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FERONIA HOLDINGS LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To MloiknTIKO ZupBouhio unoBaMel v ékBeon Tou Padl PE TIG EAEYUIEVEG OIKOVOHIKEG KATAOTACEIG TNG ETaIpeiacg yia
To £10¢ rou €An&e oTig 31 AskepBpiou 2010.

K Upieg SpaotnpoTnTeg
O Kupieg BpaoTnpidTnTeG TNG £Taipeiaq nou dev £xouv ahhGEel and To nponyoUpevo €Tog, Eival N katoxn
ereviloswv.

A VAoKOnnon TpEXouoag kaTaoraonc, npoBAendpeve peAAovTikEG eEEAIEEI kAl onpavTikoi Kivduvol
ZT16 31 AekepBpiou 2010, n Etaipeia napouciace {npia yia To €Tog Uyoug €16.182 o clykpion pe T {NPIA via Tv
nepiodo 31 AskepBpiou 2009 Oyoug €16.144.

O kupidTEPOI KivBUVOI nou avTipeTwnilel n Etaipela avagpépovral otn onpueivon 3.

Anotehéopara
Ta anoTeAéopara Tng ETaipeiag via To £1og napoucialovral atn oehida 5. H kaBapr InWid yia To £10G peTagpéperal

oTa anoBepaTika.

METOXIKO KEQAAaIo
Aev unnpav cAhaveg oTo PeToxIkG kepdAaio Tne ETaipeiag kata Tn Siapkeia Tou und eEéraon £TOUC,

AroIKnTIKOG XupBoUAio
Ta péAn Tou AoiknTikoU ZupBouliou oTig 31 AekepPpiou 2010 kai kaTa Tnv nuepopnvia TG napoloag £kBeong
napoucialovTal oTn oeAida 1. 'OAol Toug ATav PéAN Tou AloiknTikoU ZupBouriou ka8' 6An Tn BIGPKEIG TOU £TOUC rou

£ANnge omig 31 AexepBpiou 2010,

SUppwva pe 1o KataoraTtiko ™G ETaipsiac 0Aa Ta ugiotapeva péAn Tou AloinTikol ZupBouhiou Siatnpolv To
atiwya Touc,

Aev unnpEav onoleodrnoTe onpavTiké aAAaveEG oTn olvBeon, TV KaTavoun appodlotTev i TNV anodnyinon Twv
HEAQV TOU AloIKNTIKOU SupBouhiou.

F'eyovora perd Tnv nepiodo ava@opag

Aev unfpfav ONpAvVTIKG YEYOVOTA LETAYEVEOTEPA TREG NUEPOUNVIGE TOU IGOACYIOLOU nou va éxouv oxEon e Tnv
KaTavonar) TV OIKOVOUIKWY KATAOTACEWY.

AveEaprnrol EAEYKTEG

O AveEaprnror EAeykTéc, Ernst & Young Cyprus Limited, éxouv exdnAwoel entBupia va 5aKoAouBAcoUY va napéxouv
TIG UNNpesieq Toug kal whRgiopa nou va eouadiodoTel To AloiknTixkd IupBolhio va kaBopioer TNV apoiBn Toug, Ba
karaTeBei otnv ETnola levikr ZuvéAeuan.

Me evToAl Tou AloiknTikoU ZupBouhiou,

ApTa Avrwviou
ZOpBouhog

Aeukwaia, Kinpog, 21 Anpidiou 2011




'ExBeon AveEapTtnTou EAsyKTR

IMpog Ta M€An Tng Feronia Holdings Limited
'Ex8eon eni Tov Oikovopikov Karaordoswy

Exoupe eréyEel TIg omovoumeq kataordoelg Tng Feronia Holdings Limited oTi¢ oeAidec 5 uExpl 15, o1 onoiec
arioTeAoUVTal and TNV KaTaoTacr OIKOVOUIKAC esonq aTig 31 Aexequ:ou 2010, ka1 mig KaTacrraoalc, CUVOAIKWY
gcodwv, uETaBo)\mv 1Biwv KEAAgiwv Kal TV TAHEIAKMY POWV TOu ETOUG Moy EANEE Tnv nuepopnvia autr, KaBac kal
nEPIANYN oNUAvTIKOV AoyIoTIKWY NOAITIKWVY Kal ACINEC eNEENYNHATIKES NANPOPOPIEC.

EvBuvn Tou dioiknTikou SupBoudiou yia Tic Oovoukes Karaordoer;

To AIOIKr‘ITIKO ZuuBou)\lo glval UNEUBUVO YIa TNV KATAPTION OIKOVOUIKOV KATAoTACEWY nou va divouv aAnenvn Kai
Sikam ekdva olppwva pe Ta Aigbvry fpdruna XpnpaToomovouuan Avagopag énwg auta uioBethdnKav and v
EUpOJﬂOIKI’] ‘Evaon (EE) Kal TIG QNAITHOEI Tou nsp: ETOIDEI(J.)V Noépou Tng Kunpou Kep. 113 ka1 yia Tov ev )\oyw
EO‘(.UTEDIKO EAEYYO, BNWCE TO AIOIKI']TIKO ZupBoUNio kpivel avaykaio yia va xaTaoTel 6uvam N oUVTaEN TWV OIKOVOUIKGV
KaTAoTACEWY, anaAAaypévav and oucIMBEIG avakpiBeiEg, nou opeiAeTal o€ andTn f AdBoc.

EvBuvn Tou EAeyrri

H Bikn pag guduvn eival va excppaoouue YVOHN ENi QUTMV TWV OIKOVOUIKWV KaTaoTacewv e Bacn Tov e)\syxo yac.
Aigvepynoape Tov éAeyxd pag olpgwva pe Ta Aigbviy Mpdtuna EAéyxou. Ta TlpdTuna quTd anamolv va
cupuopcpwvouams LE Kavoveg Seovrohoyiac Kaewq Kat va oxeéna{ouue Kai 6|svepvoupe TOV EAEYXO HE OKOMO Tnv
anokTnon AeAoyiopévng B1aopANOTNG yia TO €4V Ol OIKOVOUIKEC KATAOTACEIC eival andAAGypEveC and oUTIDBES

oPaiua.

‘Evag eeyxog nepu)\auﬁévsl ™ 6[8Vép\/£|a B1aBIKaCIOV yIa TV anoKTNon EAEYKTIKWV TEKUNpiwv OXETIKO UE TA nooa
Ka1 TIG YVWOTONOINOEIC oTiG OIKOVOUIKEG KaTaaTAoelG. O1 EMAEYOUEVEC BIadIkaoieg BamCov-rau oty kpion Tou gAeykTh,
nep:AauBavouevnq NG EKTIUNONG TV KIVEUVWV ouclwéouq ocpa)\uaToq TV OIKOVOIKWV KATAOTACEWY, EiTe oeiAeTal
og anarn eire og AGBoc. Kard n busvzpyem auTOV TWV empno&wv KIVBUVWY, 0 eheykThG €EETAlEl TIC ECWTEPIKEC
611()\:5&; nou cxsTlCovmu HE TNV KaTAPTION OIKOVOUIKWY KATAOTACEWY TG ovToTNTaC nou Sivouv a)\nenvn Kal émaun
€IKOVA {E OKONO TO OXESIAOUO EAEYKTIKOV Biadikaogihv KGTG)\)\I‘])\UJV yia Tig nsplomcsuq, ahAG Oy pe okond Tnv
excppaon YVWHNG €Ni TNG anoTEAEUATIKATNTAG TWV ECWTEPIKGY BIKAIBwY TnE ovToTnTac, O ENeyXOC NeprhapBavel
eniong Tnv a&o)\oynon ™meg KOTO)\)\I‘])\OT!‘]TOC TV AOYIOTIKWV NONTIKGV NOU XPRoILonoinankav kal Tou ASAoYIGHEVOU
TWV )\oym'mmv s—:m'lunoswv nou EYIVGV and 1o AIIKNTIKO ZupBolhio, kaBwg kal TNV a&§oAdynon TG GUVOAIKAC
napousiacng TV OIKOVOUIKOV KATAoTACEWY.

MioTelouye 611 Ta e)\eymm TEKUIPIO NOU EXOUKE GNOKTACE! €ival ENAPKT) Kal KATAANAG yia va napaayouv Baon yia
TNV EAEYKTIKY HOC YVOUN.



'Ex@eon AveEaprnTou EAgykTn (OuvEéxsia)

Mpog ta MéAn Tng Feronia Holdings Limited

vaun

KQaTa Tn yvaun pac, ol OIKOVOIKEG KaTaoTACEIG Sivouv aAnBiviy kal Sikain ekdva Tng oIkovopIKiG BEonc ™G Feronia
Holdings Limited omiq 31 AekeppBpiou 2010, kal TNG XPNHATOOIKOVOIKAG ENISOCNC TNE KAl TWV TAHEIGKOY pomV ™G yia
TO £T0G nou €Ange Tnv nuepopnvia auTr cUpPwva pe Ta Alebvry MpdTUNG XpRHATOOIKOVOLIKAC AVaPOPac ONwe auTd
uroBeriBnkav and Tnv EE kai i anaimioeig Tou nepi ETaipeiov Nopou Tne Kunpou, Keg. 113.

"Ex0Og0n eni ANAwv Nopikav kai KavovioTikav AnaiTRosmv

ZUHQWVa pE TIG analToEl Tou nepi EAeykT@V Kal YROXPEWTIKGVY EAEYXWV KAl Twv Evonompévwv Aoyapracpmv
Nopou Tou 2009, ava@EPCULE Ta N0 KATW:

N Exoupe naper OAeg TIG NANPOPOpIEG Kai EENYNOEIG NOU BEWPHOANE QVAYKAIES yia OKONOUC TOU EAgyxou yac.

. Kard ™ yvaoun pag, éxouv Tnpnei and Tnv ETaipeia kaTaAnAa AoyioTikd BiBAa.

. Or oIkovopIKEG kaTaoTaoEIG TnG ETaipeiaq oup@wvolv pe Ta AoyioTikd BiRAia.

. Kard Tn yvoun pag kar and 6oa KaAUTEPA €xoupe MANPOQOPNOE! KAl CULPWVA WE TIC EENYNOEIC Nou pag

308nkav, ol OIKOVOUIKEG KATAOTACEIG NAPEXOUV TIG ANAITOUNEVEG NG Tov nepi Etaipeiov NOpo, Kegp. 113,

NANPOPOPIES e ToV anaiToUpevo Tpono.
. Kata t yv@pn pag, oi nAnpogopieg nou divovTal oTnv ékBean Tou AloiknTikou SupBoukiou o oeAida 2

GUVABOUV LIE TIG OIKOVOMIKEG KOTAOTACEIC,

AAAo Otpa

AuTn 1 €xkBeon, nepiAauBavopgvng kai TG YVOMNG, ETOILACTNKE yia Ta peAn Tng ETaipeiac w¢ obupa Kai povo
oUpQwva pe To ApBpo 34 Tou nepi EAeyKTMV kal YnoxpewTikav EAéyxwy kal Twv Evonoinuévov Noyapiaopov Nopou
Tou 2009 kai yia kavéva Mo okond. Aivovrag auth TN yvepn Sev anodexdpadTe 1y avaiapBavoupe uBUVN yia
0oro1odnnoTe aMo okond 1 NPog onoIodANOTE Mo NPOCWNO OTNH YV&ON TOu onoiou auTh N kBeon SuvaTov va

nepIeABel.

FaBpinA Ovnoipdpou
Eykekpipévog AoyioTrg kal Eyyeypappévoc EAEYKTAG
EK HEPOUG KAI YIO AOYAPIAGUO TRG

Ernst & Young Cyprus Limited
Eykekpipévorl AoyioTEg kal Eyyeypappévor EAEYKTEC

Aeukwoia, 21 Anpihiou 2011



FERONIA HOLDINGS LIMITED

KATAZTAZH ZYNOAIKQN EZOAQN
'ET0G nou €Ange oTig 31 Askeuppiou 2010

Zny.
KaBapo képdog and enevBuTIKEG SpacTnEIOGTNTEC 5
‘EE0da Sioiknong
Zna ano gpyacisg 6
Znuia npiv T popoloyia
7

daopohioyia
Ka8apn Inpida yia To £rog

Aoind guvolikda £goda
Euvolikd £0oda yia To £10¢

2010 2009

€ €

784 259

(16,888) (16,377)
(16,104) (16,118)
(16,104) (16,118)

(78) (26)

(16,182) (16,144)
—(16,182) _  (16,144)

Ot onpeinoerg oTic oeAiBeq 9 péypr 15 anoTeAoUY GvanoonaoTo LEPOS QUTMV TWV CIKOVOUIKGY KATAOTATEWV.
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FERONIA HOLDINGS LIMITED

KATAZTAZH OIKONOMIKHZ ©EZHZ

31 AekepBpiou 2010

ZTOIXEIA ENEPTHTIKOY

Mn kukAopopouvTa OTOIXEID EVEPYNTIKOU

Enevduoei ot BuyaTpikéC ETAIPEIEC

KukAopopoUvra oroiyxeia evepynrikoU
Epnopika ka1 GAa sionpakréa nood

MeTpnTa Kal avricToixa pETPRTWV

ZUVOAO OTOIXEIMV EVEPYNTIKOU

IAIA KEDAAAIA KAI YINOXPEQXEIZ

“IS1a keaAaia
MEeTOYXIKO KePaAaio

AnoBepaTiké €k3oanG PETOXWV UNEP To dpTio

ZUOOWPEUHEVEG TNUIES
Zdvolo 18iwv kepalaiwv

BpuunpoBeopeg unoYpeQoEeIg
Epnopikoi kai AN moTwTég

T PEXOUTEG (POPONOYIKEG UNOXPEWMOEIC

ZUVoAO 1I3iWV KEPAAINV Kal UNOXPEDCEWV

Znu.

11

12

2010 2009

€ €
10,000 10,000
10,000 10,000
1,150 1,150
32,619 49,434
33,769 50,584
43,769 60,584
6,517 6,517
250,383 250,383

(218,899) (202,717)

38,001 54,1¢

5,751 6,384
17 17
5,768 6,401
43,769 60,584

ZTic 21 Anpidiou 2011 To AloinTikd ZupPoUAio Tng Feronia Holdings Limited evékpive auTtéc Tic OIKOVOLHKEG

KaTaoTaoelg yia éxdoon,.

ApTa Avtwviou
ZupBouiog

ZnupoUAAa MNananpaxiéoug
ZouBoudog

Or anperwoerg oTig OEAIBEG 9 péxpr 15 anoTeAolv avanoonaoTo PEpog QUTMV TWY OIKOVOUIKGY KOTAOTAGEWY.

6



FERONIA HOLDINGS LIMITED

KATAZTAZH METABOAQN IAIQN KEDAAAIQN
"EToG nou €Ange oTig 31 AekepBpiou 2010

AnoBepaTikd

éxdoong
MeTOXIKO HETOXWY UNEP SUCTWPEUPEVEG
KEPAAQIO TO apTio Inuigg Zdvoro
Znu. € € € €

Ynohoino - 1 Iavouapiou 2009 6,000 199,200 __ (186,573) 18,625
ZuvoAikda £0oda
KaBapn Znuia yia To £Toc - - (16,144) (16,144
Aoind ouvolika £003a yia To £T0C - - - -
Zuvohika €0oda yia To €T0C - - (16,144) (16,144
ZuvalAayEg pe ISIOKTATEG
‘Exdo0on peToXWV 11 517 51,183 - 51.70¢
Ynoloino aTig 31 Askepppiou 2009/ 1
Tavouapiou 2010 6,517 250,383 _ (202,717) 54,183
ZuvoAika £€g0da
KaBapny {nuid yio To £Tog - - (16,182) (16,182
Aoind cuvoAika £505a yia TO T0C - - - -
Zuvohika £008a yia To £ToG - - (16,182) (16,182
Ynoloino oTig 31 AskepBpiou 2010 — 0,517 250,383 _ (218,899) _ 38,001

ETaipeieg nou Sev Siavipouv 70% Twv KEPSGV TOUC PETG TN @opoAoyia, 6nwg npoadiopifovral and Tov nepi
Exraxrou Eioopag yia v Apuva TngG Anuokpatiaq NOpo, katd Tn Sidpkeid Twv 800 TGV ano To TEAOC Tou
(pOPOAOYIKOU £TOUG OTO onoio Ta kEPdN avapépovTal, Ba BewPeiTal NWC £XOuV SIavEPEr QUTO TO NOCO WG PEPIoHA.
EkTaktn apuviki eiogopd npog 15% 6a eival nAnpwTEéa Navw o auTh TN AoyiOHEVR Biavopr} pepioparog otnv
EKTAON nou o péToXol (ATOpA KAl ETAIPEIEG), KATA To TEAOC TNC nepIdBoU Twv BU0 eTOV and To TEAOG TOU
(popoloyikoU €Toug OTO onoio Ta képdn avagépovral, eival popodoyikol kdToikol Kinpou. To nood autd e
Aoyifopevng lavoung HEPICUATOG LEIGVETAI LIE ONOIOSHMOTE NPAYHATIKO pEpiopa ndn diavepnBnke yia Tn xprion oTo
orioio Ta kepdn avagEpovTal. AT n EKTAKTH QUUVTIKR E10QOpa kaTaBaMerar ano Tnv Etaipeia yia Aoyapiacpo Tov
peToxwv. Ma To £70G 2008, Sev UNAPXE! £KTAKTN APUVTIKT EI0QOPE NAVEW oTn Aoyildpevn Siavour) YepiopaToc,.

Or onpeinsoeis omg oeAideg 9 péxpr 15 anoTeholv avandonaoTo époc auTmy Twy OIKOVOLIKMV KATOOTATEWDY,
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FERONIA HOLDINGS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
"EToG nou éAnge oTig 31 AekeppBpiou 2010

2010 2009

Zny. € €
POH METPHTQN ANO EPrAXIEX
Znna npv tny popoloyia (16,104) (16,118)
Avanpooappoyic yia:
FhioTwTiKoug TokouC 5 (784) (259)
Pon peTpnTav yia epyacieq  npiv and aAAayi oto Kegaiaio
KIVIIOEWG (16,888) (16,377)
Meiwon oTa epnopika kat GAAa €10NpakTéa Nood - 28
Meiwon oToug eunopikoUg kar GAAOUC NICTWTEC (633) (4,826)
Pon geTpnTov yia epyacieg (17,521) (21,175)
<Popoioyia nou nANpwenke (78) (26)
KaBapn por peTpnTov yia epyacieg (17,599) (21,201)
POH METPHTQN AMNO ENENAYTIKEE APAXTHPIOTHTES
Eionpa&n Tokwv 784 259
KaBapn pon HETPNTAOV and enev3UTIKEC SpaoTnpioTnTeg 784 259
POH METPHTQN ANO XPHMATOAOTIKEX APAXTHPIOTHTES
Eionpa€n ano éxdoon peToxwy - 51,700
Ka6apn pon peTpnT@V and XpnpaTodoTikég SpaoTnpioTnTEg - 51,700
KaBapn (psiwon) / avgnon ot perpnra kar avTioTOIXa HETPNTAOV (16,815) 30,758
MeTpnTd ka1 QvTIOTOIXG PETPNTOV:
ZTnv apxn Tou EToug 49,434 18,676
E710 TéAoG TOU £TOUC 10 . ..32619 49434

O onusiwoeg onig oshibec 9 péypr 15 anoTeActV avandonaoTo LEPOC QUTOY TWY OIKOVOUIKMV KaTaoTAoEmY,
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FERONIA HOLDINGS LIMITED

2HMEIQZEI> STIZ OIKONOMIKES KATASTAZEIZ
*ET0G nou éAnge aTic 31 Askeuppiou 2010

1. Z0oTaon kai KUpIEG SpacTNPIOTNTES
Xdpa ouoThoewe

H Etaipeia Feronia Holdings Limited ouaTdBnke oTnv Kinpo oTic 17 deBpouapiou 2006 WG ETAIPEIQ NEPIOPICHEVNC
£ubuvnG oUPPWva pE TIG.Npovoleg Tou nepi Etaipeidv Nopou e Kinpou, Keg. 113. To eyyeypaupevo ypapeio e
gival aTnv 2-4 AcwPOPoG ApXIEMNITKONOU Makapiou 11, Capital Center, 90¢ ‘Opogog, CY-1065 Asukwoia, Kunpoc,.

KUpieg SpaotnpidTnTeg

O! Kkupleg BpaoTnPIOTNTEG TNG ETAIPEAC Nou Sev £xouv 0MGEel and To nponyolpevo £rog, sival n Karoxn
enevdiuoewy,

2. AoYiOTIKEG NOAITIKEG

O! KUPIOTEPEG AOYIOTIKEG MONITIKEG NOU UIOBETABNKAY OTNV ETOINACIA QUTOV TWV OIKOVOUIKOY KATAOTACEWY
avagepovTal Nio KATw. AUTEC O NONITIKEG €XOUV EQAPHOCTE! WE CUVENEIQ yia 0Aa Ta € nou napoucialovral ot
aUTEG TIG OIKOVOUIKEG KATAOTACEIG, EKTOC and 6nou SnAGVeTal SIaQopeTIKA.

Baon eToipaciag

Ot OIKOVOUIKEG KATAOTATEIG £XOUV ETOIHAOTEI OUPQWVA PE Ta Algbvr NMpdTuna XpnuaTooikovopikig Avagopdc (AMXA)
6nws auta uioBetriBnkav ané Tnv Eupwnaikr) ‘Evwon (EE) kai TIC anaimioeic Tou nepi Etaipeiwv Nopou Tng Kunpou,
Ke@.113, Tng Kunpou. Or oIkovopikéG KATAOTATEIG £XOUV ETOINATTEI e BAON TNV apxr Tou IOTODIKOU KOTTOUG.

H erolpaoia Twv olkovopik@v KaTaoTdoswv oUppwva pe Ta AMXA anarfei TN XPNON OPICUEVWV GNUGVTIKGOV
AOYIOTIKGV EKTIUACEWV Kal TNV GOKNGN kpiong and Tn AiglBuvon oTn 31a5IKacia EQAPHOYRAC TwV AOYIGTIKGOV apxav
NG Etaipeiag. Eniong anareitar n xpAon unooyiopdv kar unoBEcewv nou ennpeddouv Ta avagepbivTa Nocd Twv
OTOIXEIWV EVEPYNTIKOU KAl UNOXPEDTEWY, TN YVWOTONOINGN EVEEXOHEVWV anaITACEWY Kal UNOXPEWTEWY KATA TNV
NIHEPOUNVIA TWV OIKOVOUIKMV KATAOTACEWY Kal Ta avapepBivra nocd gi00dNpaTwV Kal E0Swv kaTa T diIapkela Tou
uné avagopd €vous, apd To yeyovdg OTI auToi of unoAoyiopol Bacilovrar oTnv kaAUTepn duvaty yvwon Tng
MiguBuvong TG ETaipeiag o€ oxEon e TIG TPEXOUGEG GUVBNKES KAl EVEPYEIEC, Ta MpayuaTika anoTENECATA UNOpE;
TEAIKG va Siagépouv and auToUg Toug UNoAoYIGHOUC.

Y100éTnon kaivoUpyiov kai avabswpnpévov ANXA
Or AoVIOTIKEG NONITIKEG MOU GUVABOUV LIE EKEIVEG TOU NPONYOUEVOU olkovopIkoU EToug, pe ekaipeon TIC £ENG:

H eTaipeia éxer epappooel GAEG TIC kavoupyiec Kal Tpononoinueveg AMXA kar EAAMXA epunveiec nou ioxUouv and
TNV 1n Iavouapiou 2010. H uioBéTnon auTr Bev éxel EMIPEPET ONUAVTIKEC AAAQYEC OTIC AOYIOTIKEG apyEg Tou Opiiou.

Kata Tnv nuepopnvia £yKpiong Twv OIKOVOUIKOV KATAOTACEWY, Ta npdTuna kar Siepunveisc eixav exdoBei and To
ZupBouhio AiEBvav AoyioTikav MpoTinwy nou Sev eixav Tebe akoun o€ spappoyr. Mepika ané autd uioBeTBnKav
ano Tnv Eupwnaikn ‘Evwon kai Gha nou Sev éxouv akdun. To AoiknTIKO ZupBoUAio avapével nwe n uIoBETnon
AUTQV TV AOYIOTIKGY NPOTUNWY 08 PEANOVTIKES NEPIGBOUC Bev Ba Exel ONUAVTIKN ENIBPACT OTIC OIKOVOUIKEC
kataotdoeg e Eraipeiac,

Evonompéveg oikovopiKEG KATAOTAOEIG

AUTEG OI OIKOVOUIKEG KATAOTACEIG EiVAI EEXWPIOTEC OIKOVOUIKEG KATAOTAGEIC g Etapiag. Aev éxouv eToipaoTel
EVOTIONPEVEG OIKOVOUIKEG KATAOTACEIG MOU NEPIAGUBAVOUV TIC OIKOVOUIKEG KkaTaoTaocelg TG ETaipeiac kar Tng
Buyatpikng Tng, Adyw Tou OTi n Etaipeia eival kai n idia Buyatpikiy eTaipeia kar Sev unoxpeoUTal va erolpdosl
EVOTIOINIEVEG OIKOVOUIKEG KATAOTAOEIG eneidr n TeAikr} 1BUvouoa eTaipeia, Titan Cement S.A., nou €xel ouoTaBei otV
EAMGSQ, eTOIPGlE! EVOMOINPEVEG OIKOVOUIKEG KATAGTATEI,. AuTr N ekaipeon ENITPENETAl and To AiEBVEC AoyioTiKO
MpoTuno AAMN27 «Evonoinuéves kai SexwpioTég OIKOVOUIKES Karaoraoeig» kai and Tov nepi Etapeiov Nopo, Ke.
113, Evononpévee oIKovopikés kataoTaoels eivar Siabéoipec and v Titan Cement S.A., Xohkibog 22A, 11143

ABrva, EAMGC,




FERONIA HOLDINGS LIMITED

ZHMEIQZEIZ >TIZ OIKONOMIKES KATASTASEIZ
'ETog nou €éAn&e oTic 31 AekepBpiou 2010

2. Aoyiomikég noAiTikég (OuvEEia)
OUYATPIKEG ETAIPEIEC

Ot Buyatpikég nepihapBavouv OAeG TiG eTalpeie nou eAéyxovral and Tnv Etaipeia. 'EAeyxog unapyer Tav n HNTPIKD
gTaIpeia KaTEXEl, GUECA 1) Eupeca pEow BuyATPIKGY, NAvw anod Ta WIod SIKAIDPATS YAPOU HIac ETalpeiac.

O enevBuoeig o€ BuyaTpIKEG £TAIPEIEG NapOUOIAZovTal OTNV TIWN KTAGNG peiov onoladAnoTe npOPAEYN via anoueiwon
NG akjag Toug. H AoyioTikn afia Twv enevdUcewv 0g BUYATPIKEG ETAIPEIEG EAEYXETAI YIa anopEiwan 6Tav YeyovdTa f
aAAayEg aTiG nepIoTACEIG unodeikviouy OTI N AoyIoTIk Toug akia propei va pnv eivar avaxTrioiun. Anopsioon GO
avayvupifovral oTn KaTaoTACH AOYapIaoHoU anoTeAEoUATWY.

AvVayvwpion £1003nHaTHV
Ta éooda Tng ETaipeiac avayvwpilovrar we eEng:
. MorwTtikoi TokoI

Ta €ooda and TOKOUG KATaXWPOUVTAl BACE! HIAG XPOVIKAG avaloyiag oe oxEon pe To aveEOQANTO KEPAAGIO
kal To kaTaMnAo npaypatiké enITokio To oroio €ival TO ENITOKIO Mou akPIRG NPOEEOPAE TIG EXTIHMUEVEC
HEANOVTIKEG TauEIakEG eloTpaEeIG o1 onoieg avapéveral va eiopelioouv ka®' oAn Tn Siapkela ZwnAc Tou
OTOIXEIOU EVEPYNTIKOU WOTE va e§lomvovTal Ue Tnv kaBapn AoyioTikr afia Tou oTolxgiou EvEpYNTIKOU.

. Morwrika yepiopara

Ta nigTwTika pepiopaTta avayvwpilovral otav anodeixBei To Sikaiwpa Tne Etaipeiac va sionpatel.
Merarponn §évou vopiouarog

(1) Nopioua Aeiroupyiac kar napouoiaonc
Ta oroixgla nou nepiAapBavovral  OTIG OIKOVOMIKEG KaTaoTacel, Tng Eraipeiag  amoTipouvral
XPNOILONOIWVTAG To VOHIOUA Tou KUPIOU OIKOVOMIKOU NePIRGANOVTOG péoa oTo onoio Aermoupyei n ETaipeia
(‘to vopiopa Aeiroupyiag’). Or olkovopikéc kaTaoTaoelg napoudialovral o Eupw (€), To oroio gival To
vopiopa Aerroupyiag kal napouciaong Tng Etaipeiac.

(2) Zuvalayec kai undAoing
ZuvaMayég o€ EEvo VOUIOUa WETATPEMOVTAI OTO VOUIONA Asroupyiag pe Baon TG TIHEG CUVAAAYHATOC
flou 1I0XUOUY TNV NUEpOUNVIa TNG ouvaAhayng. SuvaAaypaTika kEpdn kal {nuIEG Mou MPOKUNTOUY and Tnv
eE6QANCN TETOIWV OUVAAAYWV KAl and Tr PETATPONN WE Tn cuvalaypaTikn IooTiia nou ioxUel oTo
TEAOG TOU £TOUG XPNUATIKWV OTOIXEIWY EVEPYNTIKOU Kal UMOXPEMOEWV nou eival oe Eéva vopiopata
avayvwpifovTal oTny KaTaaTaon CuvVorlkwy ECOBmV.

Dopoloyia
To ££030 ToU POPOU AVTINPOCWNEUEI TO GBPOITHA TOU TPEXOVTOS NANPWTEOU POPOU Kal Tou avaBaropevou pdpou.

O1 Tpéxouoeg POPOAOYIKEG UMOXPEWTEIS Kal aTolxXela evepynTikol unohoyilovTar pe Baon To NOCO Nou avapeveTar ot
8a nAnpwBei n 8a avakTnBel and TIC POPOAOYIKES APXES XPNOILOMNOIMVTAG YOPOAOYIKOUG TUVTEAETTEC KaI VOLOBEGIEC
nou eixav Beomobel i ouoiaoTikG BeomioBel PExp TV NUEpopnvia avapopac.

Fiverar nAnpng npdPAeyn yia avaBarrdpevn gopoloyia, xpnolponoiavTag T HéBodo unoxpewonc, Navi oe HAEC TIC
NPOCWPIVEG SIPOPEG Nou NPokUNTouY HETAEY TG PopoAoYIKNG BACNG TwY OTOIXEIWV EVEPYNTIKOU KOl UNOXPEQTEWY
Kal TV avTioTOIXWV NOOWY OTIG OIKOVOUIKEG KaTaoTagelg, O popoloyIkol ouvTeAeaTEC nou BeonioTnkav oTo napdv
oTadio xproiponoioUvTal yia Tov KaBopiopd Tng avaBaridpevng popoloyiac,

XpewoTika undhoina avaBaropevng @opoloyiag avayvwpilovrar oty EKTaon nou elvar mBavév 6T peAMOVTIKG
opohoynTea kEpdN Ba eivar Siabéoipa EvavTi TwY oroiwY 01 NPOCWPIVEC SIaPopéc UNOPOUV va XpRoiuonoinbouy.
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FERONIA HOLDINGS LIMITED

2HMEIQZEI> 3TIZ OIKONOMIKES KATASTAZEIS
"ETog nou €Ange aTic 31 AskepPpiou 2010

2. AoyioTikiG noAImikég (ouveyela)

MeTpnTd KQI QVTIOTOIXG UETONTWV

Ta peTpnTa Kai O BPaxuNPOBETHEG KATABETEIG OTOV I00ACYIOHG NEPINUBAVOUY PETPNTAG OTO TApEIo KAl OTNV Tpanela
KQi BpaxunpoBeoie KATABECEG Pe npEpOUNVia ARENG EVTOC TPIOV INVV.

Meroyikd ke@alaio
O1 ouvnBeIg LETOXES Ta&ivopoUvTal wg idIa kepahaia.

NpoBAéypeig

Or npoBAeweig avayvwpilovral otav n ETaipeia €xel pia napoUoa VOUIKN 1 TEKHAIPOEVN UMOXPEWST MOU NPOoKUMTEl
ano nponyoUpeva yeyovoTa, eivar mBavd va unapEel por) OToIKEiwv evepynTikoU yia €EOQANON auThg Tng
UMOXPEWONG, KAl TO NOC0 TNG UNOXPEWONG Hropel va unohoyioTel agiomioTa. ‘OTav n Etaipeia avapéver n NPOBAsyn
va anoninpwbei, yia napadeiypa pe Baon £va ac@alioTikd cupBOAaio, N anonAnpwpr avayvwpileTal we EeXwWPIOTO
OToIXEio evepynTIKoU povo dTav n anonAnpwun eival oxedov BeBaia.

Y UYKpPITIKA NOca

‘Onou xpeidleTal Ta ouykpITIKG Nood avanpooapudlovTal yia va ouvadouv pe TIG aMayég oTnv napouciacn Tou
TPEXOVTOG £TOUC.

3. Aiaxeipion xpnparooikovopixol Kivivou

rapayovTeG XpnuaTooIKOVORIKOU KIvEUvou
H Etaipeia extiBeTal o moTwrikd KivBuvo, KivBUVog peuaTOTNTAC,OUVAAGYHATIKO KIVBUVO Kal KivBUvo diaxeipiong

KEPaAQioU NMOU NPOKUNTOUV AMO TA XPNHATOOIKOVOMIKA PEGA MOU KaTEXEl. H MoAmik) nou epappoler n Etaipeia ot
diaxeipion Twv KIVEUVWV OOTE Va TOuC EAEYXel, EENYEITal Mo KATw:

3.1 MoTwTIKOG KivEuvog
O moTWTIKOG KivBUVOG MPOKUNTEl 6Tav N aduvapia evog ek TwV OUNBAMOUEVWY WEPMV VA avVTaNokpiOei OTIC

UMOXPEWOEIG TOU €XEI WG GMOTEAECHA Th PEIWON TV PEAOVTIKMV EI0POGV PETPNTOV and Ta XPNHATOOIKOVOUIKG
OTOIXEIO MOU KATEXOVTAI OTNV NUEPOUNVIa Tou IooAoyiopoU. H ETalpeia Sev £xel ONPGVTIKT GUYKEVTPWON NICTWTIKOU
KivBUvou deBopévou OTI Ta NEPIGOOTEPA ANG Ta EI0TMIPAKTEA MOCA EIVal ANO GUYYEVIKG HEPN.

3.2 Kiv3uvog peuoToTnTag
O «ivBuvog peuaTdTNTAG Eival 0 KivBuvog nou npokUNTel oTav N AREN Twv aToIXEImV EVEPYNTIKOU KAl UNOXPEWOEWY

dev oupnintouv. ‘OTav ol A&l dev oupninTouv, n anodoTikdTNTA pnopei va aukndel aAAd TAUTOXPOVA UNOpE; va
augnBei o kivduvog {nmav. H Etaipeia epappdler diadikacies Pe okond Tnv eAGYICTONOINCN TETOIWY {NHIGV onwe n
BiIaTAPNON IKAVONOINTIKAV NOCGOV HETPNTOV Kal GAAWV OTOIXEIWY EVEPYNTIKOU pE UWNAR PEUCTOTNTA KOl YE TO va
Siatnpei £va 1kavonoInTIKoG Nooo 0t SETUEUPEVEG NICTWTIKEG SIEUKOAUVOEIC,

O akohouBor nivakeg napoucialouy Ty avapevopevn Xpovohoyikn AREN Twv XprpaTOOIKOVOLIKGMY UMOYPEMOEWY TNE
Eraipeiag. Or nivakeg éxouv etopaoTel pe Baon TG oupBATIKEG LN-NPOSEOQANUEVEC TAPEIGKEC POEC TwV
XPNHATOOIKOVOUIKOY UNOXPEWOEWY Kal BACE! TNG EVWPITEPNG Nuepounviag katd Tnv onoia n Etaipeia pnopei va
unoxpewBel va nAnpwost.

31 AekepfBpiou 2010 AoyioTIKD Evrog
atia 3 punvav

€ €

Epnopikol kar GAAOH MOTwTEC 5.751 5,751
5,751 5,751
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FERONIA HOLDINGS LIMITED

2HMEIQZEI> >TI> OIKONOMIKES KATASTASEIS
 ETognou éAnge oTic 31 AekepBpiou 2010

3. A!ﬁxsipwr; XPNHATOOIKOVOUIKOU Kivéuvou (auvéxsm)

3.2 KivBuvog peuoTéTnTag (ouvixeia)

31 AekepBpiou 2009 AoyioTikn Evroc
. atia 3 pnvav

, , i , , . £ £
Epnopikoi kai GAAoI nioTwTéc ' 6,384 6.384

3.3 ZuvaAAaypaTikog Kiviuvoc - ' ,
O ouvaMaypaTikog kivduvoc eivar o kivBuvoc n akia Twv XPNHATOOIKOVOUIKWY LETWY va KupaiveTal Aoyw aihaydy
OTIC OUVAAGYLATIKES 100TIHiEG, O OUVAAAGYHATIKGC KivBUVOC RpoKURTE! GTav HEMOVTIKEG Epnopikéc ouvaAhayec ka
TA QVAYVWPIOUEVD OTOIXEID EVEPYNTIKOU Kal UNOXPEWOEIG £ival O€ VOIONA BIAPOPETIKG and To vopIoua AgIToupyiac
TnG Etaipeiac. H Etaipeia extiBetar og guvarhayuaTikd kivBuvo fiou npokUnTel and ouvakhayes 0 Siagopa

VOiopHaTa Kupiwg .

3.4 Kivduvog diayeipionc kepalaiou , , -
H Eraipeia diaxeipiCeTal Ta kepahaid Tng olTwe GOTE va 1a0QahiCel 0TI Ba cuvexioe va Aeroupyel we Spdioa
OIKOVOIKT) OVa0a Kai TauTOxpova Ba Exel TN péyioTn duvatn andBoon Yia TOUC PETOXOUC LECW TNC BeAriorne
avahoyiag 1Biwv kepahaiwv kar daveiopol. H yevii aTparnyikn TnG Etaipeiac dev £xel aAdEsr and To nponyouuevo
£106. - ' ,

. ExTipnon Sikaiwv afiov

O bikaleg akiec Twv qupo‘roolxovowkd);z OTOIXEIWV EVEPYNTIKOU KA1 UNOXPEDCEWY TNG Eraipeiag eival nepinou o idiec
OnwG Kal Ta Nood nou eppavifovrai oty KaTaoTaon olovopIkng Béanc.

4. Inpavrikéc AoyioTikEC ;kﬂpf]qslq Kkai Aoknon xpionc

O1 hoyigTikoi unoroyiapioi ka eKTIUNOEIS afjodoyolvTal oe duvaxr’} Baon xar BaciCovral otV I0TOPIKN ERNEIPIa Kal OF
aANOUS napayovTee, gupMEPIAGUBAVOREVLV POCBOKIGY OXETIKG HE PEAAOVTIKG YEYOVOTO MOU MIOTEDETAI OT1 givai
AoyIka oUPQWVA PE TIC NEPICTATEIC, ,

H Eraipeia kdver unoAoyiopolc kai napadoyec oe axgon pe To pEMov. Qc anotéAeaya of AoyiaTikol unoAoyiopiol
Onaviws 100UVTal LE Ta npaypaTika anoreAeopata. Oi unohoyiopoi kai o1 Napadoyec oy mBavev va npokaAecouy

ouaiwdn avanpooapuoyn ot AoyioTikn akia oTolEiwv EVEPYNTIKOU KOI UMOXPEMOEWY KATA TO EMOLEVO OIKOVOLIKO
£T0G napouaialovral mo KATw: - - , , -

. @opékcvin

fia Tov npoodiopiopd Tng npoBAeync yia ETaipiké @Opo  anarrolvral onpavrikec skrpnoeic. o
OUYKEKDIIEVEC GUVAAAGVES kai UNoAoyiopolc, o npoadIopiopog TnG TeAIkNC Popohoyiac elvar aBéBaioc katd
T ouvnen nopeia Twv epyaciov. H Eraipeia aVayvwpitel UNOYPEGIOEIC yia npoBAendpeva gopoloyika
_ (nmuara pe Baon unoloyiopolic yia To katd nooo Ba npoklwel eninpooBetn popoloyia. 'Onou 1o TeEAKD
_ POpoAOYIKO aroTEAECHA AUTGY Twv ZYTNRATLY SIdQEPE ANO TO MOUG NOU £xEl APYIKA GVAYVWPIOTE!, OF
_ Biagopeg ennpealouy Tnv npoBAeYn yia ETAIPIKG QOO Kai avaBaMopevn popohoyia ornv nepiodo nou éyive
0 Npoadiopiolog TNG TEAIKNC popoloyiac. _ ' -
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FERONIA HOLDINGS LIMITED

2HMEIQZEIZ ZTIS OIKONOMIKES KATASTASELS
"ET0G nou éAnge oTig 31 AekepBpiou 2010

4. Inpavrikéq AOYIOTIKEG EKTIPNOEIG KAl AOKNON KPioNG (ouviéxeia)

- Anopgiwon pn XpnpaTooiKOVOUIK®Y NEPIOUCIAK®V OTOIXEIWV

H Etaipeia agiodoyei nepiodikd Tnv avakTionuoTnTa TWV MN XPNHATOOIKOVOUIKWY NEPIOUTIAKAV OTOIXEIWY
onwG enevdloeig oe BUYATPIKEG ETalpiec, GnoTE unapxouv evaeikeig anopeiwong. Or evdeiteig anopeiwong
oupnepiAapBavouv aToIxeia ONWG NTWOEIG OE TIPEG ayopdc, £005a, ArodOXEC, TAUEIOKES POEG 1} kaBapn afia
EVEPYNTIKOU rou pnopei va eixvouv OTi N AoyioTik aia Tou Mepioudiakol oToixeiou Bev pnopsi va
avakmeei. Av unapxouv NEPIOTACEIG Kal yEyovaTa nou Seixvouv 4TI Ta HN XPNUATOOIKOVORIKA MEPIOUCIaKA
oToixeia UNopel va anopgwBoly, of UNOAOYIZOUEVES HEAOVTIKEG NPOEEOPANUEVES poéC Nou cuvBEovTal He
auTa Ta NEplouciaka oToixela Ba ouykpiBoUV pE T AoyioTikn agia yia va npoodiopioTel av gival avaykaia n

Heiwon aglag oTo Aoyapiacud anoTEAEOHATWY.

5. Képdog and enevduTIkEG SpaoTnpiornreg

2010 2009
€ €
Mhorwnkol Toko! 784 259
784 259
6. Znpia ano epyacieg
2010 2009
€ €
H gnpia and epyacieq avagEpeTal HETA TN XPEWON TWV MIO KETW KOVSUATWV:
Apo1Br cupBolAwy - -
Ap0IBr) EAeYKTOV 4,255 6,268
7. ®opoloyia
2010 2009
€ €
ALIUVTIKN €I0QOPA - TPEXOVTOG ETOUC 78 26
78 26

Xpewor £Toug

O @opog eni Twv anoteAeopdTwv TG Etaipeiac npiv TH @oporoyia Slageper and To BewpnTikG 1006 nou Ba

MPOEKUNTE XPNOILONOIWVTAG TA EQPAPHOTILA NOTOOTA popoioyiag wg eEnc:

2010 2009

€ €

Znud npwv 1 gopoioyia e (16,104) _ (16,118)

®Opog unoroyilbuevoc pe Ta £QapuoOINa NooooTa Poporoyiac (1,610) (1,612)

DOPOAOYIKN ENIBPATN EKNTHOEWY Kal EICOBALIATOC NOU SEV UNGKEITAl OE

popoioyia (78) 1,612
Popohoyixn enidpaon {NuIac ETouc 1,688 -

ALUVTIKY E10QOPA - TPEXOVTOG £TOUC 78 26

78 26

Xpéwon popohoyiac
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ZHMEIQXEIZ >TIZ OIKONOMIKEZ KATAZTASEIS
"EToG nou eAn&e oTig 31 AekepBpiou 2010

O ouvTereoTAG eTaipikoy Qopou eivai 10%. Imic 31 Aekeppiou 2010 n Etaipeia Sev €iXe kanoia Popooyik
UIMOXPEWON YIa POPO EICOBNHATOG yia TO ABYO OTI UNEGTE! QPOPOAOYIKEG npieg Uwoug €217.363 (2009: €200.391) o
OfOIEG HMOPOUV VA GUUYNPIOTOUV HE HEANOVTIKG KEPSN XWPIG Kavéva XPOVIKO MEPIOPIOHO. XPEWOTIKA UNGAona
avaBaiopevng popodoyiag dev éxouv avayvwpioTEl OTIC OIKOVOIKEG kaTaaTdoelg TnG ETaipeiag, avagopika pe TIC
POPONOYIKEG {UIEG NOU HETAMEPOVTAI OTA ENGPEVA TN YIa CUHYNQIOHO PE HEANOVTIKG KEPSN.

KAaTw ané opiopéveg npolinoBECEIG TOKOI EI0NPAKTED! HNOPE! VA UNGKEIVTAI OF QUUVTIKY EI0QOPA YE NooooTd 10%. Se
TETOIEG NEPINTWOEIG auTol of Pdpol EaipolvTal and eTaIpiKG Ppopo.Ze OPICUEVEG NEPINTWCEIC UEPIOUATA and 1o
€EWTEPIKO UNOPE VA UNOKEIVTAI OE QUUVTIKN EI0QOPA HE NOGOTTO 15%.

8. Enevdiozig oe BuyaTpikéG eTaIpeiec

2010 2009
€ €
Tnv 1 lavouapiou 10,000 10,000
Ynohomo oTig 31 AekepBpiou 10,000 10,000
AENTOUEPEIEG TV BUYATPIKGV ETAIPEIGV EivVal WG akoAoUBWC:
‘Ovopa Xwpg guoTdoews  Kupieg 2010 2009
0pagTnpIOTNTEC ZuppeToyn  SupueToxn 2010 2009
% % € €
Vesa Doel Skodnia Mapaywyn xai 100 100 10,000 __ 10,000
epnopia
UnNNPECILY
— 10,000 10,000
9. Epnopikd ken GAAa eionpaxréa nooa
2010 2009
€ €
AMAa eionpakTéa 1,150 1,150
1,150 1,150

H &ikan afia Twv epnopikdv kar GAWVY EI0NPAKTEWY MoU £XOUV MEn evTog evog €Toug eivar nepinou n idia pe Ta
noaa noy NapoudialovTal Mo nave.

10. MeTpnTd ka1 avrioToa HETPNTOV

Ma oKonoug TNG KaTaoTAoNG TAPEIKMY POMY Ta HETPNTA KAl GvTIOTOKD HETPNTWY nEpIAappavouy:

2010 2009

€ €

MeTpnTa oTnv Tpanela kai oTo Tapsio 32,619 49,434
32,619 49,434

Ta perpnta ortnv Tpanela  avTINPOCWNEUOUY TPEXOULEVOUC Aoyapiagpous kai  Aoyapiaopous  KaBopIoHEVNC
rnpoBeapiag o Eupm Kai pépouv 11010 ToKo and 1.0% £we 1.5% avTigToia.
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2HMEIQXEIZ $TIZ OIKONOMIKES KATAXTAZEIS
"EToG nou €An&e oTig 31 AskepBpiou 2010

11. Meroyikd kepaiaio

2010 2010 2009 2009
Ap1Bpuodg Ap1Buog
HETOX OV € HETOX(WV €
Eykexpiuévo
ZuvnBeig Metoyec €1 ava peroyn 7,000 7,000 7,000 7.000
Kepalaio nou ek308nke kal nAnp@Onke &'
oAokAfipou
Tnv 1 Iavouapiou 6,517 6,517 6,000 6,000
‘Exdoon ueroxwv - - 517 517
YnoAoino aTig 31 Askeufpiou 6,517 6,517 6,517 6,517
12. Egnopixoi kai GAAOI MOTOTEG
2010 2009
€ €
Ooeiroueva €Eoda 2,646 4,659
Aol moTwTEC 3,105 1,725
5.751 6,384

H dikain a&ia Twv eunopu«nv Kal GAMwv NIoTOTOV nou éxouv AREN evTdg eVog ETouC Eival Nepinou n idia pe Ta nood
rou napouciGlovTal mo navw.

13. EvOeXOHEVEG UNOXPERDOEIG

H Etaipeia Sev eixe evdexodpeves unoxpewoelg oTic 31 AekepBpiou 2010/ 2009.

14. Asopevosig

H ETaipeia Sev eixe keparalouxikég i GAeg Seopelioeic oTic 31 AexepBpiou 2010/ 2009.
15. l'eyovéra pera Tnv nepiodo avagopag

Agv unnp&av onpavnm yeyovoTa pemyeveo‘repo ™G NHEPOHNVIAG TNG KATACTACNG OIKOVOUIKNG BEaNG Mou va &xouv
OX&0n HE TNV KATAVONOT TWV OIKOVORIKGOV KATAOTACEWY.

‘ExBeon AveEaprnrou EAeykTi} oTi o£Aideg 3 kai 4
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