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KOCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUMBOUAIO UNOBAAAE! TNV £kBeOT Tou padi PE TIC EAEYHEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
TO £T0G nou €Ange oTig 31 Aekeuppiou 2009.

KUpieg 5pacTnpiOTNTEG

O1 KUpIEG DpaaTNPIOTNTEG TNG ETAIPEIAG ival N KATOXM ENEVOUCEWV Kal 0l OUVAAAYEG OE TITAOUC, NEPINAUBAVOUEVQV
METAEU AMWV WETOXWV MOU (PEPOUV HEPIOUA Kal TOKO, OMOAOYWV, KaTaBeoswv kal daveiwv, kabwg kal n napoxn
OUMBOUAEUTIK®V UNNPECINV O£ AANEG ETAIPEIEC TOU SUYKPOTNHATOG,

Avaokonnon TpEXouoag KATaoTaonc, NPoPAENOPeVEG HEAAOVTIKEG £EEAIEEIG KAl onUAVTIKOI Kiviuvol

H Znuida yia 1o €1og nou €Ange oTig 31 AskepBpiou 2009 nTav €6.879 (2008: €10.688). H peiwon auTh wpnAeTai kata
KUpIo AOyo oTn peinaon Twv dIoIKNTIKOV €£6dwv ano €10,688 To 2008 ot €6,895 To 2009. >Ti¢ 31 AekepBpiou 2009 To
oUVOAO TWV OToIXEiwV evepynTikoU Tng ETaipeiag frav €50.016 (2008: €3.450) kai Ta idla kepaAaia nTav €49.499
(2008: €9.688).H oikovopikn kataoTtaon, €EENIEN kal enidoon TnG ETaipeiac onw¢ napoucialeTal OTIC OIKOVOUIKEC
KaTaoTaceig dev BewpouvTal IkavonoinTikd kai To AloiknTikO ZupBoUAio kaTaBaAAel npoonddela yia NePIOPIoUO TWV

NUIDV.

O1 kupI6TEPOI KivOuvol nou avTiyeTwnilel n ETaipeia ava@épovTtal otn Znueinononyeiowon 3.

AnoTteAéopara
Ta anoTeléopata TnG ETaipeiag yia 1o £tog napouaialovrtal otn ogAida 6. H kaBapr {nuid yia To £TOC HETAPEPETAI
oTa anoBepartikd.

MEeTOXIKO KEPAAdIO

EykekpIpEVO KEPAAaio

SUPQWvVa Pe To KATaoTaTikd TnG ETaipeiac To PETOXIKO Ke@AAalo €xel kaBopioTei oTic 1,000 oUVNBEIG PETOXEG HE
ovolaoTikn a&ia €1 n kabepia . Tov AeképBpio Tou 2009, n Etaipeia al&noe To eykekpidévo kepdaAiaio oe 2,000
METOXEC e TN Onuioupyeia 1,000 peToxmv YE npaypaTikn a&ia €1 n kabepia.

Ek300£v ke@aAalo

KaTa Tnv nuepopnvia idpuong Tng oTig 3 OkTwPpiou 2007, n ETaipeia ££0wW0E NPOC TOUG UMNOYPAPEIG TOU 1I0PUTIKOU
NG eyypdgou 1.000 ouvnBeig YETOXEG We npaypaTikn agia €1 n kabepia.

Tov Aeképppio Tou 2009, n ETaipeia €kdooe nnpoaBeTeg 660 ouVNBEIC PETOXEG NPoG €99,1 Tnv kABeuia unép TO
aprio.

A10IKNTIKO ZUupBoUAIO:

Ta pEAN Tou AloiknTikoU ZupBouliou oTig 31 AeskepBpiou 2009 kai KaTd TNV nuepodnvia TnG napoloac €kBeong
napouaiafovral an ogAida 1. ‘OAol Toug ATav WEAN Tou AloiknTikoU ZupBouliou kaB' oAn Tn SidpKela Tou ETOUG MoU
£€An&e aTic 31 AekeuBpiou 2009.

SUPQWVA PE To IOPUTIKO TNG £yypao TNG ETaipeiac 0Aa Ta upioTayeva JEAN Tou AloiknTiIKoU SupBouAiou diaTnpouv
To afiwpa Touc.

Aev unnp&av onoleadnNnoTe oNUavTikEG aAayeg oTtn olvBeon, TNV KaTavour] apuodioTT®Y 1 TNV anolnuiwon Twv
HeA@V Tou AloIKNTIKOU ZUMBOUAIOU.

FeyovOoTa PETAYEVECTEPA TNG NHEPOHNVIAG TNG KATACTACNG OIKOVOHIKNG 0€0nG
Aev unnp&av onpavTika yeyovoTa LETAYEVESTEPA TNG NHEPOKNVIAG TNG KATAGTACNG OIKOVOMIKNG B€0NG Nou va £xouv
OXEON HE TNV KATAVONOT TWV OIKOVOUIKWV KATAOTACEWV.




KOCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AvegapTnTol EAeykTEG

O1 avegdpTnTol eAeykTEG, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBNOOUV va NapEXouV
TIG UNNPETieg Toug kal YRQIopPa nou va &ouaiodoTei To AloIKNTIKO ZUPBOUAIO va kaBopicel Tnv apoifry Toug, Ba
katateBei aTnv ETroia Mevikn SuvéAeuaon.

Me evToAr Tou AIoIKNTIKOU SUpBoUAiou,

ZTENIOG TpIavTapuAAIdngG
SUpBouANoC

Aeukwoia, Kunpog, 8 Anpihiou 2010




"‘EkBeon AveEapTnNTWV EAEYKTOV

Mpog Ta MéANn TnG Kocem Limited 2009
'EKOgon £ni Tov OIKOVOUIK®OV KAOTAOTACEWV

'Exoupe eAEYEEI TIG OIKOVOUIKEG kaTaoTdoelg TNG Kocem Limited 2008 oTig 0gAidec 6 pEXp! 16, nou anoTehouvTal ano
TNV KATaoTaon OIKOVOMIKNG Béong oTig 31 AeskeuBpiou 2009, kai TNV KATAoTaon AoyapiacyoU anoTeAEoPATwy, TNV
KaTdoTaon CUVOAIK®V 000wV, TNV KATAoTaon aAaywv oTa idia KEQAAdid Kal TNV KaTaoTaon TAPEIaKWV POV YId TO
£TOG NMou €AnEe TNV nuepoUnvia auTr, Kal NEQIANYN TWV GNUAVTIKWV AOYIOTIKOV apXwV Kal AANeG eneENyNUATIKEC
ONMEIDTEIC,

EuBuvn Tou AioiknTikoU SuuBouliou yia Tic OIKOVOUIKEG KaTaoTdoeic

To AloiknTikd ZupBoUANlo Tng Etaipeiac eivar unelBuvo yia Tnv €Toigacia kai dikain napouciaon auTwv Twv
OIKOVOMIKQV KATAoTACEWV OUM@va e Ta Aigdvn MpoTuna XpnuaTooiKoVoUIKNG Ava@opdc onwe auTda UIoBeTrBnkav
ano Tnv Eupwnaikn ‘Evwon (EE) kai TI¢ anaitioeic Tou nepi ETaipeiov Nopou Tng Kinpou, Kep. 113. H guBlvn autn
nepiAapBaver: oxedlaouo, €papyoyn Kal Trpnon £0WTEPIKOU €AEYXOU OXETIKOU WE TNV €Toidacia kal Tn dikain
napouciacn OIKOVOUIK®OV KATAOTACEWY anaAaypevwv anod ouciwdn AAen kal napaAsiYeic, €iTe OPEINOPEVWV OF
andrn eite og AdBog, emhoyr kalr epappoyr KaTaAAnAwv AOYIOTIKOV apXwV, Kadl UNOAOYIOHO AOYIOTIKWV EKTIUNCEWY
rnou gival AOYIKEG UNO TIC NEPIOTATEIC,

EuBuvn Twv EAsykTwv

H dIkn pag euBblvn gival va ekpPACOUPE YVMMN NAVK G' AUTEG TIC OIKOVOMIKEG KATAOTACEIG E BACN TOV EAEYXO MAG.
Algvepynoape Tov €AeyX0 Hag oUugwva pe Ta Aiebviy Mpdtuna EAéyxou. Ta MpoTtuna autd anarmrolv Onwg
OUMMOPPWVOHACTE HE OEOVTOAOYIKEC ANAITHOEIC KAl ONWG NPoypaudaTi(oUPE Kal OIEVEPYOUME TOV £AEyXO Yid va
NAapoupe AoyikEG dIaBePAIOEIC KATA NOCO Ol OIKOVOMIKEG KATAOTACEIG €ival anaAAaypéveg and oucimdn Aaen kai
napaAsiyeic.

'Evag é\eyxog ouvendyetal TNV ekTEAEOn OIAdIKACIWV yid Tn AW €AEYKTIKAG MaAPTUPIAC yid Mooa Kal GAAEC
YVWOTOMOINCEIG OTIG OIKOVORIKEG KaTaoTacelg. O1 diadikacieg nou enIAéyovTal EapTWVTAl Anod TV Kpion Tou eAEYKTH,
nepIAAPBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWV oUCINdWV AdBwv kal NApaAEiPeEwV TwV OIKOVOUIKWV KATAOTACEWY,
€iTE OPEINOPEVWV OE anaTn €ite o€ AaBog.  KAvovTag auTeg TIG EKTIUNOEIG KIVOUVWYV, 0 EAEYKTNG AauBAvel unown Tou
TOV E0WTEPIKO ENEYXO NMOU OXETICETAI YE TNV €TOIMACIA kal Tn diKain NApouaciacn TwV OIKOVOMIK®MY KATAGTACGEWY TNG
OIKOVOMIKIG OVTOTNTAG YIa va oXedIAoel EAeYKTIKEG dladikaaoieg nou gival KaTAAANAEG UNO TIG NEPIOTATEIG, AAG OXI HE
oKono TNV EKPPACN YVWHNG £Ni TNG ANOTEAECUATIKOTNTAG TOU E0WTEPIKOU EAEYXOU TNG OIKOVOUIKNG ovTOTNTAC. 'Evag
£Aeyxoc nepiAapBaver eniong Tnv afloAodynan Tng KaTaAANAGTNTAG TwV AOYICTIKOV apX®V Mou Xpnoiponoinénkav Kal
TNG AOYIKOTNTAG TWV AOYIOTIKWV EKTIMNOCEWV Nou £yivav anod To AloIKNTIKO ZUPBoUAIo, KaBmG kal TNV agloAdynon Tng
YEVIKNG Napouciacng TwV OIKOVOUIKWV KATAOTACEWV.

MoTeloupE OTI N EAEYKTIKN HapTupia nou Exoupe AABel €ival enapkng kai kaTaAANAn yia va napdaoyel Jia Baon yia Tnv
€AEYKTIKN HAG YVOMN.



‘EkBeon AveEapTnTwv EAsykT®V (ouvExeia)

Mpog Ta MéAn TnG Kocem Limited 2009

Mvaun

KaTa Tn yvopn Jag, ol OIKOVOMIKEC kaTaoTdoelg divouv aAnBivi kal dikain €IKova TNG OIKOVOUIKNG KATAoTAoNG TNG
Kocem Limited 2008 oTig 31 AekepBpiou 2009 kal TNG XPNHATOOIKOVOUIKNG €NIGOTNG KAl TWV TAPEIGKWY POV TNG YIa
TO £TOC Nou €ANEE TNV nUEPOUNVia auTr] cUPwva e Ta Aigdvry MpoTuna XpnuaToolkoVOUIKNG Ava@opdg 6nwe autd
uloBeTnBnkav and Tnv EE kai TiG anaitioelg Tou nepi ETaipeiov Nopou Tng Kunpou, Kep. 113.

'EkBeon eni AAA@V NOHIKGOV ANAITOE®V

SUPeWva We TIG anaitnoelg Tou nepi ETaipeioov Nopou, Keg. 113, avapEpoupe Ta nio KAaTw:

"Exoupe napel OAeG TIG NANPOPOPIEG Kal EENYNOEIC NOU Bewprioape avaykaieg yia oKonoug ToU EAEYXOU HAc.
KaTd Tn yvoun gag, £xouv Tnpndsi anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

O1 0IKOVOUIKEG KATAOTAOEIC TNG ETaipeiac oupg@wvolv Pe Ta AoyioTikd BiBAia.

KaTtd Tn yvoun pag kar ano 6oa kaAlutepa €xoupe nAnpo@opnBei kal cUPPWvVa PE TIG EENYNOEIC MOU Hag
00BNKav, ol OIKOVOUIKEC KATACTACEIC NAPEXOUV TIC anAIToUupevec and Tov nepi ETaipeimv Nopo, Kegp. 113,
nAnNpo@opiec e Tov anairoUhevo Tpono.

Katd Tn yvopn Mag, ol nAnpogopiec nou divovral otnv €kBson Tou AloiknTikoU SupBouAiou
OTIG OENIDEC 2 HEXPI 3 OUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIG.

‘AAAO Ofpa

AuTi) n €kBeon, NepIAAPBAVOUEVNG KAl TNG YVOMNG, €TOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kal pévo
oUpQwva pe To ApBpo 156 Tou nepi ETaipeinv Nopou, Keg. 113 kal yia kavéva ahho akond. AivovTag auTr Tn yvopn
dev anodexopaoTe 1 avaiappavoupe uBlvn yia onolodnnoTe GAAo okonod ) NPog onolodnnoTe AaAAo NPOCWNO OTn
YV(ON TOU OMoiou auTn 1 €kBgan duvaTov va NePIENDE.

Ernst & Young Cyprus Limited
Eykekpipgévol AoyloTéG kal Eyyeypapévol EAeyKTEG

Aeukwoia, 8 Anpihiou 2010



KOCEM LIMITED

KATAZTAZH AOTAPTIAZMOY AMNOTEAEZMATQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

AIOIKNTIKG Kal GAa £€0da

Znyia ano epyacieg

KaBapo képdog and enevouTIKEG dpaaTNPIOTNTEG
Znua npiv ano Tn gpopoloyia

dopoAoyia
Ka@apn {npia yia 1o £1oG / TV nepiodo

2nH.

(]

Mepiodog

ano 3

OkTOoBpiou

2007 pexpl

31

AekepBpiou

2009 2008

€ €
(6.895) (10.688)
(6.895) (10.688)

18 -
(6.877) (10.688)

(l) -
(6.879) (10.688)

O1 onueInoEIC aTIC OeAidec 11 el 16 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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KOCEM LIMITED

KATAZTAZH 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

Mepiodog ano 3 OkToBpiou 2007 péxpr 31

2009 AekepBpiou 2008
Mpiv anoé Tn MetaTn Mpiv ano T MeTa
(popoAoyia dopoAoyia popoAoyia (popoAoyia dopoAoyia (popoAoyia
€ € € € € €
Ka6apn
{nuia yia To
€10G / TV
nepiodo (6.879) - (6.879) (10.688) - (10.688)
‘AAAa
GUVOAIKA
€00da - - - - - -
ZuvoAika
€000da yia To
€10G / TV
nepiodo - - (6.879) - - (10.688)

O1 onueInoEIC aTIC OeAidec 11 el 16 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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KOCEM LIMITED

KATA2TAZH OIKONOMIKHZ OE>H2
31 AekepBpiou 2009

2N.

ZTOIXEIA ENEPIHTIKOY

KukAo@popoUvTa oTOoIXEia EVEPYNTIKOU
Ennopikd kai GAAa elonpakTéa noad
MeTpnTd Kal avTioToIXd HETPNTOV

O

OAIKO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I310 KEQAAala Kal anodspaTika

METOXIKO KEPAAQIO 10
'Ekdoon HETOXWV UNEP TO APTIO

SUCOWPEUPEVEG {NMIEC

ZU0voAo 18I0V KeQaAdinv

BpaxunpOOEOHEG UNOXPENTEIG
Epnopikoi kal Aol NIOTWTEC 11

ZUVOAO 18I0V KEQAAAI®WV KAl UNOXPEDCEWV

2009 2008
€ €
3.450 3.450
46.566 -
50.016 3.450
50.016 3.450
1.660 1.000
65.406 -
(17.567) (10.688)
49.499 (9.688)
517 13.138
517 13.138
50.016 3.450

371G 8 Anpihiou 2010 To AIoIKNTIKO ZupBoUAIo TnG Kocem Limited 2008 evékpIve QUTEC TIC OIKOVOUIKEG KATACTACEIG Yid

£kdoon.

>TENIOG TPIavTAPUAAIDNG
ZUpBouAog

ApTa AvTwviou
ZUpBouAog

O1 onueInoEIC aTIC OeAidec 11 el 16 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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KOCEM LIMITED

KATAZTAZH AANATQN ZTA IAIA KEOAAAIA

'EToc nou €Ange oTic 31 AekepBpiou 2009

'Ekdoon
HETOXMV
MeTOXIKO UNEP TO ZUCCWPEUHEVEG
Ke@AAdio aprio {nuigg OAIKO
Znp. € € € €
SuvoAika £€o0da yia Tnv nepiodo - - (10.688) (10.688)
'Exdoon JETOX®Y 10 1.000 - - 1.000
1.000 - (10.688) (9.688)
271G 31 AskepBpiou 2008/01
Iavouapiou 2009 1.000 - (10.688) (9.688)
SUvoAIKa £000a Yia TO £€T0G - - (6.879) (6.879)
'Exdoon JETOX®Y 10 660 65.406 - 66.066
211G 31 AskepPpiou 2009 1.660 65.406 (17.567) 49.499

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA T Gopoloyia, onwe npoadiopifovral and Tov nepi EkTakTou
Eiogopag yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn didpkela Twv SU0 TV anod To TEAOG TOU GOPOAOYIKOU ETOUG
oTO onoio Ta kéPdn avagepovTal, 8a BewpeiTal NWe £xouv dIAVEPEI AUTO TO MOCO OAvV UEPIOUA. 'EKTAKTN QUUVTIKN
£10popda npo¢ 15% Ba sival nAnpwTEa Nndvw o auTh Tn Aoyilopevn diavopr HEPICUATOC OTNV EKTACN MOU Ol YETOXO!
(GTopa Kkai Taipeiec), KATa To TEAOC TNG NEPIODOU TWV dUO ETWV aANO To TEAOG TOU (POPOAOYIKOU £TOUG GTO OMoIo Ta
KEPON avagepovTal, €ival popoAoyikoi kdaToikol KUnpou. To nocd auTtd Tng Aoyildpevng dlavoung Wepiopatoc
HEIOVETAI JE OMOIOdNMOTE NPAYHATIKO WEPICHA ndn dIaveUnBnKe yia Tn Xpron oTo onoio Ta KEPDN avagpepovTal. AuTr
N £KTAKTN AUUVTIKN €10¢opd kaTaBalertal and Tnv ETaipeia yia Aoyapiacpo Twv HETOXWV.

O1 onueInoEIC aTIC OeAidec 11 el 16 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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KOCEM LIMITED

KATA2TAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

Mepiodog
ano 3
OkToBpiou
2007 péxpl
31
AekepBpiou
2009 2008
2NH. € €
POH METPHTQN ANO EPIrAZIEX
Znyia npiv ano Tn popoloyia (6.877) (10.688)
Avanpooapuoyeg yia:
MoTwTIKOUG TOKOUC 6 (18) -
Por HETPNT®V YIa EPpYacieg npiv ano aAAayEG oTo KEpAAaio
KIVIOEWG (6.895) (10.688)
(AUENnoN) oTa epnopikd kal aAAa €I0MPakTéa Nood - (3.450)
(Meiwon) / al&non oToug UNopIKoUC Kal GANOUG NICTWTEC (12.621) 13.138
Por HETPNT®V YIa £PYACieg (19.516) (1.000)
dopoloyia nou NANPwONKe (2) -
KaOapr por HETPNTAV YId EPYATIEG (19.518) (1.000)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 18 -
KaOapr) pon HETPNTAOV ano ENEVIUTIKEG IpACTNPIOTNTEG 18 -
POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n and ékdoon PETOXWV 66.066 1.000
Ka®apr) pon HETPNTAOV ano XpnHATodoTIKEG 3pAoTNPIOTNTEG 66.066 1.000
Ka®apn avu&non o JETPNTA KAl AVTIOTOIXA HETPNTOV 46.566 -
METPNTA KAl AVTIOTOIXA HETPNTWV:
3TNV apxrn Tou £Toug/ TnG nepIOdoU 9 - -
ZT0 TEAOG TOU £TOUG/ TNC NEPIGIOU 9 46.566 -

O1 onueInoEIC aTIC OeAidec 11 el 16 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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KOCEM LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

1. Z0oTaon kai KUPIEG SpaocTnPIOTNTEG
X®pa oucTACEMG

H Etaipeia Kocem Limited ouotalnke otnv Kunpo oTic 3 OkTwBpiou 2007 w¢ eTaipeia nepiopiopévng eublvng
oUPPWVa HE TIG NPOVOIEG Tou Nepi ETaipeiwov Nopou, Kep. 113 Tng Kunpou. To eyyeypapévo ypageio Tng ival oTnv
2-4 Aew@opog Apxiemiokdnou Makapiou III, Capital Center, 90¢ 'Opogoc, CY-1505 Asukwaia, Kunpoc,.

KUpieg 5paoTnpiOTNTEG

O1 KUpIEG DpaCTNPIOTNTEG TNG ETAIPEIAG ival N KATOXM ENEVOUCEWV Kal Ol OUVAAAYEG OE TITAOUC, NEPINAUBAVOUEVQV
METAEU AGAWV WETOXWV MOU (PEPOUV HEPIOUA Kal TOKO, OMOAOYWV, KaTaBéoswv kal daveiwv, kabwg kal n napoxn
OUMBOUAEUTIK®V UNNPECINV O£ AANEG ETAIPEIEC TOU SUYKPOTNHATOG,

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC NOYIOTIKEG APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTWV TWV OIKOVOUIK®Y KATAOTAGEWY ava@EPOVTal
nio KATw. AUTEG Ol apXEG EXOUV EQAPHOCTEI |IE CUVENEIA yia OAa Ta €Tn Nou NapoucialovTal 0 AUTEG TIG OIKOVOMIKEC
KATAOTACEIG, EKTOC and 6rnou dNAWVETAl JIAPOPETIKA.

Bdaon eToipaciag

O1 0IKOVOMIKEG KATAOTACEIG £XOUV €TOINACTEl oUPQWvA He Ta Algbvry MpoTuna XpnuaToolKoVouIKAG Avagopag (AMXA)
onw¢ auta uiobetrdnkav and Tnv Eupwnadikn ‘Evwon (EE) kal TiG anaitioeig Tou nepi ETaipeiov Nopou, Kep.113, Tng
KUnpou. OI 0OIKOVOMIKEG KATAGTACEIG £XOUV ETOILACTEI Y BACN TNV apXr] TOU I0TOPIKOU KOGTOUC,

H eTolpacia Twv OIKOVOUIKWV KATAOTAOEwvV OUPQwva Pe Ta AMXA anaitei Tn Xprion OPICHEVWV CGNPAVTIK®V
AOYIOTIK®V EKTIUACEWY Kal TNV AoKnon kpiong ano tn dieuBuvon otnv diadikacia eQappoyng TwV AOYIOTIKQV apXwV
NG Etaipeiac. Eniong anarreital n xprion UnoAoyIoU®V Kal UNoBEoEwvV nou ennpedlouv Ta avapepBEévTa nNood Twv
OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWY, TN YVWOTOMOINGN EVOEXOUEVWY ANAITOLWY Kal UMNOXPEMOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWV KAl Td avapepBEVTA Nood I00dNUATWV kal €E0dwV KaTtd Tn didpkeia Tou
und avagopd £touc. [Mapd To yeyovog OTI auToi oI unoloyiopoi BacilovTal oTnv KaAUTEPN duvaTnh yvwaon Tne
dleliBuvong Tng ETalpeiac oc oxEon WE TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA NPAYHATIKG ANOTEAéOUATA WMNOPEI
TENIKA va SlapEpouv anod autolg TouG UNoAoyiopHoUG,.

Y100£TnON KAIvoUpyinv Kal avadswpnuévav AMXA
O1 AoyIOTIKEG NONITIKEG MOU OUVADSOUV HIE EKEIVEG TOU NPONYOUHEVOU OIKOVOIKOU £TOUG, HE eEaipeon TIG ENG:

H eTaipeia éxel epappooel TiG akdhouBeg kaivoUpylieg kal Tpononoinpéveg AMXA kai IFRIC epunveieg and tnv 1n
Iavouapiou 2009:

AAM 1 Napouaiaon Twv Oikovopikwv KataoTdoswv epappodaoiyo ano 1 Iavouapiou 2009.

To avaBeswpnuévo npdTuno diaxwpilel alayeg IDIOKTATN Kal Wn IOI0KTATN oTa idla kepdaAaia. H katdoraon
peTaBohwv 1Biwv kepalaiwv nepIAaPBAvel OVO TA GTOIXEIA TWV GUVAAAYWV HE TOUG ISIOKTATEG, HE TIG AAAYEG TWV
UN-1010KTNTWV OTa idla KepdAaia va napoucialovral O Hid CUP@IAIWON Tou KABE OToIXEioU TV 10iwV KEPAAdinv.
EmnAéov, To npdTUNO £10ayel TNV £vvola Tou GUVOAIkoU £00d0u: napouaialel OAa Ta GTOIXEIA TWV avayVWPITHEVWV
£000wV Kal €E0dwV, €iTe 0 Mia eviaia dnAwan, N os dUO KATAOTACEIC Nou ouvdéovtal. H ETaipeia €xel eniAéEel va
napouaciacel dUo CUVOEDEPUEVEG KATAOTACEIG.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

2. AoyIOTIKEG apXEG (OuvEXela)
Avayvepion €1003nNHAaTOV

To €106dnua anoTeAeiTal anod Tnv a&ia TIHOAOYNONG YIa EUNOPEUPATWY Kal UNNPECIQV PETA TNV APAipedn ToU GOPOU
NpooTIBEPEVNG a&iac, TwV EMNIOTPOPWY KAl TWV EUMOPIKWV EKNTWOEWV. Ta £0oda Tng Etaipeiag avayvwpilovralr wg
€gng:

o MOoTWTIKOI TOKOI

Ta £00da anod TOKOUG KaTaxwpouvTal BAcel Jiac Xpovikng avaAoyiag oe axéon We To aveEOPANTO Ke@Aaiaio
Kal To KaTAAMnNAO npaydaTikd €MITOKIO TO OMoio €ival TO €MITOKIO MOU AKPIB®WG NPOEEOPAET TIC EKTIHWUEVEC
HENOVTIKEG TAUEIQKEG EIONPAEIC Ol OMOiEG avapeveTal va elopeuoouv ka®' OAn Tn Oidpkeia {wng Tou
OTOIXEIOU EVEPYNTIKOU WOTE va £EI0VOVTAl JE TNV kaBapn AoyIoTIKN a&ia Tou OToIXEiou eveEPYNTIKOU.

MeTtaTponn £€vou vopiopaTog

(1) Nouiopa AEIToupyidg kal apougiaong
Ta oToixela nou nepIAQPBAvoOvVTal OTIC OIKOVOMIKEG KaATaoTdoslc TnG ETtaipeiac anoTigolvTal

XPNOILOMNOIWVTAG TO VOUIOHA ToU KUPIOU OIKOVOMIKOU NepIBAANovTOG Eoa aTo onoio Asitoupyei n ETaipeia
('To vopiopa Asitoupyiag). Ol OIKOVOMIKEG KATAoTAdEIC napoucialovtal o Eupw (€), To onoio ival To
vOHIoWa AeIToupyiag kal napouaiaong Tng ETaipeiag.
(2) Zuvalaveg kai undAoing

Suvahhayeg os EEvo VOUIONa WETATPENOVTAl OTO VOUIONA AsiToupyiag Ye BAon TIG TIMEC oUVAAAAYHATOC
nou IoxUoUV TNV NHEPOMNVIA TNG CUVAAAaYNG. ZUvaAAaypaTika kEpdN kal nIEG nou NpokUNToUV ano Tnv
£E0PANON TETOIWV OUVAANAYQV Kal Ano Tn PETATPONN ME Tn OUVAANAYUATIKR I00TIYia Mou IoXUEl OTO
TENOC TOU E£TOUG XPNMATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV MNou eival o &va vopiopara
avayvwpidovTal aTnv KaTaoTaon AoyapiacpoU anoTEAECHATWY.

®dopoloyia
To €£000 ToU POpPOoU avTiNnpoownelsl To ABPOICHA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBarAOUEVOU GOPOU.

O1 TpEXouOoEeC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa evepynTIKOU unoAoyilovTal Je BAoN TO Nodo Nou avapéveral Tl
Ba nAnpwBei ) Ba avakTnBei and TIC POPOAOYIKEG APXEG XPNOIHONOIMVTAC POPOAOYIKOUC OUVTEAECTEG Kal VOUOBETIEC
nou gixav BeonigBei ) ouoIAoTIKA BomIoBEl YEXPI TNV NHEPOMNVIA TNG KATAOTAGNG OIKOVOMIKAG B€0NC,.

MveTar nAfpng NpoBAswn yia avaBarAopevn gopoAoyid, XpNOIKoNoIMVTAG T HEBODO UNOXPEWONG, NAVW TE OAEC TIC
NPOoWPIVEC SIAPOPES MOU NPOKUMNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV gvepyNnTIKOU Kal UMOXPEWTEWV
Kal TV avTIOTOIXWV MOCWV OTIC OIKOVOUIKEG KATAOTACEIC. O POPOAOYIKOi GUVTEAEDTEG Mou BeanioTnKav OTo NApov
oTadlo xpnaidonololvTal yia Tov kaBopiopo TG avaBarAopevng popoAoyiag.

XpewoTika unodloina avaBal\opevng gopoloyiag avayvwpilovtal oTnv €KTacn nou eivar méavov OTI JEAAOVTIKA
@opoloynTea képdn Ba eival dilabéaipa EvavTi TV onoiwv ol NPOoWPIVES dIAPOPEG Mnopolv va Xpnaiydonointouv.

AvaBal\OpEVEC (POPONOYIKEG aNAITACEIG KAl UMOXPEWOEIS ouhdyngilovral OTav undapxel VOUIKA 10Xupo dikaiwua
CUMWNQIOUOU TPEXOVTWV MEPIOUCIAKMY (POPONOYIKWV OTOIXEIWV PE TPEXOUTEG (POPOAOYIKEC UMOXPEWOEIG KAl OTAV Ol
avaBaM\opevec popohoyieg oxeTilovTal Pe TNV idia opoloyikn apxn.
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KOCEM LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

2. AoyIOTIKEG apXEG (OuvEXela)
XpNHATOOIKOVOHIKG HECT

Ta XpnNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU Kal O XPNHATOOIKOVOUIKEG UMOXPEWOEIC KATAXwPoUVTAl OTNV KaTdoTaon
OIKOVOUIKNG B€ong Tng ETaipeiag, and Tn oTiyun nou n ETaipeia kaBioTaTal éva PEPOG €K TWV CUHBAANOUEVWY TOU
XPNHATOOIKOVOUIKOU PETOU.

Tapeio ka1 Tapgiaka iIcoduvapa

Ta peTpnTa Kai o BpaxunpoBeTE KATABETEIG OTOV IGOAOYIOHO NEPIAAUBAVOUV PETPNTA OTO TapEio Kal oTnv Tpanela
Kal BpaxunpoBeoeC kKaTABETEIG e NUEPOUNVIA ANENG EVTOC TPIMV HNVQV.

MEeTOXIKO KEPAAdIO
O1 guvnBeIg PeTOXEG TagIvopoUvTal w¢ idla KepaAaia.
3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVoU

H ETaipeia ekTiBeTal 0€ NIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAC Kal Kivduvo dlaxeipiong KepaAaiou nou NpokUNTouv
ano Ta XpnUATooIKovouikd Péoa nou KaTtéxel. H moNITikn nou e@appdlel n ETaipeia atn diaxeipion Twv KIVOUVWV WOTE
Va TOUG eAEYXEIl, EENYEITAI MIO KATW:

3.1 MoTWTIKAG Kiviuvog

O mIoTWTIKOG KivOuvog npokUNTel OTAv n aduvapia evog €K TwV OUMPBAANOMEVWV HEPQOV va aVTAMOKPIBEl OTIG
UMNOXPEWCEIC TOU EXEl WG AMOTEAECHA TN MEIWON TWV HEAOVTIKWV EI0POWV HETPNTWV and TA XPNHATOOIKOVOUIKA
OTOIXEId MOU KATEXOVTAl OTNV NUEPOUNVia Tou IgoAoyiopou. H ETaipeia dev €xel OnUAvTIKT OUYKEVTPWOT NMIOTWTIKOU
KIvOUvoU 3edOMEVOU OTI Ta NEPICOOTEPA and Ta €I0NPAKTEA NOCA €ival and CUYYEVIKA PEPN.

3.2 Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAC €ival 0 KivOUVOC Nou MpokunTel OTav n AN&n Twv OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY
dev oupninTouv. 'OTav ol Afgeig dev oupninTouv, n anodoTikOTNTa Pnopei va au€nBei aAa TauTtdypova pnopei va
au&nbei o kivduvoc {nuiwv. H ETaipeia epappodlel diadikaoieg Pe okond Tnv ehaxioTonoinon TETOIwV JNUIV Onwe N
dlaTrpnon IKavoroINTIK®Y MOCWV METPNTWV Kal AANWV OTOIXEIWV EVEPYNTIKOU WE UWNAN PEUCTOTNTA Kal PE TO va
dlaTnpei £va 1kavonoinTiko Nogd Ot JECHEUPEVEG NIOTWTIKEG DIEUKOAUVOEIG.

O akohouBol nivakeg napouaialouv TNV avapevVOHEVN XPOVOAOYIKR ANEN Twv XPNHATOOIKOVOUIKWV UMOXPEWTEWV TNG
Etaipeiac. O1 nivakeg £xouv €TolJacTel PE BAcn TIG OUMBATIKEG WN-MPOEEOPANUEVEC TAUEIQKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAg Katd Tnv onoia n ETaipeia pnopei va
unoxpewOei va NANpoTEl.

31 AekepBpiou 2009 NOYIOTIKR Evtog 3
agia HNVoV

€ €
Epnopikoi kal Aol NIOTWTEC 517 517
517 517
31 AekepBpiou 2009 NOYIOTIKN EvTocg 3
agia HNvav

€ €
Epnopikoi kal GAAOI NIOTWTEG 3.450 3.450
3.450 3.450
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIvOUvVoU (OUVEXEIA)

3.3 Kivduvog diaxeipiong keqpaAdiou

H Etaipeia diaxeipileTal Ta ke@dAaid Tng oUTwC WOTe va dlac@aAilel 0TI Ba ouvexiosl va AsiToupyei wg dpwaoa
OIKOVOUIK] povada Kal Tautoxpova Ba €xel Tn WEyIoTn duvaTr anodoon yid TouG WETOXOUG MEOW TG BEATIOTNG
avahoyiag 18iwv kepalaiwv kal davelopou. H yevikn aTpatnyikn TnG ETaipeiag dev €xel alG&el and To nponyoUdevo
£TOC.

4. InHAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 AoyIOTIKOI UNoAoYIoWOI Kal eKTIMAOEIG aglohoyoUvTal o ouvexr Baon kal Baaifovral oTnVv I0TOPIKN EUNEIpia Kal g€
GA\OUG MapayovTeG, CUUNEPIAAUBAVOUEVWY NPOODOKIQV OXETIKA HE MEAAOVTIKG YEyovOTa nou nioTeleTal OTI gival
AoyIKd oUPQWVa YE TIC NEPIOTATEIC.

H ETaipeia kavel unohoyiopoUG Kal Napadoxec O OxEon Me To HEANOV. QC anoTEAEOHA o1 AOYIOTIKOI UMoAoyIGHOI
onaviwg I00UVTal Je Ta NPAyHATIKA anoTeAéopaTa. O unoAoyiopoi kal ol Napadoxeg nou niBavov va NPoKAAEoOUV
oucI®dN avanpooapuoyn oTn AoyIoTIKN agia oToIXeiwv evepynTikoU Kdl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOMIKO
£10¢ napouaialovtal nio KATw:

. dopoloyia

Ma Tov npoodiopiond TNG NPOBAEWNG yia €Taipikd @Opo  anairoUvTal OnUAavTikEG ekTinosic. Ma
OUYKEKPIUEVEG OUVAANAYEC Kal UMOAOYIOHOUG, O MPOadIOPICHOG TNG TENIKNC (popoAoyiag eival aBERalog kaTa
Tn ouvnén nopesia Twv epyaciov. H ETaipeia avayvwpilel UnoxpemoeiC yia NpoBAEnOPeva (QopoAoyika
{nTuaTa pe Bacn unoAoyiopoUg yia To KaTa noco Ba npokUyel eninpdoBeTn (opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOHA QUTWV Twv {NTNHATWV dlaPéPel and To Nood Mou €xEl ApXIKa avayvwpioTei, Ol
dlagopeg ennpealouv Tnv NPOBAEWN yia €TAIPIKO GOPO kal avaBarldpevn Gopoloyia aTnv NePiodo Mou Eyive
0 NMPOoadIoPICHOG TNG TENIKNS Popoloyiac.

5. (Znpia) ano epyaocieg

Mepiodog

ano 3

OkTOBpiou

2007 pexp!

31

Aekepppiou

2009 2008

€ €

H (nwa) ano epyaciec ava@EéPETal JETA TN TWV MO KATW KOVOUNIWV:

ISpuTIKA £E0Ba - 3.000

6. KEpdog ano enevAUTIKEG SpacTNPIOTNTEG

Mepiodog

ano 3

OxToppiou

2007 péxp!

31

AekepBpiou

2009 2008

€ €

MOoTWTIKOI TOKOI 18 -
18 -
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'EToc nou €Ange oTic 31 AekepBpiou 2009

7. ®opoloyia

Mepiodog

ano 3

OkTOBpiou

2007 pexp!

31

Aekepppiou

2009 2008

€ €

AHUVTIKN €10QOPA - TPEXOVTOG ETOUG / NEPIOOOU 2 -
XpEwon £Toug 2 -

O ouvTeAeoTNG eTaIpikoU Qopou ival 10%. 2Tig 31 AskeuBpiou 2009 n ETaipeia ixe popoAoyikr) {nuId o PeTagopda
Uyoug €14.584 (2008 €6.896) n onoia 6a pnopei va WeTa@epBei kal va xpnonuonoindei &vavri UEAAOVTIKOV
(POPONOYIKWV KEPDWV XWPIG KAVEVA XPOVIKO MEPIOPICHO.

Aev éxel avayvwploTel Kayia anaitnon avaBarAopevng (popoloyiac OTIG OIKOVOMIKEG KATaoTdaoelc Tng ETaipeiac,
avapopikd Je PopoAoYIKEG INHIEG MOU ETAPEPOVTAI.

8. Eynopika kai GAAa €IonpakTEéa nooa

2009 2008

€ €
MpokaTaBoAEG Kal NPONANPWHESG 3.450 3.450
3.450 3.450

H dikain a&ia Twv ePnopikwv Kal GAAWV EI0NIPAKTEWY NMOU €XOUV ANEN eVTOG EVOG £TOUG €ival Nepinou n idia Pe Ta nood
nou napouacialovTal nio Navw.

9. MeTpNTa KAl avTioTOIXa HETPNTOV

2009 2008

€ €

MeTpNnTa oTnV TPAnela kal oTo Tapeio 46.566 -
46.566 -

a YETPNTA oTnV Tpanela avTinpoownelouv TPEXOUKEVOUG AoyapiacpoUg kal AoyapiaopoUc kaBopiodevng npoBeaiac
oe Eupw Kal @Epouv TRo10 TOKO anod 1.0%-1.5%.

10. MeTOXIKO KEPAAAIO

2009 2009 2008 2008

ApI1BHGG ApIBpOG

HETOX®V € METOXWV €
Eykekpipévo
Ordinary shares of €1 each 2.000 2.000 1.000 1.000
Ke@aAaio nou ekd0ONKE Kal NANPMONKE
€€'oAokAnpou
311 01 Iavouapiou 2009 / 3 OkToBpiou 2007 1.000 1.000 - -
'EkSoan HeTOXWV 660 660 1.000 1.000
211G 31 AskepBpiou 1.660 1.660 1.000 1.000
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10. MeToXIKO KE@AAaio (OUVEXEIQ)

EYKeKPIPEVO KEPAAAIO

SUPQWVa PE TO KATAoTaTiko TnG ETaipeiag To peToXIKO KepAAalo €xel kaBopioTei oTic 1,000 ouvnBEeIC PETOXEC ME
ovouaaTikn afia €1 n kabepia . Tov AskéuBpio Tou 2009, n ETaipeia av&noe To eykekpipévo Kepdahaio og 2,000
METOXEG pE TN dnuioupyeia 1,000 peToxwv HE npaypaTikn afia €1 n kabepia.

Ek300£v ke@aAalo

KaTa Tnv nuepopnvia idpuong Tng oTig 3 OkTwPpiou 2007, n ETaipeia £££0wW0E NPOC TOUG UMOYPAPEIG TOU 1I0PUTIKOU
NG eyypdgou 1.000 ouvnBeig YETOXEG We npaypaTikn agia €1 n kabepia.

Tov AeképpBpio Tou 2009, n ETaipeia €kdooe nnpoaBeTeg 660 ouUVNBEIC PHETOXEG NPoG €99,1 Tnv kABeuia unép TO
aprio.

11. Egnopikoi kal AAAoI NIOTWTEG

2009 2008

€ €
MoTwTIKG undAoina TPEXOUHEVWV AoyapiaouwV HETOXWV (EnY.12) - 9.688
AAN\OI MIOTWOTEC 517 3.450
517 13.138

H dikain a&ia Twv EUNopIKOV Kal GAAWV NIOTWTOV MOU £X0UV AN evTOC evOg £TOUC €ival nepinou n idia Ye Ta nood
nou napouacialovTal nio Navw.

12. ZuvaAAayEG HE GUYYEVIKA HEPN

H Etaipeia e\éyxetal and tnv Aemos Cement Limited, eyyeypappévn otnv Kinpo, n onoia katéxel 1o 100% Twv
JeToxwv TnG ETaipeiac. To TeAIkO Npoowno nou eAéyxel Tnv ETaipeia eival Titan Cement S.A., in Greece.

O1 Mo KATW GUVANAYEC €yIVAV JE CUYYEVIKA WEPN:

12.1 MoTWTIKG UNOAoINA TPEXOUHEV®OV AOYapIaoH®OV HETOX®WV (ZnH.11)

2009 2008

€ €
Aemos Cement Limited - 9.688
- 9.688

The shareholders' current accounts are of a financing nature, interest free, and have no specified repayment date.
13. EVOEXOHEVEG UNOXPEWOEIG

H Etaipeia dev eixe evdeXOMEVEC UNOXPEWTEIC OTIG 31 AekepBpiou 2009.

14. Aeopeloeig

H Etaipeia dev gixe KE@aAQIOUXIKEG 1} GAAeG deopelioelg oTig 31 AskepBpiou 2009.

15. FeyovOTa HETAYEVECTEPA TNG NUEPOUNVIAG TG KATACTACNG OIKOVOUIKNG O€0NG

Aev unnp&av onpavTika YeyovoTa LETAYEVESTEPA TNG NHEPOKNVIAG TNG KATAGTACNG OIKOVOMIKNG B€0NG Nou va €xouv
OXEON HE TNV KATAVONOT TWV OIKOVOUIKWV KATAOTACEWV.

‘EkBeon AveEapTnTwv EAeykTOV 0£AidEG 4 Kal 5
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