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ALVACIM LIMITED

EKOEZH AIOIKHTIKOY SYMBOYAIOY

To AoinTikd SupBoUAio unoBaMer Tnv éxBear) Tou Hagi pe TIG eheypévec OIKOVOUIKEG KATACTACEIC TNG Eraipeiac yia
TN XpAon nou éAnge oTic 31 AexepBpiou 2010,

Kupigg SpaoTnpidTnTEG
O Kipieg dpacTnpidTnTeC TNG ETAIPEiaq nou dev Exouv aMGEer and To nponyolpevo £T0¢, ival n KaToxn kai

EKLETAMEUON enevBloewy.

Avaokonnon Tpéxouoac KaTaoraong, NPOBAENOPEVEG HEAAOVTIKEC €EeAigeIg ka1 onpavTikoi Kiybuvm
276 31 AekeuPpiou 2010, n Etaipeia napouciace képdn Oyoug €1.196.666 oe oUYKpION PE TO kepdog Uyouc
€1.400.717 via o 2009. H Helwon Tou képSoug oeireTal Kupiwg  oTnv peiwon Tou elgodnuarog and TOKOUC

O1 kupidTEPOI KivBUVOI NoU avTipeTwniGel n Etaipeia avagépovral oTn onyeiwon 3.

AnoteAéopara kai Mepiopara
Ta anotehéopara g Etaipeiag yia XpAon napouocialovrar ot oeAida 5. To AioiknTikd ZupBoUhio evékpive ™mv
MANpwun pepiopatog dnwe NapoucIaleTal Mo kKATW Kal To UNGACIAG kaBapd képdog yia T xphon HETAQEPETAl OTa

anoBeuaTika.

Mepiouara
Kara To éroc, n Evaipeia dnAwoe TV kataBoAn evdiapeocou pepioparog dyouc €343,000 vyia 1o éToc 2008

(2009: €120,620yia To £T0g 2007).

MEeTOX1KO KEPGATIO
Karta 1o €1o¢, n ETaipeia éxdwoe 563 HETOXEG pe ovopaaTikn afia €1,71 n kabepia unép To dpTio Gyoug €998,29 ava

HETOXA.

AloiknTiko ZupBolAio
Ta péAn Tou AloiknTikoo ZupBouhiou oTig 31 AekepBpiou 2010 kar katd TNV nuepopnvia Tng napoloac £xBeonc
napoucialovrar ot oeAida 1. OAoi TOUG ATAV PEAN Tou AIoIKNTIKOU ZupBouhiou ka®' 6An T Sidpkeia ™G XpHoswe

nou éAnge oTig 31 AgkepBpiou 2010.

ZUpQwva pe To KataoTatikd TG ETaipeiag 6Aa Ta ugioTapeva HEAN Tou AoiknTikoU SupBouhiou dlatnpolv To
a&iwpa Touc,

Aev unnpEav onoleodnnoTe onuavTikéG alMayeg ot olveeon, TV Kartavopn appodioTATWY A TV anofnuiwon Twv
HEAWV Tou AloiknTiKOU ZupBouhiou.

F'eyovora pera tn xprion avagopag

Aev unnpgav onuavTika yeyovora peta N XPAon avagopag nou va éyouv OXEON WE TNV KATAVONON Twv OIKOVOIKGY
KATaoTaoewy.

AvegapTnTol EAsykTic

Or AvegaptnTol EAeykTéc, Ernst & Young Cyprus Limited, éxouv exdnAwoel eniBupia va eEakooudioouy va napéxouv

TIG UNNPECIEG TOUG Kal WYA@IoPA nou va €EoudI080TEl TO AI0IKNTIKG ZupBouNio va kaBopicel Trv apoiBn Toug, Ba
kaTateBei oTny Errioia Mevikn Zuvekeuon,

Me evToAn Tou AoiknTiko( ZupBouhiou,

ZTehiog TplavTa@uAAidng
Z0pBouiog

Aeukwoia , Kinpog, 21 Anpihiou 2011




‘ExBeon AveEaprnrou EAeykTh

F1pog Ta MéAn Tn¢ Alvacim Limited
" Ex8eon £ni Twv Oikovopikav KataoTaoewy

"Exoupe eAeyEel TIG oIkovopIKEC KataoTacoel; T Alvacim Limited aTiG 0eAiBeG 5 péxpr 17, o1 onoieg anoTeAoUivra anod
TNV KATAOTAON OIKOVOPIKAC Béonc oTic 31 AexepBpiou 2010, kar TIC  kai mv katdoraon Aoyapiaopod
CNOTEAEOUATWY, TNV KATAGTACT] GUVOAIKGV €063wv, TNV KaTGoTaon alayev oTa idia Ke@dAala kal Ty Karaoraon
TAHEIGKOV POV Yia To £T0G Mou €Ange TNV nuepounvia autn, kar nepiAnyn Twv GNUAVTIKGY AOYIOTIKOV apxmv kal
CGIAAEG eNEENYNUATIKEG NANPOYOPIEC.

EvBuvn Tou dioiknTikou SupBoudiou via 11c OIKoVOUIKES KaraoTdoer;

To Aoiknmikd IupBouiio eivar unelBuvo , YO TRV €Tolpacia kar Sikam napousiacn auTdv Twv OIKOVOUIK®WV
KATaoTAoEWV oUPQWva pe Ta Aigbvry NpdTuna Xpnuatooikovouikig Avagopdc onwe auta uloBeTiBnkav anod Tnv
Eupwnaikn ‘Evwon (EE) kar Tic anarmoeig Tou nepi Etaipeidv Nopou ™G Kunpou, Kep. 113 kar yia Tov ev Aoy
EOWTEPIKS EAEYXO, ONWE TO AIOIKNTIKS ZupBoUMio Kkpivel avaykaio yia va kaTaoTel duvath n olvragn Twv oIkovopikmy
KATAoTaoEWY, anaAhaypévov and OUOIWOEIG avaKPIBEIES, NoU opeiAeTal oE andarn r Ad@oc.

EuBuvn Tou Edeyirii

H ik pag euBlvn eivar va EKPPACOULE YVOUN €N QUTOVY Twv OIKOVOUIKWV KATAOTACEWY PE BACn Tov EAeyxd uac.
Algvepynoape Tov éAeyyd pac olpewva pe Ta Abvh MpoTuna EAéyxou. Ta Mpétuna autd anarrolv va
CULHOPPWVOLACTE pE Kkavoveg deovrooyiag kaBwg kal va oxedlaloupe Kal dlevepyoUpe Tov €Aeyxo pe Okono ™mv
anokTnon AeAoyiopévnc SilaopadNione yia To edv o OIKOVOUIKEG KATAOTACEIC sival analAaypeveg and oucimdec

oQaAua.

Evag éAeyxog nephappave N dievepyela S1adikaoiLy yia TRV anoKTNOn EAEYKTIKWV TeKUNpiwv OXETIKG UE TA Nood
KAl TIG YVWOTONOINOEIG OTIG OIKOVOLIKEC KaTAOTAOEIG. O1 EMAEYOUEVEC diadikacieg Baoifovrar aTnv Kkpion Tou gheykTn),
NEPIAapBaAvouEVNG TNG exTiNGNE Tov KIVBUVGY ouclwdoug CPAAPATOC Twv OIKOVOUIKQV KATAGTACEWY, EiTe ogeileTal
O€ andTn eite oe AdBoc. Katd N BIEVEPYEID QUTWV TWV EXTIPACEWY KIVOUVWYV, 0 eAeykThG eEeTalel TIG EOWTEPIKEG
B1kAibeG mou oxetilovrar pe TV KATAPTION OIKOVOUIKMY KATACTACEWY NG OVTOTNTAG Nou 3ivouv aANBIvr kai Sikain
EIKOVA [E OKOMO TO oxedlaopd eheykTikwv S1adikadimy KaTGAMNAWY via TIG NepIOTACEIC, aAAG Ox! HE okond TNV
EKPPATN YVORNG ENi TG AnOTEAETLATIKOTNTAG TWV ECWTEPIKGV SIKAISWY ™G ovToTNTaG. O €Aeyxog nepthauBavel
eniong Tnv agloAdynon Tne KATAANAGTATAG TwV AOYIOTIKOV NOAITIKGY Mou Xpnoipgonoinénkav kai Tou Aehoyiopévou
TWV AOYIOTIKOV EKTIHACEWV NMOU £yivav and To AloiknTikO ZupBoUhio, kaBAC Kal TV aBloAOYNOn TNG CUVOAIKNC

MapouciaonG TwY OIKOVOUIKMY KaTAOTATEWY.

MioTeboupe 671 Ta eAeykTikG TEKUNPIA MOU €XOUE ANOKTATES eival ENApKR kal kKaTdAAnAa yia va napaoyouv Baon yia
TRV EAEYKTIKN A yvopn.



‘ExBeon AveEaprnTou EAeykri (ouvexeia)

Ipog Ta MéAn Tng Alvacim Limited

S viun

"Ex@eon eni AAAwv Nopikav kai KavovioTikwv Anarrijoewv

ZUppwva pe TIc QnaITnoeI§ Tou nepi EAsykTov Kai YnoxpewTikwv EAéyxwv kal Twv Evonoinpevav Aoyapiaouoy
Nopou Tou 2009, AQVAQPEPOULIE TA NIO KATW:

- Exoupe naper dAeg T nAnpogopiec kai €&nynoeig nou Bewpnoape aVayKaieg yia okonoUs Tou eAéyyou pac.

- Kara n yvapn pac, éxouv TNpnBei and Tnv Etaipeia kaTaMnAa hoyiaTikd BiBAia.

- Or 0IKOVOpIKEG KATAOTATEIC TN Etaipeiag ouppwvolv pe ta AoyioTika BiBAia.

- Kata Tn yvaun pag kar anod doa kaAUTEpa €xoupe MAnpoopnBei Ka oUMQWVa pe TI EENYACEIC Mou uac

308nkav, of OIKOVOUIKEG KATAOTACEIG NAPEXOUV TIC anaIToUpEveG anoé Tov nepi Etaipeidv Nopo, Keg. 113,
NANpoQopie; pe Tov anairoUpevo TpOMo.

. Kata mn yvoun pac, o nAnpogopieg nou divovrar aTnv €xBean Tou AloiknTikoU ZupBouhiou  oTn oeAida 2
OUVABOUV IE TIG OIKOVOUIKEC KATagTaoeic,

AALo Ofpa

FaBpim Ovnaipdpou
Evkekpipévog AoyioThc kar Evveypappévog EAeykrric
EK HEPOUC Kal yia Aoyapiacpo Tne

Ernst & Young Cyprus Limited
Evkekpipévor AoyioTég kan Eyyeypappévor EAeykrég

Neukwoia, 21 Anpihiou 2011



~ ALVACIM LIMITED

KATAZTASH ZYNOAIKQN EZ0AQN
Xpnon nou €Ange oTic 31 AgkeuBpiou 2010

2010 2009

2ny. € €

Eioodnpara 5 252,000 252,000
KaBapo képdoc ano ENEVOUTIKEG BpacTnpidTnTeC 6 1,335,370 1,632,855
"E&oda Sioiknang 245,151 326,477
Képdog ané spyaoiec 7 1,342,219 1,558,378

1,342,219 1,558,378

Képdog npiv Ppopoloyia

9 (145,553) (157,661)

Doporoyia

Kabapo xépdog yia tn xpnion 1,196,666 1,400,717
\oinag ouvolikd £008a - -
Zuvohika £00da yia Tn xprion —-1,196,666 ___ 1,400,717

O1 onpeinoeig oTic oehidec 9 HEXP! 17 anoTeholv avanéonacTo LEDOC QUTOV Ty OIKOVOLIKWY KOTATTACEWY,
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ALVACIM LIMITED

KATAZTAZH OIKONOMIKHZ OESHS

31 AekepBpiou 2010

ZTOIXEIA ENEPIHTIKOY

Mn kuxhogopouvra oToixeia EVEPYNTIKOU

Enevduoeiq oe BuyaTpikég eTaipeieg
Adveig sionpakTéa

KukAogopouvra oToixeia evepynrikou
Eunopixa ka1 aAa sionpakréa nood
Adveia eionpaxréa

MeTpnTa kai avrioToia peTpnTiv

OA\iko oToIXEiWV EVEPYNTIKOU
TAIA KEQAAAIA KAI YIIOXPEQSEIS

“I81a kepaiaia

MeToxIkO KepdAato

AnoBepaTik £k800TG HETOXWY UMEP TO APTIO
ZUOOWPEVPEVD KEPSN

OA\iko 15iev ke@alainy

BpaxunpoBeopeg unoxpeqoeig
Eunopixoi kar aAor nioTwTég
AvaBaAAduevo ei06dnpa

Tpexouoeg poporoyikéc UNOXPEWTEIC

OAMKO unoype®oemv

OAIkO 18I0V KEPaAaiwV Kal UNOXPEDCEWY

Znu.

11
12

13
12

14

15
16

2010 2009

37,800,000 37,800,000

50,400,000 __ 51,748,025
88,200,000 __ 89,548,025

506,300 506,300
2,682,256

28,375 71,461

3,216,931 577.761
—91,416,931 _ 90,125,786

95,339 94,377
88,435,251 87,873 213

2,671,575 1,817,909
91,202,165 89,785,4¢

9,550 7,710
- 252,000
205,216 80,577

214,766 340,287
214,766 340,287

91,416,931 _ 90,125,786

271G 21 Anpidiou 2011 To AloiknTikd SupBolAio ™G Alvacim Limited evékpive QuTEG TIG OIKOVOIKEC KaTaoTaoelc yia

£xdoon,.

ZTENOG TpIaVTaQUANBNG
Z0uBouioc

Apra Avtwviou
ZUpBoulog

Ot onpeinoeig oTic 0EAIBEC 9 péypt 17 anoTeAolv avandsnaoTo HEPOG QUTAV TWY DIKOVOUIKGY KOTAOTACEWY.
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ALVACIM LIMITED

KATAZTASZH METABOAQN IAIQN KEQAAAION
Xpnon nou €Ange oTig 31 AekepBpiou 2010

‘Ynohomo - 1 Iavouapiou 2009

Zuvolika £coda

KaBapo képdog yia Tn xprion

A\oind ouvoAika £ooda yia T xprion
ZuvoAika €0oda yia Tny xprion
Zuvalhayég pe 1510KTHTEG
*Exdoaon peToxwv

Mepiopata yia To £roc 2007
ZUVONIKEG BodoANWiEG pE IBIOKTATEC

‘YnoAomno orig 31 AskspBpiou 2009/ 1

Tavouapiou 2010

Zuvolika égoda

Kabapo képdog yia Tn xprion

Aoina guvohika £goda yia Tn xpfion
ZuvoMika éooda yia T xphon
Zuvahhayég Pe 1S10KTHTEG
'Exdoon peToxwv

MepiopaTa yia To £toc 2008
Zuvoikeg BoooANyiES pE IBIOKTATEC

YnoAowno oTig 31 AskepBpiou 2010

Etaipeieg nou Sev Siavépouv 70% Twv ke
Exraxrou Eiopopac yia Tnv Apguva T
(POPOAOYIKOU £TOUG OTO OMoI0 Ta KEP
ExTakTn apuvTikiy el0gopd npoc 15%
EKTAON MOU 0 pETOXO! (aTopa kai eraipeiec),
(POpoAoyIKOU £TOUC OTO Onoio Ta k&pdn avagépovral,
AoYIZoLEVNG BIavopnG UEPIoNATOC PEIGVETal HE onolodnmo
onoio Ta képdn avagépovral. AUTH N EKTAKTN QUUVTIKN €
HETOXWV. Ta To @opoloyikd €10G 2008, dev unapye

pepiopaToc.

pdwv Toug PETA TN Popooyia,
NG Anuokpatiag Nopo, kara Tn Sidpker
n avagépovral, Ba Bewpeital Nwe £xouv diavéper auté To Nood wg pépiopa.

Ba eivar nAnpwréa navew oe auth ™ Aoyifopevn Siavopr) pepiouaroc otV

AnoBepartixd

ekdoong

MeTOXIKO pETOXWY UNEP

KEQAAAIO TO GpTIO

Zny. € €

90,991 _85,896,599

2uoowpeupéva
KEPSN ONkd
€ €

537,812 _86,525,40;

- - 1,400,717 1,400,71;

- - 1,400,717 1,400,71;

14 3,386 1,976,614 - 1,980,00(
10 - - (120,620) (120,620
3,386 1,976,614 (120,620) 1,859,38¢

94,377 _87,873,213

1,817,909 _89,785,49¢

1,196,666 1,196,66¢

1,196,666 1,196,66¢

14 962 562,038 - 563,00(
10 - - (343,000) (343,000
962 562,038 (343,000) 220,00¢

—95.339 _88,435251 _ 2,671,575 _91,202,16*

onwg npoadiopifovrar and Tov nepi
a Twv BUC TGV anod To TEAOC Tou

KaTa To TEAOG TNG MEPIOdOU Twv BUo £TOV and To TEAOC TOU

givar gopoloyikoi katoikol Kunpou. To nood autd ™mg
TE NPAYHATIKO pepiopa Ndn SlavepnBnke yia T Xpnon oTo
0popa kataBaMerar and Tnv Etaipeia yvia Aoyaplaopd Twv
EKTOKTR EI0QOPE GUUVAG MAvew oTh Aoyildpevn Siavoun

Or onpeiwoeig oTig 0eAiSeC 9 péxpr 17 anoTeholv aVanoonooTe BEpoc auTaY Twy OIKOVOUHKGY KATAOTATEDY,
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ALVACIM LIMITED

KATAZTAZH TQN TAMEIAKQON POON
Xprjon nou éAnge oTic 31 AekepBpiou 2010

2010 2009

Znp. € €

POH METPHTQN ANO EPTAZIES
KépSog npiv Tn popohoyia

Avanpooapiiovéc yia:
MoTwTixoUg Tdkouc 6 (1,335,370) (1,559,523)

1,342,219 1,558,378

AeopeuTikég npopniBeieg and Tokouc Saveiwy (73,332)
Por yerpnrav and / (yia) gpyacieg npiv ané aAAayéc oro
KEPAAQIo KIVIOEWC 6,849 (74,477)
AUENON OTa €unopIKa kat ARG EI0TIPAKTED N0GA - (503,110)
AUgnon / (peiwon) aTouc EUNOPIKOUG Kat GAAOUG MIOTWTEC 1,840 (6,674)
(Meiwon)/alfnon oro avapariopevo e1068nua —(252,000) _ 252,000
Pon perpnrav via epyacieg (243,311) (332,261)
Dopoloyia nou nANp@BNKe —(20914)  (189,292)
KaBapr pon perpnrirv yia epyacieg —(264,225)  (521,553)
POH METPHTQN ANO EMNENAYTIKEE APAST HPIOTHTEZ
Adveia nou napaywpribnkav (1,334,231) (3,586,139)
Eionpagn tékwv 1,335,370 1,559,523
AeopeuTIKEG NpopnBeleg and Tokouc Saveiwy - 73,332
1,139 (1,953,284)

Ka8apn pon perpnrav anéd / (y1a) enevduTikéc dpacTnpioTnreg

POH METPHTQN ANO XPHMATOAOTIKEE APAXTHPIOTHTEZ
962 1,980,000

Eionpa&n and éxdoon HETOX MV

Eionpagn ané éxdoon petoyiv 562,038 -
MAnpwpn pepiopdTwy (343,000) (120,620)
Ka8apn pon perpnrov anéd XPnNHaTod0TIKEG SpacTNPIOTNTEG 220,000 1,859,380

KaBapn peimon oz perpnra kai avTioToiXa HETpNTOV (43,086) (615,457)
MeTpnTa kar avrioToixa peTpnTOV:
71,461 686,918

2TnV apxn Tng xpnosws
Z710 TEAOG TG XPNOEWG 28,375 71,461

Or onueihoeig oTic oehidec 9 péypr 17 anoteroty avanoonaoTo PEPOG QUTGV TWV OIKOVOLIKMY KATAOTAGEWY.
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ALVACIM LIMITED

ZHMEIQSFEIY 3TIS OIKONOMIKEX KATASTASEIS
Xpion nou éAnge oric 31 AgkepBpiou 2010

1. ZoTaon kal kUpieg SpaaTnpioTnTec

Xapa guordosnc

H Evaipeia Alvacim Limited ouoTanke oty Kinpo oTiG 5 Maiou 2006 w¢ eTaipeia NEPIOPICHEVNG EVBUVAC oUupwva
HE TIG npdvoieg Tou nepi Etaipeiwy Népou Tng Konpou, Keg. 113. To EYYEYPAULEVO ypapeio NG €ival omyv 2-4
ALwPdpog Apyieniokonou Makapiou III, Capital Center, 90G Opogoc, CY-1065 Agukwaia, Kunpoc.

Kupieg SpaoTnpidTnTEG
O1 kupieg SpacTnpidTnTee TNG €Taipeiag nou Sev éxouv aMdager andé To nponyolpevo £rog, eival n Karoxn kai
E£KUETAAEUON enevdlcEwy.

2. Aoy10TiKEG noArTikéG

nénkav oTnv eTopacia QuTGY Twv OIKOVOUIKGV KATAOTAoEWY

O1 KUpIOTEPEG  AoyioTIKEC MOAITIKEG Moy VIoBET
yia dAa Ta étn nou napoucialovrar ge

avagépovTar no KaTw. AUTEG oI MOAITIKEC €xouv EQAPUOCTEl Pe ouvéneig
QUTEG TIG OIKOVOUIIKEC KATAGTACEIG, £KTOC and dnou SnAwverai SiapopeTikd.
Bdon sroipaciag

H Eraipeia eToiuace autéc Tic EEXWPIOTEG OIKOVOpIKEC KATaOTACEIS TNG UNTPIKAG eTaIpeiac yia OUNHOPQWON pE TIC
anaitoei§ Tou nepi ®opohoyiag Tou EicodApaToc Nopou Tng Kinpou.

O1 olkovopIkéG KATAOTATEIC £xoUV ETOINAOTE oUMPwVa pe Ta Aigbvry MpdTuna XpnuaTooikovouikng Avapopac (ANXA)
ONwG auTa uIoBeTABNKAY and ™V Eupwnaikn ‘Evwon (EE) kai TIG aNaITOEIG Tou nepi ETalpeitv Nopou Tng Kinpou,
Ke@.113, Tng Kunpou. O OIKOVOIKEG KATAUTAGEIC £XOUV ETOINAOTEI pe Baon v apxr Tou IOTOPIKOU KOTTOUC,

Eriniéov, To npdTuno EICAYEl TNV €V0Ia TOU GUVOAIKOU €0000u: napoucialel 6Aa Ta oToixela Ty avayvwpiopévawv
£008WV Kai e500wv, &iTe o Mia evigia SRAwan, R/ oe dlo KaTaoTaoeic nou ouvdtovrar, H Etaipeia éxer emiAéter va

napouiaocer duo OuvdedepEveq kaTaoTasEC,
Y108£Tn0N KaIVOUpYIGY KaI avaBewpnuévov ANXA
Or AovioTikég noAImikéC nou ouvadouy HE £Keiveg Tou nponyoUpevou OIKOVOIKOU £TOUG, pe e€aipean Tic e&ne:

H etaipeia éxer epappdoe OAEG TIG KavoUpyIEC kal Tpononompeves ANXA kal EAATNXA epUNVeieg nou 1oylouy and
v 1n Iavouapiou 2010, H uloBETnan auTh Sev éyel EMIPEPE! ONPAVTIKEC AAAaYEG OTIG AoYIOTIKEC apxes g Eraipeiac,




~ ALVACIM LIMITED

ZHMEIQSEIY STIS OIKONOMIKES KATASTASEIS
Xprion nou éAnge oTic 31 AekepBpiou 2010

2. AoYIOTIKEG nOMITIKEC (ouvéyera)

Yi08éTnon kaivoUpyiwv kai avabewpnuévev ANXA (ouveyeia)

Evonoinpéveg OIKOVOUIKEG KATAGTACEIC

AUTEG Ol OIKOVOUIKEG KaTaoTaoEIG eival EexwploTéc OIKOVOUIKEG KATAOTAGEIC TNC ETaipiag. Aev éyouv £TolyacTei
EVOMOINUEVEG OIKOVOIKEC KaTaoTAoEIC nou nepiAapBavouv i OIKOVOUIKEG KATAOTAGEIC TNC Etaipeiac  kai ™G
Buyatpikng e, Adyw Tou oOm n Eraipeia sival kar n idia Buyatpikn eraipsia kar Bev unoxpeoUTal va sToipdos
EVOOINUEVEG OIKOVOUIKEC KAaTaoTAoEIG ENeIdn 1 TeNKY 1BUVOUSa eTaipeia, Titan Cement S.A., nou EXEl OUGTAOE] omv
EAAGSa, eToipaler EVOMOINPEVEG OIKOVOUIKEC KaTaoTacelg. Auth n eEaipeon EMITPENETAI anod To AlgBvic NoyioTikd
MpdTuno AAMR27 «Evonomnpéveg kar ZexwpioTéc Oiovopikéq Kataoraoeic» kar and Tov nepi ETaipeiov Nopo, Kep.
113. Evonoinuévec OIKOVOUIKEG KATAOTACEIC eival diaBeaipeg and Tnv Titan Cement S.A., XaAkidog 22A, 11143

ABva, EAAGc,
Ouyarpikég eraipeieg

O1 Buyarpikég nepidappavouy OAEG TIG eTaIpeiec nou eAéyxovTal and Tv Etaipeia. EAeyxog unapxel 6Tav n HNTPIKA
eTaipeia kaTéxel, Gueoa f éppeoa HEOW BUYATPIKGY, NAvw and Ta pioa Sikaiwpata wrgou HIag eTaIpeiac,

O1 enevduoeig oe BuyaTpikéc ETAIpeieg napouoialovral gTnv TIUR KTAONG peiov onoiadnnoTe npoBAeyn yia anopeiwon

Avayvwpion eigodnparwv
Ta £0o0da Tng Etaipeiac avayvuwpiovrar wg e&nc:
. Morwrikoi Tékol

MoTwrikoi Tokol avayvwpilovrar kar' avadoyia ypdvou Xpnowonowvrag T pébodo Tou npaypaTikoy
enTokioy.

. MoTwTikd pepiopara
Ta moTwrikg pepiopata avayvwpidovrai otav anodeiydei To Sikaiwpa Tng Etaipeiac va glonpatel,
Merarponn Eévou vopioparog

(D) Nougpa Asiroupyiac kar napougiaonc
Ta oroixeia nou  nepihauBavovral OTIG  OIKOVOUIKEG  KATAOTACEIC TNC Eraipeiaq  anomipolvrar

XPNOILONOIWVTAG TO VOuIoHA Tou KUpIOU o1kovopikoy nepiBaAhovroc péoa oro onoio Aertoupyei n Etaipeia
(‘ro vopioua Aerroupyiac’). O OIKOVOUIKEG KATAOTAOEIG napouoialovtal oe Eup (€), To onoio eiva TO
vopioua Aeiroupyiac kai napousiaang Tr¢ Etaipsiac.
(2) 2uvaddayec kar unidAong
Zuvalayeg oe Eévo vopiopa HETaTPENOVTAl OTO VopIopa AeiToupyiag pe Baon Tic TIHEG OUVAAAGYLATOC
nou ioxUouY TNV Nuepopinvia NG ouvaAraynig. Zuvarhayparika KEPSN Kal INPIES NoU NpokUNToUY and ™mv
eEOQANON TETOIWY ouvalaywy kar and HETGTpORN pe Tn OuvaAAaypaTikn 100TIia nou 1oxUer oTo
TEAOG TNG XPAOEWC XONHATIKOV TTOIEIWY EVEPYNTIKOU KAl UNOXPEWOEWY NOU Eival ot §va vopiouara
avayvwpilovrar otnv KaTAoTAON CUVOAIKGY £008wY.
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2HMEIQZEIZ 3TIZ OIKONOMIKES KATAST AZEI>
Xpnon nou éAnge oTig 31 AekepBpiou 2010

2. NOYIOTIKEG MOAITIKEC (ouvéxeia)
«bopoloyia
“To ££080 TOU POPOU AVTINPOCWNEYE! To GBpolapa Tou TpéxovTog NANPWTEOU POPOU Kai ToU avaBaAAdLEVOU PSpou.

Ol TPEXOUTES (POPOAOYIKEC UNOXPEWOEIG Kal OTOIKEla EVEPYNTIKOU unoAoyidovTar e Baon To Nood nou avapgverq) oTi
Ba nAnpwlei f Ba avaxtnBei and TIG (POPOAOYIKEG APXEG XPNOILONOIGVTAC (POPOAOYIKOUG OUVTEAEDTEC Kal VOL06¢e0ieg
riou gixav 6eomoBei iy ouoIaoTIkG BeonIoe] HEXPI TRV nuepopnvia avapopdc,

[Civerar nAfipng npoBreyn via avaBarrduevn popohoyia, xpnotponoibvTac Tn HEBOSO unoxpéwong, navew oe OAEG TIg
r1poowpIVEG BIaPopEG Mou MPoKUATOUY HETAEL TnG poporoyIkng Baonc Twv OTOIXEIWV EVEPYNTIKOU KAl UNOXPEGGEWY
Kal TWV QVTIOTOIXWV MOCWV OTIG OIKOVORIKEG KaTaoTAoEI;. O popoloyikoi OUVTEAEGTEG nou BeonioTnkav oTo napdv
OTadio xpnoigonololvTal yia Tov kaBopiopo Tng avaBaAAdpevng popohoyiac.

XpewoTika unodAona avaBaropevng ¢opoloyiag avayvwpifovral otnv ékTaon nou sival niBavéy ot HEAAOVTIKG
(poporoynTea képdn Ba eivar S1aBEGIPa EvavTl Twv onoiwy of MPOCWPIVEG SIAPOPEG UNopoulv va Xpnoigonom8Bouy,

AvaBaAoueveg popooyikéc aNaITOEIG KAl UNOXPEWOEIS oUPWNQIlovTal OTav UNApXel VOUIKA 1oXUPO Sikaiwpa
CUHYNQIOLOU TPEXOVTWY POPOAOYIKGY OTOIKEIWY EVEPYNTIKOU E TPEXOUOEG POPOAOYIKEC UNOXPEWTEIG Kai dTav ol
avaBarropeves popoloyiec oxeTiCovTal He Tnv idia popoloyikn apyr.

AvaBaAlopevo £1063npa

To avapaMopevo e1068npa nepidappavel EI0NPAEEIG EvavTt £100dNPATWY Moy agopolv pETayevEéaTEPN OIKOVOLIKN
riepiodo.

Ddveid noy napaywphBnkav

Ta 3aveia nou dnuroupyolvrar anod v Etaipeia pe Tnv napoxn xpnudrev aneuBeiag oTo davellduevo Ta§ivopouvrai
w¢ davela kal napoustalovrar oe anooBeoBeioa TR kriong. AuTh n TIpA eival n dikam afia Twv xpnpaTwy nou
doBnkav yia va dnproupynoouv Ta Saveia Onwc npoadlopiCeTal and TI TIPEC TG ayopag TNV nuepounvia nou
Bdnuioupyeirat To daveio. 'OAa Ta Savera avayvwpifovrar 6Tav napayxwpouvrai Ta xpnuara oro daveildpevo.

Fiveral npdpAeyn yia anoypeiwon otnv afia Tou Saveiou dTay UNAPXE! avTIKENEVIKT EVBEIEN GT1 N ETaipeia dev Ba sival

€ Béon va eionpakel OAa Ta Nood rou NG opeidouv oUpPwva e Toug apx1koUg oupBaTikoUg Opouc Twy daveiwy. To
nood TG npopAewng eivai n Slapopd peTAEl TG AoyioTikAg afiac kar Tou avakToipou nogol, To onolo eival n
napouca afia Twv avapevopevv TAUEIGK®OV  POGY OULNEPIAGUBAVOEVWY Kal Twv QVOKTHOINWY [ooGV  and
EYYUNoeig kar eEaopalioelc NPOEEOPANUEVA HE TO apyIKO ENITOKIO Twv Saveiwy.

METpNTE ka1 QVTIOTOING LETORTOV

Ta peTpnTd kai ol BpaxunpéBeopeg kataBioeic aTov 100AOYIONO NEpIAapBAvOUY LETPNTA OTO Tapeio kai oty Tpanela
Kai Bpaxunpdbeopieg kaTaBéoeic e nHepopnvia ARENG evrag TpIGY Hnvav.

Meroyikd kepahaio
O1 ouviBeig peroxéc Takivopolvrar w¢ idia kepahaia,

NMpoBAtyeig

Or npoBAéyeic avayvwpilovrar dtav n Etaipeia £xer pia napotoa vopikn | TEKUQIPOLIEV UNOXPEWON Mou NPOKUMNTE!
anod nponyolueva yeyovota, eivai mavd va unapEel pory OTOIXEIWY  EvEPYNTIKOU yia €E0pAnon autnc g
UNOXPEWONG, Kal TO Nood TG UnoXpEwong pnopei va unohoyioTei afidnioTa. ‘Otav n Etaipeia avapével n npoBAiswn
va anonAnpwbei, via napadeypa pe Baan fva aoQaMoTIKG oupBOAaIo, N aronAnpwYR avayvwpilerar we EexwpioTod

OTOIXEIO evepynTIKOU p6VO dTav i anoninpwun sivar oxedov Befaia.
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2HMEIQZEIS STIZ OIKONOMIKES KATASTAZEIS
Xprion nou éAnge oTic 31 AekepBpiou 2010

3. Alaxeipion XpriHATOOIKOVORIKOU KIVEUVOU

Flapayovreg XpnpaTooikovopikol Kivaivou
H Eraipeia exriBetar oe kivBuvo EMTOKIOU, KIVBUVO PEUGTOTNTAC Kai KivBUVO Baxeipione kegahaiou nou NPOoKUNTOUV
ano Ta ¥pnpaTooIKovopIka HEOQ nou Katéxel. H NOAIKY nou €papudgel n Etaipeia otn Siayeipion Tov KIvOUvwy

COOTE va Toug eAEyXEl, EENYEITal MIO KATwW:

3.1 KivBuvog emitokiou

O «ivBuvog emokiou gival o kivBuvog 6nou n afia Twv XPNHATOOIKOVOUIKWY PECWY Slakupaiveral ekarmiag arlayov
OTa €NITOKIa TG ayopac. O Saveiopog oe Kupavopeva enimokia exBeTel v ETapeia o kivduvo emmokiou noy agopd
TIG TapEIakég pogg. O daveiopoc oe oTaBepd eniTokia ekBETel TV ETaipeia g€ KivEuvo EMITOKIOU NoU agopa Tn Sikam
aé&ia. H MietBuvon Tne Eraipeiag napakohouBei Ti¢ BlakupavoEIG oTa EMITOKIa OE GUVEKT Baon kai evepyei avaAoya.

3.2 Kivduvog peuoTéTnTac
O kivduvog peuaTéTnTAC €ival o kivBuvog nou npokunTel dTav n AEn Twv oToieiwv EVEPYNTIKOU KA UMOXPEMOEWY
Bev oupninTouv. 'OTav o AAgeic Sev OUHMIATOUY, 1 AnodoTIKGTATA Hropei va au&nbei aAAd TauTdypova Hnopsi va

O akohouBol nivakeg napougiaZouv TNV avapevopevn xpovoAoyiki AEnR Twv XPNHATOOIKOVOHIKWY UMNOYPE®CEWY ™me
ETaipeiag. O nivakeg éyouv ETOINAOTEl pe BAON TG oupBaTIKEG HN-NPOegoPANpEVEG TapEIOKEG podc Twv
XPNHATOOIKOVOUIKGY UNOXPEWOEWY Kai BAoel TNG EVWPITEPNG nuepopnviac katd TNV onoia n Etaipela pnopei va
unoxpewbel va nAnpwoel.

31 AekepBpiou 2010 AoyioTikn Evrog
atia 3 pnvav

€ €

Ennopikoi kai GANor moTwTéC 9,550 9,550
9,550 9,550

31 AeskeBpiou 2009 AoyiaTikn EvTacg
atia 3 unvav

€ €

Eunopixol kar aAor moTwTéC 7,710 7,710
7,710 7,710

3.3 Kivduvog diaxeipiong kepaiaiou
H Etaipeia Siaxeipicerar Ta kepdAaid TG OUTWG WOTE va SiaopaliZer 6T Ba ouvexioel va AeiToupyel we dpwoa

OIKOVOUIKA povada kal TauTdxpova 6a EXEl TN péyiotn Suvarn anddoon yia Toug PETOXOUC HEOW TNG BEATIOTNC
avahoyiag 18iwv kegahaiov kal Baveioliol. H vevikr oTpatnyikn G Etaipeiag Sev éxer alMager and v nponyoupevn

xpnon.
ExTipnon dikaiov afiov

O1 dikaieg afiec Tov XPNHATOOIKOVOHIKWY OTOIXEIWY EVEPYNTIKOU Kal unoxpewoewv TG ETaipeia eivar nepinou or idigg
6rwe kai Ta Nood nou Eppavitovral otny kardotaon OIKOVOUIKNG BEonc.

4. ZnpavTikég AOYIOTIKEG EKTIUNOEIG Kal Goknon Kpiong

O1 AoyioTixoi unohoyiopoi kai EKTIUNOEIG a&iohoyolvTal og ouvexn Baon kar Baoilovral OTnV 1I0TOPIKA EUNEpi Kal O
aAhoug napdyovrec, OULMEPIATPBAVOEVWY NPOOBOKIGY OYETIKA HE HEMOVTIKG YEYOVOTA Nou moTelsTar OT1 eivar
Aoyika aUppwva e Tic NEPITTACEIC,
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2HMEIQSEIS STIS OIKONOMIKEZ KATASTASEIS
Xprion nou €Ange oric 31 AekepBpiou 2010

4. Inpavrikég AoyioTrikéc EKTIPNOEIC K1 aoxnon kpiong (ouvixeia)

5. Eioodiuara

®Dopoloyia

Ma Tov npoodiopiopd TG NPOBAEYnG via eTaipikd ®Opo  anairolvral ONUAVTIKEG EKTIUNCEIC. g
Ouykekpipéveg ouvarhayec ka unoAoyiapoug, o npoadiopiopde NG TeAIKNG popoAayiac eiva aBeBaioc kara

Anopciwon pn XPNHATOOIKOVOUIKGV NEPIOUTIaKHV oTOoIXEiWV

H Etaipeia afiooyei neplodika Tnv QvakTNooTTA TWV N XPNHATOOIKOVOUIKQV NEPIOUCIAKGY OToIXEIWV
onwg enevdloeic o Buyarpikég eTaipiec, dnote undpxouv evBeiteic anopeiwong. Or evdeiteig anopeiwonc
oupnepirapBavouv oToixeia Onwe NTOOoEIC o TIHEG ayopdg, é0oda, anodoxEq, TapEIakeS poic f kaBapr akia
EVEPYNTIKOU nou pnopei va Beixvouv 6T n AoyioTikiy a&ia Tou nepioudiakoy gToixeiou dev pnopsi va
avaktnBei. Av unapyouv NEPICTACEIG Kal yeyovoTa nou eixvouv 611 n akia HN XPNHATOOIKOVOUIKGY
NEPIOUCIAKWY OTOIKEIWV €xel UNOOTE] anopeiwon, ol UNOAOYICOHEVEG HEANOVTIKEC NPOeEOPANLEVEG poéc nou
ouvdéovTal pe autd Ta MEPIOUCIaKa aToIxEla ouyKpivovTal He T doyioTikn Toug agia, via va npoodiopioTei av
givar avaykaia n veiwon afiag otnv kataoTaon Aoyapiacpol anoTeAETUATWY.

2010 2009
€ €
‘Eooda and téAn daveiou 252,000 252,000

=—-252,000 ____ 252,000

6. Képdog ano ENEVOUTIKECG dpaoTnpidTnTeg

2010 2009

€ €

MoTwTikoug TékouC Saveioy 1,334,232 1,553,430
1,138 6,093

Tokol and Tpanela
AgopeuTiké npopinbeiec anod TOKOUG Saveiwy

73,332

—1,335,370 1,632,855

7. Képdoc ano Epyacisg

2010 2009
€ €

To képdoc and EpYacies avagepeTar petd TN XPEWON TWV Mo KATW KOVSUAiwY:
ApoIBr) oupBotiwy - -
Napoyec npocwnikoy (Znp.8) 219,790 303,091
ApoiBn eAeykTav 7,360 7.245
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2HMEIQSEIS STIS OIKONOMIKES KATAZTAZEIS
Xprion nou éAnge oric 31 AskepBpiou 2010

B. Napoxée npoownikol

2010 2009
€ €
MioBoi kai nuepopiodia 219,79 — 303,091
219,790 303,001
9. ®opohoyia

9.1 ®opoloyia nou avayvwpioTnke ora anoreAéopara XPNoEw
2010 2009
€ €
ETaipikog gopog - Tpéxouaac XPNOEWE 145,439 146,359
Dopohoyia kwrepikol - 10,693
114 609

AUUVTIKR EI0QOPA - TpéxouTac XPNOEWC
Xpéwon xpriogwc 145,553 157,661

O bpog eni Twv KePSGHV TN Eraipeiag npiv T poporoyia diageper and To BewpnTikd Mogd nou Ba NPoEKUNTE

XPNOIONOIOVTAG TA EQAPUOILA NOCOGTA popoAoyiag we eEAG:
2010 2009
€ €
Képdog npiv tn popodoyia =—1,342,219 1,558,378
134,222 155,838

D6pog unoroyilopevoc HE Ta EPapUOOILA NOCOOTA popoAoyiac
DopoAoyikn nidpaon ekNTOCEWY Kal €1008AKATOG Nou Sev UNOKEITal og

popoloyia (114) (793)

Dopohoyikn enidpacn Inpidac and HETAQOopa - (8,686)

10% eninpooBern oporoyia 11,331 -
114 609

AUUVTIKI EI0QOPA - TpEXOUTAC XPNOEWS
Popoloyia eEwTepIKOU Népav Tou nocol nou Siekdikeital wgG nioTwon orn
10,693

popoAoyia TG xpriowg -
= 145,553 _ 157,661

Xpewaon poporoyiac

9.2 ®opoloyia nou avayvwpiotnke ora Aomnd Ouvolika £0oda
2010 2009

Zuvolo pdpou £10031paTog nou avayvmpioTiKe oTa Aomnd cuvolikd £ooda

O ouvreheoTig evaipikol popou eivar 10%.

KaTw ano opiopéveg npolnoBéoeig TOKoI ElonpakTEos HMOPEl va UNOKEIVTAl OE apUVTIKY EI0POpd pE NogoaTd 10%.
ZE TETOIEG NEPINTWOEIC AUTOl o) Popol EaipolvTal and eTaipikd bpo. Ze OpIoPEvEC NEPINTWOEIG PepiouaTa and To
EEWTEPIKG UNOPEl va UNdKeENVTal o GUUVTIKN E10Q0pG pE NooooTd 15%.
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2HMEIQSFEIS STIS OIKONOMIKES KATASTASEIS
Xprion nou éAnge oTic 31 AekepBpiou 2010

10. Mepiopara

2010 2009
€

€
EvBiaueoo pépiopa nou nAnpwenke 343,000 — 120,620

Kara 1o £rog, n Etaipeia SNAwoe TNV kaTaBoAn evdiGpeoou pepiouatog Uyoug €343,000 yia To €706 2008  (2009:
€120,620y1a To £tog 2007).

11, Enevdiosig og Buyarpikég eTaipeieg

2010 2009
€
Tnv 1 Iavouapiou 37,800,000 37,800,000
YnéAoino orig 31 AgxepBpiou —37,800,000
NENTOLEPEIEG TwV BuyaTpikmy ETAIPEIRV €ival we akohoUBwc:
‘Ovopa Xwpa ouoTagswe  Kupiec 2010 2009
SpaornpidTnTeg ZUPPETOX  ZuppeToxn 2010 2009
% % € €
Antea Cement AABavia Napaywyn 60 60 ___37,800,000 37,800,000
Sh. A TOILEVTOU
—-37,800,000 __ 37,800,000
12. Mn xuxAo@opouvra daveia EICNPAKTEQ
2010 2009
€ €
Advea sionpakTéa 3,082,256 51,748,025
53,082,256 51,748,025
Meiov kukAopopoliv HEPOC 2,682,256) @ .
Mn kukAopopolv pépog —-20,400,000 __ 51,748,025

Kata tn diapkeia Tou 2009, n Etaipeia napaxwpnoe eninAéov Saveio Uyoug €1.308.853 (2009: €22.211.059) ornv
Buyarpikn eraipeia. To daveio eival Hn ekaogakiopévo, @épel Tdko 3 HAveg Euribor ouv 1,5 % eTNoiwg kai eival
nANpwTéo péxpr TIc 29 AexepPpiou 2013. O ToKOC yia ToO £TOG MoU XpEwOnke OTIG OIKOVOUIKEG KATAOTACEIC fTav

H Sikain aia Twv eionpaktéwy Saveiwy eivar nepinou n idia 6nw¢ kai Ta nood nou napouoialovrar mo nave.

13. Epnopika kai dAAa EICNPAKTEN NOOQ

2010 2009

€ €

EionpakTéa ano ouyyevikéc ETAIpEiEG (Znp.17) 504,000 504,000
Ahhg gionpakTréa 2,300 2,300
506,300 506,300
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2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
Xpnon nou éAn&e oTig 31 AekepBpiou 2010

14. Meroxiko kegpalaio

2010 2010 2009 2009
Ap1Buog Ap1BpOG
HETOX WV € HETOXWV €
Eykekpipgévo
ZuvnBeic peToyeg €1,71 ava petoxn . 60000 102,600 60,000 102,600
Kegpakaio nou ekd668nke xal nAnpoonke &'
OAokAnpou
Tnv 1 Iavouapiou 55,191 94,377 53,211 90,991
"Exdoar) pETOY®V 563 962 1,980 3,386
YnoAomno onig 31 Askepppiou 55,754 95,339 55,191 94,377
Kata 1o £10¢, 1 ETaipeia £k5ooe 563 petoxég Uyoug €1,71 unép To dprio Uouc €998,29 ava petoxd.
15. Epgnopikoi kal aAAot NIOTWTEC
2010 2009
€ €
Opeiropeva £50da 5,640 5,640
AMOI MICTWTECG 3,910 2,070
9,550 7,710
1.6. AvaBaAlopevo e100dnpa
2010 2009
€ €
AMo avaBarropevo i06dnua -TEAn daveiou - 252,000
- 252,000

17. TuvahAayEg pE CUYYEVIKG pépn

H Etaipeia eAéyxerar and tnv Aemos Cement Limited, eyyeypaupévn otnv Konpo, n onoia katéyxel To 100% Twv

WETOXOV TG ETaipeiag. To TeAikd Npdowno nou ehéyxel T Etaipeia givar Titan Cement S.A.

O1 Mo KATW CUVAAAGYEC £YIVOV LE CUYYEVIKA pépn:

17.1 ThoTmTIKOG TOKOG

2010 2009
EiSoc guvaAhavoyv € €
MoTWTIKOG TOKOC XpnUOaTOBOTIKEG 1,334,230 1,553,430
DETUEUTIKEG NPOPRBEIEC ANO TOKOUC XpnuaTtodoTikeég - 73,332
1,334,230 1,626,762

17.2 Eionpaxtéa and cuyyevikd pépn (Znp.13)
2010 2009
‘Qvoua Eidoc guvalavwy € €
Eignpakréa and BuyaTpikn XpnuatodoTikéc-TeAn Saveiou 504,000 504,000
e 004,000 504,000
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2HMEIQZEIS STIZ OIKONOMIKES KATAST. AZEI>
Xpnon nou éAn&e oTig 31 AekepBpiou 2010

7. ZuvaAhayig PE CUYYEVIKG pépn (ouviyzia)

17.3 Adveia o€ ouyyevika pépn (Inp.12)

2010 2009

€ €

Advela og BuyaTpikn 53,082,256 51,748,025
—=3,082,256 51,748,025

1.8. EvOeXOUEVEG UNOXPEDOEIC

H Eraipeia Sev eixe evBexdpevec UnoXpEWaEIG oTiG 31 AekepBpiou 2010/ 2009.

19. Agopelosig

H Eraipeia Sev gixe kepahaiouxikéc 1 aMeg deopeloel; oTig 31 AekepBpiou 2010/ 2009.
20. FeyovoTa pera vy xpRon avagpopag

Aev unnpav cmuavru(a yeyovoTa uemyavemapa ™g nuepopnwaq TNG KATAOTAONG OIKOVOIKAG BE0NC Moy va EXouV
OXEON PE TNV KATAVONGN TwV OIKOVORIKGV KaTAoTAGEw

‘Ex8eon AveEapTnTou EAeyKTh OTIG oehideg 3 ka1 4
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