs kaBopIoHEVNG
npoBesopiac oe EUpw Kal PpEPOUV ETNHOIO TOKO Anod 4%.
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15. MeTOXIKO KE@PAAaAIO

2009 2009 2008 2008
ApI1BHAG ApIBpOG
HETOX®V € METOXWV €
Eykekpipévo
SuvnOeic yeToxeg €1,71 ava peToxn 20.000 34.200 20.000 34.200
Ke@aAaio nou ekd0ONKE Kdl NANPMONKE
€€'oAokAnpou
Tnv 1 Iavouapiou 8.199 14.020 8.199 13.975
MeTaTponn HETOXIKOU keahaiou and Kunpiakeg
Aipeg og Eupw - - - 45
=11G 31 AekepBpiou 8.199 14.020 8.199 14.020
16. Epnopikoi kai dAAoI NICTWTEG
2009 2008
€ €
OpeINdpeva £50da 4.898 5.299
AMOI NIOTWTEC 2.013 7.144
6.911 12.443
17. TpEXOUOEG (POPOAOYIKEG UNOXPEWNCEIG
2009 2008
€ €
ETaipikdg @opog (14.163) 1.424
'EKTaKTN €10¢0opa yia Tnv auuva 4 4
MapakpatnBev popog 40.800 -
26.641 1.428

18. ZuvaAAayEG HE GUYYEVIKA HEPN

H Etaipeia eAéyxetal and tnv Aemos Cement Limited , eyyeypapuévn otnv Kunpo, n onoia katéxel To 100% Twv
JeToxwv TnG ETaipeiac.To TeAikO npoowno nou eAéyxel Tnv ETaipeia sivar Titan Cement S.A. gyyeypadupévn oTnv
EAGda.

O1 nio kATw ouVaAAayEG Eyivav HE OUYYEVIKA pépN:

18.1 NWANCEIG EUNOPEUHATWV KAl UNNPETIOV

2009 2008
€ €
Yno-6uyaTpikn ETaipeia 962.443 2.300.535

962.443 2.300.535

18.2 EionpakKT£a and CUuyyevika pépn (Znp.13)

2009 2008

'Ovoua ®Uon guvalayov € €
Anaitnoeig and Buyartpikn ETaipeia SUMBOUAEUTIKEG UNNPETIES 408.467 285.480
408.467 285.480

19. EVOEXOHEVEG UNOXPEWOEIG

H Etaipeia dev eixe evdeXOMEVEC UNOXPEWTEIC OTIG 31 AekepBpiou 2009.

17



BALKCEM LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
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20. AeopeUoEIg
H ETaipeia dev gixe KEQAAAIOUXIKEG 1] AMEC DeopeUoElG oTIC 31 AeskepBpiou 2009.
21. MFeyovoTa HETAYEVESTEPA TNG NHEPOHUNVIAG TG KATAOTAONG OIKOVOMIKAG B£0NG

Agv unnp&av onUavTika yeyovoTa JETAYEVESTEPA TNG NHUEPOMNVIAG TNG KATAOTACNG OIKOVOUIKNG BE0NG NoU va £Xouv
OXEON KE TNV KATAvonon TwWV OIKOVOUIKWV KATAGTATEWV.

'EKOeon AveEapTnTwVv EAeyKTOV 0£AidEG 3 Kal 4
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