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TITAN CEMENT CYPRUS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUMBOUAIO UNOBAAAE! TNV £kBeOT Tou padi PE TIC EAEYHEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
TO £T0G nou €Ange oTig 31 Aekeuppiou 2009.

KUpieg 5pacTnpiOTNTEG
O1 kUpIeC dpacTNPIOTNTEC TNG ETAIPEIAG NoU dev €xouv AAGEEI anod To nponyoUPEVo ETOC, €ival n kaToxr enevoUCEWV.

Avaokonnon TpEXouoag KATaoTaonc, NPoPAENOPEVEG HEAAOVTIKEG €EEAIEEIG KAl onHAVTIKOI Kiviuvol

3T 31 Aekepuppiou 2009 n Etaipeia napouciace {nyia yia To €1og Uwoug €11.205 oe oUykpion Ke TN {nUId yia To
£€10¢ 31 Acekeuppiou 2008 Uwoug €15.396, n onoia agopd Kupiwg Ta €£0da diaxeipionc. H ouvéxion Twv
dpaoTnpioTATWV TnG ETaipeiag npounoBéTtel OTI o1 péToxol TnG ETaipeiag Ba cuvexioouv va MapEXOUV OIKOVOUIKN
OTNPIEN YIa TOUG ENOPEVOUG 12 PNVEC anod Tnv nUepopnvia Tng €ékBsong autnc. To AloIknNTIKO SupBoUAIo TG ETaipeiag
Oev avapEvel onoleadnnoTe onpavTikeG aAayég oTig dpaoTnpidTnTeG TNG ETaipeiag yia To npoBAEnTO pENOV.

O1 KkupioTepol kivduvol nmou avTipeTwniGel n ETaipeia avagépovral oTn Znpeiwononueiwon 3 TwV OIKOVOHIKGOV
KATAOTACEWV.

AnoteAéopara
Ta anoTeléopata Tng ETaipeiag yia 1o £tog napouaialovrtal otn ogAida 5. H kaBapn {nuid yia To £TOC HETAPEPETAl
oTa anoBepartikd.

MEeTOXIKO KEPAAdIO

Kata Tn diapkeia Tou €Touc 2009 n ETaipeia €kO00E TO €yYeEKPIMEVO HETOXIKO KepaAalo o€ 2,000 peToxEC npog €1,71
ava Petoxn kai £kdooe eninAéov 839 ouvnBeIC UETOXEC W ovopaaTikr agia €1.71 ava petoxn . O1 eMNAéOV PETOXEG
£kdOBNKav e UNEP To ApTio €98.29 ava peToxn).

A10IKNTIKO ZUupBoUAIO:

Ta pEAN Tou AloiknTikoU ZupBouliou oTic 31 AeskepBpiou 2009 kai KaTd TNV nueEpodnvia TnG napoloac €kBeong
napouaiafovral an ogAida 1. ‘OAol Toug ATav WEAN Tou AloiknTikoU ZupBouliou kaB' oAn Tn SIdpKela Tou ETOUG MoU
£€An&e aTic 31 AekeuBpiou 2009.

SUppwva pe 1o KataoTaTikd Tng Etaipeiac OAa Ta ugioTdueva PEAN Tou AloiknTikoU SupBouliou diatnpolv To
a&imua Toug.

Aev unnp&av onoleadnNnoTe oNUavTikEG aAayeg aTtn oUvBeon, TNV KaTavour] apuodioTTWV 1 TNV anolnuiwon Twv
HeA@V Tou AloIKNTIKOU ZUMBOUAIOU.

FeyovoTa PETAYEVECTEPA TNG NHEPOHNVIAG TNG KATACTACNG OIKOVOHIKNG 0€0nG
Aev unnp&av onuavTika yeyovoTa PETAYEVESTEPA TNG NUEPOMNVIAC Tou 100AOYIOHOU NMOU va £XOUV OXECN ME TNV
KATavonon TWV OIKOVOHUIKWY KATAOTACEWY.

AveEapTnTol EAEYKTEG

O1 avegaptnTol eAeykTEG, Ernst & Young Cyprus Limited, £xouv ekdnAwoel eniBupia va eEaKoAouBroouv va NapeXouv
TIC UNNPEDIEC TOUC kal WRQIOKA Mou va €EouciodoTel To AIOIKNTIKO SUMBOUNIO va kaBopioesl Tnv agoifry Toug, Ba
katatebei aTnVv ETola Mevikn ZuveAeuan.

Me evToAr| Tou AIOIKNTIKOU SUpBOUAiou,

>TENIOG TPIavTaPUAAIDNG
ZUpBouAog

Neukwoia, Kinpog, 8 Anpiiou 2010




"‘ExOeon AveEapTnTwv EAsykTOV

Mpog Ta MéAn TnG Titan Cement Cyprus Limited
'EkBeon €ni TV OIKOVOHIK®OV KaTaoTaoewv

‘Exoupe €AéyEel TIG OIKOVOUIKEG kaTtaoTacelg Tng Titan Cement Cyprus Limited omig oehideg 5 péxpr 16, nou
anoteAoUvTal anod TNV KATAOTAGN OIKOVOMIKNG B£0n¢ oTic 31 AskepBpiou 2009, kal Tnv kataoTaon Aoyapiacyou
anoTeAeoPATwy, TNV KaTaoTaon OUVOAIKWV €000wv, TNV KataoTaon alaywv oTa idla Ke@ahaia kai kar Tnv
KaTdoTaon TAUEIOKWY POV YId TO £T0OG MoU EANEE TNV NUEPOUNVIa auTn, Kai NEPIANYN TWV GNPAVTIKWV AOYIOTIKOV
apxwv kar AANeG eNeENyNUATIKEG ONUEIWOEIG.

EuBuvn Tou AioiknTikou SupBouliou yia Tic OIKovouIKEG KaTaoTAoelg

To AloiknTikd ZupBoUhio Tng ETaipeiag eival unelBuvo yia Tnv €Toipacia kai dikain napoudiaon autwv Twv
OIKOVOUIKQV KATAoTACEWV OUPPWVA We Ta Aiebvr| MpdTuna XpnuaToolKOVOUIKNG Ava@opdc Onwe auTd UIoBeTHOnKav
and Tnv Eupwnadikn 'Evwon (EE) kal Ti anaitioeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. H gublvn autn
nepIAapBaver: oxediaopd, €ApUoyr Kal TAPNON €0WTEPIKOU €AEYXOU OXETIKOU WE TNV €Toldacia kar Tn dikain
napouaciacn OIKOVOUIK®WY KATAoTACEWV anaAaypevwv and ouciadn AAOn Kal Napaleiyelg, €iTe oPeINOPEVOV OE
anarn site oe AaBog, smAoyr| Kal epappoyn kKataAANA®wv AOYIOTIKQWV dpXwV, Kal UNOAOYIOHO AOYIOTIKOV EKTIMNOEWY
Mnou €ival AOYIKEG UNo TIG NEPIOTATEIG.

Eubuvn Twv EAeykTav

H Siki} pag euBlvn €ival va EKPPACOUKE YVMUN NAVW ' QUTEG TIC OIKOVOMIKEG KATAOTACEIG e BACN Tov EAeyXO HaC.
Alevepyrioaue Tov €AeyX0 Mag oUppwva pe Ta Aiedvr) MpdTuna EAéyxou. Ta MpoTuna autda anaimrouv Onwg
OUMMOPQWVOUAOTE HE OEOVTOAOYIKEG anaITAOEIC Kal ONWG npoypauuaTiloude kal OIEVEPYOUHE Tov EAEyXO Yia va
NApoue AOYIKEG OIaBERAINOEIC KATA NOCO Ol OIKOVOMIKEG KATACTACEIC £ival analaydeveg ano ouciwdn Aden kai
napaieiyeig,

'Evag €Aeyxog ouvendyetal Tnv ekTéAeon diadikaciwv yia Tn AQWn €AEYKTIKAG MapTupiag yia nood kai AAAeC
YVWOTOMOINOEIC OTIG OIKOVOMIKEC KaTaoTAceIG. Oi dIadIKaoieg Mou eMIAEyoVTal EEAPTOVTAI Ao TNV KPion TOU EAEYKTH,
nePIANAPBAVOUEVNG TNG EKTIKNONG TWV KIVOUVWY ouciwdnv AaBwv Kal Napareiyewy TV OIKOVOUIKWY KATAOTACGEWY,
£iTe oPEINOPEVWY OE anaTn €iTe o€ AaBoc.  KAvovTag auTeG TIG EKTIUNOEIC KIVOUVWY, 0 EAEYKTNG AauBAvel unown Tou
TOV E0WTEPIKO EAEYXO MOU OXETICETAI PE TNV £TOIMACIA Kal TN dikain Napouciacn TwV OIKOVOUIK®MY KATAOTACEWY TNG
OIKOVOUIKNG OVTOTNTAG YIa va oXeDIAoEl EAEYKTIKEG O1adikaaiec Mou gival KaTAANAEC UNo TIC NEPIOTACEIC, aAAG OXI Je
OKOMO TNV £K(PACN YVMUNG €N TNG ANOTEAEGUATIKOTNTAG TOU E0WTEPIKOU EAEYXOU TNG OIKOVOMIKNG OvTOTNTAG. 'Evag
£\eyxog nepiAapBaver eniong TNV a&loAdynon TnG KataAANAOTNTAC TV AOYIOTIKWV dpX®V Mou Xpnoidonoineénkav Kai
TNG AOYIKOTNTAG TWV AOYIOTIKWV EKTIHACEWY MO €yivav ano To AloiKnNTIkO ZURBOUAIO, kaBwg kal Tnv a&lohoynon Tng
YEVIKNC NApouaiaong TWV OIKOVOUIKMY KATAOTACEWV.

MoTeloupe OTI N EAEYKTIKN HapTUpia nou €xoupse AaBel gival enapkng kal KATAAANAN yia va napdoyel Jia Baon yia tnv
ENEYKTIKN HAG YVOMN.



‘EkBeon AveEapTnTwv EAsykT®V (ouvExeia)

Mpog Ta MéAn Tng Titan Cement Cyprus Limited

Mvaun

KaTa Tn yvopn Jag, ol OIKOVOMIKEC kaTaoTdoelg divouv aAnBivi kal dikain €IKova TNG OIKOVOUIKNG KATAoTAoNG TNG
Titan Cement Cyprus Limited oTic 31 AskepBpiou 2009 kal TNG XPNHATOOIKOVOUIKAG EMIS0ONG KAl TWV TAUEIAKWV POWV
TNG yia To £ToG nou €Ange TNV nuepopnvia autn oUpewva Pe Ta Aigbvr) MpoTuna XpnuaTooiKOVOUIKNG Avagpopac
onw¢ auta uloBetnBnkav anod Tnv EE kai Tig anarnoeig Tou nepi ETaipeiowv Nopou Tng Kunpou, Keg. 113.

'EkBeon eni AAA@V NOHIKGOV ANAITOE®V

SUPeWva We TIG anaitnoelg Tou nepi ETaipeioov Nopou, Keg. 113, avapEpoupe Ta nio KAaTw:

"Exoupe napel OAeG TIG NANPOPOPIEG Kal EENYNOEIC NOU Bewprioape avaykaieg yia oKonoug ToU EAEYXOU HAc.
KaTd Tn yvoun gag, £xouv Tnpndsi anod tnv ETaipeia kataAAnAa AoyioTika BiBAia.

O1 0IKOVOUIKEG KATAOTAOEIC TNG ETaipeiac oupg@wvolv Pe Ta AoyioTikd BiBAia.

KaTtd Tn yvoun pag kar ano 6oa kaAlutepa €xoupe nAnpo@opnBei kal cUPPWvVa PE TIG EENYNOEIC MOU Hag
00BNKav, ol OIKOVOUIKEC KATACTACEIC NAPEXOUV TIC anAIToUupevec and Tov nepi ETaipeimv Nopo, Kegp. 113,
nAnNpo@opiec e Tov anairoUhevo Tpono.

Katd Tn yvopn Mag, ol nAnpogopiec nou divovral otnv €kBson Tou AloiknTikoU SupBouAiou
07N 0gAida 2 oUVADOUV HE TIG OIKOVOMIKEG KATAOTACEIG.

‘AAAO Ofpa

AuTi) n €kBeon, NepIAAPBAVOUEVNG KAl TNG YVOMNG, €TOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kal pévo
oUpQwva pe To ApBpo 156 Tou nepi ETaipeinv Nopou, Keg. 113 kal yia kavéva ahho akond. AivovTag auTr Tn yvopn
dev anodexopaoTe 1 avaiappavoupe uBlvn yia onolodnnoTe GAAo okonod ) NPog onolodnnoTe AaAAo NPOCWNO OTn
YV(ON TOU OMoiou auTn 1 €kBgan duvaTov va NePIENDE.

Ernst & Young Cyprus Limited
Eykekpipgévol AoyloTéG kal Eyyeypappévol EAeykTEG

Aeukwoia, 8 Anpihiou 2010



TITAN CEMENT CYPRUS LIMITED

KATAZTAZH AOTAPTIAZMOY AMNOTEAEZMATQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

AIOIKNTIKG Kal GAa £€0da

Znyia ano epyacieg

KaBapo képdog and enevouTIKEG dpaAaTNPIOTNTEG
Znua npiv ano Tn gpopoloyia

dopoAoyia
Ka@apn ¢npia yia 1o £10G

2nH.

[e) ] 8, ]

2009 2008

€ €
(11.028) (15.396)
(11.028) (15.396)

3 -
(11.025) (15.396)

(11.025) (15.396)

O1 onpeInoEIg aTIC oeAidec 10 YExp! 16 anoTehoUv avanoonacTo PEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

2009 2008
Mpiv ano MetaTn Mpiv and Tn MeTa
(popohoyia dopoloyia (popoAoyia (popohoyia dopoloyia (popohoyia
€ € € € € €
KaOapn
nuia yia to
£1og (11,025) - (11.025) (15,396) (15.396)
AAAa
OUVOAIKA
€00da - - - - -
ZuvoAika
€0004a yia To
£€T0G (11.025) - (11.025) (15.396) - (15.396)

O1 onpeInoEIg aTIC oeAidec 10 YExp! 16 anoTehoUv avanoonacTo PEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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TITAN CEMENT CYPRUS LIMITED

KATA2TAZH OIKONOMIKHZ OE>H2
31 AekepBpiou 2009

2009 2008
2ny. € €
ZTOIXEIA ENEPIHTIKOY
KukAo@popoUvTa oTOoIXEia EVEPYNTIKOU
Ennopikd kai GAAa elonpakTéa noad 9 1.150 1.184
MeTpNTA KAl AvTioTOIXA HETPNTWV 10 48.688 -
49.838 1.184
OAIKO OTOIXEIMV EVEPYNTIKOU 49.838 1.184
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I310 KEQAAala Kal anodspaTika
METOXIKO KEPAAQIO 11 3.145 1.710
'EkB0an HETOXWV UNEP TO APTIO 82.465 -
SUCOWPEUPEVEG {NMIEC (40.949) (29.924)
ZU0voAo 18I0V KeQaAdinv 44.661 (28.214)
BpaxunpOOEOHEG UNOXPENTEIG
Epnopikoi kal Aol NIOTWTEC 12 5.177 29.398
5.177 29.398
ZUVOAO 13i0V KEPAAAIOV KAl UNOXPEDCEWV 49.838 1.184

>TiIc 8 AnpiAiou 2010 To AIOIKNTIKO ZUPBoUAI0 Tng Titan Cement Cyprus Limited €vEKPIVE QUTEG TIC OIKOVOMIKEG
KATAoTACEIG yia €kdOan.

ApTa AvTwviou >nupoUANa MananpakAéoug
ZUpBouAog ZUpBouAog

O1 onpeInoEIg aTIC oeAidec 10 YExp! 16 anoTehoUv avanoonacTo PEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH AANATQN 2TA IAIA KEDAAAIA
'EToc nou €Ange oTic 31 AekepBpiou 2009

'Ekdoon
HETOXMV
MeTOXIKO UNEP TO ZUCCWPEUHEVEG
Ke@AAdio aprio {nuigg OAIKO
Znp. € € € €
YnéAoino - 31 May 2006 1.739 - (14.557) (12.818)
SUVONIKG €1000NATA YId TO £TOC - - (15.396) (15.396)
"Ekdoon HETOXMV 11 (29) - 29 -
271G 31 AskepBpiou 2008/ 1
Iavouapiou 2009 1.710 - (29.924) (28.214)
SUvoAIKa £000a Yia TO £€T0G - - (11.025) (11.025)
'Ekd00N METOXMV 11 1.435 82.465 - 83.900
1.435 82.465 (11.025) 72.875
211G 31 AskepBpiou 2009 3.145 82.465 (40.949) 44.661

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA T Gopoloyia, onwe npoadiopifovral and Tov nepi EKTakTou
Eiogopag yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn didpkela Twv SUo TV anod To TEAOG TOU GOPOAOYIKOU ETOUG
oTO onoio Ta kéPdn avagepovTal, 8a BewpeiTal NWe £xouv dIAVEPEI AUTO TO MOCO OaAvV UEPIOHUA. 'EKTAKTN QUUVTIKN
£10popa npo¢ 15% Ba eival nAnpwTEa Ndvw oe auTh Tn Aoyi{opevn diavopr HEPICUATOC OTNV EKTACN MOU Ol YETOXO!
(GTopa Kkai Taipeiec), KATa To TEAOC TNG NEPIODOU TWV dUO ETWV aANO TO TEAOG TOU (POPOAOYIKOU £TOUG GTO OMoIo Ta
KEPON avagepovTal, €ival popoAoyikoi kdaToikol KUnpou. To nocd auTtd Tng Aoyildpevng dlavoung Wepiopatoc
HEIOVETAI JE OMOIOdNMOTE NPAYHATIKO MEPICHA ndn dIaveRnBnKe yia Tn Xpron oTo onoio Ta KEPDN avagpepovTal. AuTr
N €KTAKTN AUUVTIKN £10Qopd kataBaleTal and Tnv Etaipeia yia Aoyapiaopd Twv peToxwv. Ma To £tog 2007 dev
UNApxel EKTAKTN AUUVTIKN €I0¢0opa navw atn Aoyi{opevn diavoun YepiopaToc.

O1 onpeInoEIg aTIC oeAidec 10 YExp! 16 anoTehoUv avanoonacTo PEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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TITAN CEMENT CYPRUS LIMITED

KATA2TAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2009

POH METPHTQN AMNO EPIrAZIEX
Znyia npiv ano Tn popoloyia
Avanpooapuoyeg yia:

MoTwTIKOUG TOKOUC

Por HETPNT®V YIa EPpyacieg npiv ano aAAayEg oTo KepAaAaio
KIVI|OEWG

(Meiwon) / ab&non oTa epnopikd kal AAAa €1I0MPaAkTEd Nood
(Megiwon) / al&non oToug UNopIKoUC kal GANOUG NICTWTEC

KaBapn por HETPNTAV YIa EPYACIEG

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpagn Tokwv
KaOapn por HETPNTAOV and eNeVOUTIKEG SpacTNPIOTNTEG

POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano €kdoon PETOXWV
KaOapn por HETPNTAOV and XpnHATOSOTIKEG SpACTNPIOTNTEG

KaBapn av§non o€ HETPNTA KAl AVTIOTOIXA HETPNTAOV
MeTpnTA Kal avTioTOIXd HETPNTAV:

ZTnVv apxr Tou £Toug

2T0 TEAOG TOU £TOUG

2NH.

10
10

2009 2008
€ €
(11.025) (15.396)
(3) -
(11.028) (15.396)
34 (1.184)
(24.221) 16.580
(35.215) -
3 -
3 -
83.900 -
83.900 -
48.688 -
48.688 -

O1 onpeInoEIg aTIC oeAidec 10 YExp! 16 anoTehoUv avanoonacTo PEPOG AUTWV TWV OIKOVOHUIKWY KATAOTACGEWY.
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TITAN CEMENT CYPRUS LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2009

1. Z0oTaon kai KUPIEG SpaocTnPIOTNTEG
X®pa oucTACEMG

H Etaipeia Titan Cement Cyprus Limited ouotdénke otnv Kunpo oTic 31 Mdiou 2006 w¢ £Taipsia NEPIOPIOPEVNG
€uBUvng oluwva pe TIG Npdvoieg Tou nepi ETaipeiwv Nopou, Keg. 113 Tng KUnpou. To eyyeypappevo ypageio Tng
gival atnv 2-4 Acw@opog Apxieniokonou Makapiou III, Capital Center, 90¢ ‘Opogoc, CY-1065 Asukwaia, Kunpoc,.

KUpieg 5paoTnpiOTNTEG
O1 kUpIEC DpacTNPIOTNTEC TNG ETAIPEIAG NoU dev £xouv AAGEEl anod To nponyoUlEVo ETOC, €ival n kAaToxr enevoUOEwV.
2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC AOYIOTIKEG APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTWV TWV OIKOVOUIKWY KATACTAGEWY ava@EPOVTal
nio KATw. AUTEG Ol apXEG EXOUV EQAPHOCTEI |E CUVENEIA yia OAa Ta €Tn Nou NapoucialovTal 0 AUTEG TIG OIKOVOMIKEC
KATAOTACEIG, EKTOC and 6rnou dNAWVETAl JIAPOPETIKA.

A&iIToupyia wG 3pmoa OIKOVOHIKR povada

H Etaipeia unéoTtn {nuia €11.025 yia To €T0¢ nou éAne oTig 31 AskepBpiou 2009. H ETaipeia BacileTal oTn ouvexn
XPNHATOOIKOVOUIKN UNOCTAPIEN TNG UNTPIKNG TNG ETAIPEIACG Xwpig TNV onoia NpokUNTOUV ONnUavTIKEG aU@IBoAiEG yUpw
andé Tnv 1kavoTnTa TNG va Ouvexioel WG ouvexi{Ouevn dpaoTnpidTNTA Kal NApdAMnAd Tnv IkavotnTa Tng va
ekPeTaMeUETal Ta oTolxeia evepynTikoU TNG Kal va NANPWVEl TNG UMNOXPEWOEIC TG KATd Tn ouvhdn nopeia Twv
£pYA0I®V TNG. H uNTPIKN €TaIpeia £Xel EKONAWOEI TNV NPOBEON TNG Va CUVEXIOE! va NapéXel TETOIA XPNHATOOIKOVOUIKN
BonBeia npocg Tnv ETaipeia oUTWG woTe €xel TV duvaToTNTA va OUVeXioel w¢ ouvexilOPevn dpacTnpioTnTa Kai va
IKAVOMOINOEI TIC UNOXPEMOTEIC TNG ONWC AUTEC KaBioTavTal KaTapANTEEC.

Bdaon eToipaciag

O1 0IKOVOMIKEG KATAOTACEIG £XOUV €TOINAOTEl oUPQWva He Ta Algbvry MpoTuna XpnuaToolKoVouIKAG Avagopdg (AMXA)
onw¢ auTa uioBetrdnkav and Tnv Eupwnadikn 'Evwon (EE) kal TiG anaitioeig Tou nepi ETaipeiov Nopou, Kep.113, Tng
KUnpou. OI 0IKOVOMIKEG KATAGTACEIG £XOUV ETOILACTEI Y BACN TNV apXr] TOU I0TOPIKOU KOGTOUC,

H eTolpacia Twv OIKOVOUIKWV KATAOTAOEwvV OUPQwva Pe Ta AMXA anaitei Tn Xprion OPICHEVWV CGNPAVTIK®V
AOYIOTIK®V EKTIUACEWY Kal TNV Aoknon kpiong ano tn dieuBuvon otnv diadikacia EQappoynG TwV AOYIOTIKWV apXwV
NG Etaipeiac. Eniong anarreital n xprion UnoAoyIoU®V Kal UNoBEoswv nou ennpedlouv Ta avapepBEévTa nNood Twv
OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWY, TN YVWOTOMOINGN EVOEXOUEVWY ANAITOLWY Kal UMNOXPEMOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWV KAl Td avapepBEVTA Nood €I00dNUATWV kal 00wV KaTd Tn didpkeia Tou
und avagopd £touc. [Mapd To yeyovog OTI auToi oI unoloyiopoi BacilovTal oTnv KaAUTEPN duvaTn yvwaon Tne
dleliBuvong Tng ETalpeiac oc oxEon WE TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA NPAYHATIKG ANOTEAEOUATA HNOPEI
TENIKA va SlapEpouv anod autolg ToUG UNoAoyIoHoUG.

Y100£TnON KAIvoUpyInV Kal avadswpnuévav AMXA
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2. AoyIOTIKEG apXEG (OuvEXela)

O1 AoyIOTIKEG MONITIKEG NMOU OUVADOUV HE EKEIVEC TOU MPONYOUKEVOU OIKOVOUIKOU £TOUG, HE €Eaipeon TIC EENC:

H eTaipeia £xel e@apudoel TIC akOAoUBEC kaivoUpyieg kal Tpononoinuévee AMXA kai IFRIC epunveieg anoé tnv 1n

Iavouapiou 2009:

AAIN 1 Mapouaiaon Twv OIkoVouIK®V KataoTaoswv epappoaipo and 1 Iavouapiou 2009.

To avaBeswpnuévo npodTuno diaxwpilel aAlayeg IDIOKTATN kal pn 1IDI0KTATN oTa idla ke@ahaia. H kataoTtaon
HeTaBoAwv 18iwv Kepalainv nepINaPBAVEl JOVO TA OTOIXEIA TwWV GUVAAAYQV HE TOUG IDIOKTATEC, WE TIG AAAAYEC TWV
HN-1BI0KTNTOV OTa idla KEPAAaia va napoucialovtal o€ Wid CUP@INION Tou kaBe oToixeiou Twv 1IBiwvV KePaAAaiwv.
EninAéov, To NpOTUNO €10AYEl TNV £vvold TOU GUVOAIKOU €00d0uU: napouaialel OAa Ta OTOIXEId TWV AVAYVOPIOUEVWY
£000WV Kal €E00WV, €iTe o€ Wia eviaia dnAwaon, 1 o dUo KaTaoTacelg nou ouvdéovTal. H ETaipeia éxel emiAégel va

napoucIacel Hia eviaia dnAwan.

Avayvapion g1003NHaTwv
Ta éooda Tng ETaipeiag avayvwpilovTal wg eEnG:

o MoTwTIKOI TOKO!I

Ta €00da and TOKOUG KaTaxwpouvTal BACel HIAG XPOVIKNG avahoyiac oe oxéon He To aveEoANTO KePAAaio
Kal TO kKaTaAANAo npayuaTikd €MITOKIO TO OMOIO €ival TO €MITOKIO NOU aKPIBWC NPOEEOPAE] TIC EKTIHWMEVEC
MEMOVTIKEC TAUEIOKEC €IONPAEEIC 01 onoieC avapéveral va siopsloouv kad' OAn Tn didpkeld {wNnG Tou

OTOIXEIOU EVEPYNTIKOU WOTE va e§lowvovTal Je Tnv kabapr) AoyioTikr a&ia Tou oToixeiou evepynTikou.
MeTatponn §Evou vopioparog

1) Nouiopa AeiIToupyiag kai napougiagng

Ta oToixeia nou nepiAayBdavovTal OTIC OIKOVOUIKEG KaTaoTAcel, Tng ETaipeiag  anoTigolvTal
XPNOIHOMNOIWVTAG TO VOUIOKA Tou KUpIou oIkovolikoU nepIBAAovVToC Yeoa oTo onoio Asitoupyei n ETaipeia
(‘to vouiopa Aeimoupyiac’). O OIKOVOUIKEG KaTaoTacoelg napouaialovTal o Eupw (€), To onoio €ival To

VOMIoWa AeIroupyiag kal napouaciaong Tng ETaipeiac,
) Zuval\ayeg kal unohoing

Suvalayeg oe EEvo VOUIONA PETATPENOVTAl OTO VOUIOHA AsIToupyiag pe BAon TIC TIHEG ouvalaydaToc
nou 1oxUoUV TNV NUepPoPnVvia TNG cuvaAAaync. SUVaAAayHaTika képdn kal {nMIEC Mou NPokUNTOUV ano Thv
€E0PANON TETOIWV OUVAANGYWV Kal anod Tn HETATPONN HE TN OUVAAAAYMHATIKN I00TIHIa nou IoxUuel oTo
TENOG TOU ETOUG XPNUATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV Mou €ival o &va vopioparta

avayvwpilovtal oTnV KaTaoTacn AoyapiacuoU anoTEAEOUATWY.
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TITAN CEMENT CYPRUS LIMITED
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2. AoyIOTIKEG apXEG (OuvEXela)

®dopoloyia

To €£000 TOU POPOU avTiNnpoownelsl To ABPOICKA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBarAOHEVOU GOPOU.
O1 TpéXouOoEeC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa evepynTIKOU unoAoyilovTal Je BAoN TO Nodo Nou avapéveral T
Ba nAnpwBei ) Ba avakTnBei and TIC POPOAOYIKEG APXEG XPNOIHONOIMVTAC POPOAOYIKOUC OUVTEAEDTEG Kal VOUOBETIEC
nou gixav BeonigBei ) ouoIAoTIKA BeonIoBEel YEXPI TNV NHEPOMNVIA TNG KATAOTAGNG OIKOVOMIKAG B€0NC,.

MveTar nAfpng NpoBAswn yia avaBarAopevn gopoAoyid, XpNOIKoNoIMVTAG T HEBODO UNOXPEWONG, NAVW TE OAEC TIC
NPOoWPIVEC SIAPOPES MOU NPOKUMNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV gvepyNnTIKOU KAl UMOXPEWTEWV
Kal TV avTIOTOIXWV MOCWV OTIC OIKOVOUIKEG KATAOTACEIC. O POPOAOYIKOi GUVTEAEDTEG Mou BeanioTnKav OTo NApov

oTadlo xpnaidonololvTal yia Tov kaBopiopo TG avaBarAopevng gpopoAoyiag.

XpewoTIka unodloina avaBal\opevng gopoloyiag avayvwpilovtal oTnv €KTacn nou eivar méavov Ot JEAAOVTIKA
@opoloynTa képdn Ba ival d1labéaipa EvavTi TV onoiwv ol NPOoWPIVES dIAPOPEG Mnopolv va Xpnaiydonointouv.

AvaBal\OpEVEC (POPONOYIKEG ANAITACEIG KAl UMOXPEWOEIG ouhdyngilovral OTav undapxel VOUIKA 10Xupo dikaiwua
CUMWNQIOUOU TPEXOVTWV NEPIOUCIAKMY (POPONOYIKOV OTOIXEIWV PE TPEXOUTEG (POPOAOYIKEC UMOXPEWOEIG KAl OTAV Ol
avaBaM\opevec popohoyieg oxeTilovTal Pe TNV idia opoloyikn apxn.

MeTPNTA KAl AVTIOTOIXd LETONTWV

Ta peTpnTa Kai o BpaxunpoBeTEC KATABETEIG OTOV IGOAOYIOHO NEPIAAPBAVOUV PETPNTA OTO TapEio Kal oTnv Tpanela
Kal BpaxunpoBeoeC kKaTABETEIG e NUEPOUNVIA ANENG EVTOC TPIMV HNVQV.

MEeTOXIKO KEPAAdIO

O1 guvnBeIg PeTOXEG TagIivopoUvTal w¢ idla KepaAaia.

MpoBAéyeig

O1 npoBAéweic avayvwpilovtal oTav n ETaipeia £xel Yia napoloa VOUIKN 1 TEKMAIPOMEVN UMOXPEWGT NMOU MPOKUMTEI
and nponyoUdeva yeyovoTa, eivalr miBavo va undp€el por] oToixeiwv evepynTikoU yia €EOQANCN QuTAG TNG
UMoXpEwanC, kal To Nogd TNG UNOXPEWONG UNopei va unoloyioTei agionioTa. ‘'OTav n ETaipeia avapéver n npoBAswn
va anonAnpw®ei, yia napadsiypa We Baon éva ac@alioTikd cupBoAaio, n anonAnpwun avayvwpiletTal wg EexwpioTd
oToIXEI0 EVEPYNTIKOU WOVO OTav N anonAnpwiyn gival axeddv BeBaia.

EionpakTéd ano / NnAnpwWTEA OE CUYYEVIKA HEpN

Mood sionpakTéa ano / NANPWTEA O OUYYEVIKA Pépn napouaialovTal oTnv TIWA ouvalhayng agou ival €iIonpakTEa
o€ npwTn ¢ATnon. H Aioiknan nioTelel 0TI n dikain a&ja dev £xel onuavTikr dlagopd and Tnv TIPr cuvaAayng,

ZUYKPITIKG Noad

'Onou XpelaleTal Ta GUYKPITIKG Nooa avanpooapuolovtal yia va ouvadouv He TIG aANayéG oTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVoU

H Etaipeia exTiBeTal o kivduvo peuoToTNTag Kal Kivduvo Olaxeipiong Ke@ahaiou nou npokUMTouv and Ta
XPNHATOOIKOVOUIKA PETa nou KaTexel. H MoAITIkn nou epappolel n ETaipeia otn diaxeipion Twv KIVOUVWV ®OTE va
TOUG eAEyXel, €EnyeiTal Mo KATw:
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIvOUvVoU (OUVEXEIA)

3.1 Kivduvog peuoToTnTaq

O Kivduvog peucTOTNTAG €ival 0 KivOUVOG Nou MPoKUNTEl 0Tav n AN Twv OTOIXEIWY EVEPYNTIKOU KAl UMOXPEMOEWV
dev oupninTouv. ‘'OTav ol An&ic Oev GUMNINTOUV, N AnodoTIKOTNTA WNopel va augnBesi aA\a TauTtdyxpova pnopei va
augnbei o kivduvog {nuiwv. H ETaipeia epappoder diadikagieg e okond Tnv eAayioTonoinan TETOIWV {NHIQV OMwG N
dlaTrpNON IKAVOMOINTIKOV NOCWV HETPNTWV Kal GAAWV OTOIXEIWV EVEPYNTIKOU PE UWNAR PEUCTOTNTA Kal HE TO va
dlaTnpei €va IKavonoInTIKO NOgo 0g SEOHEUPEVEG MIOTWTIKESG DIEUKOAUVOEIG,

O akohouBol nivakeg NapouciaZouv TNV avapevopeVn Xpovohoyikn ANEN TwV XpnNHATOOIKOVOUIK®Y UNOXPEWOEWY TNG
Etaipeiac. O1 nivakeg €xouv eTolpacTel Pe BAon TIC OUPPBATIKEC MWN-NPOEEOPANUEVEC TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIKWY UMOXPEWOEWY Kal BACEl TNG evwpITEPNG NUepounviag katd Tnv onoia n ETaipeia pnopei va
unoxpewOei va NANpwaoel.

31 AekepBpiou 2009 SUMBATIKEG
NOYIOTIKNR TAMEIAKEG Evtog 3
agia POEC HNVoV

€ €

Epnopikoi kal Aol NIOTWTEC 5.177 - 5.177
5.177 - 5.177

31 AekepBpiou 2008 SUMBATIKEG
NOYIOTIKR TAWEIAKEG Evtog 3
agia POEC HNVoV

€ € €

Epnopikoi kal Aol NIOTWTEC 29.398 21.316 8.082
29.398 21.316 8.082

3.2 Kivduvog diaxeipiong keqpaAdiou

H Etaipeia diaxeipileTal Ta ke@dAaid Tng oUTwC wOTe va dlac@aAilel 0TI Ba ouvexiosl va AsiToupyei wg dpwaoa
OIKOVOUIK povada Kal Tautoxpova Ba €xel Tn WEyIoTn duvaTr anodoon yia TouG WETOXOUG MEOW TG BEATIOTNG
avahoyiag 18iwv kepaAaiwv kal davelopou. H yevikn aTpatnyikn TnG ETaipeiag dev €xel aAG&sl and To nponyoUlevo
£TOC.

EkTignon dikaiov agiov

O1 dikaleg a&jeg TwV XPNHATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWY TNG ETaipeiag eival nepinou ol idieg
OnNW¢ Kal Ta Nood nou ePgavifovral oTnv KaTaoTaan OIKOVOUIKNG B£0NG.

4. ZnHAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong
O1 AoyioTiKoi unohoylopoi kal eKTIMNCEIG aglohoyoUvTal o€ ouvexn Baon kai BacidovTal oTnv IOTOPIKN EUNEIpia kal o€

AaM\ouC NapdayovTeg, CUMUNEPIAAMBAVOUEVWY MPOCDOKIOV OXETIKA HE WEAOVTIKA YeyovoTa Mou nioTeUeTal OTI €ival
Aoyikd oUppwva e TIG NEPIOTATEIG.
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4. ZnUavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Cuveéxeia)

H ETaipeia kavel unohoyiopoUg Kal Napadoxec 0o Oxeon Me To HEANOV. QC anoTEAEOHA Ol AOYIOTIKOI UMoAoOYIGHOI
onaviwg I00UVTal Je T NPAyHATIKA anoTeAéopaTa. O unoAoyiopoi kal ol Napadoxeg nou niBavov va NPoKAAEoOUV
oucI®dN avanpooapuoyn oTn AoyIoTIKN agia oToIxeiwv evepynTikoU Kdl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOMIKO

£10¢ napouaialovtal nio KATw:

. dopoloyia

Ma Tov npoodiopiond TNG NPOBAEWNG yia €Taipikd @Opo anairoUvTal OnUAvTikEG ekTiPnosic. Ma
OUYKEKPIUEVEG OUVAANAYEC Kal UMOAOYIOHOUG, O MPOadIOpICHOG TNG TENIKNC (popoAoyiag eival aBERalog kaTa
Tn ouvnén nopesia Twv epyaciov. H ETaipeia avayvwpilel UNoxpemoeiC yia NpoBAEnOpeva (@opoAoyika
{nTaTa Pe Bacn unoAoyiopoUg yia To KaTa noco Ba npokUyel eninpdoBeTn (opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOHA QUTWV Twv {NTNHATWV dlaPépel and To Nood Mou €xel ApXIKa avayvwpioTei, Ol
dlapopeg ennpealouv Tnv NPOBAEWN yia €TAIPIKO GOPO Kal avaBarldpevn Gopoloyia aTnv Nepiodo Mou Eyive

0 NPOadIoPICHOG TNG TENIKNS Popoloyiac.

5. Al0IKNTIKA KAl aAAa £€§08a

2009 2008
€ €
Alagopa SioIKNTIKA £€0da 11.028 15.396
11.028 15.396
6. ZnHIa ano epyacieg
2009 2008
€ €
ZnUId ano pyacieg avapePETal HETA TN XPEWON TWV MO KATW KOVOUAIwV:
ALOIBI EAEYKT®V - TPEXOVTOC £TOUC 6.268 6.567
AUOIBI EAEYKTQV - NMPONYOUHEVWV ETMV - (338)
7. KEpdoG ano eNeVOUTIKEG 3paoTnpIOTNTEG
2009 2008
€ €
MOoTWTIKOI TOKOI 3 -
3 -

8. ®opoloyia

H Etaipeia unokeital og eTaipikd popo Navw ota Gopoloyndevta kepdn Pe ouvTeleoTr] 10% . 3Tic 31 AekepBpiou
2009 n ETvaipeia napouciace {nuIEC uwoug €37.901 (2008:€26.874) onoia pnopei va HETAQepBei kal va

Xpnoidonoindei évavTi HEAOVTIKOV POpoAOYNTEWY KEPSWV XWPIG XPOVIKO NEPIOPITHO.

Aev €xel avayvwploTel kapia anaitnon avaBaMopevng (opoloyiag OTIG OIKOVOUIKEG kaTaoTdoelig Tng ETaipeiag,

avaQopika Je popoAoYIKEG NUIEG MOU WETAPEPOVTAI.
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9. Eynopikda kai GAAa €IonpakTEéa nooa

2009 2008

€ €
AN\ ionpakTEa 1.150 1.184
1.150 1.184

H dikain a&ia Twv ePnopikwv Kal GAAWV EI0TIPAKTEWY NMOU €XOUV ANEN eVTOG EVOG £TOUG €ival Nepinou n idia Pe Ta nood

nou napouacialovTal nio Navw.

10. MeTpNTaA KAl avTioTOIXa HETPNTAOV

2009 2008

€ €

MeTpNTA oTNV TPANela kal oTo TapEio 48.688 -
48.688 -

Ta petpnta otnv Tpdnela avTiNnpoownelouv TPEXOUPEVOUG Aoyapiacupouc Kkal  Aoyapliacupouc KaBopioUevng

npoBsopiac oe Eupw Kal GpEPOUV €TRHOI0 TOKO anod 1.0%-1.5%.

11. MeTOXIKO KEPAAAIO

2009 2009 2008 2008

ApI1BHGG ApIBpOG

HETOX®V € METOXWV €
Eykekpipévo
SuvnOeic yeToxeg €1,71 ava peToxn 2.000 3.420 1.000 1.710
Ke@aAaio nou ekdOONKE Kal NANPMONKE
€&'oAokAnpou
Tnv 1 Iavouapiou / 31 Mdiou 1.000 1.710 1.000 1.739
MeTaTponn HETOXIKOU keahaiou and Kunpiakeg
Aipeg og Eupw - - - (29)
"Ekdoon HETOXMV 839 1.435 - -
211G 31 AskepBpiou 1.839 3.145 1.000 1.710

Kata Tn diapkeia Tou €Touc 2009 n ETaipeia €kS0OE TO €yYeKPIMEVO HETOXIKO KepaAalo o€ 2,000 peToxEC npog €1,71
ava Petoxn kai £kdooe eninAéov 839 ouvnBeIC UETOXEC W ovopaaTikr agia €1.71 ava petoxn . O1 eMNAéOV PETOXEG

£kdOBNKav e UNEP To ApTio €98.29 ava peToxn).

12. Egnopikoi kal AAAoI NIOTWTEG

2009 2008

€ €
MOTWTIKG UNOAOINA TPEXOUHEVWVY AOYAPIAOHWY HETOXWV - 21.316
OpeINdpeva £50da 4.659 4.945
AMOI NIOTWTEC 518 3.137
5.177 29.398
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13. ZuvaAAayEG JE OUYYEVIKA HEpN

H ETaipeia e\éyxetal ano tnv Aemos Cement Limited, n onoia 13pUBnke otnv Kunpo kar katéxel 1o 100% Twv
JeToxwv TngG ETaipeiac. H Tehikr) 1I80vouaoa etaipeia sival n Titan Cement S.A, eyyeypappévn otnv EAAGda.

lNa okonoUG auTWV TWV OIKOVOMIKWV KATAOTACEWY, GUYYEVIKA HEPN BewpolvTal auTd Nou To €va WEPOG €XEl TV
IKavOTNTa va eAEyXel To AANO O€ OTI aQopd T AfWn XPNHATOOIKOVOUIKWV Kal AEITOUPYIK®OV ano@docwy, Kabwce niong
Kal OAeG ol eTaipeieg nou eAéyxovTal ano pia koivry dielBuvan.

O1 nio kATw oUVaAAayEG Eyivav E OUYYEVIKA pépN:

13.1 Nood NANPWTEaA O€ OUYYEVIKA PEPN (Znp.12)

2009 2008

'Ovoyd ®uon guvaAhaywv € €
MéToxol (i) XpNUATodoTIKEC - 21.316
- 21.316

(i) Ta mo navw nood avTiNnpoownelouv XopnyNoEIC XPNHUATOdOTIKNAG PUOEWG NouU gival NANPWTEEG O NpwTN {ATNON
Kai Oev PEPVOUV TOKO.

14. EVOEXOHEVEG UNOYXPEWNTEIG

H ETaipeia Oev €iXe eVOEXOHUEVEG UNOXPEWOEIC OTIC 31 AekepBpiou 2009.

15. AsopeloEig

H ETaipeia dev gixe KEQAAAIOUXIKEG 1] AMEC DeopeUoEelg oTIC 31 AeskepBpiou 2009.

16. Ml'eyovOoTa PHETAYEVECSTEPA THG NHEPOHNVIAG THG KATACTAONG OIKOVOHIKIG O£0NG

Agv unnp&av onUavTika yeyovoTa PETAYEVEDTEPA TNG NHUEPOMNVIAG TNG KATAGTACNG OIKOVOUIKNG BE0NG Nou va £Xouv
OXEON KE TNV KATAvonon TwWV OIKOVOUIKWV KATAGTATEWV.

'EKOeon AveEapTnTwVv EAeyKTOV 0£AIdEG 3 Kal 4
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