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AEMOS CEMENT LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AloiknTikd ZupBolAio unoBaAAel Ty éxBeory Tou Hall e TIG EAEYHEVES OIKOVOLIKEG KATAOTATEIC TNC ETaipeiac yia
™ xpnon nou €éAn&e oTig 31 AexepBpiou 2010.

Kupieg SpaornpioTnreg
Or kUpIgg BpacTnpIOTNTEG TNC ETAIPEIAG MOU Bev €xouv aAAGEEl and To nponyoUEVo £T0C, eivar N KaTOXN ENEVEUCEWY
Kar ol ouvaMayeg oe TiTAoug, neprAapBavopgvay PETaEU AWy HETOX@V MOU PEPOUV PEPIoA KAl TOKO, OHOASYWY,

KaTaBeoewv kai daveiwy.

Avaokonnon Tpéxouoadg kaTacTaonc, npoBAenopeveg peArovrikég eEEANIEEIG kal onpavTikoi KivBuvor

TH Eraipeia napouoiage képdog yia To £Toc 2010 Uyoug €47,624,644 oe GUYKPION LE TO KEPBOC yia 10 €voc 2009
uyoug €78,452,977. H peiwon auTh ogeireTal KUPIWG  OTO XauNAGTEPO £1063NPA and pepiopata kata To €To¢ 2010
€44,563,000 (2009:€76,929,708). Ta kaBapd EvepynTIKO oTIG 31 AekepPpiou 2010 ATav €489,128,308 ot oUykpion
M€ €441,503,664 To 2009. To AloKnTIKO SupRoUAIO Bev QVAPEVEl ONUAVTIKEG aMayeéC OTIC 3paompIdTNTEG TNC

ETaipeiag via To npoBAenTd péAAov.

O KupIoTEpPOI KiVEUVOI Moy avTIETwnIlE! N ETaipeia avagépovral otn anpeiwon 3.

AnoreAiopara kai Mepiopara
Ta anoteAéopata Tng Etaipeiag via Tn xprAon napougtagovral o ceAida 5. To AloiknTIKG SupBoUAID Sev gionyeirai

TNV NANPWEA PEPIoHATOG kal TO kaBapd KEPBOG Yia TN XPHON PETAPEPETAl OTA anoBfepaTIka,

MeToyiko kepdAaio
Agv unipEav ahhayég oTo PETOXIKG KEPAAQIO TNC Etaipeiag katd Tn Sidpkeia TG und e&ETaon XPNOEWC.

AroiknTiko ZupBoUAio
Ta péln Tou MloiknTikoU ZupBouhiou oTic 31 AekepPpiou 2010 kai katd Ty nuepounvia Tne napoloag €xkBeonc

rnapougialovral oTn oeAida 1. ‘OAor Toug ATav HEAN Tou AtoiknTikoU ZupBouAiou kab' dAn T BIGpKeEIa TNG XPAOEWC
nou €éAnge omig 31 AskepBpiou 2010.

ZUpgwva pe To Kataoratikd Tng Eraipeiag 0Aa Ta ugioTapeva pEAn Tou AloiknTikoU ZupBouhiou Siatnpolv To
a&iwpd Touc.

Agv unnpgav onoieadAnoTe onuavTikec alayég otn olvBeon, Thv kaTavopr appodloThTWV i TNV anolnuiwon Twv
HEADV Tou MloiknTIKoU SupBouhiou.

FeyovoTa peTa n xpfion avapopac
OnoiadnnoTe onpavTika yeyovoTa OUVEBNKAV WETA T XpAon avapopdc nepiypagovTar oty onueiwon 19 Twv

OIKOVOIKWY KATAOTATEWV.
AveEaprnTor EAeykTég

Or AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, £xouv exdnAmoel eniBupia va eEakoroudhoouv va Napexouv
TIG UNNPECIEG TOUG KAl YAPIOUA NMOU va eE0UCIOBOTE To AioiknTikd ZupBouhio va kaBopioel TNV apoifh Touc, Ba

katateBei oTny EToia Mevikn Suvéheuon.

Me evToAr Tou AloiknTikoU ZupBouhiou,

ZTENOG TPIavTaQUAAISNG
ZupBouiog

Aeukwoia, Kinpog, 21 Anpihiou 2011




'ExOeon AveEapTnTou EAeykriy
Mpog Ta MéAn Tng Aemos Cement Limited
’Sxaaan::ni TRV Q#ovapmﬂﬁ Kafaméazmv

‘EXoupe erévEel TIC OiKOVOUIKEC KaTaoTAcEIC TnG Aemos Cement Limited o1ic oeAidec 5 pgxp 21, ol onpoiec
anoTedoUvTal and Ty kaTAoTaon oikovoplkiG Beong omic 31 AekepBpiou 2010, kai TG Kai TNV katdoraon
AOYapIaoHOU anoTeAECUATWY, TNV KaTAoTAON OUVONKMV ETOBWY, THY KaTaoTaon aAAay@v aTa i5ia kepaAaia kay TV
KATAOTAON TAPEIGKOY POGV YIA TO £TOC oy £Ane TV nuepopnvia auTh, kai nepiAnyn Twy onuavTikdy AoyigTiKGY

apxov kar GMeg ENEENYNUATIKEG NANPOPOPIEC.

, Euaz}wf) Tou dioinTixou SuuBouliou via 1ic OIkovopikes Karawéa€1¢

To NoiknTiké 2upBouhio eivar unetBuvo  yia v eroipaoia kai Sikam napougiaon autdv Twv OIKOVOLIKY
KATaoTA0EWY OULQWVA PE Ta AlgBvi MpdTuna Xpnuaroolkovopikng Avagopac énwce autd uioBeTNBnkav ano Tnv
Eupwndikr Evwon (EE) kai Tic anaitioeic Tou nepi Etaipeiov Nopou g Kunpou, Kep. 113 kai Vid TOV eV Adyw
EOWTEPIKO EAEYXO, ONWC TO Li0iknTiKO 2UpBOUAIO Kpivel avaykaio yia va karaoTei duvath n olvTagn Tov OIKOVOUIK®MY.
KATAOTAOEWY, aNAAAAYLEV®V a6 OUTIGBEIC avakpiBelec, nou opeireTal oe andT f A@Boc. - '

— Eué?a}vqﬁ,,rrou ﬂéykrri .

H dikn pac euBivn sivar va EKPPACOUHE YVMUN EMi QUTMY TWY OIKOVORIKAV KATAOTACEWY HE Baon Tov €Aeyxd pac.
Aievepynoape Tov £Aeyxd pac oUpQva pe Ta Aigbviy Mpotuna EAéyyou. Ta MpoTuna autd anamolv va
OULHOPQWVOLIAOTE LE KAVOVEC deovrohoyiag kaBag kai va oxedialoupe kal OlevepyoUpe Tov €Aeyyo pe okonod Tnv
anoktnon Aedoyiougvng BIao@ANONe yia To £4v of OIKOVOLIIKEG KATAOTACEIC Elval anaAAaypEves and ouaindeg
opaiua, . ' ' , -

‘Evag eheyxog nepihapBaver Tn Sievépysia Siadikaoihy yIa TNV anokTNOn EAEYKTIKGV TEKUNPIWV OXETIKG He Ta nooa
K1 TIC yVWOTOMNOINOEIG OTIG OIKOVOUIKES KATAOTATEIC. Ot eniAeyopevec diadikaoiec Baoicovral otV Kkpion Tou eAeykTr,
nepIApBavopEvne Tre ekTiunane Twy KIVBUVIY 0UCINBOUG OPAMIATOG TWY OIKOVOUIKGY KATAOTAOEWY, EITE opeileTar
OE anarn eite oe AaBoc. Kara Tn Sievepyeia autov Twv EKTINNOEWY KIVBUV@Y, 0 eheykTnC ekeTalel TIC EOWTEPIKEC
BIKAIGEC nou oxetidovTal pe TAV KATAPTION OIKOVOUIKWV KATAOTAOEWY. NG ovToTNTAG Moy divouv aAnBivA kai dikam
EIKOVA UE OKONO TO OXEDIAOUO EAEYKTIKGV BIaSIKATIDY KaTaAMNAGY yia TIC NEPIOTACEIC, aMG Ox1 pE OKOno TNV
£K(PAon YWoLNe eni Tne ANOTEAECLATIKOTNTAG TWV EOWTEPIKMY BIKAIBWY TNC ovroTnTac. O eheyxoc nepiAapBavel
eniong Tnv agioAdynon Trc KaraAANAGTNTAC Twv AOYIOTIKMY NOAITIKAOY Nou XpnoidonoiBnkay kai Tou Aehoyiopgvoy
TWV AOYIOTIKGV EKTILACEWY NOU £yivav and To AioiknTiKO ZupBouhio, kaBwc kal TNV aglohoynon tng ouvodikng

NAPoUsiaonc TwY OIKOVOUIKOY KATAOTATEWY.

THOTEUOULE OTI Ta EAEYKTIKG TEKUAPIG MOU EXOUE aNOKTHOE) Elval enapkr kal kataAMnAa yid va napaayouy Baon vyia
TV EAEVKRTIKN pac yWolin. -




‘ExBeon Avegaprnrou EAeykrn (ouvéxeia)

Mpog ra MéAn Tng Aemos Cement Limited

/vaun

Katé Tn yviun pag, ol oIkovouIkeC kataoTaoeig Sivouv aknBiviy kai Sikain gikdva Tne OIKOVOUIKNG BEONG TS Aemos
Cement Limited oi¢ 31 AexkepBpiou 2010, ka1 TG XPNHATOOIKOVOUIKAC ENIBOONG TNG KAl TWV TAUEIAKAV POV ™ne yia
TN xpon nou éAnge TV nuepounvia autn olpgwva pe Ta Alebvr MpoTuna XpnuaTooIkovopIknG Avapopds onwe
auTd uioBeTABnkav and Tnv EE kai Ti anarthoelg Tou nepi Etaipeiov Nopou tne Kinpou, Kegp. 113.

"EKBeon eni AA®v Nopikav kal KavovioTikov Anarrioswyv

ZUUQWvVa pE TI anaITRoEIC Tou nepi EAeykTaov kar Ynoxpewtikv EAéyxwv kai Twv Evonompévov Aoyapiacpwv
Nopou Tou 2009, avagépoupe Ta nio KATw:

- ‘Exoupe ndpei OAEG TIG nAnpogopieg kai eENyHoEIC nou Bewpricape avaykaieg yia okonolg Tou eAéyxou uac.

. Kata tn yviopn pag, £xouv TpnBei and Ty Eraipeia kaTahnha hoyioTika BiRAia.

. Or oikovouiké kaTaoTaoeig Tng Etaipeia oupgwvolv pe Ta hoyioTika BiBAia.

. Kata tn yvoun pag kar and éoa kahiTepa €Xoupe NAnpo@opnBei kai GUPQWVa pE TIC €ENYNOEIG nou pag

308nKav, ol OIKOVOUIKEG KATAGTACEIC napexouv TIG anaroUpeveg and Tov nepi Etaipeitv Noépo, Kep, 113,

NANPOYOpIEG pe Tov anartoUuevo Tpono.
. Kata n yvapn pag, o nAnpogopiec nou Sivovrai oTnV ekBeon Tou AloiknTikoU ZupBouhiou oTn oeAida 2

OUVABOUV LIE TIG OIKOVOMIKEG KATAGTACEIC,

‘AAAo O¢pa

AuTA n ékBean, mepiAapBavopévng kar Tne yV@UnG, €ToudoTnKe yia Ta péhn Tne Etaipeiac WG OWHA Kal povo
oUpPWva pE To ApBpo 34 Tou nepi EAeykTaV Kal YnoxpewTikayv EAéyxwv kal Twv Evoromnpévay Aoyapiacumv Noépou
Tou 2009 kar yia kavéva aAo okond. Aivovrag auth T yvoun dev anodexopaoTe f avaapBavoupe euBlvn via
oroiodANoTe GAAO OKOMG 1y NPOC OnoIOdANOTE AAAO npéowno ot yvon Tou onoiou auTh n éxBeon SuvaTov va

NEPIEABEL.

FaBpinA Ovnoipopou
Evkekpipgvog AoyioTrig kar Eyyeypappévog EAeykrrc
EK PEPOUG Kal yia Aoyapiaopo Tne

Ernst & Young Cyprus Limited
Eykekpipévor AoyioTEg kar Eyyeypappévor EAeykTEQ

Agukwoia, 21 Anpihicu 2011



~ _AEMOS CEMENT LIMITED

KATAZTAZH ZYNOAIKGN EZOAQN
Xpnon nou £éAnge oTic 31 AskepBpiou 2010

2010 2009
Snu. € €
Eicodnpara
MioTwTiKG pepicpata 44,563,000 76,929,708
Al €008a 5 53,960 252,147
KaBapn Inuid and enevBuTikee SpactnpidTnTed 6 (350,000) (1,550,000)
*E€oda Sioiknong 375,890 583,832
Képdog and epyaoieg 7 43,891,070 75,048,023
KaBapa éooda xpnpaTtodoTnone 8 4,106,595 3,778,362
KEpSog npiv Tn popoloyia 47,997,665 78,826,385
dopohoyia 9 (373,021) (373,408)
KaBap6 képdog yia T xprion 47,624,644 78,452,977
Noinda ouvolika €00da - -
ZuvoAika ¢ooda yia Tn XpAon 47,624,644 78,452,977

Ot gnuewoer omic oeAiSeq 9 pgxpt 21 anoTEA0UY avandonaoTo UEOC QUTMY TV OIKOVOLIK®Y KOTAOTAOEWY,
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AEMOS CEMENT LIMITED

KATAZTAZH OIKONOMIKHZ OEZHY
31 AekepBpiou 2010

ZTOIXEIA ENEPTHTIKOY

Mn xukAoopouvTa oToIXEia EVEPYNTIKOU
EneviUoei; ot BuyaTpikéc sTalpeieg
Adveia silonpakTéa

KukAogpopolvra oroixeia evepynTikoU
Epnopika kar GMa sionpakréa nood
EnioTpentéol popol

MeTpnTd Kat avTioToIxa PETPNTOV

OMKO oToIXsiwV EVEPYNTIKOU
IAIA KEDAAAIA KAI YITOXPEQIEIS

‘I81a ke@aAaia

MeToxIKO KeEQaGAaio
AnoBepaTiké unép To dpTio
AMa anoBepaTika
Zuoowpeupéva Képdn
OAikO 15iwv KeQaAainv

Mn Bpaxunpo0sopeg unoxpe®moElg

Epnopikol kal GAAO! MOTWTEC

BpayunpoBeopeg unoypemoseig
Epnopikoi kar GAAOI MIOTWTEG
TPEXOUTEG (POPOAOYIKEG UMOXPEWMOEIC

OAIKO UNOYPEDOEWVY

OAIKO 15iwv KePaAainv Kal UNoXPEHOEHV

Zn.

10
15.1

11

12

13

14

14

2010 2009

283,188,433 238,268,583
216,120,000 __ 82,470,000
499,308,433 _ 320,738,583

389,098 122,791,449
156,030 34,582
542,211 202,978
1,087,339 _ 123,029,009

—500,395,772 _ 443,767,592
114,729 114,729
113,054,397 113,054,397
90,984 90,984

375,868,198 _ 328,243,554
489,128,308 441,503, 6¢

- 1,070,000
- 1,070,000

11,076,533 1,191,071
190,931 2,857

11,267,464 1,193,928

11,267,464 2,263,928

—500,395,772 _ 443,767,592

2Tig 21 Anpihiou 2011 7o AioiknTikd ZupBoUAio Tnc Aemos Cement Limited EVEKDIVE QUTEG TIG OIKOVOUIKEC

KaTAOTAoEIC yia £kdoor.

ITENOG TPIaVTAQUANSIC
ZUuBouhog

ApTa AvTwvioy
ZopBourog

O onueiwoe oTic oehidee 9 uéym 21 anoreioly avandonaoTo PEDOG QUTGV TWV DIKOVOLIK®Y KATAOTACEWY.
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AEMOS CEMENT LIMITED

KATAZTAZH METABOAQN IAIQN KEQAAAIQN
Xprion nou €An&e oTig 31 Aekepppiou 2010

AnoBepamikd  AnoBepaTikd
ékdoong  petaTponnc

MeToxikGd peTox@v unép Evwv  Zugowpeupéva
KEQAAQIO TO APTIO  VOUIOUATRV KEPON Ohikd
Tnu. € € € € €
YnoAoino - 1 Iavouapiou
2009 114,729 113,054,397 90,984 249,790,577 363,050,68;

ZuvoAika £goda

KaBapo képdog yia 1n xprion -
A\oina ouvoAika £0oda yia T
xpnon

Zuvohikd €00da yia T xprion - -
YnoAoino orig 31

AgkepBpiou 2009/ 1
Xavouapiou 2010 114,729 113,054,397 90,984 328,243,554 441,503,664

; - 78,452,977  78,452,97;

- 78,452,977 __ 78,452.97;

Zuvolika £¢0oda

KaBapé képdog yia Tn xprion -
Noind ouvoAika égoda yia T

Xpnon -
ZUVOAIKG £008a yia Tn xprion - -
Ynoloino orig 31

AekepBpiou 2010 ——114,729 113,054,397 ____ 90,984 375,868,198 489,128,30f

- - 47,624,644  47,624,64«

- 47,624,644 __47.624,64¢

ETaipeieg nou Sev Siavepouv 70% Twv Kepdiv TOUG WETG Tn Qopoloyia, énwg npoodiopilovrar and Tov nepi
ExTaxTou EioQopag yia Tnv Auuva Tne Anpokpartiag Nopo, kard Tn Siapkeia Twv U0 €TGOV and To TEAOC TOU
(pOopoAoyikoU £Toug aTo onoio Ta képdn avapépovral, Ba Bewpeital nwg éxouv diavépel auTod To Moo W HEpIOUa.
EkTakTn apuvtikn eilo@opa npog 15% Ba sivai nAnpwréa ndvw ot auth Tn Aoyifopevn Siavopn pepiopaToc otV
€KTAON Nou of péToxol (GTopa Kai eTaipeiec), katd To TENOG TNG nepidSou Twv U0 ETGV and To TEAOG Tou
(popoloyikol £Toug aTo onoio Ta KkEPSN avagépovral, givar gopoloyikoi katoikor Kunpou. To nodd auTd ™G
Aoyifbuevng Biavopnig HepIoUATOC PEIGVETA) e 0roI031NOTE NPAaYHATIKG pépiopa AN Siavepndnke yia ™ Xpron aro
onoio Ta kEpdn avagépovTal. AuTh n EKTAKTN GUUVTIKN EI0P0pa KaTaBAMeTal and v ETaipeia yia Aoyapiacuo Twy
HETOXWV.

To anobepatikd PETATPONNG Eévwv vopIouaTwy eneknyeital 0T ONUEIOON 16 TWV OIKOVOUIKGY KATAOTAGEWY.

O1 onpewoeig oTic oeAideg 9 péxpr 21 anoTeholy avandonacTo HEPOG QUTMY TWY OIKOVOLIKOV KATAOTATEWV.
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AEMOS CEMENT LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
Xpnon nou €Anée otic 31 AskepPpiou 2010

2010 2009
Inu. € €
POH METPHTQN ANO EPrAXIEX

Képdog npiv Tn @opoloyia 47,997,665 78,826,385

Avanpooapuoyeg yia:

Xpéwon yia anop&:lwcn oTnv afia Twv enevdloewy ot BuyaTpikée Taipsiec 10 350,000 1,550,000
fMoTwTika uep»cuam 8 (44,563,000) (76,929,708)
X PEWOTIKOUG TOKOUG 8 263 433
MigrwTikoi TOkol anod Saveia 8 (4,024,834) _ (3,647,728)

Poq HETPNTOV Yia epyacie npiv anod aAAayig oTo KEPaiaio
(239,906) (200,618)

KIVIIGEWC
Meiwon oTa eunopikd kar AAAa acnpasm:a noca 122,402,351 2,891,357
AUEnon / (pamon) oToug eunopmouc; Kal GANOUG MIOTWTEC 8815462 = (963,276)
Pon peTpnriv anéd epyacieg 130,977,907 1,727,463
Eionpakn pepioudtov 44,563,000 76,929,708
Dopohoyia nou nAnpwbnke (306,395) (407.856)
Ka8apn poi peTpnT®V ané epyacicg 175,234,512 78,249,315
POH METPHTQN AMNO ENENAYTIKEX APASTHPIOTHTEE
Meiwon oTo GHOGEUGTN(O ané Tnv €kdoon peToxwv unép To dpTio o

- 2,474,073

BuyaTtpikn eTaipeia
MAnpwpr via ayopd enevBioewy oe BUYaTpIKEC ETAIPEIEC 10 (45,269,850)  (5,439,628)
(133,279,622) (82,470,000)

Adveia nou napoxmpn@nmv

MioTwTiKoi TOKO! anod ddveia 3,654,456 3,647,728

KaBapr) pon HETPNTAV YIa ENEVEUTIKEC dpaornpioTnTeg (174,895,016) _(81,787,827)

POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEE

MAnpwun Tokwv (263) (433)
: (263) (433)

Ka@apr) pon peTpnT@v yia XpnpaTodoTIKEG dpaornpidTnTES

KaBapn auﬁnan / (peiwon) oz peTpnTa ka1 avrioToixa PETPNTOV 339,233 (3,538,945)

MeTpnTa kai avno*rmxa HETDNTGV:
202,978 3,741,923

ZTnv apyn TG Xproews
ZT0 TEAOG TNG XPROEWG 120 542,211 = 202,978

Ot onuemoeig orig oehideg 9 péypr 21 ancteholy avandonaoTo UEPOC OUTOV TWV OIKOVOLIK®Y KOTAOTATEWY,

&



AEMOS CEMENT LIMITED

2HMEIQZEIS ZTIS OIKONOMIKES KATASTASEIY
Xpron nou éAnge oTic 31 AekepBpiou 2010

1. ZioTaon kai KUPIEG SpacTNPIOTNTEG
Xdpa cuoTdoswg

H Eraipeia Aemos Cement Limited ouoTaénke ornv Kdnpo oTig 9 Mapriou 1998 wc eTaipeia NEPIOPITUEVNG €UBlVNG
OUPeWVa HE TIG NPOVOIEC Tou Nepi ETaipeidov Népou TG Kinpou, Keg. 113. To eyyeypaupévo ypageio ™G givai oTny
2-4 hewpdpog Apxieniokonou Makapiou 111, Capital Center, 90¢ Opoog, CY-1065 Acukwoia, Kunpoc.

KUpieg dpaotnpioTnreg

O kUpIeG BpagTnPIOTNTEG TNE £TAIPEIQC Nou Bev €xouv aAAGEEl and To nponyoUpevo £Toc, eival n katoxn enevdloeswy
Kal ol guvarhayeg oe TiThoug, nepihapBavopévey peTall dAwy HETOXQV rOU PEPOUV PEPICHA Kal TOKO, OLIOAGY WY,
KATABECEWY Ka) Baveiwy.

2. AoyioTikEG NOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEG NOAITIKEC Mou uloBeTBnkav OtV E£TOINACIA AQUTOV Tev OIKOVOMIK(WY  KATAOTACEWY
avageépovTal no KATw. AUTEG OF NONITIKEC EXOUV EQAPUOCTEl LE OUVENEID yia GAa Ta €T nou napoucidovral ot
AUTEG TIG OIKOVOUIKES KATAOTATEIC, EKTOC and dnou SnhwveTar SiapopeTika.

Bdon eroipaciag

O1 oIKOVOLIIKEG KATAGTACEIG EXOUV ETOILAOTE! GUPPWVA LE Ta AigBvry MpdTUNG XPNHATOOIKOVORIKAG AVagopac (ANXA)
Onwe auTa uoBeTBnrav anod Tv Eupwnaikn ‘Evwon (EE) kal TiG anamAceig Tou nepi ETaipeiov Nopou Tng Kdnpou,
Ke@.113, T Kunpou. O1 0IKOVOUIKEG KATAOTACEIC £X0UV ETOINACTEI PE BAGN TNV apxr Tou 1GTOPIKOU KOUTOUC,

AUTEG O OIKOVOIKEG KaTAOTACEIC gival EEXWPIOTEG OIKOVOPIKEG KATAOTACEIG TnC ETaipeiac, Aev £xouv eTolpaoTE]
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NOU va MepiAapBavouy TIG OIKOVOIKEG kaTaoTacElG TG ETaipeia kar Tne
Buyarpiking Tng, Adyw Tou 6T n ETaipeia eivar kai n idla Buyatpikn eTaipeia kal dev unoxpeolTal va ETOILAOE!
EVONOINUEVEG OIKOVOIKEG KATAOTACEIC ENEIdH N TeAikr) 180vouoa etaipeia, Titan Cement S.A., rou éxel ouaTaBel oTnv
EAAGGa, eToipalel evonoinpévec OIKOVOUIKEG KaTAOTACEIG. AuTh n efaipeon emmpéneTal and To NigBVEG AoyioTikG
MpoTuno AAM27 «Evoroinpéves kal SexwpioTEC Otkovopikeg KataoTdoeig» kai and Tov nepi ETaipeitov Nopo, Keo.
113. EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC £ival BdlaBeoipeg and Tnv Titan Cement S.A., XaAkidoc 22A, 11143

ABfva, EAAGC.
Yi100£Tnon kaivoipyiwv Kai avabswpnpévov ANXA
O1 hoyIOTIKEG NOAITIKEG NOU CUVABOUV LIE EKEIVEC TOU MPONYOUPEVOU OIKOVOUIKOU £TOUG, WE Eaipean TiC gEne:

H eTaipeia exel e@pappooer OAeG TIC kavoUpyIES Kal Tpononoinuéveg AMXA kai EAAMXA epunveieg nou ioxUouv and
™V 1n Iavouapiou 2010. H uioBETnon auTth Sev éxel EMPEPEI ONUAVTIKEG GAAQYEG OTIG AOYIOTIKEC apxee Tou OpiAou.




"‘AEMOS CEMENT LIMITED

2HMEIQZEIZ ZTIZ OIKONOMIKES KATASTASELS
Xpnon nou €Ange oTig 31 AskepBpiou 2010

2. AoyioTikeg noMmikéG (ouvéxeia)
Y100éTnon kaivolpyiwv kai avaBempnuévav AMXA (ouvexeia)

Katd v npepounvia ykpiang TwV OIKOVOUIKGY KATAOTACEWY, Ta npoTuna kai Slepunveie eixav exd0Bei anod To
ZupBouhio AlBvav AoyioTikv MpoTUnwv nou dev eixav TeBel akoun oe epapuoyn. Mepixa and auTd uI08ETRBNKaV
ané Tnv Eupwenaikn Evwon kal GAa nou dev éxouv akopn. To AioiknTikG ZUHBOUAIO avapével nwe n uloBérnon
QUTOV TwWY AOYIGTIKGV NPOTUNWY OF HEANOVTIKEC nepiddoug Bev Ba éxel onuavTik enidpaon oTIC OIKOVOUIKEC

KaTaoTacel; g Etaipeiac,
OuyaTpikeg eTalpeieg

O1 BuyaTpikeg nepiAapBavouv GAEG TIG ETaIpeieg nou eAéyxovTar and v ETaipeia. ‘EAeyxog undpxel 6Tav n HNTPIKA
gTalpeia kaTéxel, GUETA 1) EppEca Pécw BuyaTpik®y, NAvw ané Ta HIoG SikawpaTa YNeou Wiac Taipeiac,

O enevduoeig o€ BuyaTpikeg eTaipeieg napoucialovral oTnv TIuN KTAONG pelov onoladnnoTe npdBAeyn yia anoyeiwon
TNG agiag Toug. H AovioTiki akia Twv enevBlocwy ot BUYaTPIKEC ETalpeieg EAEYXETAI yiIa anopgiwon OTav yeyovoTa A
aAhayég OTIG NePITTACEIG UNOBEIKVUOUY OT1 N AGYIOTIKN Toug agja pnopei va pnv eivar avakTAciun. Anopiwon Inumwv
avayvwpitovTar gTn KaTaoTaon Aoyapiacuol anoTeASapATWY.

Avayvapion £100dnpaTwv

To e1068npa anoTeheital and Tnv akia TIHOAGYNONC yia NWAACEIG EUNOPEVHATOV KAl UMNPECIOV PETA TNV agpaipson
TOU @Opou npoaTiBépevn; afiag, Twv EMIGTPOPMYV Kal Twv EUNOPIKOV eknT@oewv., Ta éooda TG ETaipeiac

avayvwpilovral we Qg
. MoTwTIKOI TOKO!

MoTwrikol Tékol avayvwpilovral kat' avadoyia ypovou Xpnoigonoiwvrag T pEBoSO Tou npaypaTikou
EMTOKIOU.

. Morwrikg pepiocpara

Ta moTwTiKa pepiopata avayvwpifovrar dtav anodeiydel To dikaiopa TG Etatpeiag va sionpatel.
Merarponn Eévou vopicuarog

(1) Nougua Asrroupyiac kar napoudiagnc
Ta oroixeia nou nepIAGUBAvovVTal OTIC  OIKOVOLIKEC kaTtaoTaoel, Tng ETaipeiag  anomipouvTal

XPNOIHOMNOIWVTAG TO VOUIOHA TOU KUPIOU OIKOVOIKOU nepiBarhovTog péaa ato oroio Aeiroupyei n Etaipeia
('ro vopoua Aerroupyiag). O1 OIKOVOUIKEC KaTaoTaoelg napoucialovral oe Eup® (€), To onoio eivar To
vopiopa Aerroupyiag kai napougiaong Tne Etaipeiac.
(2) Suvardayes kai unidAomng
ZuvaMayeg Og EEVO VOUIOPA PETATPENOVTAI OTO VOUIOHA AeIToupyiag pe Baon TIG TiHéG oUVAAAGYHATOC
niou 10XUoUV TNV nUepopnvia Tng cuvalaynic, ZuvaaypaTika kEpdn kar ZIEG NoU NPOKUATOUY and TNy
eE0pAnan TETolwY ouvalhaydv Kkai and TN HETATpONA pE TN CUVGAAGYHATIKA 100TIia nou ioxUel aTo
TEAOG TNG XPrOEWG XPNHATIKGV CGTOIXEIWY EVEPYNTIKOY KAl UMoXpeEmOEwY nou eivar oe Egva vopiopara
avayvwpifovTar aTny KaTaoTaon GuvolKayY £00BwvV.

Dopoloyia
To €8080 ToU PopoU avTINPooWNEUE TO ABPOITHA Tou TPEXOVTOG NANPWTEOU YOPOU Kal TOU avaBarAdpevou (poOpou.

O1 TPEXOUOEG QOPOAOYIKES UNOXPEWTEIC Kal GTOIXEID EVEPYNTIKOU uriohoyilovTar pe Baon To nood nou avapéveral o
Ba nAnpweei 1 Ba avakTnBel and Tig PopoAoyIKEC apxEC XPROIHONOIOVTAG POPOAOYIKOUG TUVTEAEGTES Kai VOLOBEDIEC
nou eixav BeonioBel 1) ouaiaoTika BsomoBel Léxpt THY nUEpOLNVIa avagopac.
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AEMOS CEMENT LIMITED

2HMEIQZEIZ >TIZ OIKONOMIKES KATASTAZEIZ
Xpron nou €Ange oTig 31 AekepBpiou 2010

2. hoyioTikég noArmikég (ouvéyeia)

[iveral nAnpng npoBAewn yia avaBarAopevn popoAoyia, XpPNOILONOIGVTAG T péBod0 UnoXpEwans, Navw oe OAEC TIG
MPoowpIVEG Biapopés Nou NpokUNTouv PETAEL TnG QOpPOAOYIKrG BACNC TwWV OTOIXEIWY EVEPYNTIKOU KAl UNOXPEGTEWY
KOl TWV QVTIOTOIXWY NOTWY OTIG OIKOVOUIKEG KATAGTATEIG. OI POPOASYIKOI OUVTEAECTEG Nou BeonioTnkav OTo napdv
oTadlo xpnaiponoioUvTal yia Tov kaBopiopd Tng avaBardpevng popoAoyiac.

XpewaTika undAomna avaBaropevng popohoyiag avayvwpifovTal aTnv KTaon nou eival MBavey OTI HEAAOVTIKG
poporoynTea képdn Ba eivar Siabéoipa EvavTi Twv onoiwv oI NPOCWEIVEG SIAPOPES LNOPOUV VA XPNOILONoINBoUy.,

AvaBaMoépevn popoloyia yia enevBlioeig oe BuyaTpikéG enXEIpACEIS Sev TiBeTal, KABWC Ta képdn and riwAnon
KiviyTav agiwv Sev popohoyolvTal.

Enevduoeic

H Evaipeia TaBvopei Tiq enevBUOEIG TNG O HETOXEG Kal OUOAOYA OTIC GKOAOUBEC KATHYOpIES: XPNHATOOIKOVOUIKA
oToixeia evepynTikoU nou anoTipoUvTal o€ Sikain afia PECK TwV anOTEAEOHATWY, £NEVOUOEIG NOU KATEXOVTA! HEXP! TN
ANEN Kal XpNHATOOIKOVOUIKA OTOIXEI evepynTikoU Bi1aBEaiua npoc nwAnon. H Tagvounon Twv enevéloewv eEapTaTal
anoé To OKono yid TOV OMoio anokTABRKav of enevdugelg. H AigtBuvon anogaaifel TNV KataANAN Tagvounon Twv
£NEVBUTEWY KATa TNV apxIKr avayvwpion kai enava&loAoyei autd Tov kaBopiopd o kaBe npepopnvia avagpopac,

. XpnaToOIKOVOLIKA CTOIXEI EVEQYNTIKOU Nou anoTiLoUvVTal o Sikain afid uEow Twv aNOTEAETUATWY

H xatnyopia auTh avaAUeTal o€ 500 UNOKATNYOPIEG: XPNHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU NPOC gunopia
kai auTa nou opioTnkav oe Sikain afia pPéow TWV AMOTEAEOUATWV KATA TNV apyiKi avayvwplon. Eva
XPNHATOOIKOVOLIKG OTOIXEIO EVEpYNTIKOU MEPINGPBAVETAI GE QUTH TNV KATNyopia av anoKTABNKE pe KUpIO
okond TNV dnuioupyia kEpSoug and BpaxunpOBECHEG SIAKUPAVOEIC TWV TIMY. Ta GTOIXEID EVEPYNTIKOU oTnv
kaTnyopia auT) TagvopouvTal wG KUKAOPOPoUVTa OToIxEla evepynTikoU av givar Npog epnopia f avapévera
va nwAnBolv péoa oe dwdeka prveg and TNV nuepopnvia avagopac,

. EnevBloeic nou kaTéxovral péxpl TN ANEn

Enevdloeiq pe oTabepéc 1y npoodiopioiueg NAnpwiég kai pe aTaBepry AEN TG onolec n AiglBuvon éxer Tn
BeTik NpoBeon kal duvaToTNTa va KpaTNoe péxpl TN AAEN TOUG, EKTOC and dnuioupyolpeva Bavela kal
EIONPAKTED, TaIvOPOUVTAl G €nevBUOEI nou kaTéxovTal upéxpl TN AREN. AUTEC o ENEVOUOEIG
NEPIAGUBAvOVTAl OTA LN KUKAOPOPOUVTA OTOIXEIQ EVEPYNTIKOU €KTOG QNG QUTEG NOU E£XOUV AMEn evrog
50Beka pnvwv and TV nuepopnvia avagopdc nou nepiapBavovrar ota KUKAOPOPOUVTA  OTOIXEIQ
EVEQYNTIKOU.

» XpNUATOOIKOVOLIKA TTOIYEID evepynTikou SiaBgoiua npoc nwAnon

EnevdUoeig nou anokTolvTal yia GnePIGPIoTO XPovikG S1GOTNHA, OF onoieG Unopel va nwAnBolv Adyw
avaykng PEUCTOTNTAG A GAAGYWV OTA EMITOKIO TAEIVOROUVTAI WG XPNUATOOIKOVOLIKA OTOIYEld EVEQYNTIKOU
Slabéoiua npog ndAnon  kal nepIAapBavovTal 0Ta P KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU EKTOC av N
MietBuvon exer Tn SednAwpévn NPOBEaN va KPaTAOE! TIG ENEVBUOEIG QUTEG yIa AyGTEPO and SGdeka pAvEC
and Tnv nuepopnvia avagopds f ektog av Ba xpeiaoTei va nwAnBolv yia avgnon Tou AETOUpyIKoU
KEQAAGiou nou OE TETOIA NEPINTWON NEPIAUBAVOVTAI OTA KUKAGQOPOUVTA OTOIKEID EVEPYNTIKOU.

» Advela ka1 £10NpaKTED

Ta Bavela xai Ta €10NPAKTED NOCA ANOTEAOUV HN NAPAYWYA XPRHOTOOIKOVOLIKA OTOIXEID HE oTaBepéc N
npoadiopiaipies NANpwEg nou Bev eival E10NyNPEVEG OE EVEPYR ayopd Kal yia TIo onoieg Sev undpyer npdBeon
EUNOpeUonG Tou eignpaktéou noool. MepidapBavovral oTa TpéxovTa OTOIXEld, EKTOC edv NpokerTal yia
npoBeopieG  PeyOANTEPEG Twv OBWOEKA pnviv QETG ano Tnv nuEpopnvia Tou 1coAoyiopoy. TOTE
KOTUTAOOOVTAl OTA N TPEXOVTA GTOIKEIQ.
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~ AEMOS CEMENT LIMITED

2HMEIQZEIZ STIZ OIKONOMIKES KATASTAZEIS
Xpron nou €Ange oTic 31 AekepBpiou 2010

2. AoyioTikéG noAiTikéG (ouvéxeia)

XpnupaTooikovopikd péoa (cuvexeia)

Enevduosig (ouviyeia)

AYopéq kal nwAnoerg enevdioewv pe Raon oupBoAaio kavovikng napadoong avayvwpilovral katd TV NUEpounvia
rou Siekdvetar n ouvaMayr, nou eival n nuepopnvia kata Tnv onoia n Etaipeia deopeleTal va ayopaoe i va
MWANCE! To gToIxElo evepynTiKoU. O1 ENevBUoEIC avayvawpidovral apyika oe Sikan afia, nAéov To kAATOG ouvaliayng
Y0 OA0 Ta XPNUATOOIKOVOUIKG  GTOIXEIQ evepynTikoU nou Jev napoucidlovrar ot Sikain afia péow TwvV
anotereopatwy. Or enevdUoeIg Siaypagovral 6Tav To dikaiwua va iompaxfolv XpNUATIKEC DOEC ANo TIG ENeviuoeig
EXEl AEEI, N éxel peTagepBei kar n ETaipeia £xel ouoiaoTIKG HETaQEPE! OAa Ta pioka Kal OQEAN iBiokTnoiag, Ta
XPNHATOOIKOVOLIKG GToIXEla EvepynTikoU B1aBéoiua mpoc n®ANON Kai XPNHATOOIKOVOIKA OTOIXEIQ EVEPYNTIKOU nou
anoTmipolvTal oe Sikain afia péow Twv anoTeAeopaTwy, napoucialovral peténeTa oe Sikan afia. Ta ddAveig Kai
EI0MPAKTE  kal OF enevBUOEI Mou  kaTéxovTal péxpl T AREn  napoucialovrar oe anooBecpEvo  KOOTOG
XPNOILONOIWVTAG Tr HEBOBO TOU NPAYATIKOY EMTOKIOU.

MpayuatonoinBevra kar un npaypaTtonoinBévia kepdn kai CnkiEG nou npogpxovTal and aAhayec o dikain afia Twov
XPNHUATOOIKOVORIK®WY  OTOIXEIWY  EVEPYNTIKOU nou anomipouvTar oe dikan afia péow Twv aNOTEAECHATWY
nepIAapBAvovTal gTNY KaTaoTaon CUVOMKGY 005wV oTn Xprion nou npokGnTouv. Mn npayuaTtonoindévra KEPDN A
{NHIEG nou npokUnTouv and aMayéc oTn Sikamn akia Twv XpNUATOOIKOVOUIK®Y OTOIXEIWY EVEPYNTIKOU S1aB&oipwy
npog nwAnon avayvwpifovrtar ota Aoind ouvolikd £008a  Kai OTn ouvéxela OTa IS kepahaia. ‘Ortav
XPNHATOOIKOVOUIKG OTOIXEID EvepynTIKOU B1aBéoiua npoc nwAnon nwAnBolv i} unooTolv anousiwon oTnv atia, ol
OUOOWPEVPEVEG AVaNPOTAPHOYEG oTn Sikain afia OUHNEPIAGKBAVOVTal 0TV KATAGTACT GUVOAIKMY £0OBWV.

H dikain afia Twv enevdloewy nou dianpaypatelovtal oe pia evepyn ayopd Bacieral OTn XPNUATIOTNPIGKN TiUA
npooopag. Eav n ayopd yia &va XpnuaTooiKovouko OTOIXEIO evepyNTIKOU Bev Eivar evepyr ONwe enionc kai yia pn
EIONYHEVEG pETOXEG, N ETaipeia npoodiopiler ™ Sikamn aia xpnoiponoimvTag peBOSOUC anotignong. O1 pgBodol
anoTipnong nepiapBavouy Tn xpRON MPOoPaTwy ouvaMaywv nou éyivav oe kaBapa epnopikn Baon, avagpopa oe
napopoIoug TiTAoug kai HeBOSOUC MPOEEOPANPEVWY TALEIGKMY POV KAVOVTAC HEYITTN Xpnon SedopEvawy TG ayopac
Kal EAAXIOTN XPAON E0WTEPIKOV SedOpEVLV G ETaipeiag. Ma petoxeq dnou n Sikain afia dev pnopei va unooyiorei
He agiomioTia, avayvwpilovTal oe kdoTOG Lgiov onoiadAnoTe anoyeiwon ornv aia.

H Evaipeic aflohoyei oe kaBe nuepopnvia avagQopaG katad nooov UNAPXE! AVTIKEINEVIKN anddein OT éva
XPNHATOOIKOVOLIKO OTOIXEID evepynTikoU 1} pma opdda XPNHATOOIKOVOPIKWY OTOIXEIWY EVEPYNTIKOU, EXEI UMOGTES
anopgiowon oty agia. Stnv nepinTwon HETOXIKOV TITAWV Mou Ta&ivopnenkav g diabéaipol npog nwAnon, pia
onuavrikn 1) napateTapévn peiwon otn Sikam afia Tne HETOXNG KATW anod To kOoToG TNG AapBavetal undyn we
evoeiEn nibavng anopeiwong oTnv afia. Av UNApxoUV TETOIEG eVBEIEEIC yIa XPNUATOOIKOVOIKG oToIXEla evepynTIKOU
diaBeaipa npog NwANGN N oUToWpEUpEVN TNUIA n onoia npoodiopileTar wg n Slagopa PeTakl Tou KOOTOUG QnoKTNONC
kar Tng napovoag Sikaing afiag, peiov Inpigc anoueinong Tou oToIXEiou EvEpYNTIKOU fou NPONYOUNEVWG
GVayvwpioTnKav OTa  anoTeAéopara, HETAQEPETAl and Ta iSla kepahala kai avayvwpilgral otnv kataoTaon
ouvoAIkwY £06dwv. O1 {NHIEG anopEiwong nou avayvwpioTnkav oTny KaTaoTacn cuvolkOv 065wy yia HETOXIKOUG
TITAOUG Bev avTIOTPEPOVTAl PECW TNG KaTAOTaoNC oUVOMK®V ECOBWY.

MeTonTa kan avTioToa PUETONTOY

Ma oKonouG TNG KATAOTAONG TwWV TAUEIGKMY POMY, Ta HETPNTA Kai avTioTOIXa WETPNTOV anoTeAOUVTal and HETENTA
OTO Tayeio kai otny Tpanela.

MeToyxiko keparaio

Or ouvnBeig peToxéq TagivopouvTar wg idia kepdAaia.
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- AEMOS CEMENT LIMITED

ZHMEIQZEIZ >TIZ OIKONOMIKEZ KATASTASEIS
Xpnon nou €Ange oTig 31 AekepBpiou 2010

2. AoyioTikEG noAiTikég (ouvéxeia)

FpoBAsweig

O npoPAéyeig avayvwpilovrar 0Tav n ETaipeia éxer pia napoloa vouikn f TEKUQIPOPEVN UNOXPEWTN MOY NPOKUATE!
anoé nponyoUpeva yeyovota, eivar mBave va undpEel pofy oToIXEIWV EVEPYNTIKOU yia €§0QANON QUTAC Tne
UMOXPEWONG, KAI TO NOTO TNG UNOXPEWONG UMOPE V@ UMOAOYIOTE] a&iomiora. OTav n ETaipeia avapéver n Npopieyn
va anonAnpwbei, via napadeiypa pe Baon éva acpahioTikd guppoAaio, n anonAnpwyr avayvwpileral wg EexwpioTod
OTOIXEiO EVEPYNTIKOU pOVO GTav N anonAnpwyn eivar oxedov Befaia.

E1onpaxTéa nood Pe GUyyEVIKG pépn

Ta €0npakTeéa Nooa and Cuyyevika pépn napouctalovral oty Tipn OUVGAAGYNG aQOU €ival EICTIPAKTEd GE npwTn
gnTnon. H Aioiknon moTeder o1 n ikan akia Sev £xel oNpavTike Slapopa and TV TipR cuvaAiayic.

ZUYKPITIKG nood

‘Onou XpelGleTal Ta OUYKPITIKG NMood avanpooappolovral yia va ouvadouv pe TiG ahhayég otnv napouciaon Tng
TPEXOUCAG XPROEWC,

3. Aiaxeipion XpIjaTooiKovopikoU KivaUvou

Mapayovreg xpnparooikovopikol Kivilvou
H Eraipeia exTiBeTar oe kivBuvo enrrokiou, nIoTwTIKO KivBUvO, KivBUvVO PEUCTOTNTAG, OUVAAAQYLATIKO KIVBUVO Kkal

kivduvo diaxeipiong kepaAaiou nou npokUnTouv and Ta XPNHATOOIKOVOUIKG péoa nou kaTéxel. H noAmikn nou
£appotel n Etaipeia oTn Siaxeipion Twv KIvBUVWV OOTE va Toug eAEYXEl, EEnyeiTal Mo KaTw:

3.1 Kivduvog enrrokiou
O «ivduvog eniTokiou gival o kivduvog dnou n afia Twv XPNHATOOIKOVOUIKWY PECWV Siakupaiverar eEarmiag aAiaycv

OTa ENITOKIA TNG ayopdc. O Saveiopog O KUPAIVOUEVA ENITOKIa EKBETEN TNV Eraipeia oe kivbuvo eniTokiou nou apopa
TIG TAPEIOKES poeG. O Savelopog oe aTaBepd enimokia exBETel Ty ETaipeia og kivBuvo enrTokiou nou aopd Tn Sikain
agia. H AiebBuvon Tng ETaipeiag napakohouBei TiG SIaKupAvoEiC oTa EnTOKIa Oe ouvexn Baon kar evepyei avahoya.

3.2 MoTwTiKOG Kiviuvog

O nigTwTikdg kivduvog npoklnTer 6Tav n aduvapia Twv OUpBaMOpEVWY HEPGV VA EE0PANOOLY TiC UTNIOXPEWTEIG TOUC
Ba pnopoloe va PEIOOE! TO NOCO TwV PEMOVTIKOV TAPEITKMY EI0POWV aNd XPNHATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU
KaTd Tnv nuepounvia avagopds. H Etaipeia epapuolel diadikacieg nou va BeBaikvouv OTI oI NWARCEIC NPOIOVTWY
Kal Napoxr UnNpEoI®V yivovrar g NeAdTEG pe kaTaAnAn ioTopia agonaTiag kair napakohoubei oe ouvexn Baon Tn
XPOVOAOYIKT) KATAOTAON TWV EI0NPaKTEwY. Ta Tpanedika UNGAOING KpaToUVTal o€ XPNHATOOIKOVOUIKOUS 0pyaviopoUc
HE uynAn mioTwTikr aflorioTia kar n Etaipeia epappoler Siadikaoieg nou neplopifouv TV €KBETN TNHE OE MOTWTIKO
kivbuvo og OxEorn pe KGBE XPnUATOOIKOVOUIKO opYaviouo.

3.3 Kivduvog peuoTdTnTag
O kivbuvog peuoToTnTag Eival 6 KIVBUVOG NOU NPOKUATE! 6TaY N AMEN TwV OTOIXEIWY EVEPYNTIKOU KAl UNOXPEMOEWY

ev gupnintouv. ‘OTav oi A&eIg Bev oupninTouv, N anodoTikdTNTa uropei va aufnBei alAa Tautdypova pnopsi va
augnBei o kivbuvog Inpiov. H Etaipeia epappdler Siadikaciec pe okond Tnv gAaxioTonoinan TEToiwv {NUIGV Onwe n
SraThpnon IKavoroINTIKWY NOCWY PETPNTOV Kal GAAWY OTOIXEIWY EVEPYNTIKOU HE UYNAR PEUCTOTNTA KaI PE TO va
BlaTnpei Eva IKavonoINTIKG Nood Ot SECUEUPEVES MOTWTIKEG BIEUKOAUVOEIC.
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2HMEIQZEIZ XTIS OIKONOMIKES KATASTASEIS
Xpnon nou €Ange oTig 31 Aekepppiou 2010

3. Alaxeipion XpnHATooIKOVORKOU KIVBUvou (ouvexeia)

3.3 Kivduvog peuoToTnTag (ouvéyeia)

O akohouBol nivakeg napouatalouv Tnv avapevopevn XpovoAoyikr AEN Twv XpnUAaTOOIKOVOPIKGY UNOXPEWTEWY TN
Etaipeiac. O1 nivakeg éxouv eToipacTel pe Baon TIG OUPBATIKEG MN-NPOEEOPANUEVEG TALEIOKEC pPoéC Twv
XPNHATOOIKOVOUIKOV UNOXPEWOEWV Kal BACEl TNC EVWPITEPNG Nnpepopnviag kata Tnv oncia n Etalpeia Hnopel va
unoxpewBei va nAnpwael.

31 AexepBpiou 2010 ZupBarTikeg MeTakl
AoyIoTIKn TAUEIOKEC EvTog 3kar 12 MeTaky
akia DOEC 3 unvav unvav 1-5 émn
€ € € €
Epnopikoi xar Aot mioTwTég 11,076,532 _ 9,995,615 10,917 _ 1,070,000 -
11,076,532 __9,995,615 10,917 __ 1,070,000 -
31 AekepBpiou 2009 ZupBarikég MeTa&u
AoyioTiKn TAUEIOKES Evrog 3 kar 12 Meragy
agia POEG 3 pnvov unvov 1-5&mn
€ € € €
Eunopikoi kar AAo! nioTwTég Mn
Bpaxunpobeoua 1,070,000 - - - 1,070,000
Epnoptkoi kat GAMor moTwTeg 1,191,071 112,244 8,827 _ 1,070,000 -
2,261,071 112,244 8,827 1,070,000 _ 1,070,000

Mapad To yeyovog 6T and Tig 31 Aekepfpiou 2010 ol TPEXOUCEG UNOXPEWTEIG UNEPERAIVAY TO TPEXOV EVEPYNTIKO KATA
€ 10,180,125, n dioiknon nioTeler OTI Sev undpye! KivSUvoC PEUCTOTNTAG MOU NPOKUNTE! ANd auTd TO yeyovdg apou n
dioiknon Tou BnoaupoguAakiou Aerroupyiac exTeAeital ano TNV TeAIkR] BUvouoa, Titan Cement S.A, ot eninedo

opihou.

3.4 XuvaAlaypaTikog kivBuvog
O ouvaMaypatikdg kivduvog eivar o kivduvog otnv akia TwV XPNUATOOIKOVOUIKGY PECWV MOU Kupaiveral Aoyw

aAAGY@V OTIG OUVAAAGYHATIKEG I100TIMIEC. O OUVaAMayYHaTIKOG KivBUVOG NPOKUMTE! GTAV MEMOVTIKEC ELNOPIKEC
OUVaMaYEG KaI T avayvwpiopéva OTolxela evepynTikoU Kal UMNOXPEWTEIG €ival og VOUIoua SIaQOPETIKG and To
vopiopa Aermoupyiag Tng Etarpeiac. H AigvBuvon g ETaipeiag napakoAoubsi Tic BlaKUpAVOEIG OTIC CUVAAAGYHIATIKEC

ICOTIpiEG O€ ouvexr) BAon kai evepyei avaloya.

3.5 Kivduvog diaxeipion¢ kepalaiou
H Eraipeia Saxeipideral ta keparaid e 0UTWG WOTe va BlaopaAidel 6T Ba ouvexioer va Aermoupyel w¢ dpaoa

OlKOVOIK povada Kal Tautoxpova Ba £xer T HEyIoTn SuvaTn anodoon yia TouG HETOXOUC MECW ™G BEATIOTNG
avahoyiag 1Biwv kepahaiov kar daveiopou. H yevik oTparnyikn TG ETapeiag Sev éxer aAAaEel and v nponyoUpevn

xpron.
ExTipnon dikaiwv akiov

Or Sikaieg akleg Twv XpNUATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEQTEWY TnG ETaipeiac eiva nepiriou o1 idieg
6nwg kai Ta nood nou epgavilovral oTnv KaTaoTaan otkovouikic 8¢onc.

4. INUavTiKEG AOYIOTIKEG EKTINROEIC Kal aoxnon kpiong

Or AoyioTikoi unoAoyioHOI Kal EKTIPACEIC aEIoAGYoUvVTal OF ouvexn) Baon kai Baaifovrar 0TV ITOPIKN EUNEIPI KAl OF
aMoug napdyovreg, oupnepiAauBavopévov NpoOBOKIWY OXETIKA HE PEAAOVTIKG YEYOVOTA NMou mioTEUETal OTI eival

AOYIKG OUPQWVA PE TIG NEPIOTAGEIC,
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4. InpavTikiG AOYIOTIKEG EKTIHNOEIC KOl AoKnon kpiong (cuvéyeia)

H Etaipeia xGver Unoloyiopou kal napadoxeC 08 OXEON WE TO WEAOV. UG QnOTEAEOUA O AOYIOTIKOI UNOAOYIOUOI
onaviwe 1colvTal e Ta npaypatika anotehéopata. Or UNoAoyiopoi kal ol napadoxEg nou mBavov va npokaiécouv
ouaiwdn avanpooappoyr oTn AoyioTikn akia OTOIXEIWY EVEPYNTIKOU KOl UNOXPEWTEMY KATA TNV ENGHEVI OIKOVOUIKN
¥ phon napouaiafovTal Mo KaTe:

. ®dopoloyia

Ma Tov npoodiopiopd TNG npoBAswnc via eraipikd @Opo  anaimoUvTal ONuavTtikeéG ekTIUROEG. g
OUYKEKPIEVEG CUVAANGYEC Kai UNOAOYIOHOUC, O NPoodIopiouds TG TEAIKNG opohoyiag eival aBéBaiog katd
™ ouvnBn nopeia Twv epyaciov. H ETaipeia avayvwpilel Unoxpemoelg yia npoBAEndueva oporoyika
{nTipaTa pe Baon unoAoyIoUOUG yia TO KaTa noco 8a npokUyel eninpooBetn popohoyia. ‘ONou To TeAikd
(QOPOAOYIKO AMOTEAEOLA QUTWV TWV NTALATOV S1a@épel and To NoCO nou €xel apXIKG QVAYVWPICTEL, Ol
Slapopéc ennpedlouv TV NpoBAEwn yia eTaipikd eopo kal avaBaropevn popoloyia oTn Xprion nou gyive o
npoodiopITUaE TG TENKNAG QopoAoyias.

. Anopsinon pn XpnHaTOOIKOVOUIK®MV NEPIOUCIUKGV OTOIXEIWY

H Evaipeia afioloyei neplodikG TNV avakThOIMOTATA TWV U XPRHATOOIKOVOLIKWV NEPIOUCIKMY OTOIXEIWY
onwe enevdUosIC 68 BuyaTpIkEG eTaipieg, OnoTe undapyouv eveifeig anopciwong O evieifeig anopsginong
oupnepAapBavouv oToixeia ONwe NTWOEIG O TIPEG ayopdc, £ooda, anodoxée, Tapeiakés poég i kabapn atia
EVEPYNTIKOU nou pnopel va Seixvouv OT1 1 Aoyiorikny afia Tou nepiouciakol oToixeiou Sev pnopsi va
avakmnBel. Av undpyouv nNEPIOTACEIC Kal yeyovota nou Seixyvouv OT i afia un XpniaTOOIKOVOUIKWY
NEPIOUCIAKWY OTOIXEIWY £XEI UNOCTEI ANOUEIWOT, O UNOAOYIJOMEVEG HENOVTIKEG NpoefoPANUEVES POEC nou
ouvOEOVTal HE GUTA TA NEPIOUTIAKA OTOIXEIG CUYKPIVOVTAI HE TN AOYIOTIKY Toug agia, yia va npoodiopioTel av
givar avaykaia n peiwon agiag oTnv KaTaoTacn Aoyapiacpol anoTeAEoNATWY.

5. AAAa £008a

2010 2009

€ €

Alaypa@évra nood 53,960 252,147
83,960 252,147

To nood Twv € 53,960 (2009: € 252,147) avrinpoownelsl Ta S1aypa®évTa noaa pE Ta GUVOESEPEVG LEPD.

6. Znuia ano enev3UTIKESG SpacTnPIOTNTEC

2010 2009
€ €
Xpéwon yia anopeiwon oty aia Twv enevBUoEwy 08 BUYATPIKESG ETAIPEIE
(Znueiwon 10) (350,000) (1,550,000}
—-(350,000) __ (1,550,000)
7. Képdocg and epyaoieg
2010 2009
€ €
To képSog and epyavies avaQEPETal JETA T YPEWON TWV MO KATW KOVOUAIWV:
Apoifny aupBoliwy - -
7.705 7,590

ALIOIBR eAeykTOV
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2HMEIQZEIZ STIZ OIKONOMIKEY KATASTASEIY
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8. 'Ecoda / éEoda xpnparodorTnong

2010 2009
€ €

Toxol eionpakTéor and undAoing daveiov (Znu. 15) 4,024,834 3,647,728
Tokol eionpakTéol and undhona Tpanelhv 37,646 53,3:
AEOUEUTIKES NPOUNBEIEE ano TOKOUC Saveiwy 43,690 70,7¢
Képdog and docoAnyieg o€ Eévo ouvarayua 242 6,980
Tokoi eionpakTéol 498 -
‘Ecoda xpnparodoérnong 4,106,910 3,778,795
Znia ané SocoAnyieg ot Eévo ouvairaypa 52 .
Tdkol nAnpwTéol 263 433
"EXoda xpnpatodoérnong 315 433
Kabapa £008a xpnparodornong 4,106,595 3,778,362
9. ®dopoloyia
9.1 ®opoloyia nou avayvwpioTnke oTa anoteAéopara XPROEWG

2010 2009

€ €

ETaipikog @opog - Tpéxouaag xpHoewc 369,256 369,337
ETaipIkog popog - nponyoupévwy XpRoewv - (308)
ALUVTIKA EI0QOPA - TPEXOUTAG XPHOEWS 3,765 4,379
Xpewon xproewg —373,021 373,408

O @opog eni Twv kepdiv TG ETaipeiag npiv T popohoyia Blapepel and To BewpnTikd NOCO Mou Ba NPOEkuNTE
XPNOILONOIWVTAG TA EQAPLOCINA NOCO0TA POPOAOYIAC W g&nc:

2010 2009

€ €

Kepdog npiv T popooyia 47,997,665 __ 78,826,385
DApog uNoAoyIfOUEVOS HE Ta £QAPHOTILA NOCOOTA poporoyiag 4,799,767 7,882,639
35,052 210,140

Dopodoyikr enidpaan eE6dwv nou Sev ekninTouv yia popoAoyikolg okonolic

Dopoloyikr enipaan ENTWOEWY kal EICOBAUATOC NOU BEV UNOKETA! OF
(4,465,563)  (7,723,442)

popoAoyia
AHUVTIKR EI0QOPA - TPEXOUOAg XpoEWE 3,765 4,379
DEPOI NPONYOULEVIWY XPHOEWY - (308)
Xpewon popodoyiag —..373,021 373408
9.2 dopoloyia nou avayvwpioTnke oTa AoINa cuvolika £0oda
2010 2009
€ €

Zivolo popou €10081HATOG NOU AVaYVRPIGTIKE 0Ta AoING oUVOAIKG £00da

O ouvTEAEOTAG ETQIPIKOU POpOU Elval 10%.

Katw ané opiopéveg npolinoBEceic Tokor EIONPAKTEO! PNOPET VA UNGKEIVTAI OE APUVTIKY EI0QOPA LE NOC0aTO 10%. St
TETOIEG MEPINTWOEIG AUTOI Of TOKOI eEaIpolvTal and ETAIPIKO POPO. Z€ OPIOpEVEG NEPINTOCEIC pepiouaTa and To
EEWTEPIKO UNOPEI va UNOKEIVTAI OE APUVTIKT €I0QOpd PE NogoaTd 15%.
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2HMEIQXEIZ 3TIZ OIKONOMIKES KATASTASEIS
Xprion nou €An&e oTig 31 AekeuBpiou 2010

10. Enevdlozig ot BuyaTpikég eTaipeiec

Tnv 1 Iavouapioy

Mpooubnkec

Xpewon yia anopeiwon oTny atia
YnoAoino oTig 31 AskepBpiou

AENTOPEPEIEG TWV BUYATPIKGV ETAIPEIGV ival WG aKoAOUBWC:

‘Ovoua Xpa ouoTAoEWS  KUpIEC 2010 2009

dpaoTnpIOTNTEC ZuppeToxn  ZuppeToxn
% %

Tithys Limited Kunpocg Alaxeipion 100 100
eneviUoEwY

Balkcem Kuripog Aiaxeipion 100 100

Limited eneviUoewv

Rea Cement  Kunpoc Miaxeipion 100 100

Limited enevBlioewv

Alvacim Kunpog Araxeipion 100 100

Limited (1) ENEVOUOTEWV

Feronia Kunpog QJiaxeipion 100 100

Limited ENEVOUTEWVY

Titan Cement Kunpog Miaxeipion 100 100

Cyprus Ltd enevBloswv

Kocem Ltd (2) Kdnpog Aiaxeipion - 100
enevluoemv

Themis Kunpog Araxeipion 100 51

Holdings Ltd enevdUgEwv

(3)

Star Silo Co BeAypad: Xwpic 100 100

Doo dpaoTnpIoTNTES

Dancem ApS  Aaveia Aiaxeipion 100 100

(4) eneviloswv

Terret Konpog Aiayeipion 58,89 -

Enterprises Ltd enevdloswy

(5)-Class A

shares

Terret Kunpog Aiaxeipion 100 -

Enterprises Ltd ENEVBUOEWY

(5) Class B

shares

Cementi ITahia Eioaywyn kai 100 100

Crotone SRL gpnopeia

(6) TOWEVTWY

2010 2009
€ €
238,268,583 236,853,028
45,269,850 2,965,555
(350,000) _ (1,550.000
—283,188,433 _ 238,268,583
2010 2009
€ €
56,773,830 56,773,830
27,033,905 27,033,905
65,501,726 65,501,726
88,530,619 87,967,619
256,900 256,900
85,639 85,639
- 67,066
1,026,027 523,336
600 600
3,457,962 57,962
20,521,225 -
20,000,000 .
283,188,433 _ 238,268,583

(1) Kara o £1o¢ 2010, n enévduon oTnv Alvacim Limited au€rnénke katd € 563,000 Adyw £kSoong eninpdoBeTwv

HETOXWY.

(2) Kata To €rog, n ETaipeia néAnoe 1o 100% TNG CUPHETOXNAS TNC oTh Kocem Li

Investments oe avraMaypa Tev € 67,066, ywpic npayparonoinon kepdous/ Inuidc,

mited otnv Titan Egyptian

(3) Kata o £vog, n Evaipeia aydpaoe o undomnd 48.994% Tou pETOXIKOU KEQaAaiou T Themis Holdings Limited
ano Tnv Holcim Auslandbeteiligungs GmbH, wa pf ouyyevike etaipeta via €502,691, nou eivar n ovopaoTin cdig Tou
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HETOXIKOU KeQaAaiou.

(4) Kata 1o €106 2010, n enévduon aTnv Dancem Aps augnenke katd €3,400,000 Adyw EkB00TC ENMPOOBETWY
HETOXWV.

(5) Tnv 1n Iavouapiou 2010, n Etaipeia ayopaoe 3 825 peToyég TUnou A oty Terret Enterprises Limited yvia 1o noogd
Twv €3,825. Imic 25 Touviou 2010, n Etaipeia ayopace 8 253 véeq exBISOUEVEC HETOXEG TUNOU A, GUVOAIKAC agiac
€2,417,400. I1ig 21 AekepPpiou 2010, n Etaipeia anékTNoE eninA€ov 85 624 VeOeKkBISOHEVEC HETOXEG TUMOU A pe
OuvoAiké avtaAaypa €27,100,000 auEavovTag €101 TN CUPKETOXH TNE OTo 84,72%. Zmic 21 Aekepfpiou 2010, n
ETaipeia anékrnoe 2 500 peroxéc Karnyopiag B, og avraidaypa Twv €20,000,000, ex Twv onoiwv €10,000,000
UNOKEIVTAl O€ OPOUG aTNY BuyaTpikr va NANpei OPICUEVES NPOUNoBETEIG Kal TTOXOUC avanTuine Tne enxeipione.Tnv
idia nuepounvia, n Etaipeia 5i1é0s0e 28 436 HETOXWV TUMOU A, nou avTinpoownelouv 25.838% Tou HETOXIKOU
Kepahaiou Tng Terret Enterprises Limited évavTi TipRpaTog € 9,000,000, nou eivai n ovopacTik agia Twv PETOXWY oE

£V0 OUVBEBEPEVO PEPOG, XWPIC £TON npayparonoinon kepdouc/ Inuidc,.

(6)Kata T didpkeia Tou £Toug 2009, n Eraipeia ayépaoe To 100% Tou peToxikoU ke@ahiaiou g Cementi Crotone
SRL, eyyeypappévn ot Itahia yia €1,550,000. MAnpng anopeiwaon éyive oTig 31 AskepBpiou 2009. Kata Ta To £roc,
n enévduon ornv Cementi Crotone SRL al&nBnke kaTd €350,000 Adyw €KBOONG EMINPOCBETWY HETOXMV. MAnpne

anopeiwon yive Kata To £rog Adyw NG OIKOVORIKNG KATAOTAoNG TG BUYaTpikC.

11. Eynopika xan GAAa £10npakTéa nooa

2010 2009
€ €

Elonpaktéa ano Buyarpikég eTaipeieg (Snp. 15.3) 159 -
16,261 3,005

Eronpaktéa and ouyyevikég eTaipeiec (Snp. 15.3)

Adveig sionpakTéa and OUYYEVIKEG eTaipeie (Znp.15.1) 370,378 122,786,144
AAAa eionpakTia 2,300 2,300
——2389,008 _ 122,791,449
12. MeTpnTd kai avrioToixa peTpNTOV

Ma okomoug TG KaTaoTaoNS TAPEIaKMVY POWV TO HETPNTA KAl GVTIOTOXA HETPNTOV nepIAauBavouv:
2010 2009
€ €
MeTpnTa 0TV Tpanela kai oTo TapEio 542,211 202,978
——D42,211 202978

Ta petpntd oty Tpénela avTinpoownelouy TPEXOULEVOUG AOYapiaopols Kai KaTaBEgeIC npoBeopiac o Fupw kai
AoAapio HIMA kai anogéper Tokoug pie To MpAypaTiko nocoaTd 2-3% eTnoiwg (2009: 5%).

13. MeToyiké kepaiaio

2010 2010 2009 2009

ApiBpoe ApiBuoe

HETOY WOV € HETOXWY €
Eyxekpipévo
2uvnBeic peToxég €1,71 ava petoxn . 70,000 118,332 70,000 118,332
Kegpalaio nou ekd60nke kai nAnpwénke &'
oAokAnpou
Tnv 1 lavouapiou 67,093 114,729 67,093 114,729
YnohAomno otig 31 AekspBpiou 67,093 114,729 67,093 114,729
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14. Epnopikoi kai AAAOI MOTRTES

2010 2009

€ €

Opelhdpeva eEoda 5,637 5,636
AM\CI NIOTWTEC 11,070,896 2,143,190
Mood nAnpwTéa o€ BuyaTpikég Taipeieg (Inp. 15.2) - 54,284
Mooa nAnpwTéa OE OUYYEVIKEG ETaIpEiEg (ENy. 15.2) - 57.961

AMNor nioTwTeG oupnepiAapBavel NpOBAEwn yia To ENINPOCBETO Nodd Nou agopd TV avinon e enévduong otnv
Balkcem Limited uyoug €1,070,000 (Znu. 17) (€2,140,000 To 2009) kai To nood Uyouc €9,995,615 yia Tnv ayopd
HEeToxwy aTny Terret Enterprises Limited (Znp. 10.5) .

15. ZuvaAlayig pe OUyYEVIKG PHEpN

H Etaipeia ehéyxerai and Ty Titan Cement S.A., eyyeypappévn otnv Greece, n onoia kaTéxel To 100% TWV LETOXMY
Tn¢ Etaipeiac.

O1 nio kaTw ouvahhayég éyivav e GUYYEVIKA pépn:

15.1 Aavela eionpaktéa anod ouyyevikda pépn  (Enp.11)
2010 2009

€ €
205,256,144 125,644,532
31,700,000 97,970,000
(24,490,600) (22,006,116)

YrioAoino anod peTapopd
Adveia nou napaxwprinkav
Adveia nou anoninpwenkav

Tokoi nou xpendnkav 4,024,834 3,647,728
YnoMoino og peTapopa 216,490,378 _ 205,256,144
Eionpakréa oe éva £rog 370,378 122,786,144
Eionpakréa perd ano éva rog 216,120,000 82,470,000
Zuvoho 216,490,378 _ 205,256,144

(1)ZTig 20 Iouviou 2008, n ETaipeia napaxwpnoe daveio afiag €38,500,000 onv Titan Global Fince Plc, eTaipia und
KOIVO £Aeyxo. To Bavelo eivar pn efaopahiopévo, @épel Toko Euribor ouv 1,3 % ETNCIWG Kal NpENel va eEopAnBei
HEXP!I TiG 20 Touviou 2010. O TOKoG Mou XPewBNke yia To €roc ftav €661,177 ano Ta onoia €723,438 éxouv
anonAnpwBei (2009: €909,833 ano Ta onoia €997,271 éxouv anonAnpwlei). Tnv 1n AskepBpiou 2010 To undioino
TOU daveiou KaTad To nood Twv € 38,500,000 éxer peTagepbel ot éva véo Baveio pe Tnv Titan Global Fince Plc

(onpeiwon 15.1.8).

(2) Znig 12 NoepPpiou 2008, n Etaipeia napaxwpnoe daveio afiag €64,000,000 ornv Titan Global Finance Plc. To
daveio eival un egaopaliouévo, gepel Toko  Euribor ouv 1,3 % ernoiwc kar npénel va eEophnBel péxpr T 12
Noepppiou 2010. O ToKoG rou xpewnke yia To £Toc ATav €1,099,099 ano Ta onoia €1,202,598 £youv anonAnpw8ei
(2009: €1,530,431 ano Ta orioia €1,713,028 éxouv anoninp®esi). Tnv 1n AexepRpiou 2010 To undAoino Tou daveiou
KaTa To nood Twv € 64,000,000 £xer peTapepdei o éva véo Saveio pe Tv Titan Global Finance Plc (onusiwon

15.1.8).

(3)) Zrig 22 AexepPpiou 2008, n  Etaipeia napaywpnoe daveio afiag €25,000,000 (ano Ta onoia €5,000,000 £xouv
anonAnpweel) ornv Titan Global Finance Plc. To &dveio eivar pn eEao@ahiopévo, @épel Toko  Euribor ouv 1,3 %
eTnoiwg kal npéner va eEo@AnBei péxpr Tig 22 AekepBpiou 2010, O TOKoC Moy XPEWBNKE yia To £To¢ ATav €343,468
ano Ta onoia €375,812 anonAnpwenkav (2009: €507,624 ano Ta onoia €479,892 anonAnpwBnkav). Tnv 1n
AexepBpiou 2010 To unoAoino Tou Saveiou katd To Noad Twv € 20,000,000 éxer peTapepBei o éva véo Saveio HE TRV

Titan Global Finance Plc (onpeiwon 15.1.8).
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15. Zuvallayéq pe ouyyevika pépn (ouvéxeia)
(4) Z71g 24 Mapriou 2009, n Etaipeia napaxwpnoe Saveio akjag €61,500,000 (ano Ta onoia €12,200,000 éyouv

anoniipw8ei) oTnv Titan Global Finance Plc. To &dvelo sival Hn egaopahiouévo, eépel Toko Euribor cuv 1,3 %
ETNOIWG KkaI Npenel va eEopAnBei Héxpl TIG 23 MapTiou 2012. O TOKOG NOU XPEWONKE yia To €7oG nrav €1,029,773

(5) Zmig 29 Touviou 2009, n ETaipeia napaxwpnoe daveio akiag €10,000,000 otnv Titan Global Finance Plc.To daveio
eival un eaopaliouévo, péper Toko  Euribor guy 1,3 % etnoiwg kai npéner va eEopAnBei pExpr TiG 29 Iouviou 2012.
O TdKOG Moy Xpewdnke yia To éToc nrav €149,809 ano Ta onoia €151,282 exouv anonAnpw8si (2009: €4,145 ano g
oncia €2,673 éyouv anonAnpw6ei). Tnv 1n AexkepBpiou 2010 To undAoino Tou daveiou katd To Nood Twv €
10,000,000 €xer perapepbei o £va véo Saveio ve Tv Titan Global Finance Plc (onpeiwon 15.1.8).

(6) ) Zrig 22 AexepPpiou 2009, n Eraipeia napaxwpnoe daveio atiac €20.000.000 oTnv Titan Global Finance Plc. Ta
nood nou dwBnoav eivar €12.470.000. To Savero eival un ekaopahiopévo, Qéper Toko Euribor ouv 1,3 % ernoiwg
Kal npenel va eEopAnBei péxpr Tic 22 AexepBpiou 2011. O TOKOG Nou XpeEWBNKE yia TO £T0G fATav €284,395 ano Ta
orioia €285,626 £xouv anonAnpwosi (2009: €1.232 anc Ta onoia EMHAEN €xouv anonAnpwlei).Tnv 1n AskepBpiou
2010 1o undroino Tou Saveiou Katd To NOCd Twv € 20,000,000 éxer perapepBei oe éva véo davelo pe Tnv Titan
Global FinancePlc (onuegiwon 15.1.8).

(7) zmg 23 Iouviou 2010, n Etaipeio napaywpnoe Saveio agiag €15,000,000 otnv Titan Global Finance Plc. Ta
nood nou dwbnoav eivar €12,370,000. To ddveio eivar pn eEaopaliopévo, péper Toko Euribor cuv 1,3 % ernoing
Kal Npener va e5opAndei péxpr TIG 23 Iouviou 2013, O T6koC nou XPEWBNKE yia To €Tog fiTav €80,981 ano Ta onola
EXOUV anonAnpwlei nAnpwe. Tnv 1n AexeppBpiou 2010 To UNGAOING TOU SAVEIOU KATA TO MO Twy € 12,370,000 £yl
METAPEPBE] 0t éva vEo Savelo He Tnv Titan Global Finance Plc (onueiwon 15.1.8).

(8)ZmiG 1 AexepBpiou 2009, n Eraipeia napaxwpnoe Savero akiag €250,000,000 yia v gvonoinon Twv no ndve
daveiwv pe Tv Titan Global Finance Plc. To ouvoAiko KUpIO MOad Nou XpNoIHonoInBKe ano Ta mo ndvw ddveia ATav
€224,870,000. Ewg Tic 31 AekepBpiou 2010 Ta emnAéov nood nou dwBnoav frav €28,250,000 kai anoninpwénkav
nTav €37,000,000. To daveio eivar un ekaopakiopévo, Qéper TOko  Euribor ouv 1,3 % ernoing kar npénel va
eEopAnBei peExp! Tic 30 Iouviou 2013. O TOKOG MOU XPEWBNKE yia alTnVv TN nepiodo rav  €370,378.

(9) Zmg 26 deBpouapiou 2010, n Eraipeia napaywpnoe aveio afiac €200,000 omnv Terret Enterprises Limited aro
TO oncio anonAnpwenke kaTa To €ro6. To Baveio eival pn eEaopaMiopévo, péper Toko  Euribor ouv 1,3 % eTngiwe. O
OUVOAIKOG TOKOG Mou XPEWONKE yia To €706 fTav €1,369 ano Ta onoia £xouv anonAnpwbei nAnpuc.

(10) Zzmig 26 OxTwPpiou 2010, n Eraipeia napaxapnoe daveio akiac €1,000,000 otnv Devolli Group ano Ta onoia
Exouv anonAnpw8ei MANPWG péow oupviac oupyn@iopol oTig 21 AekepBpiou 2010. To ddveio sivar Hn
eEaopaliopévo, éper Toko 1 ypdvo Euribor guv 1,3 % ernoing. O ouvohikdg Tokoc nou XPEWBNKE yia To €Toc NTav
€4,385 ano 7a oroia £xouv anonAnpwosi NARPWC.

15.2 Nooa nAnpwréa o€ ouyyevika pépn (Inp.14)

2010 2009
Ovoua Eidog ouvaMaydv € €
MANpwTED O€ ouyyevika pépn EnevduTikeg - 57,961
MAnpwTéa o€ ouyyevika pépn XpnuorodoTiké - 54,284
- 112,245
15.3 Nood eionpakréa  oe ouyyevika pépn (Enp. 11)

2010 2009
Opot € €
EionpakTea and ouyyevika pépn Epnopixéc 16,261 3,005

Eionpaktéa and Buyarpikég eTaipeiec XpnpatodoTikéc 159 -
16,420 3,005
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16. AnoBepaTiko perarponric EEvav VOPICHGTWV

MeTa Tnv uioB€Tnon Tou Eup® and Tic XWPeEG  pEAN TnG Eupwnaikig Evwong Tnv 1 Iavouapiou 2002, n EAAnvikn
Apaxun dev avrikatonTpile nAéov Ty OIKOVOIKT] OUCIT TWV YEYOVOTWV KAl KATAOTACE®Y Moy fTav OXETIKEC pe ™mv
ETaipeia. Zav anotéheoya, n Etaipeia dMage To vopiopa pe Baon To onoio eToudlovTal of Aoyapiaoyoi TS and
EMnvikn Apaypn (APX) og Eupa (€). To VOUIOUA TWV GUYKPITIKOV NOTOV TwY XPNUATIKWY OTOIXEIWV EVEPYNTIKOU KAl
nadnmikou kai Twv aToixeiwy kEPSOUC Kai {npIag aMae anod EANvikn Apaxun oe Eup UE Baon Tnv 1goTipia
OUVaAAGYPaToG nou ioxue oTig 31 AekepBpiou 2001, APX 340,75/€.

TO VOUIOUA TWV N XPNUATIKOV aTOIXEIwY EVEPYNTIKOU Kal NadNTIKOU Nou avTinpoownelouy enevBUOEIC o
BUYATPIKEG ETAIPEIEG KAl TO PETOXIKO KEPAAQIO GMage and EMnvikn Apaxun (APX) og Eupd (€) ve Paon Tig 10TopIkéC
100Tipieg. H ouvaAaypatikr Siagopd nou NPOEKUWE MICTWONKE OTO anoBepaTikd ouvaihaypaTikng dlapopdc, ora
1310 kePAAaia TwV PETOXWY Kai Ba HETaQEPBE 0Ta OUTTWPEUPEVA KEPBN KATA TNV NWANON Twv enevdioswy.,

17. EVOEXOUEVEG UNOXPEWDOEIC

Karta tn Sidpkeia Tou 2004, n ETaipeia anoKTNOE To 49% TOU ekBOUEVOU LETOXIKOU keaAaiou Tng Balkcem Limited
and Tnv Holcim Auslandbeteiligungs GmbH (Znpeiwon 10). H oupguwvia ayopac nepieixe éva emnpéoBeTo
oupnApwpa oe 611 agopolos TN Tiun: va pnv unepBei Ta €7,500,000 oc enta E€TNOIEG NANPWUES, UE TOV Opo T
TG £TAOIA KEPBN NPIV TOV TOKO Kal Tov popo, TnG  Buyarpikig Tng Balkcem, AD Cementarnica, npocfopAnuéva nicw
oT0 2003, dev népTouv KATW anod TIC € 15,870,000. Na va étn 2004, 2005, 2006, 2007, 2008 xar 2009 n Tun €
1,070,000 yia kdBe £10¢, NAnpwénke To 2005, 2006, 2007, 2008, 2009 kai 2010 avTioToa, KABWE 0 MO NAVW opoc
gixe Ikavonoin®sl. Egocov Ta ETACIA KEPSN NPIV TOV TOKO KAl Tov @opo, TNG  BuyaTpikAc TG Balkcem, AD
Cementarnica yia Ta enbueva Téooepa £ npogkopAnpéva niow oto 2003, Sev avapéveral va NECOUV KATw and
€15,870,000, yia to eminpdoBeTo OuvOAIKd NOGO Twv €1,070,000 yia Ta €10¢ 2010 éxer vive npoBAeyn orig

OIKOVOUIKEG KATAOTACEIG (Znueiwon 14).

18. Asopelosig

Tnv 1n AexepBpiou 2010, n eTaipeia 101ABE o€ éva véo Saveio €250,000,000 yia v evonoinon Twv diapopwv
daveiwv pe Tnv Titan Global Finance Plc. H OUVONIKT KUpIa XpnaiponoioUpevn and Ta avwTépw Savela avriABav og
€224,870,000. Ewg TRV 31n AekepBpiou 2010 npdoBeTa nood nou ATav €28,250,000 kat eEopAndnkav €37,000,000.
To unodAoino Tou apyikol kepahaiou Tou Saveiou eival €33,880,000 (BAéne onueinon 15.8).

H Eraipeia ev eixe kepahaiouyikéc i GMeG Seopeloeig oTig 31 AekepBpiou 2010/ 2009.

19. F'eyovdTta pera Tn Xprion avagopéc

Aev unnpgav aAa onpavTika yeyovoTa HETAYEVETTEPA TNG NUEPONVIAC TNG KaTaoTaoNG OIKOVORIKAG BE0NC nou va
EXOUV OXEON pE TV KaTavonan Twy OIKOVOUIKWY KATAoTATEWV.

‘ExBeon AveEaptnTou EAeykTn OTIG OEAISES 3 Kait 4
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