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EAST CEMENT TRADE LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUMBOUAIO UNOBAAAE! TNV £kBeOT Tou padi PE TIC EAEYHEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
TO £T0G nou €Ange oTig 31 Aekeuppiou 2009.

KUpieg 5pacTnpiOTNTEG

O1 kUpiec dpaoTnpIOTNTEG TNG ETaipeiag, nou eivalr apeTaBAnTeG and Tov NEPACHEVO XPOVO, €ival TO €UNOPIO TOU
TOIMEVTOU Kal N KATOXN €NEVOUCEWV Kal ol UVaANayEG og TITAoUC, nepIAapBavopévwy PETAEU AAAwV UETOXWV Nou
QEPOUV PEPIOHA Kal TOKO, OMOAOYWV, KaTaBéoeswv, daveiwv, NpoBeopIakwV CUMBOAdiwV, Napaywywv Kal aAwv
XPNHATOOIKOVOUIKWV PECwV. KaTa Tn didpkeia Tou €Toug n ETaipeia dev €ixe onoladnnoTe €icodnuarta and To eunopio
TOIJEVTOU.

Avaokonnon TpEXouoag KATaoTaonc, NPoPAENOPEVEG HEAAOVTIKEG £EEAIEEIG KAl onHAVTIKOI Kiviuvol

3T 31 AekepBpiou 2009, n ETaipeia napouciace kEPDOC yia To €T0G UWoug €28.571 oe auykpion e {NuIa yia To
£€10G 31 AskepPpiou 2008 Uwoug of €37.771. H al&non oTo kEPDOC OPEIAETAl KUPIWG 0 CUVAAAQYHATIKO KEPDOG
Uywoug €107.053 To 2009 oe olykpion HE To kKEPDOG Uywoug €27.343 To 2008.

O1 kupIOTEPOI KivOuvol Mou avTiheTwnilel n ETaipeia ava@EpovTal oTn ZNKEINON 3 TwV OIKOVOUIK®OV KATAOTAGEWY.

AnoTeAéopaTta kai Mepiopara
Ta anoTteAéopaTa Tng ETaipeiac yia To £€Toc napouaialovTal oTn oehida 5. To AloIKNTIKO ZupBoUAIo dev €ionyeiTal TNV
NANPWUN HEPIOHATOG Kal To kaBapd KEPSOG yia TO £TOG HETAPEPETAI OTA ANoBePaTIKd.

MeTOXIKO KEPAAAIO
KaTa Tn diapkeia Tou €Touc 2009 n ETaipeia £kdwoe eninAéov 4 950 ouvnBEIC JETOXEC e ovopaoTIkr a&ia €1,71 ava
HeToxn. O1 emnAéov PETOXEC ekBOBNKaV HE UNEP To apTio €998,29 ava JeToxT).

A10IKNTIKO ZUupBoUAIO:

Ta pEAN Tou AloiknTikoU ZupBouliou oTic 31 AeskepBpiou 2009 kai KaTd TNV nueEpodnvia TnG napoloac €kBeong
napouaiafovral an ogAida 1. ‘OAol Toug ATav WEAN Tou AloiknTikoU ZupBouliou kaB' oAn Tn SIdpKela Tou ETOUG MoU
£€An&e aTic 31 AekeuBpiou 2009.

SUppwva pe 1o KataoTaTikd Tng Etaipeiac OAa Ta ugioTdueva PEAN Tou AloiknTikoU SupBouliou diatnpolv To
a&imua Toug.

Aev unnp&av onoleadnNnoTe oNUavTikEG aAayeg aTtn oUvBeon, TNV KaTavour] apuodioTTWV 1 TNV anolnuiwon Twv
HeA@V Tou AloIKNTIKOU ZUMBOUAIOU.

FeyovoTa PETAYEVECTEPA TNG NHEPOHNVIAG TNG KATACTACNG OIKOVOHIKNG 0€0nG

Aev unnp&av onuavTika yeyovoTa PETAYEVEOTEPA TNG NUEPOMNVIAG TOU 100AOYIOHOU MOU va £X0UV OXEDT HE TNV
KaTavonon Twv OIKOVOUIK®WY KaTaoTACEWV.

Ave&apTnrol EAeykTEG

O1 avegdpTnTol eAeykTEG, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBnooUV va NapeExouv
TIG UNNPETieg Toug kal YRQIoPa nou va &ouaiodoTei To AloIKNTIKO ZUPBOUAIO va kaBopicel Tnv apoifry Toug, Ba
katateBei aTnv ETnoia Mevikn SuvéAeuaon.

Me evToAr Tou AIoIKNTIKOU SUpBoUAiou,

>TENIOG TpiavTa®uAAidng
SUpBouNoC

Aeukwoia, Kunpog, 8 Anpihiou 2010




"‘ExOeon AveEapTnTwv EAsykTOV

Mpog Ta MéAn TnG East Cement Trade Limited
'EkBeon €ni TV OIKOVOHIK®OV KaTaoTaoewv

'Exoupe eAEYEEI TIG OIKOVOUIKEG KATAOTACEIG TNG East Cement Trade Limited oTig oeAideg 5 Pexpl 17, nou anotehouvTal
anod TNV KATaoTaaon OIKOVOMIKNG B€ong oTic 31 AskepBpiou 2009, kal TV KATdoTaon Aoyapiacpol anoTEAEOUAT®Y,
TNV KaTaoTaon OUVOAIK®V £00dwv, TNV KaTaoTaon aAAaywv oTa idla KepdaAaia kal TNV KaTaoTaon TAUEIaKWY PomV
yid TO €T0C nou €AN&E TNV nuepounvia auTrn, Kal MEPIANWN TWV ONUAVTIKOV AOYIOTIKOV apX®V Kal GAAEC
£NEENYNMATIKEG GNUEIDTEIG.

EuBuvn Tou AioiknTikou SupBouliou yia Tic OIKovouIKEG KaTaoTAoelg

To AloiknTikd ZupBoUhio Tng ETaipeiag eival unelBuvo yia Tnv €Toipacia kai dikain napoudiaon autwv Twv
OIKOVOUIKQV KATAoTACEWV OUPPWVA We Ta Aiebvr| MpdTuna XpnuaToolKOVOUIKNG Ava@opdc Onwe auTd UIoBeTHOnKav
and Tnv Eupwnadikn 'Evwon (EE) kal Ti anaitioeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. H gublvn autn
nepIAapBaver: oxediaopd, €ApUoyr Kal TAPNON €0WTEPIKOU €AEYXOU OXETIKOU WE TNV €Toldacia kar Tn dikain
napouaciacn OIKOVOUIK®WY KATAoTACEWV anaAaypevwv and ouciadn AAOn Kal Napaleiyelg, €iTe oPeINOPEVOV OE
anarn site oe AaBog, smAoyr| Kal epappoyn kKataAANA®wv AOYIOTIKQWV dpXwV, Kal UNOAOYIOHO AOYIOTIKOV EKTIMNOEWY
Mnou €ival AOYIKEG UNo TIG NEPIOTATEIG.

Eubuvn Twv EAeykTav

H Siki} pag euBlvn €ival va EKPPACOUKE YVMUN NAVW ' QUTEG TIC OIKOVOMIKEG KATAOTACEIG e BACN Tov EAeyXO HaC.
Alevepyrioaue Tov €AeyX0 Mag oUppwva pe Ta Aiedvr) MpdTuna EAéyxou. Ta MpoTuna autda anaimrouv Onwg
OUMMOPQWVOUAOTE HE OEOVTOAOYIKEG anaITAOEIC Kal ONWG npoypauuaTiloude kal OIEVEPYOUHE Tov EAEyXO Yia va
NApoue AOYIKEG OIaBERAINOEIC KATA NOCO Ol OIKOVOMIKEG KATACTACEIC £ival analaydeveg ano ouciwdn Aden kai
napaieiyeig,

'Evag €Aeyxog ouvendyetal Tnv ekTéAeon diadikaciwv yia Tn AQWn €AEYKTIKAG MapTupiag yia nood kai AAAeC
YVWOTOMOINOEIC OTIG OIKOVOMIKEC KaTaoTAceIG. Oi dIadIKaoieg Mou eMIAEyoVTal EEAPTOVTAI Ao TNV KPion TOU EAEYKTH,
nePIANAPBAVOUEVNG TNG EKTIKNONG TWV KIVOUVWY ouciwdnv AaBwv Kal Napareiyewy TV OIKOVOUIKWY KATAOTACGEWY,
£iTe oPEINOPEVWY OE anaTn €iTe o€ AaBoc.  KAvovTag auTeG TIG EKTIUNOEIC KIVOUVWY, 0 EAEYKTNG AauBAvel unown Tou
TOV E0WTEPIKO EAEYXO MOU OXETICETAI PE TNV £TOIMACIA Kal TN dikain Napouciacn TwV OIKOVOUIK®MY KATAOTACEWY TNG
OIKOVOUIKNG OVTOTNTAG YIa va oXeDIAoEl EAEYKTIKEG O1adikaaiec Mou gival KaTAANAEC UNo TIC NEPIOTACEIC, aAAG OXI Je
OKOMO TNV £K(PACN YVMUNG €N TNG ANOTEAEGUATIKOTNTAG TOU E0WTEPIKOU EAEYXOU TNG OIKOVOMIKNG OvTOTNTAG. 'Evag
£\eyxog nepiAapBaver eniong TNV a&loAdynon TnG KataAANAOTNTAC TV AOYIOTIKWV dpX®V Mou Xpnoidonoineénkav Kai
TNG AOYIKOTNTAG TWV AOYIOTIKWV EKTIHACEWY MO €yivav ano To AloiKnNTIkO ZURBOUAIO, kaBwg kal Tnv a&lohoynon Tng
YEVIKNC NApouaiaong TWV OIKOVOUIKMY KATAOTACEWV.

MoTeloupe OTI N EAEYKTIKN HapTUpia nou €xoupse AaBel gival enapkng kal KATAAANAN yia va napdoyel Jia Baon yia tnv
ENEYKTIKN HAG YVOMN.



‘EkBeon AveEapTnTwv EAsykT®V (ouvExeia)

Mpog Ta MéANn TnG East Cement Trade Limited

Mvaun

KaTa Tn yvopn Jag, ol OIKOVOMIKEC kaTaoTdoelg divouv aAnBivi kal dikain €IKova TNG OIKOVOUIKNG KATAoTAoNG TNG
East Cement Trade Limited oTig 31 AekepBpiou 2009 Kal TNG XPNHATOOIKOVOUIKNAG €MIBOONG KAl TWV TAPEIOKWY POWV
TNG yia To £ToG nou €Ange TNV nuepopnvia autn oUpewva Pe Ta Aigbvr) MpoTuna XpnuaTooiKOVOUIKNG Avagpopac
onw¢ auTta uloBeTnBnkav anod Tnv EE kal Tic anarmoeig Tou nepi ETaipeimv Nopou Tng Kunpou, Kep. 113.

'EkBeon eni AAA@V NOHIKGOV ANAITOE®V

SUPeWva We TIG anaitnoelg Tou nepi ETaipeioov Nopou, Keg. 113, avapEpoupe Ta nio KAaTw:

"Exoupe napel OAeG TIG NANPOPOPIEG Kal EENYNOEIC NOU Bewprioape avaykaieg yia oKonoug ToU EAEYXOU HAc.
KaTd Tn yvoun gag, £xouv Tnpndsi anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

O1 0IKOVOUIKEG KATAOTAOEIC TNG ETaipeiac oupg@wvolv Pe Ta AoyioTikd BiBAia.

KaTtd Tn yvoun pag kar ano 6oa kaAlutepa €xoupe nAnpo@opnBei kal cUPPWvVa PE TIG EENYNOEIC MOU Hag
00BNKav, ol OIKOVOUIKEC KATACTACEIC NAPEXOUV TIC anAIToUupevec and Tov nepi ETaipeimv Nopo, Kegp. 113,
nAnNpo@opiec e Tov anairoUhevo Tpono.

Katd Tn yvopn Mag, ol nAnpogopiec nou divovral otnv €kBson Tou AloiknTikoU SupBouAiou
07N 0gAida 2 oUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIG.

‘AAAO Ofpa

AuTi) n €kBeon, NepIAAPBAVOUEVNG KAl TNG YVOMNG, €TOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kal pévo
oUpQwva pe To ApBpo 156 Tou nepi ETaipeinv Nopou, Keg. 113 kal yia kavéva ahho akond. AivovTag auTr Tn yvopn
dev anodexopaoTe 1 avaiappavoupe uBlvn yia onolodnnoTe GAAo okonod ) NPog onolodnnoTe AaAAo NPOCWNO OTn
YV(ON TOU OMoiou auTn 1 €kBgan duvaTov va NePIENDE.

Ernst & Young Cyprus Limited
Eykekpipgévol AoyloTéG kal Eyyeypappévol EAeykTEG

Aeukwoia, 8 Anpihiou 2010



EAST CEMENT TRADE LIMITED

KATAZTAZH AOTAPTIAZMOY AMNOTEAEZMATQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

AIOIKNTIKG Kal GAa £€0da

Znyia ano epyacieg

KaBapod kEPdoG anod xpnHaTodoTIKEG dpaaTnPIOTNTEC
Képdog/ (nuia) npiv anod Tn popoAoyia

dopoAoyia
KaBapo képdog / (Inuid) yia To £T0G

2nH.

(]

2009 2008

€ €
(79.093) (78.340)
(79.093) (78.340)
107.732 42.040
28.639 (36.300)
(68) (1.471)
28.571 (37.771)

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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EAST CEMENT TRADE LIMITED

KATAZTAZH 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

Mpiv ano
(popohoyia
€

Ka®apo
kEpdog /
(Gna) yia
TO £T0G 28,571
AAAa

OUVOAIKG

€00da -
ZuVvOoAIKa

€o0da /

(e503wv) yia

2009

dopoloyia
€

MeTa Tn
(popoAoyia
€

Mpiv ano
(popohoyia
€

28.571 (37,771)

2008

dopoloyia
€

MeTa
(popohoyia
€

(37.771)

TO £T0G 28.571

28.571 (37.771)

(37.771)

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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EAST CEMENT TRADE LIMITED

KATA2TAZH OIKONOMIKHZ OE>H2
31 AekepBpiou 2009

2009 2008
2ny. € €
ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUvTa OTOoIXEIa EVEPYNTIKOU
EnevdUoeIC 0 OUVOEDEUEVEG Kal AANEC CUYYEVIKEG ETAIPEIEG 9 5.002.972 2.013
5.002.972 2.013
KukAo@popoUvTa oToIXEia EVEPYNTIKOU
Ennopikd kai GAa elonpakTéa noad 10 3.450 47.229
Tpanelikéc KAaTaBEDEIC 11 88.255 73.377
91.705 120.606
OAIKO OTOIXEIWV EVEPYNTIKOU 5.094.677 122.619
IAIA KEQAAAIA KAI YNOXPEQZEIE
"I310 KEAAala Kal anodspaTika
METOXIKO KEPAAQIO 12 18.444 9.980
'EkB0an HETOXWV UNEP TO APTIO 10.966.913 6.025.378
SUCOWPEUPEVEG {NMIEC (5.896.981) _ (5.925.552)
ZU0voAo 18I0V KeQaAdinv 5.088.376 109.806
BpaxunpOOEOHEG UNOXPERNTEIG
Ennopikoi kai GAAoI NMIoTWTEC 13 6.301 12.813
6.301 12.813
ZUVOAO 13i0V KEPAAQIOV KAl UNOXPEDCEWV 5.094.677 122.619

>7iIc 8 AnpiAiou 2010 To AloiknTikO ZUpBoUMIo Tng East Cement Trade Limited evékpive QUTEG TIG OIKOVOMIKEG
KATAoTACEIG yia €kdOan.

>TENIOG TPIavTa@UAAIDNG ApTa AvTwviou
ZUpBouAog ZUpBouAog

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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EAST CEMENT TRADE LIMITED

KATAZTAZH AANATQN 2TA IAIA KEDAAAIA
'EToc nou €Ange oTic 31 AekepBpiou 2009

'Ekdoon
HETOXMV
MeTOXIKO UNEP TO ZUCCWPEUHEVEG
Ke@AAdio aprio {nuigg OAIKO
Znp. € € € €
YnoAoino - 1 Iavouapiou 2008 10.101 6.606.693 (5.887.902) 728.892
SuvoAIka £€000a Yia TO £€T0G - - (37.771) (37.771)
'Ekdo0n METOXWV 12 (121) - 121 -
Meiwaon oTo anoBepaTikd anod Tnv £kdoan
METOXWV UNEP TO APTIO - (581.315) - (581.315)
(121) _ (581.315) (37.650) (619.086)
271G 31 AskepuBpiou 2008/ 1
Iavouapiou 2009 9.980 _6.025.378 (5.925.552) 109.806
SUVONIKG €000d YIa TO £€T0G - - 28.571 28.571
"Ekdoon HETOXMV 12 8.464 _ 4.941.535 (8.464) 4.941.535
8.464 _ 4.941.535 20.107 4.970.106
271G 31 AskepBpiou 2009 18.444 10.966.913 (5.896.981) 5.088.376

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC LETA TN popoloyia, 6nwe npoadiopiovTal and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkela Twv dUo ETMV anod To TEAOG TOU (POPOAOYIKOU ETOUC
oTO onoio Ta kEPON avagépovTal, Ba Bswpeital Nwe £xouv dIQVEPEI AUTO TO NOCO Cav WEPIOHA. 'EKTAKTN QUUVTIKN
£10popa npog 15% Ba cival nAnpwTEa NAvw o€ auTr Tn AoyiloPevn diavoun HEPIOUATOC TNV €KTACH MOU Ol JETOXOI
(GTopa kai eTaipeieg), katd To TEAOG TG NePIddou Twv dUO0 ETWV and To TENOC TOU (POPOAOYIKOU £TOUG GTO OMOoIo Ta
KEPON avagepovTal, €ival popoloyikoi kaTtolkol Kunpou. To nodd auTtd Tng AoyilOpevng dlavoung MHepiopaToc
MEIQVETAI € OMOIOdNMOTE NPAyHaTIko YEPIoUa fdn diavepunBnke yia Tn Xprion oTo onoio Ta kEpdn avagépovTal. AuTh)
N €KTAKTN AUUVTIKA £l0Qopa KaTaBaAeTal anod Tnv ETtaipeia yia Aoyapiacpo Twv PeTOXwV. Ma To @opoloyIko Tog
2007, dev npoBAEneTal kaplia 181aiTepn €l0popd ayuvag eni TnG Aoyiopevng diavopunc,

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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EAST CEMENT TRADE LIMITED

KATA2TAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

2NH.
POH METPHTQN AMNO EPIrAZIEX
Képdog/ (Enuia) npiv ano Tn gopoloyia
Avanpooapuoyeg yia:
Mn npaypaTonoinBév cuvaAAaypaTiko (KEpDOG)
MoTwTIKOUG TOKOUG 6

Pon peTpnTav ano / (yia) epyacieg npiv and aAAayEg oTo
KEPAAAIO KIVIITENG

Meiwon oTa UNopIKa Kal AAAa €I0NPAKTEA Noad

(Meiwon) / al&non oToug eunopikoUg kal AANOUG NICTWTEG

Pon peTpnTOV ano / (yia) epyacieg

®opoAoyia nou NANpwONKe

KaOapn por HeTpnT®OV anod / (yia) epyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

MANpwWn yia ayopd enevdUCEWY O GUVOEDEEVEG ETAIPEIEG 9
Eionpa&n Tokwv

KaO®apn pon HeTpnT®OV (YIa) / and eNevIUTIKEG 3pACTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa€n ano £kdoan PETOXWV

Meiwon oTo anoBsuaTikd and Tnv £kdoon PeToXwV UNEp To dpTio

Mn npaydaTonoin8év cuvaAayuaTiko kEpSOG

KaO®apr pon peTpnT®OV ano / (yia) XpnHaTodoTIKEG 3paoTNPIOTNTEG

Ka®apn avgnon / (Heioon) o€ HETPNTA KAl AVTIOTOIXA HETPNTOV
METPNTA KAl AVTIOTOIXA HETPNTWV:

TNV apyrn Tou £Toug 11
2T0 TEAOG TOU £TOUG 11

2009 2008

€ €
28.639 (36.300)
(15.527) (27.356)
(679) (14.697)
12.433 (78.353)
43.779 35.258
(6.512) 4.453
49.700 (38.642)
(68) (1.470)
49.632 (40.112)

(5.000.959) -
679 14.697
(5.000.280) 14.697

4.949.999 -
- (581.315)
15.527 27.356
4.965.526 (553.959)
14.878 (579.375)
73.377 652.752
88.255 73.377

O1 onpeInoelg aTIC oehidec 10 Yexpl 17 anotehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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EAST CEMENT TRADE LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

1. Z0oTaon kai KUPIEG SpaocTnPIOTNTEG
X®pa oucTACEMG

H ETaipeia East Cement Trade Limited ouoTabnke otnv Kunpo oTic 20 AskepBpiou 2000 w¢ £TAIPEIa NEPIOPIOHEVNG
€uBUvng oluwva pe TIG Npdvoieg Tou nepi ETaipeiwv Nopou, Keg. 113 Tng KUnpou. To eyyeypappevo ypageio Tng
gival atnv 2-4 Acw@opog Apxieniokonou Makapiou III, Capital Center, 90¢ ‘Opogoc, CY-1505 Asukwaia, Kunpoc,.

KUpieg 5paoTnpiOTNTEG

O1 kUpiec dpaoTnpIOTNTEG TNG ETaipeiag, nou eivalr apeTaBAnTeG and Tov NEPACHEVO XPOVO, €ival TO €UNOPIO TOU
TOIMEVTOU Kal N KATOXN €NEVOUCEWV Kal ol UvVaANayEG og TITAoUC, nepIAapBavopévwy PETAEU AAAwv HETOXWV Nou
QEPOUV PEPIOHA Kal TOKO, OMOAOYWV, KaTaBéoeswv, daveiwv, NpoBeopIakwV CUMBOAdiwV, Napaywywv Kal aAwv
XPNHATOOIKOVOUIKWV PECwV. KaTa Tn didpkeia Tou €Toug n ETaipeia dev €ixe onoiadnnoTe €icodnuarta and To eunopio
TOIJEVTOU.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC AOYIOTIKEG APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTWV TWV OIKOVOHIK®Y KATACTAGEWY ava@EPOVTal
nio KATw. AUTEG Ol apXEG EXOUV EQAPHOCTEI |IE CUVENEIA yia OAa Ta €Tn Nou NapoucialovTal 0 AUTEG TIG OIKOVOMIKEC
KATAOTACEIG, EKTOC and 6rnou dNAWVETAl JIAPOPETIKA.

Bdaon eToipaciag

O1 0IKOVOMIKEG KATAOTACEIG £XOUV €TOINACTEl oUPQWva He Ta Algbvry MpoTuna XpnuaToolKoVouIKAG Avagopag (AMXA)
onw¢ auta uioBetrdnkav and Tnv Eupwnadikn 'Evwon (EE) kal TiG anaitioeig Tou nepi ETaipeiov Nopou, Kep.113, Tng
KUnpou. OI 0OIKOVOMIKEG KATAGTACEIG £XOUV ETOILACTEI Y BACN TNV apXr] TOU I0TOPIKOU KOGTOUC,

H eTolpacia Twv OIKOVOUIKWV KATAOTAOEwvV OUPQwva Pe Ta AMXA anaitei Tn Xprion OPICHEVWV CGNPAVTIK®V
AOYIOTIK®V EKTIUACEWY Kal TNV AokKnon kpiong ano tn dieuBuvon otnv diadikacia eQappoyng TwV AOYIOTIKQV apXwV
NG Etaipeiac. Eniong anarreital n xprion UnoAoyIoU®V Kal UNoBEoswv nou ennpedlouv Ta avapepBEévTa nNood Twv
OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWY, TN YVWOTOMOINGN EVOEXOUEVWY ANAITOLWY Kal UNOXPEMOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWV KAl TA avapepBEVTA Nood €I00dNUATWV kal €E0dwV KaTd Tn dIdpKeia Tou
und avagopd £touc. [Mapd To yeyovog OTI auToi oI unoloyiopoi BacilovTal oTnv KaAUTEPN duvaTn yvwaon Tne
dleliBuvong Tng ETalpeiac oc oxEon WE TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA NPAYUATIKG ANOTEAéOUATA HNOPEI
TENIKA va SlapEpouv anod autolg ToUG UNoAoyIoHoUG,.

Y100£TnON KAIvoUpyinv Kal avadswpnuévav AMXA
O1 AoyIOTIKEG NONITIKEG MOU OUVADOUV HIE EKEIVEG TOU NPONYOULEVOU OIKOVORIKOU £TOUG, HE eEaipeon TIG ENG:

H eTaipeia éxel epappdoel TiG akdhouBeg kaivoUpylieg kal Tpononoinpéveg AMXA kai IFRIC epunveieg and Tnv 1n
Iavouapiou 2009:

AAM 1 Napouaiaon Twv Oikovopikwv KataoTdoswy epappodaoiyo ano 1 Iavouapiou 2009.

To avaBeswpnuévo npdTuno diaxwpilel al\ayeg IDIOKTATN Kal Jn IOI0KTATN oTa idla kepdaAaila. H katdoraon
peTaBohav 1Biwv kepalaiwv nepIAapBAvel OVO TA GTOIXEIA TWV GUVAAAYWV HE TOUG ISIOKTATEG, HE TIG AAAYEG TWV
UN-101I0KTNTWV OTa idla KepdAaia va napoucialovral O Hid CUP@IAIWON Tou KABE OToIXEioU TV 10iwV KEPAAdinv.
EmnAgov, To npdTUNO £10ayel TNV £vvola Tou GUVOAIkoU 00d0u: napouaialel OAa Ta OTOIXEId TWV AvVayVWPITHEVWV
£000wV Kkal €E0dwV, €iTe 0 Mia eviaia dnAwan, N os dUO KATAOTACEIC Nou ouvdéovtal. H ETaipeia €xel eniAégel va
napouaciacel dUo CUVOEDEPUEVEG KATAOTACEIG.
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2. AoyIOTIKEG apXEG (OuvEXela)
EnevOUOEIG 05 OUVOEDBEPEVEG ETAIPEIEG

O1 €nevdUOEIC O£ OUYYEVIKEG KAl OUVOEDEHPEVEG €TalpeieC napouaialovral oTnV TIMR KTAONG Meiov onoladnnoTe
npoBAewn yia anopeiwon Tng agiag Toug. H AoyiaTikr a&ia Twv enevOUCEWV O OUYYEVIKEG KAl GUVOEDENEVEG ETAIPEIES
€NEYXETAI YIA anopeinon OTav yeyovoTa ) aA\ayeC OTIG NeEPIOTACEIC UNOJEIKVUOUV OTI N AOYIOTIKI TOUG a&ia pnopei va
HNnv givar avakThoipn.

ZnuiEG anopgiwong avayvwpifovral oTnv KataoTtaon Aoyapliacuou anoTeAeoHATwv. O €nevOUCEIG O OUYYEVIKEC
gTaipeieg dev Aoyilovral oUh@wva pe Tn PEBodo TnNG kabapnc B€ong, kabwg n 18Uvouoa eTaipeia, Titan Cement SA,
€TOINATEI EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG SlaBEaIYeG yia dnpoaia Xprion cUpewva pe Ta AMX.

O1 vonoINpEVEG OIKOVOMIKEG KATAoTACEIG Pnopolv va AngBouv and Tnv Titan Cement S.A., 22A 0d0¢ XaAkidog,
11143 ABryva, EANGDa.

Avayvepion €1003nNHAaTOV
Ta €00da Tn¢ ETaipeiag avayvwpilovral wg €ENC:
. MoTWTIKOI TOKOI

Ta £00da anod TOKOUG kaTtaxwpouvTal BAcel Jiag Xpovikng avaAoyiag oe axéon We To aveEOPANTO Ke@Aaiaio
Kal To KaTAAnNAo npaydaTikd €MITOKIO TO OMoio €ival TO €MITOKIO MOU AKPIB®WG NPOEEOPAET TIC EKTIHWUEVEC
HEAOVTIKEG TAUEIQKEG EIONPAEIC Ol OMoiEG avapeveTal va elopeuoouv kab' OAn Tn Oidpkeia {wng Tou
OTOIXEIOU EVEPYNTIKOU WOTE va £EI00VOVTAl JE TNV kaBapn AoyIoTIKN a&ia Tou OToIXEiou eVEPYNTIKOU.

MeTtaTponn £€vou vopiopaTog

(1) Nouiopa AEIToupyidg kal Napougiaong
Ta oToixela nou nepIAQPBAvoOvVTal OTIC OIKOVOMIKEG KaATaoTdaoslc TnG ETtaipeiag anoTigolvTal

XPNOILONOIWVTAG TO VOUIOHA ToU KUPIOU OIKOVOMIKOU MepIBAANovVTOG Eoa aTo onoio Asitoupyei n ETaipeia
('To vopiopa Asitoupyiag). Ol OIKOVOMIKEG KATAoTACEIC napoucialovtal o Eupw (€), To onoio ival To
vOHIoWa AeIToupyiag kal napouaiaong Tng ETaipeiac.
(2) Zuvalaveg kai undAoing

Suvahhayeg o EEvo VOUIONa WETATPENOVTAl OTO VOUIONA AsiToupyiag Ye BAon TIG TIMEC oUVAAAAYHATOC
nou IoxUoUV TNV NEEPOMNVIA TNG CUVAANAYNG. ZUvaAAaypaTIKa KEPDN Kal nIEG Nou NPokUNTOUV ano Tnv
£E0PANCN TETOIWV OUVAANAYQWV Kal ano Tn PETATPONN ME Tn OUVAAAAYUATIKR 1I00TIHia Mou IoXUEl OTO
TENOC TOU E£TOUG XPNMATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMNOXPEWOEWV MNou eival o &va vouiopara
avayvwpifovtal otnv  katadotaon AoyapidopgoU  anoTEAEOPATWV. SUVAAMAYMATIKEC OlAQOpEC O€
XPNHATOOIKOVOMIKG OTOIXEIa eveEpyNTIKOU d1aB&oia npog NWANGN, cupnepIAauBavovTal oTo anoBepaTiko
dikaing a&iag oTa idia kepdahaia.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
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2. AoyIOTIKEG apXEG (OuvEXela)
®dopoloyia
To €£000 TOU POPOU avTiNnpoownelsl To ABPOICKA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBarAOHEVOU GOPOU.

O1 TpéXouOoEeC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa evepynTIKOU unoAoyilovTal Je BAoN TO Nodo Nou avapéveral T
Ba nAnpwBei ) Ba avakTnBei and TIC POPOAOYIKEG APXEG XPNOIHONOIMVTAC POPOAOYIKOUC OUVTEAEDTEG Kal VOUOBETIEC
nou gixav BeonigBei ) ouoIAoTIKA BeonIoBEel YEXPI TNV NHEPOMNVIA TNG KATAOTAGNG OIKOVOMIKAG B€0NC,.

MveTar nAfpng NpoBAswn yia avaBarAopevn gopoAoyid, XpNOIKoNoIMVTAG T HEBODO UNOXPEWONG, NAVW TE OAEC TIC
NPOoWPIVEC SIAPOPES MOU NPOKUMNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV gvepyNnTIKOU KAl UMOXPEWTEWV
Kal TV avTIOTOIXWV MOCWV OTIC OIKOVOUIKEG KATAOTACEIC. O POPOAOYIKOi GUVTEAEDTEG Mou BeanioTnKav OTo NApov
oTadlo xpnaidonololvTal yia Tov kaBopiopo TG avaBarAopevng gpopoAoyiag.

XpewoTIka unodloina avaBal\opevng gopoloyiag avayvwpilovtal oTnv €KTacn nou eivar méavov Ot JEAAOVTIKA
@opoloynTa képdn Ba ival d1labéaipa EvavTi TV onoiwv ol NPOoWPIVES dIAPOPEG Mnopolv va Xpnaiydonointouv.

AvaBar\OpEVEC (POPONOYIKEC anaITOEIC OTIC ENeVOUOEIG O BUYATPIKEC ETAIPEIEG DEV NPOEKUWAV KABWG To kEPDOG and
TNV N®ANCN YETOXWV dev £Ival popoAoynTEo.

MeTPNTA KAl AVTIOTOIXd LETONTWV

Ta heTpnTd Kal o1 BpaxunpoBeoUeg KATABEDEIC OTOV ICOAOYIOUO NePIAAPBAVOUV UETPNTA OTO TaWeio Kal oTnv Tpanela
Kal BpaxunpoBeopeg kaTabETelg e npepopNvia ANENG EVTOG TRIWV HNVOV.

Anopeinon oTnv a&ia oToIXEiwV EVEPYNTIKOU

Ta oTolxeia evepynTikoU e anepiopioTn wPENUN {wn dev anooBevovTal alha eAéyxovTal kabe xpdvo yia anoyeiwon
oTnv a&ia Touc. Ta aToixeia evepynTikoU MoOuU anooBevovTal EAEYXOVTAl yid dnopeiwon oTnv agia, oTav yeyovoTtad N
aMayeg oTIG nepioTdoelg deixvouv nwg n AoyloTikny a&ia pnopei va unv €ival avakThoidn. Znuid anopsioong
avayvwpicetal yia Tn diagopd TnNG AoyIOTIKNG a&iac kal Tou avakTroIJou MnodoU TOu OTOIXEioU evepynTikoU. To
avakTAoIdo noaod eival To peyaAuTepo Tng dikaing a&iag Tou aToixeiou evepynTikoU peiov £€€00a NWARCEWG Kal TNG
agiac Aoyw xpronc. Ma okonoUG npoadiopiopoU TNG dnopeiwonG, Ta oToixeia evepynTikoU opadonolouvTal aTd
MIKpOTEPA €nineda yia Ta onoia UnAapxouv EEXWPIOTEG, aVAYVWPICIUEG TAUEIQKEG POEG (Movadeg dnuioupyiac
TAMEIOKWV POWV).

MEeTOXIKO KEPAAdIO

O1 guvnBeIg PeTOXEG TagIivopoUvTal w¢ idia KepaAaia.

MpoBAéyeig

O1 npoBAéweic avayvwpilovtal oTav n ETaipeia £xel Yia napolod VOUIKN 1 TEKHAIPOKEVN UMOXPEWGT NMOU MPOKUNTEI
and nponyoUdeva yeyovoTa, eivalr miBavo va undp€el por] oToixeiwv evepynmikoU yia €EOQANCN QuTAG TNG
UMNoXpEwanc, kali To Nogd TNG UNOXPEWONG UNopei va unoloyioTei agionioTa. ‘'Otav n ETaipeia avapéver n npoBAswn
va anonAnpw®ei, yia napadsiypa We Baon éva ac@alioTikd cupBoAaio, n anonAnpwun avayvwpiletTal wg EexwpioTd
oToIXEI0 EVEPYNTIKOU WOVO OTav N anonAnpwiyn gival axedodv BeBaia.

ZUYKPITIKG Nooa

'Onou xpeldleTal Ta oUyKpITIKG Nood avanpooapupolovTal yid va ouvadouv We TIC aAAayEC oTnv napouciacn Tou
TPEXOVTOC £TOUC,
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVoU

H Etaipeia ekTiBeTal og NIoTwTIKO Kivduvo, cuvaAhaylaTiko Kivduvo, Kivduvo dlaxeipiong kepahaiou kai liquidity risk
management nou nNpokUNTouv and Ta XPNHATOOIKOVOMIKA WECA Nou KaTéxel. H NoAITIKA nou epapuodlel n ETaipeia otn
dlaxeipion TV KIVOUVWY OOTE va ToUG EAEYXEI, EEnyeiTal Mo KATw:

3.1 MoTWTIKAG Kiviuvog

O mIoTWTIKOG KivOuvog npokUNTel OTAv n aduvapia evog €K TwV OUMPBANNOMEVWV HEPOV VA aVTAMOKPIBEl OTIG
UMNOXPEWCEIC TOU EXEl WG AMOTEAECHA TN MEIWON TWV HEAOVTIKWV EI0POWV HETPNTWV and TA XPNHATOOIKOVOUIKA
OTOIXEId MOU KATEXOVTAl OTNV NUEPOUNVia Tou IgoAoyiopou. H ETaipeia dev €xel OnuUavTIKr OUYKEVTPWON NMIOTWTIKOU
KIvOUvoU 3edOEVOU OTI TA NEPICOOTEPA and Ta €I0NPAKTEA NOCA €ival and CUYYEVIKA HEPN.

3.2 Kivduvog peuoToTnTag

O Kivduvog peuaTOTNTAC €ival 0 KivOUVOC Nou MpokunTel OTav n AN&n Twv OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY
dev oupninTouv. 'OTav ol Afgeig dev oupninTouv, n anodoTikOTNTa Pnopei va au€nBei aAa TauTtdypova pnopei va
au&neei o kivduvoc {nuiwv. H ETaipeia epappodlel diadikaoieg Pe okond Tnv ehaxioTonoinon TETOIwV {NUIV Onwe N
dlaTrpnon IKavoroINTIK®Y MOCWV METPNTWV Kal AANWV OTOIKEIWV EVEPYNTIKOU WE UWNAN PEUCTOTNTA Kal PE TO va
dlaTnpei £va 1kavonoinTiko Nogd Ot JECHEUPEVEG NIOTWTIKEG DIEUKOAUVOEIG.

O akohouBol nivakeg napouaialouv TNV avAPeVOHEVN XPOVOAOYIKR ANEN Twv XPNHATOOIKOVOUIKWV UNOXPEWTEWV TNG
Etaipeiac. O1 nivakeg £xouv €TolJacTEl PE BACN TIG OUMBATIKEG WN-MPOEEOPANUEVEC TAUEIQKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAg Katd Tnv onoia n ETaipeia pnopei va
unoxpewOei va NANpoaEl.

31 AekepuBpiou 2009 NOYIOTIKR Evtog 3
agia HNVoV

€ €
Epnopikoi kal Aol NIOTWTEC 6.301 6.301
6.301 6.301
31 AskepBpiou 2008 NOYIOTIKN EvTocg 3
agia HNvaov

€ €
Epnopikoi kal GAAOI NIOTWTEG 12.813 12.813
12.813 12.813

3.3 ZuvaAAaypaTikog Kiviuvog

O ouvaM\ayhaTIKOG KivOuvog €ival o KivOuvog n a&ia Twv XpnHATOOIKOVOUIK®OV HECWV VA KUMAIVETAI AOyw aAAayav
OTIG OUVAANAYHATIKEG I00TIHIEG. O gUVAAAYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUNOPIKEG OUVAANAYEG Kal
Ta avayvwpioPéva NEPIOUCIAKA OTOIXEIA KAl UNOXPEWOEIC ival O VOUIOWA dIapopeTIKO anod To VOMIoWA AsiIToupyiag
Tng ETaipeiag. =To TéAog TG Xpoviag n ETaipeia kateixe unoAoina Tpanedwv kai nponAnpwTea o€ doAdpia HIMA. ZTo
TENOG Tou £Touc 2009 n dikain a&ia autwv Twv unohoinwv nTav US$77.589 (2008: US$162.839)

3.4 Kivduvog diaxeipiong keqpaAdiou

H Etaipeia diaxeipileTal Ta ke@dAaid Tng oUTwC WOTe va dlac@aAilel 0TI Ba ouvexiosl va AsiToupyei wg dpwaoa
OIKOVOUIK povada Kal TauTtoxpova Ba €xel Tn WEyIoTn duvaTr anodoon yia TouG WETOXOUG MECW TG BEATIOTNG
avahoyiag 18iwv kepalaiwv kal davelopou. H yevikn aTpatnyikn TnG ETaipeiag dev €xel ala&sl and To nponyoUlevo
£TOC.

EkTignon dikaiov agiov

O1 dikaleg a&jeg TwV XPNHATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWY TNG ETaipeiag eival nepinou ol idieg
ONW¢ Kal Ta Nood nou ePgavifovral oTnv KaTaoTaan OIKOVOUIKNG B€0NG.
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4. ZnHavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 AoyIOTIKOI UNoAoyIooI Kal eKTIMAOEIG aglohoyoUvTal 0 ouvexr Baon kal Baaifovral oTnVv I0TOPIKN EUNEIpia Kal g€
GANOUG MapayovTeG, CUUNEPIAAUBAVOUEVWY NPOODOKIWV OXETIKA HE MEAAOVTIKG YEyovoTa nou mnioTeleTal OTI gival
AoyIKd oUPQWVa JE TIC NEPIOTATEIC.

H ETaipeia kavel unohoylopoUg Kal Napadoxec O OxEon ME To HEANOV. QC anoTEAEOHA Ol AOYIOTIKOI UMoAoYIGHOI
onaviwg IooUVTal Je T NPAyHATIKA anoTeAéopaTa. O unoAoyiopoi kal ol Napadoxeg nou niBavov va NPoKAAEoOUV
oucI®dN avanpooapuoyn oTn AoyIoTIKN a&ia oToIxeiwv evepynTikoU Kdl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOMIKO
£10¢ napouaialovtal nio KATw:

®opoloyia

Ma Tov npoodiopiond TNG NPOBAEWNG vyia €Taipikd @Opo anairoUvTal OnuUavTikEG ekTiPnosic. Ma
OUYKEKPIUEVEG OUVAANAYEC Kal UMOAOYIOHOUG, O MPOadIOPICHOG TNG TENIKNC (popoAoyiag eival aBERalog kaTa
Tn ouvnén nopeia Twv epyaciov. H ETaipeia avayvwpilel UNoxpemoeic yia NpoBAEnOPeva (QopoAoyika
{nTuaTa Pe Bacn unoAoyiopoUg yia To KaTa noco Ba npokUyel eninpdoBeTn (opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOHA QUTWV Twv {NTNHATWV dlaPéPel and To Nood Mou €xel ApXIKa avayvwpioTei, Ol
dlagopeg ennpealouv Tnv NPOBAEWN yia €TAIPIKO GOPO kal avaBarldpevn Gopoloyia aTnv Nepiodo Mou Eyive
0 npoadlopiopdc. H ETaipeia €xel kaTaBéoel eykaipa TIC PopoAoyIkEG ONAWOEIG oTnv Kunpo. Katd Tn yvaun
TnG dieuBuvong Oev €xel yivel kanola napapiacn Tou QopoAoyikoUu vopou. 'ETal, n ETaipeia dev £xel KAvel
kanoia npdBAewn yia To miBavd avTikTuno TETolwV napafidoswv oTic 31 AskepBpiou 2009 1 yia Tig 31
Aekepppiou 2008.

Anopsinon Hn XpPNHATOOIKOVOUIK®V NEPIOUCIAK®MV OTOIXEIMV

H ETaipeia a&loloyei nepIodikG TNV avakTnOIHOTNTA TWV M XPNHATOOIKOVOUIKOV MEPIOUCIAKMY OTOIXEIDV
onwg enevduoelG oe BuyaTpikéG eTaipie, OnoTe undpyouv evOeielg anopeinong Or evOeigelg anopeinong
oupnepIAapBavouv aToixeia ONWG NTWOEIC O TIYEC ayopdc, £€000d, anodoXEC, TAMEIAKEC POEC 1 kaBapn agia
EVEPYNTIKOU Mou pnopei va deixvouv OTI n AoyioTikhy a&ia Tou MePIoUsIiakoU oOTolxeiou dev pnopei va
avakTnBei. Av UNAPXOUV MEPIOTACEIC kAl YeEyovoTa mnou Oeixvouv OTI N afia Jn XpnHATOOIKOVOUIKGOV
MEPIOUCIAKWY OTOIXEIWV £XEI UNOCTEI AMOPEIwan, ol UNoAoyIJOHEVEG HEANOVTIKEG NPOEEOPANKEVEG POEG MOU
OUVOEOVTAl JE AUTA TA MEPIOUCIAKA OTOIXEI OUYKPIVOVTal e TN AOYIOTIKN Toug agia, yia va npoodlopiaTei av
eival avaykaia n Peiwon a&iag otnv kataoTacn AoyapiacpoU anoTEAEGUATWY.

5. (Znua) ano epyacieg

2009 2008
€ €
H (Cnuid) ano epyacieg avapEPeTal JETA TN XPEWCN TWV MO KATW KOVOUAiwv:
ALOIBI EAEYKT®V - TPEXOVTOC £TOUC 6.268 6.557
AUOIBN EAEYKTWV - NPONYOUUEVWY ETWV - (338)
6. KEpdog ano enevAUTIKEG SpacTNPIOTNTEG
2009 2008
€ €
MOoTWTIKOI TOKOI 679 14.697
SuvaA\aypaTiko KEPDOG 107.053 27.343
107.732 42.040
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7. ®opoloyia
2009 2008
€ €
ALUVTIKN €10QOPA - TPEXOVTOG ETOUG 68 1.471
XpEwon £Toug 68 1.471

O ouvteAeoTn¢ eTaipikol @opou eival 10%.2TiG 31 AskepBpiou 2009 n eTaipesia dev €iXe UNOXPEWON Yia POpo
gl00dnuaTog €aitiac TNG @opoAoyikng nuiag nou unéoTnke. =Tic 31 AekepBpiou 2009 n ETaipeia eixe {nuieg npog
HeTagopd Uyoug €1.037.359 (2008: €1.016.395) o1 onoieg Pnopouv va PeTaPepBoUV Kal va Xpnaolgonoinéouv évavri
MEANOVTIKWY (POPOAOYIKWV KEPDWV XWPIC XPOVIKO NEPIOPICHO.

Kavéva xpewoTikd unoAoino avaBal\opevng @opoloyiag Oev €xel avayvwpioTel OTIG OIKOVOUIKEG ONAWOEIG TNG
ETaipeiac, avapopikd We TIC POPONOYIKEG {NUIEG MOU HETAPEPOVTA.

KaTw and opiopEveg NPoUnoBECEIC TOKOI EICMPAKTEOI UMOPEI VA UMNOKEIVTAl O£ AUUVTIKH €I0Popa e NooooTo 10%. e
TETOIEG MEPINTWOEIC AuToi ol Ppopol e€aipolvTal and ETAIPIKO POPO. Z€ OPICHEVEG MEPINTWOEIC WepiopaTta and To
£EWTEPIKO WMOPEi va UNOKEIVTAl OE AUUVTIKI £I0POopaA HE NocoaTod 15%.

8. 'AUAa oToIxEia evEpYNTIKOU

EUpEeoITEXVIEG

Kal oRpara OAIKO
€ €
YnoAoino - 1 Iavouapiou 2008 2.400.013  2.400.013
MpooBrKec - -
Xp£won yia anopeiwon aTnv agia (2.400.013) (2.400.013)

Ka@apn AoyioTikn adia
271G 31 AskepBpiou 2009 - -

Tov AskéuBpn Tou 2002, n Etaipeia avTaMa&e pia unoxpéwon and TpiToug aiag €2.400.013 évavti auhou
EVEPYNTIKOU, KUPIWG:

(a) To epnopikd onua ‘Al Misrieen Cement MCM’ eyyeypaupévn aTo Tufipa Epnopikwv ZnPATev Kal Blopnxavikaov
Mepiouaiwv Tou Ynoupyeiou MpopnBeinv kal EowTepikol Epnopiou Tng AiylnTtou

(B) To Sikaimpa XpRonG TNG EUNOPIKNG enwvupiag ‘Al Misrieen’; Kai

(y) To NneEAaTOAOYIO Kal TNV TEXVOYVWOia TOU EUNOPIoU TOIKMEVTOU TNV AlyunTo.

Ano Tnv 1n Iavouapiou 2003, n ETaipeia dpxioe Tnv anooBeon Tou Auhou evepynTikoU ano €10.000 To prva kata Tn
didpkela piag nepiddou 20 eTwv. Ano Tnv 1n Iavouapiou 2005, n Etaipeia aAa&e Tn didpkeia TnG wPENUNG {wng Tou
Aulou evepynTikoU ot 15 £€Tn oUPQWvVA PE TIC TPEXOUOEC EKTIMNTEIC TNG JIEUBUVONG YIa TN XPrion TWV OTOIXEIWV.
Kata tn didpkeia Tou £Toug 2006, NpaypaTonolndnke anodeiwon Tou Aulou evepynTikoU kai n a&ia Tou YEIwdnKe oTo
HNOEv.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

9. Enev3UoEIG O OUVIEDEPEVEG KAl AAAEG OUYYEVIKEG ETAIPEIEG

2009 2008
€ €
Tnv 1 Iavouapiou 2.013 2.013
MpooBrKec 5.000.959 -
211G 31 AskepBpiou 5.002.972 2.013
NENTOPEPEIEG TWV ENEVOUCEWV €ival WG aKOAOUBWG:
‘Ovoua Xwpa Kupieg 2009 2008
OUOTAOEWG  OPACTNPIOTNTEC SUMMETOXN — SUMMETOXN 2009 2008
% % € €
Four M Titan Silo AiyunTog KEVTPO dIAVOMNG 3 3 - -
Company LLC- TOIPEVTOU
KOOTOC
Misreen Titan Cement AiyunTog KEVTPO JIAVOUNG 49 49 2.013 2.013
Distribution TOIMEVTOU
Alexandria Portland  AiyunTog KEVTPO JIaVOUNG 3,981 - 5.000.959 -
Cement - kGOTOG TOIMEVTOU
5.002.972 2.013
Ka
10. Egnopikd kai aAAa €IonpakTéa nood
2009 2008
€ €
MpokaTaBoAEG Kal NPONANPWHESG - 43.624
ANa eionpakTéa 3.450 3.605
3.450 47.229

O1 nponAnpwEG avTinpoowneuouy Xopnynoeig HIMA$425,000 Tov AskéuBpio Tou 2002 oTo NAGICIO pIAC CUPQ®VIAg
Me Tnv Misrieen yia Tn Xpnoigonoinon Tou eunopikoU onuatog «Al Misrieen» yia Tnv napaywyn ToidévTou. H
nponAnpwwr agpopd nepiodo 7 €TV Kal Kapia enioTpo@n dev Ba yivel oTo TEAOG TNG ENTAETOUC NEPIODOU, akOUa Ki
£4v kapia napaywyr ToIPévTou dev npayuartonoindei. Me Baaon Toug Opoug TNG cupewviag, n ETaipeia anogaocios va
ouvexioel Tnv andofeon Twv nponAnpwl®y, €EaiTiagc Tou yeyovoTog OTI N napaywyr dev €xel apyxiosl akopa. Ol
nponAnpwUES anooBevovtal kata HMA$5,060 To prva.

11. MeTpNTA KAl AVTIOTOIXA HETPNTAOV

Ma okonoUg TnNG KaTaoTaong TAUEIAKWV POWV TA PETPNTA KAl avTiOTOoIXa METPNTWV NePIAAPBAvouV:

2009 2008

€ €
MeTpnTd oTnV Tpdnela Kal To TAMEIo 88.255 73.377
88.255 73.377

Ta petpnTd@ otnv Tpdneld avTinPOoWNEUOUV TPEXOUUEVOUC AoyapidodoUs Kal  AoyapiacpoUuc  kaBopioHEVNG
npoBeopiac o Eupw kai AoAdpia ApepIKNG kal PpEPOUV ETROI0 TOKO anod 1.0%-1.5% kai anod 3%-3.62% avTioTolxa.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

12. MeTOXIKO KE@PAAAIO

2009 2009 2008 2008

ApI1BHAG ApIBpOG

HETOX®V € METOXWV €
Eykekpipévo
SuvnOeic yeToxeg €1,71 ava peToxn 15.000 25.650 10.000 17.100
Ke@aAaio nou ekd0ONKE Kdl NANPMONKE
€€'oAokAnpou
Tnv 1 Iavouapiou 5.836 9.980 5.836 10.101
MeTaTponn HETOXIKOU ke@ahaiou ano AK og
Eupw - - - (121)
AUENan peToxikoU KepaAaiou 4.950 8.464 - -
211G 31 AskepBpiou 10.786 18.444 5.836 9.980

KaTa Tn didpkeia Tou €Toug 2008 n ETaipeia Peiwoe To anoBepatikod unép To ApTio kaTta €581.315 o €6.025.378
ENIOTPEPWVTAG TO NOCO OTOUG HETOXOUG.

QUENOE TO €yyeKpIYEVO PETOXIKO KeAAalo o 15,000 WeToxEG npog €1,71 n kaBe pia kar €kdooe eninAéov 4,950

OUVNBEIC UETOXEC UE OVOMAOTIKN afia €1,71 ava petoxn. Or eninAéov PETOXEC £kOOBNKav e UNEP To dpTio €998,29
ava petoxn.

13. Egnopikoi kai dAAoI NICTWTEG

2009 2008

€ €
OpeINdpeva £€0da 4.661 4.945
ANOI NIOTWTEG 1.640 7.868
6.301 12.813

14. EV3EXOPEVEG UNOXPERDOTEIG

H Etaipeia dev eixe evdeXOMEVEC UNOXPEWTEIC OTIG 31 AekepBpiou 2009.

15. AeopeloEig

H Etaipeia dev gixe KE@aAaIOUXIKEG 1} GANeG deopelioelg aTig 31 AskepBpiou 2009.

16. FeyovOTa HETAYEVECTEPA TNG NUEPOUNVIAG TG KATACTACNG OIKOVOUIKNG O€0NG

Aev unnp&av onpavTika yeyovoTa LETAYEVETTEPA TNG NHEPOKNVIAG TNG KATAGTACNG OIKOVOMIKNG B€0NG Nou va £xouv
OXEON HE TNV KATAVONON TWV OIKOVOUIKWV KATAOTACEWV.

'EkBeon AveEapTnTwv EAeykTV 0eAideg 3 kal 4
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