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IAPETOS LIMITED

EKGEZH AIOIKHTIKOY YMBOYAIOY

To AoiknTid ZupBoUhio unoBaie Tnv €xBe0T) Tou pall pe Tig eheypgvec OIKOVOHIKEG KATAOTAOEIG TG ETaipeiac yia
TO £T0G nou £Ane oTic 31 AekepuPpiou 2010.

Kupieg SpaornpioTnreg

O1 KUpieg SpacTnpidTTES TNG €Taipeiag nou Sev éxouv aAAGEE) and To MpONYyoUPEVO €T0C, £ival n kaToxr enevdioewy
kai o1 ouvadAayeg o€ TiTAoug, nepihauBavopdvay HETAEL GAAWV PETOXWY NOU Pépouv HEPIOUA KAl TOKO, OHOAOYWY,
kataBEoewy, Saveiwv, npoBEoUIaKmY oupifoiainy, nopay@ywv kal Mwv Xpnuarooikovouikav péowv. Eniong, n
Etaipeia apxioe va epnopederar, va napaxwpei Npovoia Sikaiwypnonc (franchising) kar va npowBsi e onoiodnAnoTe
GAAO TPONO GUYKeKPIpEVT TEXVOAOYIa KaTepyaoiag avlpaka yia TNV Napaywyn InNTapevneg okovrc.

Avaokénnon Tpéxouoac KaTaoTacng, npoBAenOpeveC neAdovTikég eEeAigeIC kal onpavTikoi kiviuvor

26 31 AexepBpiou 2010, n Etaipeia napoudiaos KkéPBOG yia To £T0¢ Uyouc €149,393,370 oe olyKpion pe TO kEPSOC
yia 1o £1og 2009 Uyouc €39,958,067. H dlakupavon auth ogeileTal Kupiwe o éooda and pepiopara Uyoug
€142,126,745 oe olykpion e Ta €39,131,747 via 1o £voc 2009. H OlkovouIkr) katagTaon Tng Etaipeiag onwe
NapoucIaleTal oTIG OIKOVOUIKEC kaTaoTaoei; Bewpeital kavonoinTikr. To AoiknTikd  ZupBoUhio Sev avapével
ONUavTIKEG aAayéc oTic dpaotnpiotnTeg TG ETaipeiac via To npopAenTd pEAOV.

Or kupI6TEPOI KivBUVOI Nou avTIpETWRIZES n ETaipeia avapépovrar omn Znpeiwon 3 TwV OIKOVOUIK®Y KATAoTAGEWY.

AnoteAéopara kai Mepiopara
Ta anoteAéopara Tng Etaipeiac yia To €706 napouaidlovral ot oeAida 5. To AioiknTikd ZupBouNo dev eionyeitar

TNV NANPWYI PEPIGUATOG Kal To KaBapo KEPBOG YIa TO £TOC PETAPEPETAI OTa anoBepaTika.

MeToxiko ke@daAaio
Kara tn Sidpkeia Tou éTouc To AioiknTiko ZupBouAio Tng ETaipeiac anoQAacioE va PEINCE TO PETOXIKO Unep To GpTIo

kaTa € 81,000,000 unoBaArovrac dikaoTikn anogaor.

AtoiknTiko ZupBoluAio
Ta peAn Tou AioiknTikol ZupBouhiou oTic 31 AekeuBpiou 2010 kai kata Tnv nHepounvia Tng napoloag €kOeonC

napouaiadovral otn oeAida 1. ‘OAo TOUG ATAV PEAN Tou AIoIKNTIKOU ZupBoudiou ka®' 6An Tn didpkeia Tou £TOuC nou
€Ange oTig 31 AekepBpiou 2010.

JUppwva pe To KaragraTikd ™G ETaipeiag OAa Ta ugpioTaueva pEAn Tou AloiknTikoU ZupBouliou SiaTnpolv To
afjwua Toug,

Aev unnpgav onoieodnnoTe onpavTikéc aMayeg atn olvBean, Ty kaTavour] appodioTATWY f TV anolnuiwon Twv
HEA@Y Tou Al0IKNTIKOU SupBouMiou.

FeyovoTa perd Tnv nepiodo avapopac
Aev unnpEav onpavTika yeyovora HETAYEVETTEPA TNG NUEPOUNVIAC TNC KaTaoTaong okovouIkig BEonc rou va €xouv
OXEON WE TNV KATaVONoN Twv OIKOVOUIKWY KATAOTATEWY.

AvegaprTnror EAeykTig

O1 AvegdpTnTor EAeykTéc, Ernst & Young Cyprus Limited, éxouv ekdnAGoel eniBupia va eEakoAoudnoouv va napéyouv
TIG unnpecieg Touc kai YhAQioua nou va €50U010d0Tel TO AOIKNTIKO ZuuBoUNio va kaBopioel TNV apoifn Toug, Ba

kaTaTeBei otV Etioia Mevikn ZuvEAeuon,.

Me evToAn Tou AloiknTikoU ZupBouAiou,

Z1éNIog TpiavTapuAAiBng
ZépBouioc

Aeukwaia, Kinpog, 21 Anpiddu 2011




‘ExBeon AvegapTnTou EAeykTn

Mpog Ta MéAn Tn¢ Iapetos Limited
‘ExBeon eni Tov Oixovopikev Karaotaosmy

Exoupe eAEyEEr TIG OIKOVOUIKEC KaTaoTaceig Tng Iapetos Limited oric OeNideG 5 péxpr 27, o1 onoieq anoTehoUvTal and
TNV KATAOTAON OIKOVOpIKAG Béong oTic 31 AexepBpiou 2010, kat TIG KATAOTACEIC CUVONIKGY e008wv, LETABOAGV 1Biwy
KEQAAQIWV Kal TWV TAUEIGKOV POGV TOU £TOUG Mou £AnEe TNV nuepopnvia auth, kaBwg Kal nepiAnyn onpavTIKav
AOYIOTIKOV MOAITIK@V Kat AOInéG eneEnynpaTikéc ONUEIROEIC,

EuBuvn Tou AioiknTikou SupBoudiou yia 716 O1kovoLikeés Karaordoeic

To fioiknTikG ZupBolAio eival uneliBuvo yia TNV KATApPTION OIKOVOUIKGV KATAOTACEWY NoU vd Sivouv ainBivi kar
dikain eikova oUppwva pe Ta Aigbvny MpdTuna XpnpaTooKovopIKriC Avagopdag onwg auTd uioBetiBnkav and Tnv
Eupwnaiki Evwon (EE) kai Tig anarrAoeic Tou nepi Etaipeiov Nopou Tn¢ Kdnpou, Keg. 113. H euBlvn auth
nepihapBaver: oxediaopo, epappoyn) Kal TAPNON ECWTEPIKGOV SIKAIBWV OXETIKMV HE TNV KaTapTion kai TN Sikain
napousiacT OIKOVOUIKMY KATAGTACEWY anaAAaypévev and ouaIwdeG opaua, eite ogeikeTal ot andTn eite oe Aa6og,
emAoyn kai epapuoyn kataAARAwv AoyIoTIKGV NONTIKWY, Kal UNOAOYIGHO AOYIOTIKGOV EKTIUNOEWV NoU eival AoyIKEC

Yia TIG NEPICTATELC,
EvBuvyy Tou Edeyrri

H &Ik pag eublvn eivar va exppacoupe YV@HN €Ni QUTGV TWV OIKOVOUIKGY KATAOTACEWY HE Baon Tov £Aeyxd pac.
Alevepyoape Tov €Aeyx0 pag oUNQWVA pe Ta AigBvA MpoTuna EAéyxou. Ta Mpotuna autd anamoldv va
OUHLOPPWVONACTE WE Kavoveg SeovToAoyiac kaBwg kar va oxedialoupe kai BIEVEPYOULE TOV EAEYXO WE OKOMO TNV
anoktnon Aehoyiopevng S1acpaNone yia To €av ol OIKOVOIKEG KATAOTAOEC €ival anaAAaypéveg and ousIHSEC

opaiua.

Evag eAeyxog nepihapBavel Tn Sievépyeia Siadikaaihv YIG TNV anoKTNON EAEYKTIKGOV TEKUNPIWY OXETIKA UE T nood
Kal TIG YVWOTONOINGEIG OTIG OIKOVOUIKEG KATACTATEIC. Ol eniAeyopeveg diadikacieg Baaoifovral TNV Kpion Tou gAeykTh,
nepiAapBavopévng TG exTipnong Twv KivBUvov 0UTIOBOUG CPANIATOG TWY OIKOVOUIKGY KOTAOTATEWY, EiTE oQeiAeTal
0g andn eite oe AaBog. Kata Tn Sievépyeia auTov Twv EKTINOEWV KIVBUVWY, O EAEYKTAC €EETAZEl TIC EOWTEPIKEG
BIkAiIdEG nou oxeTilovTal pe TRV KATAPTION OIKOVORIKOV KATAOTAOEWY TNC ovTéTNTAG Nou Sivouv aAnBivA kar Sikain
EIKOVA UE OKONO TO OXEDIAOUS EAEYKTIKMV BIadIKATIGY KaTaMnAwY yia Tig nepioTaceic, aAAa Oyl pe okond ™myv
EKQPAcn yvoune eni g QNOTEAEGUATIKOTNTAG TWV E0WTEPIKOV SIKAIBWY TG ovtotnTag, O €Aeyxog nepihapBavel
eniong Tnv agloAdynan Tng kaTaAANAGTNTAC Twv AOYIOTIK@V NOAITIKGY NOU XpnaIpononenkav kar Tou Aehoyiapgvou
TWV AOYIOTIKQV EKTIUAGEWY Moy yivav and To AloiknTikd ZupBolhio, kaBwg kar Tnv a&ioAdynon NG GuvoAIkng
napouciaons TV OIKOVOUIKWV KaTAOTAOEWY.

MioTeboUPE OTI Ta EAEYKTIKG TEKUAPIA NOU EXOUNE anokTAoE eival Enapkn kal kaTaMnAa yia va napdoyouv Bdon yia
TNV EAEYKTIKN pag yvoun.



‘ExBeon AveEapTnTou EAeykrn (ouvéyxsia)

Mpog ra M&An Tng Iapetos Limited

fvaun

Kata Tn yveun pag, of oikovouikés kataoTaoeig Sivouv aAndivi) kai Sikain eIkova Tne o1kovOpIKNG B€ong Tng lapetos
Limited o7 31 AekepBpiou 2010, kar 11 XPNHATOOIKOVOUIKAG ENIBOONE TG KAl TWY TAUEIAKOV POtV TG yIa TO £T0¢
nou €Ange TNV nuepounvia aut) olpewva pe Ta AieBviy MpodTuna XpnuaTooIKOVOUIKNG Avagopac Onwe auTa
uloBetnBnkav and Tnv EE kai Tig anarmoei; Tou nepi Etapeidv Nopou e Kunpou, Kep. 113.

‘ExBeon eni AAAwv Nopik®v kai KavovioTikGv ANGiToEwY

ZUpPWVa WE TIG anaITioeiq Tou nepi EAEYKTMV kal YNOXPEWTIK®Y EAEYXWV Twv Etioiwv kal Twv Evonomuévav
Aoyapiagpev Nopou Tou 2009:

. Exoupe naper dAeg Tig nAnpoopieg kai e5nynoeig nou Bewproape avaykaie yia oKonoug Tou ehéyxou pac.

. Kard T yvoun pag, éxouv TnpnBei and tnv Etaipeia kataMnAa AoyioTikd BiBAia.

. O1 oIkovOUIKEG KATAoTACEIG TNG ETaipeEiag oup@wvoly pe Ta AoyioTikd BiBAIG.

. Kard m yvopn pag kai and 6oa kahUTepa £XOUpE nAnpopopnBei kai oUppwva HE TIG EENYNOEIC NOU pac

308nKav, Ol OIKOVOIKEG KATAOTACEIG NAPEXOUV TIC ANAITOUMEVES and Tov nepi Etaipeioov Nouo, Kep. 113,

nANpoQYopieg e TOV anaITOUHEVO TPONo.
. Kata T yvopn pag, o1 nAnpopopieg nou ivovrar aTnv ékBeon Tou AioiknTikoU ZupBoudiou oTn osAida 2

guUVadouv E TIG OIKOVOUIKEG KATAOTATEIC,

AAANo Ofpa

AuTh n éxBean, mepIAPBavoEVNG kAl TNG YVMUNG, ETOIMACTNKE yia Ta péAn Tne ETaipeiac wg OWUa KAl HOVo
olppwva pe To ApBpo 34 nepi EAeykTOV Kal YNOXPEWTIKOV EAéyxwv Tov ETACIOV k& Twv Evorompévav
Noyapiaopwv Nopou Tou 2009 kal yia kavéva aMo okomd.  Aivovrac autr Th yvaun dev anodexouacTte 1
avahapBavoupe eubUvn yia onoiodANoTE A0 okond 1 NP onoidHnoTe AAAO npdoWo oTN yvworn Tou onoiou

auTn n €kBeon SuvaTov va nepiEABel.

FaBpinA Ovnoipdpou
Eykekpipevog AoyioTng kai Eyyeypappévog EAeykThc
€K PEPOUG KA1 yIa AOyapiaopo Tne

Ernst & Young Cyprus Limited
Eykekpipévor AoyioTEg kar Eyyeypappévor EAeykTé

Aeukwaia, 21 Anpiiou 2011



IAPETOS LIMITED

KATAZTAZH ZYNOAIKON EZOAQN
ETog nou €Ange oTig 31 AekepBpiou 2010

2010 2009
Zni. € €
AMa £g0Ba 5 5,162,094 367,176
KaBapd kepdog ano enevBuTIkEG SpacTnIOTNTEC 6 144,816,337 40,202,051
‘EEoda doiknong 7 (529,977) (607,489)
Képbog ano epyavisg 8 149,448,454 39,961,738
'Etoda xpnpaTodoTnong 10 - (1,218)
Képdog npiv Tn gopoloyia 149,448,454 39,960,520
®opoAayia 11 (55,084) (2,453)
KaBapé xépdog yia To £1og 149,393,370 39,958,067
Aoina ocuvolixa £ooda
XpnUaTooIkovopIka nepiouciaka aToixeia S1aBéoipa npog ndAnon - Képdn
Sikaing akiag (214,114) (51,272}
Aoind cuvoAika £003a yia To £T0C (214,114) (51,272)
Zuvolika £00da yia To £Tog 149,179,256 __ 39,906,795

O1 onpeioeig oTiG oeAideq 9 péxpr 27 anoteAolv avandonacTo PEPOC QUTGY Twv CIKOVOUIKQV KATAOTATEWY.
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IAPETOS LIMITED

” KATAZTAZH OIKONOMIKHE OEZHZ
31 AexepBpiou 2010

ZTOIXEIA ENEPTHTIKOY

Mn uun)&oq;epwwa mmxssa evepynumu
AUAa oroieia evepynTikoy
_ EnevBuoeic ot Buyatpikéc amzpsxsc;
Xpm.tcs‘rccmovewm ns;mwmm oToixeia diabeoipa npeq neAnon
Adveia eionpakTéa - apyika nooa

KuxAopopouvra a'roxxeia EVEPYNTIKOU
Epnopixa kar Ghra s:cmpam'sa nooa
Adveig sxonpomo nooa TOKwWY
EnioTpenteol (popo:

MeTpnTa Kat avTioToIxa PETPNTWOV

ZUvolo OTOIXEIWV EVEPYNTIKOU
IAIA KEDAAAIA KAI YIIOXPEQIEIE

131a kepdAaia

MeToxiko kepaAaio
AnoBelaTiko unép To dptio
AMa anoBepamika
ZUOOWPEUPEVa KEPSN
Zuvolo 16iav kepaiaiov

Mn BpaxunpdOeoyEG UNOXPEDIEIC
AvaBoMdpevo eloodnua

Bpaxunpo0eopies UNoOXPEROEIC
‘Epnopikol kai GAAor nigTwTEG
AvaBaoMoyevo ei06dnpa

Z0vVOAO UNOXPEDOEWY

ZUvolo 13imV KEQPAATInV Kal UNOXPEDOEWYV

ZNHL

12

13

4

15

16
15

17

18

19

2010 2009

€ €
1,723,040 1925750

427,977,752 424,838,152

2,057,862  2.134975
125,726,860 _ 42,193,760
557,485,514 _ 471,092,637

2,075,748

2,208,494
444,228 21,178,100
20,170 20,170
382,205 293,649
3,055,097 23,567,667
—=60,540,611 _ 494.660.304
379,292 379,292

341,426,996 422,426,996

1,624,701 1,838,815

216,639,938 67,246,568
560,070,927 491.891.67

— 319411 1,500,120
319,111 1,590,120

23,824 479,081
126,749 699,432
150,573 1,178,513

— 469,684 = 2,768,633
-560,540.611 _ 494,660,304

Znig 21 AnpiAdu 2011 To Aoiknmik® ZupBoUAio TNC Iapetos Limited evékpive auTéG TiG OIKOVOUIKEG KATAGTACEIC Yia

7 £xdoon.

....................................

ZUpBouAog

...................................

csimm

O1 onpeinoeis aTic gehideg 9 péxpi 27 anoteAolv avanoonagTo PEpOC auTAY Twy OIKOVOHKWV KaTagTaoEmY.
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IAPETOS LIMITED

KATAZTAZH METABOAQGN IAION KEOQAAAIQN
'ETOC nou éAnge oTig 31 AskeuBpiou 2010

Znu.

Ynoiomo - 1
Iavouapiou 2009

ZuvoAikd £¢goda
KaBapd xépdog yia
TO £T0G

Aoing ouvohika
£000a yia To £T0¢
Ynoéhoino oTi¢ 31
AgkepBpiou 2009

KaBapo kepdog yia
T0 £T0G

Aoind ouvoAikd
£€00da yia To £T10G
Aoind cuvohika
£008a yia To £T0G
Meiwon oTo
anoBeyaTiko unep
TO ApTio

31 AskepPpiou
2010

AnoBeUaTIKO
dikamg
agiag - xpnupat
OO0IKO-VOUIKA
AnoBepaTIKO oTOiXEId  AnOBEUATIKO
exdoong  evepynmikoU  HETATPONNG
METOXIKO LETOXMV UMEDP SiaBéoipa EEvay  ZUCOWPEUPEVE
KEPAAQIO TO GPTIO P0G NWANCN  VORIOUATWV KEPDN Slvoho
£ € € € € €
379,292 422,426,996 (350,724) 2,240,811 27,288,501 451,984,876
- - - - 39,958,067 39,958,067
- - (51,272) - - (51,272)

——379,292 422,426,996 __(401,996) 2,240,811 _67,246,568 491,891,671

- - - - 149,393,370 149,393,370
- - (220,640) - - (220,640)
- - (214,114) - - (214,114)
- _(81,000,000) - - - _(81,000,000)

—-379,292 341,426,996 __(616,110) _ 2,240,811 216,639,938 560,070,927

Etaipeieq nou Bev diavépouv 70% Twv Kepdmv TOUC WETA TN popoiovia, onwg npoodiopifovrai and Tov nepi
Extaxtou Eiogopdq yia Tnv Apuva g Anpoxpatiag Nopo, kata Tn Sidpkeia Twv dU0 TGV and To TEAog Tou
(popooyikou £Toug 0To onoio Ta képdn avagépovral, Ba Bewpeital Nwg £xouy SIAVEUE! AUTO TO NOoO WC HEPIoA.
"EKTAKTN apuVTIKD €10popa npo¢ 15% Ba eivai nAnpwTéa navw oe autr T Aoyilopevn Siavoun pepiopartoc otnv
gkTaon nou or WETOXO! (AGTOUA Kai ETAIPEIEC), KATA TO TENOC Tng nepiddou Twy SU0 €TV NG To TEAOG TOu
popohoyikou EToug OTO onoio Ta kéPdn avagépovral, eivar Qopohoyikol kaToor Kunpou. To nodd autd Tne
AoyiGdpevng Slavopng PEPIOHATOG UEIGVETAI [IE ONOIOSANOTE NPayuaTkG pépiopa ndn SiavepnBnke yia To €Toc 0To
onoio Ta kEpdn ava@epovTal. AUTH n EKTAKTN QUUVTIKRA EI0QOpa KaTaBAAAeTal and Tnv Etaipeia yia Aoyapiagpo Tav
HETOXWV. I'a To £T0¢ 2008 dev undpxer aidikn £10popd yia Thv dpuva eni TG Aoyilopevng Siavounc.

To anoBepaTiko peTaTponig EEvov VOUIoUaTwy eneEnyeiTar aTn onueiwon 2 TV OIKOVOUIK®Y KaTAOTAOEWY.

O1 onueiwoEelC oTiG OEAIBEG 9 péXp 27 anoTeAoUV avanoonaaTo PEPOC QUTMV TWV OIKOVOUIK®V KATAOTATEWY.
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IAPETOS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
‘ETOC nou £Ange oTic 31 AekepBpiou 2010

2010 2009
Znu. € €

POH METPHTQN ANO EPrAZIEX
149,448,454 39,960,520

KépSog npw T popoloyia

Avanpooapuoyec yia:

Mn npaypatonomBev ouvarraypaTike (kepdoc) / Inua (90,875) 214,996

AnooBeon unepa&iac 12 202,711 202,711

KépSog and nwAnon XpnuaTooiKOVORIKGY TTOIXEIWY EVEQYNTIKOU

SiaBEoiiy NPoC NHANCH - {42,101)

MioTwTrika pepioparta 6 {142,126,745) (39,131,747)

MoTWTIKOUG TOKOUG 6 (400,843) (24,529)
10 - 1,218

XpEWOTIKOUG TOKOUG

Pon} HETPNT®V ano epyaocieg npiv and aAAayéc oTo KePpaialo
7,032,702 1,181,068

KIVIIOEWS

(AUENON) / peiwon oTa ePnopika Kai GAAa €I0NIPAKTED rnoad (132,746) 1,508,266

Meiwon oTouG EUNOPIKOUC KAt GANOUC MICTWTEC (455,258) (523,999)

MeiwonoTta avaaiopeva £ooda - (699,432)

Pon peTpnT@V and £pyacisg 6,444,698 1,465,903
(55,084) (28,659)

dopohoyia nou NANPWHNKE

KaBapn pon perpnTov and epyacieg 6,389,614 1,437,244

POH METPHTQN ANO EMNENAYTIKEX APAXTHPIOTHTEX

MANpWLA YIa GYOPd XPNHGTOOIKOVOLIKWY CTOIXEIWY EVEPYNTIKOU
SlaBegiwy nNpog nwAnon (137,000) (159,800)
MAnpwyn yia ayopd enevilgewy g BuyaTpikée ETAIPEIEC 13 (3,139,600) (4,910,000)
Adveia nou napaxwpnénkav (62,799,228) (36,885,308)

Eionpagn and n@Anon xpnuaTooiKOVOUIKGV OTOIXEIWY EVEPYITIKOU

SiIaBegiwV NPog nwAnan - 228,883
Eionpa&n Tokwv 400,843 24,529
Eionpan pepiopaTtwv 142,126,745 39,131,747
KaBapn pon perpnTv ano / (yia) enevSuTikég SpaoTnpioTnTeg 76,451,760 _ (2,569,949)

POH METPHTQN ANO XPHMATOAOTIKEXZ APAXTHPIOTHTEZ

Meiwon oTo anoBepatiké unép To apTio (81,000,000) -
AnonAnpwiEG UNOXPEWOEWY and XpNHATOSOTIKEG HITBMUEIG (1,843,692) -
Mn npaypaTonomBev cuvaAiaypatikd kEpdoc / (Znuid) 90,875 (214,996)

MAnpwun ToKWY - (1,218)
KaBapri porj HETPNTAOV Y10 XpPNHATOSOTIKES Gpamnplé'm'rsq (82,752,817) (216,214}
KaBapn at&non / (peiwon) o€ YETPNTA KAl avTioTOIXA HETPHTOV 88,557  (1,348,919)

MeTpnTa Kai avTioTOIXa LETPNTOV!
ZTrv apyrn Tou £TOUG 293,649 1,642,568

Z10 TEAOG TOU E£TOUG 17 382,206 293,649

O1 onpewoeig oTig OeAIDeg 9 péxpt 27 anoTeAoUv avanoonacTo PEPOG AUTHV TWV QIKOVOUIKMY KATAOTACEWY,
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IAPETOS LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETog nou eAnge aTic 31 AekepBpiou 2010

1. Zdoraon kai KUpIEG SpaoTnpIOTHTEG
Xwpa ouoTAoEWS

H Etaipeia lapetos Limited ouoTaBnke oTrv KUnipo amig 9 March 1998 w¢ eTaipeia neplopiopévig gublvne oUupuva
HE TIG Npovoieg Tou nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113. To eyyeypapuévo ypageio Tng eivar otnv 2-4 Arch.
Makarios III Avenue, Capital Center, 9th floor, CY-1505 Nicosia, Cyprus.

KiOpieg SpaomnpioTnTeg

O1 kUpieg BpaaTnpiOTNTEG TNG ETaIpEiag nou dev £xouv aAAGEEr and To nponyolpevo £T0C, £ival N KATOX ENevOUTEWY
kar o ouvahhayég o TiTAoug, nepidapBavopévav PETaEU GAAWY PETOXWV NOU (PEPOUV LEPICHA Kal TOKO, OHOAOYWY,
kataBeoewy, daveiwy, npoBeopiakwy oupBoAdiny, Napay®ywv kal GAAWV XPNHOTOOIKOVOUIKGY pécwv. Eniong n
Etaipeia Gpxioe va epnopeVeTal, va napaxwpei npovopia dikaiwxpnong (franchising) kal va npowdei pe onoiodnnoTe
aMo Tpono CUYKEKpIUEVN TexvoAoyia kaTepyaoiag AvBpaka yia Tnv napaywyn INTAHEVNC OKOVNC.

2. Aoyrorikéc NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEG MONITIKEG nou UIOBETABNKAV OTNV €TOILAOIA QUTAV TWV OIKOVOUIKWV KATAOTACEWV
aVaQEPOVTAl MI0 KATW. AUTEG O MONITIKEG £XOUV EQPAPHOCTE! e OUVENEID yia OAa Ta €T nou napoudialovral o€
QUTEG TIG OIKOVOHIKEG KOTAOTATEIG, EKTOG ano dnou nAMVeETal S1apopeTIKA.

Baon groipaciag

O 0IKOVOpIKEG KATAGTATEIG £XOUV ETOINAOTE! GUppWVa pE Ta AiBvr MpoTuna XpnuUaTooIKoVoIKAG Avagopdc (AMXA)
onwg autd uioBetABnkav and Tnv Eupwnaiki ‘Evwon (EE) kai Ti§ anaitigeig Tou nepi ETaipeidv Nopou Tng Kunpou,
Keg.113, Tng Kinpou. O1 0IKOVOIKEG KOTAGTATEIG £XOUV ETOINACTE! e BACR TNV apxn TOU 10TOPIKOU KOGTOUC,

AUTEG 01 OIKOVOIKEG KATAOTACEIG €ival EEXWPIOTEG OIKOVOIKEG KATAOTACEIG TNG LNTPIKAG ETalpeiag. Aev éxouv
ETOIHAOTE EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NOU Va NEPIAAUBAVOUV TIG OIKOVOUIKEG KaTaaTAoEIS TnG ETaipeiag
Kai TnG BuyaTpikng TnG, Adyw Tou 6T n ETaipeia ival kai n idia Buyatpiki eTaipeia kai ev unoxpeoUTal va TOILATE!
EVOMNOINUEVEG OIKOVOUIKEG KATAOTATEIG eNeidr n TEAIKR 18Uvouoa eTaipeia, Titan Cement S.A., nou £xel ouoTabei otV
EAGBa, eToiudlel evonoinuéves OIKOVOUIKEG KATAOTACEIG. AuTh n eEaipeon emimpénetal and To AigBvEC AoyIOTIKO
Npotuno AAN27 «Evonoinpeves kal SexwpioTég Olkovopikeg KataoTdoeic» kar and Tov nepi Etaipeiv Nopo, Keg.
113. Evonompéveg OIKOVOUIKEG kaTaoTdoelg €ivar SiaBéaipeg and Tnv Titan Cement S.A., XahkiSog 22A, 11143

ABnva, EAAGC.
Y100£TnON KAIVOUpPYIWV KAl avabewpnuévov ANXA
O1 MoyIOTIKEG NOAITIKEG NOU OUVABOUV LIE EKEIVEG TOU NPONYOULEVOU OIKOVOMIKOU £Touc, pe eEaipean Tic EEAC:

H eTaipeia £xel epappooer GAEG TiG kavOUPYIEG Kai Tpononoinuéve ATXA kar EAATMXA eppnveieg nou ioxUouv ano Tnv
1n Iavouapiou 2010. H uioBeTnon auTr Jev €xel EMIPEPer aNPAVTIKEG AAAaYEC OTIC AoyIaTIKEG apxéc Tne ETaipeiac.

Kata Tnv nuepounvia £ykpiong Twv OIKOVOHIKGY KATAOTACEWY, Ta NPOTUNA Kai SIEpUNVEIEC ixav exdoBel and To
ZuppoUhio AigBvwv AoyioTik@v MpoTUnwy nou dev eixav Tebei akopn e epapuoyn. Mepika and auTd uloBeTiBnKaY
ano tnv Eupwnaikr ‘Evwon kai GAa nou Jev €xouv akdpn. To AoKnTIkO ZupBoUAio avapével nwc n uioBérnon
auUTOV Twv AOYIOTIK®Y NPOTUNWY OF HEANOVTIKEG nepioBoug Bev Ba &xel ONUAVTIKA €NIBPACN OTIC OIKOVOUIKES

KaTaoTdoelg Tng Eraipeiac.




IAPETOS LIMITED

2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTASEIS
ETog nou £Ange aTic 31 AekeppBpiou 2010

2. AoyioTikég noMTiKES (ouvéxeia)
ESapTnpéveg eTaipeisg

Or Buyarpikég nepiAapBavouv OAeg TIG ETaipeieg nou eAéyxovTal and v Etaipeia. ‘EAeyXog undpxel dtav n unTpikn
ETaIpEia KaTéxel, GUECA 1 EPPETa PECW BUYATPIKAY, NAve and Ta HIoG BIKAILUATA WYHQOU WIac ETAIPEiac.

Or enevdUoeiG o8 BuyaTpIikeS ETaIPEiE; napoudidlovral oty TIpA KTAONG peiov onoiadnnoTe npoBAeyn yia anopeinon
NG akjag Toug. H AoyioTikn akia Twv enevBUoEwy og BuyaTpikéc eTaipeieg eAEyxeTal yia anopgiwon OTav yeyovoTa A

alAayeg oTIG NepIOTAOEIG unodeikviouv 6T n AoyIoTIkr) Touc afia HRopEl va pnv eivar avakTioiun. Anopeiworn npiwy
avayvwpICovTal oTn KaTdoTaon CUVOAIKOVY £005wv

ZUPPETOXEG OE kKoivonpaZieg

To pepidio Tng ETaipeiag oe kovonpatieg kataxwpeital aTn TIEA KTARONG peiov NpdBAeyn via pévipn peiwon Tng agiag
TOUG, N onoia avayvwpiletal wg 5030 TnG NepIGBoU KaTd TNV onoia EVTOMlETal 1 HEIWON.

AiMo evepynTikd: Adeisg

Or GBeieg napouoidlovral g 10TOPIKG KOOTOC pEioV OUGOWPEUHEVEG aNOOBECEIG KAl ONOIECSANOTE CUCTWPEUPEVEC
{nuieg anopeiwong. Or anooBéoeig unoAoyilovial oUpEwva HE TN 0TaBEPN péBOSO WOTE va diaypagei To KOTTOC TWV
adeiwv aTo SIA0TNHA TNG AVAPEVOHEVNG WPEMPNG LW ToUg n onoia givai 15 xpodvia.

Ta oToixgia Guhou evepynTikoU eAéyxovTal kaBe Xpovo yia anopeiwon ornv akia Touc.
Avayvapion €1003npaTwv

Ta €00da Tng Etaipeiag avayvwpilovra wg eEAC:

. ‘Egoda ané napaxwpnon npovopinv dikaidxpnong (franchising)

Ta £0o8a anod napaxwpnaon npovopioV SIKaIdXPNoNG (franchising)avayvwpiovrar pe Baon tTnv apxn Twv
dedoueupéviov 003wV avaloya e TV ousia TWY OXETIKGY CUHPOVIGV.

. MoTeTIKOi TOKOI

MoTwTikoi ToKOI avayvwpilovtal kat' avahoyia Xpdvou Xpnoigonoiwvrag Tn peBodo Tou npaypaTikol
EMITOKIOU,

. MoTwrika pepicpara

Ta mioTwTIKG pepiopaTa avayvwpilovrar éTav anoderyBei To dikaiwpa Tng ETaipeiag va sionpatei.

Merarponn Eévou vopiopartog

(n Nouigua Asiroupyiac kar napoudiaoric
Ta otoieia nou nepIAGUBAVOVTGI  OTIG  OIKOVOMIKEC —KATAOTAOEIC TG ETaipeiag anomipolvTal
XPNOIHOMNOIWVTAG TO VOUIOHA TOU KUPIOU OIKOVOIKOU nepiBaAovTog péoa aTo onoio Aerroupyei ny ETalpeia
('To vopiopa Aerroupyiac). Or oIKovopIkéG KATAOTAGEIC NApoudialovTal og Eupw (€), To onoic eival T

vopiopa AeiToupyiag kar napousdiaong Tng ETaipeiac,
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IAPETOS LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKES KATASTASEIS
'ETog nou éAnge orig 31 AekepBpiou 2010

2. AoyioTikEc noAmikéc (guééxszo)

(2) Zuvalavee kat undioma 7
ZuvaMayég oe EEvo vOUIOUa PETATPENOVTAI OTO VOIONA AerToupyiac pe Baan Tic TiéG ouvaMayparocg

nou (oxUouv TNV nuepopnvia TG ouvarAayAc. SuvaAAayuaTika KEPSN kal InuiEG Nou npokUnTouY anod TNy
€E0@Anan TETOIWY ouvaAAGYMV kal and T petaTponr pe TN OUVaAAayUaTIKN 100TIPIG oy 10XUEl OTo
TEAOC TOU £TOUC XpnUaTIKGV OTOIXEIWV EVEpYNTIKOU Kai unoypewoewv nou evar og EEva vopiopara
avayvwpiCovral oTnv KaTaoTaon CUVOAIKGV £060WV. ZUVAAAGYHATIKEC BIaQOPEC MoU MPOKUNTOUY and Lin
_ XPnuaTikG  oToixeia, onwe petoxikol TiTAol nou  Tafvopn@nkav WE  XpHUaToOIKOVOLIKG  OToEIg
evepynTikou BiaBEoiia npoG nwAnon, KaTaxwPoUVTal oTa Aoind ouvolika £0oda kai aTn ouveExEia

_ oupnepihauBavovral oTo anoBepatid Sikaine agiac ota i1 kepahaig ...

diopé&ayiu ,
 To ££050 ToU (POPOU AVTINPOCWRELE! To 68p0iaLIa ToU TPEXOVTOG NANPWTEGY POPOU Kai Tou avaBaAOLEVOU Popou.

1 Tpéxouoac;'zpapomvixéq UNOXPEWTEIG Kat aToIXEla evepynTikoU unoAoyilovTal Le Baon To nacod nou OVOUEVETGE OTI
8a nAnpwBei ft Ba avakTnBei and Tic PopoloyIkEC apxEc XPNOIHONOIVTAG POPOAOYIKOUG CUVTEAEOTES Kai voLoBeoieC ,
nou elyav BeanioBei A} ouoiaoTikG BeonioBel pExp! THY nuepopnvia avagopac. -

Tiveral nAnpng npdBAeyn via avaBaMdpevn gopohovia, XProonoivTag TN pEBoSo UNOXPEWANG, NAVW OE OAEC TIG
npoowpIveg SIapopEg nou npokinTouy PETaEl TnG poporoyikric Baong Twv oToixeiwy evepynTiKol Kal UNOXPEMOEWY
KAl TV aVTIOTOXWY NMOT@V OTIC OIKOVOUIKEG KaTaaTATEIG, O PopoAoyIKoi OUVTEAEDTEG NoU BeaniaTnkav oTo Napov
oTadIo XpNOIHONOIOUVTAI yIa Tov KABOPIoHE TG avaBaAAGHEVAC (popoloyiac,

XpewoTika undhoina avaBaAAopevng @opohoyiag avayvwpilovrai oTNV EKTAON nou €ivai mMBavov 0T PEANOVTIKG
(popodoynTEa kEpdn Ba eivar BlaBEotua EvavTi Twv ONoiwY of NPOCWPIVEC d1apopes nopoly va xpnaiponomBouv.,

AvaBaAhopeveg POpOAOYIKEG anaITAOEIC aTIg enevBUTEIC ot BuyaTpiKéC eTaipeieg Oev npoékuyav kabwe To képdoc and
TV nWAnon petoxwv Bev £val popoloynTéo.

XpnparTooiKovop i pémi

Ta napaywya XpnuaTooikovolikd péoa nou nepihapBavouy npoBecpiakd oupBoAaid apxika avayvwpilovral oTov
igohoyiopo omv Sikain akia kaTd TNV npepopnvia TNG oUpBAONC Kal peTénerTa enipeTpwvTal Eava ot Sikan Touc
afia. H Sikan afio Twv npoBeopakwv oupBoaiev unoloyilerat pe BAOn TIC TPEXOVTEC npoBegpiokéc TIUEG
auvaMdypartog pe napdpoia AEn. Te napaywya napoucialovra WG OTOIEID EvepynTikoU oty Oikain afio péow
anoTeAeopaTwy Otav n exmipnpévn Sikain afie Toug eival BeTIkA Kal wC unoxpewoeig otn Gikain afia péow
anoteheopdtwy dTav n exTipnpévn dikan agia Toug eivar apvnTikg. Or avanpooappoyeg orn dikain aia napayoywv
HETAQEPOVTQl 0T KATAOTAON OUVOAIKAOV EGOSwY. MpaylaTonoiBévra Kképdn n npiEg and npoBeopiakd gupBoAaia
MIJTWVOVTAI/XPEQVOVTAI OTT KATAGTAON OUVOAKGY E0O5WY OTNV NEpiod0 nou apayparonoiolvral.

Advelg nou napaywpnenxay

Ta daveia nou Snpioupyolvral and v ETaipsia pe v napoxs XpNHaTwV aneuBeiag oTo Saveilopevo Ta&vopobvfol
WG davela kal napougialovrar oe anooBeoBeioa T KTMong. AuTh n Tiun eival n dikam afio TwV XpnpdTev Aou

doBnkav yia va Snpioupyroouv Ta Bveid dnwg npoodiopileTal and TIG TIMEG TNG ayopdc Tnv nuepounvia nou
Snioupyeital To Sdveio, 'OAa Ta ddveia avayvwpilovrar GTav napaxwpoUvTal 1o Xprigata oTo Saveilldeve. '

liverar npoBAeyn yia anopeiwon oty akia Tou Saveiou GTav undpyer avTikeipevikn evaeiEn 6Tin Eraipeia Sev Ba sival

e BEon va £10npakel OAG TA NOOG NOU TNG OPEIAOUY CUPWVA PE TOUC apxikode ouuBaTikouc Gpouc Twv Saveiwv. To

nood Tng npoPAeyng eival n Biapopd peTakl TN AOYIOTIKAC agiag kal Tou avakTMoipou nogod, To onoio eival n

fapoloa afia TV QVaUEVOUEVWV TAPEIKGV POGV OUUNEPIAGUBAVOUEVQY KAl Twv QVaKTAOILWY NOTWY anod
_ eyyunoeig kat eEaopaioeic NpoeEo@AnuEVa LIE TO apxIKG ERITOKIO Twy Baveiwy.
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IAPETOS LIMITED

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETo¢ nou £Ange oTig 31 AskepBpiou 2010

2. Aoy1oTIKEC NOAMITIKEG {OUVEYEIT)

XpnpaTrooiKovopIKa Héoa (OuvEXEeia)

Enevdugeic

H Eraipeia ToEivouel TIC ENevBUCEIC TNG OF HETOXEC KAl OPOAOYO OTIC GKOAOUBEC KATNYOPIES: XPHATOOIKOVOLIKG
aroiyeia evepynTikoU nou anoTiwoUvTal ot Sikain afia PEow Twy anoTeAeopaTwy, enevBUCEIG NOU KOTEXOVTAI UEXDI T1]
MER Kal XpuUaTOOIKOVOIKA OTOIEIG evepynTIkoU SiaBéoipa npo¢ nwAnon. H Tagvounon Tuv enevdioewy egaptaral
and To okond yia Tov onolo anokThBnkav ol enevduosic. H AietBuvon anopacilerl Tv KaTaAMnAn TaEvopnon Twv
eNevBUOEWY KaTa TNV apxikn avayvopion Kat enavafloAoyel auTo Tov kaBopioud os kABe nuepopnvia avagpopac.

XpNUaTOOIKOVOLIKG OTOINEIQ EVEDYNTIXKOU NOU anoTILouvTal ge Sikain afia PECW Twv anoTeAsopudTay

H kaTtnyopla auth avaAderal o€ 500 UNOKATNYOPIES: XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MPOG £nopia
kai autd rou opigTnkav oe Bikam afia pEcw Twv AnNOTEASOUATWY KATA Ty apyikn avayvopion. ‘Eva
XPrHATOOIKOVOUIKG OTOIXEID eveEpYNTIKOU MEPIAGUBAVETAl OF AUTA TV KATNYOpid av anokTnenke e KUpIo
gkono Tnv dnuioupyia képdoug and BpaxunpoBeause Slakupavoelg Twy TiHwy. Ta OToIXEla evepynTIKOU OTNV
kaTnyopia auT) TaEVoUOUVTal WG KUKAOMOPOUVTA OTOIXEI EVEpYNTIKOU Qv €ival Mpog eUnopia n avapéveral
va nwAnBoulv péoa oe Shdeka PAVEC and Tnv nUepopnvia avagopac.

EnevBUoelc mou kaTexovral uéypt Tr AEn

EnevBUoelC pe oTaBepec 1 NPoodiopioIHeG MANPWUES Kal KE OTaBepn AREN TiG onoieg n AlewBuvon €xel TN
BeTiky NPOGBEaN Kal BuvaTdTNTA va KPAThos! péxpl TN ANEN Toug, ekTOG anod Snuioupyolueva daveia kal
elonpaxTéa, TafivopoUvTal ¢ EnevBloelg nou  katéxovral péxpr T MEN. AuteéG o enevduoEig
nepihapBavovTar oTa pn KUKAOQOPOUVTA OTOIXEIa EvepynTiKoU EKTOC and auTeg nou €xouv ANEn evrog
Sdwdeka pnvov and TNV nuepounvia avagopdc nou nepthapBdvovrar gTa  KUKAO(QOPOUVTA OTOIXEIO
evepynTikoU.

XpnuaToolkovouika gToixeia evepynTikou SiaBigiud npog NeAnon

EnevdUOEIC NOU anokTouvTar yia anepidpioTo Xpovikéd SidoTnua, o1 onoieg propei va nwAnBolv Adyw
avaykng pEUCTOTNTAG 1 aAaymv oTa ENITOKIa TAEVOPOUVTal WG XPNHATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU
Siabéoipa npog NWANON  Kal NEPIAGUBAVOVTAl OTA W KUKAOQOPOUVTA OTOIXEia evepynTiKOU EKTOC Qv 1)
NiebBuvon éxel T SednAwpévn NPOBean va KpaThoel TIG enevBUCEIG auTég yia AlyoTepo and dwmdeka PRVeg
and Tnv nuepounvia avagopdc r ekTd¢ av B8a XpelaoTel va nwAnBolv yia auinon Tou AEToupyikou
Keahaiou nou o TETOIQ NEPINTWAN NEPIAGUBAVOVTAl OTA KUKAO(POPOUVTA OTOIXEID EVEPYNTIKOU.
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IAPETOS LIMITED

ZHMEIQZEI> 3TIZ OIKONOMIKEZ KATASTASEIS
ET0G nou eAnge oTig 31 AskepBpiou 2010

2. AoyioTikég nokiTikég (ouvéysia)
Xpnpatooikovopika pioa (cuvéxeia)

Enevduosig (ouvéysia)

N Adveig ka1 sionpaxTég

Ta daveia kai Ta eionpakTéa nood anoTeAolv pn-napaywya XPNHATOOIKOVOUIKG OTOIXEIa e OTaBepéc N
npoodlopioIuEeG MANPWHEG Nou Bev eivar eionynpEvec oe EVEPYN ayopd Kai yia Tio onoleg Sev undpyel Npodeon
EWNOPEUONG Tou EI0MpakTéou noool. MepiAapBavovrar oTa TPEXOVTA OTOIXEID, EKTOG €AV NPOKEITAl yia
npoBeopieq pEYaAATEPES Twv BWBEKT PNVGV LETA ano ™MV nuepopnvia Tou 10oioyiouol. TOTe kaTaTdcoovTal
OTa Jn TPEXOVTA OTOIXEIa.

AYOPEG Kal NWANCEIG enevdloewy pe Baon oupBdAaio Kavovikng napadoong avayvwpilovral katd Tnv nuepounvia
nou BieEayeTal n ouvaAiayn, nou eivar n nuepounvia kata v onoia n ETaipeia SeopeleTar va ayopdoer 1y va
NwANOEr To gToixeio evepynTikou. Or enevdloelg avayvwpilovTal apxika oe Sikain agia, nAéov To KOGTOC GUVAAAAYAC
yla OAd TG XPNUATOOIKOVOUIKA GTOIXEla evepynTikou mou Bev napoucialovral g ikamn okia péow TWLV
anotereopdTwy. Or enevduoeig Slaypdgovral éTav To dikaiwpa va e1onpaxBolv xpnuaTikéG pogg and Tic ENEVBUOEIC
Exel AAGel, 1) €xer peTapepbel kar n Etaipeia EXEI OUOIOOTIKA PETAQEPE! OAA Ta pioka Kal opéAn 1BlokTnoiac, Ta
XPNUATOOIKOVORIKA OTOIXEIa EvepyNTIKOU SlaBédiua npoc nwANGN Kal XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MO
anoTigoUvTal oe dikan afia péow Twv anoTeAeopdTwy, napouotalovrar peténera oe dikan afia. Ta daveia kai
EIONPAKTE kai ol €nevdUOEIS Nou  KaTéxovTal HEXpl TN AYEn napoudialovrar oe anooBeopévo  KOOTOCG
XPnoponolkvTag T pEBodo Tou MpayuaTikoy enrmokiou.

Mpaypatonoin@evra kai un npaypatonoinBéva képdn kai {niég nou npoépyovtal and aAayéc aTn Sikain akia Twv
XPNUATOOIKOVOPIKWV  OTOIXEIWV EVEPYNTIKOU MOU  anoTipoUvTal oe Sikain afia péow TWV ANOTEAEOPATWY
nepiAapBavovtar oTnv katdoTaon ouvohIKGY E00BwY aTnv nepiodo riou npokurTouv. Mn npaypatonomévra KEPDN
N {nuiEg nou npokUNTouv and ahayéc oTn dikain aia TV XPNHATOOIKOVOUIK®Y OTOIXEIWY EVEPYNTIKOU S1aBéoipwy
npog nwAnon avayvwpifovtal ota Aond ouvolika €008a  Kal oTn ouvéxeila oTa idla  kegahala. ‘Otav
XPnHATOOIKOVOUIKG OToIXEia evepynTikoU BiaBéaiua npo¢ nwAnon nwAnBouv f unogTolv anopgiwon oTnv afia, ol
OUOOWPEUNEVEG avanpooappoyeg oTn ikain akja oupnepiAapBavovTal otV KaTAoTaon GUVOAIKWY €503 wY.

H Sikain agia Twv enevdioewy nou dlanpaypaTevovTal oe pia evepyn ayopd Bacilera OTn XPNHATIOTNPIAKY TIPA
npoogopas. Edv n ayopd yia éva XPNHATOOIKOVOUIKG GTOIXEIO EVEPYNTIKOU Bev givar evepyn onwg eniong kar yia pn
EI0NypEveG pETOXEG, n Etaipeia npoodiopiler T dikain a&ia xpnoigonolGvTag pPeBodouC anotipnone. O1 uéBodol
anoTipnong nepihauBavouy Tn Xprion npdoeaTwy ouvaMaywv nou €yivav oe kaBapd EPNopIKy Bacn, avagopd ge
napopoIoug TITAOUG kar peBABOUG MPOEEOPANEVWV TAUEIGKMY POV KAvoVTag PEYIOTN Xpron SeS0péviv TNG ayopac
Kar eAGXIOTN Xprign E0WTEPIKGOV BESOUEVWY TNC Eraipeiac. MNa peToxég drou n Sikan atia Sev pnopel va UnNoAoYIOTEI
e aglomioTia, avayvwpilovTail og KOaTOG peiov onotadnroTe anopeiwon otnv afia.

H Evaipeia afiodoyei oe kdBe nuepounvia avaQopag Katd MOoOV UNAPXE! QVTIKEIPEVIKD) anddeiln om éva
XPNHATOOIKOVOUIKO OToIXeio evepynTikoU R wa opdda XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU, £X€I UNOOTE
anopeiwon oy afia. TNV nepinTwon PETOXIKOV TITAWY nou Tagivopnenkav wg Siabéctpor npog nwAnan, wia
ONUavTIKA N napaTteTapévn peiwon oTn dikam afia NG HETOXNG KATW and To kdoTOG TNG AauBavera unoyn e
évdeign meavng anopeiwong otnv afia. Av UNapxouv TETOIEG EVBEIEEIG VIO XPNUATOOIKOVOPIKG OTOIXEIa EVEPYNTIKOU
dlaBéaipa npog nANon n ouocwpeupévn {npid i onoia npoadiopileTal wg n Slagopd PETAEY TOU KOTTOUC ANOKTNONC
kar Tng napouoag dikang agiag, peiov {nuidc anopsiwone Tou gToIXEioU  EVEPYNTIKOU MOU  MPONYOUPEVWC
avayvwpioTnkav oTa anoTeAéoparta, PETAPEPETAl and Ta idia KeQAAala kar avayvwpiletal oTnv kaTdoTaon
OuvoAIKaV £068wv. O {NpIEG anopgiwong nou aVayvwpioTnkav oTnv kaTdoTaon ouvoAKGV £008wv yia HETOXIKOUC
TiTAoug Sev avrioTpépovTal pEow TNG KATAATAONG GUVOAIKWDY £005WY.

METPNTA KAl QVTIOTOING LETONTOV

Ta peTpnTa Kar o PpaxunpdBeopeg kKaTABECEIC OTOV I00AOYIOHO nEpIAapBAvoUY PETPNTA GTO Tayeio Kar oThv Tpanela
kai BpaxunpoBeoyies kaTaBEoEIG pe nuepopnvia AENG evToC ToIY UNvVoV.
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IAPETOS LIMITED

ZHMEIQYEIZ ZTIZ OIKONOMIKES KATASTASEIS
ET0G nou £Ange omig 31 AskeppBpiou 2010

2. AoyioTikég nokiTikég (cuvéyeia)
Xpnparooikovopika péoa (ouvexeia)

Adveig

Ta Saveia avayvwpilovral oTo apyikd nocd XOPAYNONG HETA TNV aQaipeon Twv KOGTWY xpnuaroddtnone. Ta davea
napoucialovral peTéneiTa oty anooBecBeioa TIpA KOOTOUG. OnoiadhnoTe diapopd HETAEY Twv eionpaiewy (PETA
MV agaipeon Twv eE08wv) Kkai Tng afiac anonAnpwung, avayvwpiferal otV KaTAGTAGN OUVOAIKGY £00BWY KaTa ™
didipkeia Tou Saveiou pe Tn pEBodo Tou NpaypaTikoy eniTokioy.

Anopciwon ornv akia oToixeinv EVERYNTIKOU

Ta oToixeia evepynTikoU pe anepidpiaTn WQEAIUN wn) Sev anooPévovtal aAha eAEyxovTal kGBe xpdvo yia anopeinen
otV akia Tous. Ta oToIKEla EVEPYNTIKOY Moy anooBévovral ehéyxovral yia aropgiwon otnv akja, dtav yeyovdTa
aAAaYeG OTIG NEPIOTACEIG Seiyvouv nwG n AoyioTik a&ia pnopei va pnv eivai AVaKTAGIUN. Znud anopeiwonc
avayvwpiGeral via T Siagopa Tne AoyioTikAG aklag kar Tou avakTAgIHOU Mocol Tou oToIxeiou evepynTikoU. To
AVaKTAOINO Noob €ival To peyaAUTepo ™G Sikang a&iag Tou oToIKEIoU EVEPYNTIKOU pEioV €800 NWANCEWE Kal TN
agiag Aoyw xprone. Ma okonouc npoodiopiouoy TNG anopeiwong, Ta oToixeia EVEPYNTIKOU opadonololvTal oTa
MIKPOTEPa enineda yia Ta onoia unapxouv EEXWwpIOTEC, aVAYVWPIOIHEG TAUEIOKEG POEG (LOVABEC Snpioupyiag
TAUEIGKWY POGV).

MeToyiko ke@aAaio

O1 ouvnBeig ueToxég TagivopouvTar we idia KepaAala.

MpoBAéyeic

Or npopAeyerg avayvwpidovral étav n Etaipeia €Xel HIa Napoloa vouikR A TeEKPAIpouevn UMoXPEWAN NOU MPoKUNTE!
ano nponyoUpeva yeyovoTa, eival mBavd va undpEer pon aToIXEIWY EVEPYNTIKOU yia €Eo@Anon autig Tng
UMOXPEWGNG, Kal TO NOTO TN UMOXPEWONG Nopei va unoAoyiaTel afidmioTa. Otay n Eraipeia avapéver n npoBAeyn
va anonAnpweei, yia napadeiypa pe Baon éva ao@ahioTikd ouppoAaio, n anonAnpwur avayvwpiZetal WG EexwpioTd
OTOIXEIO EVEPYNTIKOU L6V OTav N anoninpwyn eivar oxedov BeBaia.

Eionpakrea/nAnpwTéa nood pe ouyyevika HépN

Ta gionpakTéa/nAnpwTéa Nood and ouyyevika pépn napouaialovral aTnv TIpR ouvaAayng agou ivar eionpakTéa oe
npwTtn &ATnon. H Aioiknon moTtede 6T n dikain akia dev £xer onuavTikn dlapopa ano Tnv TipnA cuvariaync.

AnoBepaTikd enavapeTarponrc ouvaAAaypaTikng lgoTipiag

AkoAouBwvTag Tnv uloBéTnon Tou Eupm (€) oe dha Ta ouppeTExovTa KkpaTn-péAn TG Eupwnaikic Evwanc and ™mv
1n Iavouapiou 2002, n Etaipeia petéBaie To vOpIoHa Kovoroinang Tng and Tnv EMnvikn Apaxun (GRD) oTo Eupm
(€). Ta ouykpITIKa NoOA OE OXEON UE XPNHATIKA NOGd TOU EVEPYNTIKOU KaI TOU NABNTIKOU , TO PETOXIKO KEPAAQIO Kal
Ta oToixeia képSoug kar Znpiag enavadiatunwlnkav and dpaxuég os € Baer Tne OUVAAAYHATIKAG I00TIWIAC NOU IoYUE
oTIG 31 AekepfBpiou 2001, GRD 340,75/€.

Ta pn vopiopaTika aToixeia Tou evepynTikoU nou avTINPOTWNEUOUV ENEVBUTEIG OE BUYATPIKEC enavadiaTunwinkav
ano v EMnvikn Apaxpr (GRD) oTo Eupd (€) oe 1oTOpIKEG 100TIHIEG. H MpokUnTouoa Siagopd kaTd TN HETATpOn
MIoTWBNKE 0TO AnoBEeLaTIKO ENAvAuETATPONAG CUVaAAaypaTIkAG IooTIpiac, oTo HETOXIKO KEPAAQIO.

lMa 10 2006 n Siapopd peTaTponng Uyouc €406.627 nou ouvdéovTay HE enevBuoeig mou ndn eiyav diaTedei
HETAPEPBNKE and TO ANOBEPATIKG ENAVANETATPONAC TNG OUVaAayLaTIKNG I00TIRiaG oTa napakpaTnOévTa KEpdn Tou
TPEXOVTOG €Touc. To evanopeivav undAoINo Tou anoBeuaTIKoU ENAVapETAaTPONAC OUVaAAQYUATIKNAG I00TIIIAG
OuvOEETal PE TNV ENavadiaTunwon Tne enévduong aTnv kovonpatia Lafarge Titan Egyptian Investments Limited ano
v EMnvikn Spayxur (GRD) oTo Eupw (€) o IOTOPIKEG I00TIWIEG Kal Ba peTapepBei oTa napakpatnBévra képdn katda
TN oTiypn dia6eong Tng enévduanc,
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IAPETOS LIMITED

2HMEIQZEIZ ZTIZ OIKONOMIKES KATASTASEIS
ET0G nou eAnge oTig 31 AekeuBpiou 2010

2. AoyioTikég noAiTikég (ouvéyeia)

ZuykpiTikG noogd

Onou xpeidllETal T4 GUYKPITIKG nood GvanpooappolovTal yia va cuvadouv pe TIG aMaveg oTnv napousiaon Tou
TEEXOVTOG £TOUC,

3. Awaxeipion xpnpaTooikovopikol kiviivou

Napayovreg xpnparooikovopikol kivdGvou
H Eraipeia exTibeTar oe kivBuvo Tipnc ayopde, kivduvo emitokiou, kivduvo PEUCTOTNTAS, GUVAAAGYHATIKO KIVBUVO Kal

kivbuvo Blaxeipiong keqaAaiou nou npokUnTouv and Ta XPNHUATOOIKOVOUIKG WECA Mou KaTéxel H MOAITIKA) nou
£pappolel n ETaipeia on Siayeipion Twv KIVBUVWY GOTE va TOUG eAéyyer, eEnyeiTal mio kaTw:

3.1 Kiv3uvog Tipng ayopag
O «ivBuvog TipRg ayopdc eivai o kivduvog n afia Twv XPNHATOOIKOVOUIKGY oWV va SlakupaiveTal eEarriac aAAaywv

OTIG TIHEG TNG ayopdac. Ta XpNUATOOIKOVOLIKA OTOIXEIa EVEPYNTIKOU BiaBéaiua npoc NWANGT KAt T4 XPNUATOOIKOVOUIKG
TOIXEIQ EVEPYNTIKOU, NOU anoTiuoUvTal oe dikain agia PEcW Twv ANoTEAEOLATWY ™G ETaipeiag undxeivrar og kiviuvo
TIpAG ayopdc Adyw aBeBaIdTNTAG WG NMPOG TIG HEAAOVTIKEC TIHEG TwV enevdloewv. H Etaipeia BiayeipileTal Tov Kiviuvo
NG TIUNG ayopdg péow diaonopdc Tou XAPTOPUAAKIOU ENeVBUCEWY.

3.2 Kivduvog smitokiou

O kivBuvog emitokiou sival o kivduvog 6nou n afia Twv XPNUATOOIKOVOLIKGY péowv Siakupaivetar eEarriac arAaywv
aTa emTokia TG ayopds. O Savelopdc og Kupaivopeva enitokia ek8éTel Tnv Etaipeia o kivduvo enimokiou nou apopd
TIG TAHEIOKEG POEG. O Savelopodg oe oTabepa emirokia ekbétel Tnv ETaipeia o€ kivduvo emiTokiou nou agopa T dikain

'

agia. H AiebBuvon Tng ETaipeiac napakoroubei TIG SIOKUPAVOEIG OTA ENITOKIA OE GUVEXH Baon kai evepyei avaroya.

3.3 Kivduvog peuoToTnTac
O «kivBuvog peuaTdTnTac €ival o kivduvog nou npokUnTer oTav N AN Twv oToixelwy evepynTikol kal UMOXPEWTEWV

dev oupninTouv. ‘OTav or AjEeic Sev OUPMINTOUY, N aNOdOTIKATNTA pRopei va auénei aAAd TauTdxpova pnopei va
augnBei o kivduvog (v, H Etaipeia epapuotel diadikagies pe okond TV ehaxigTonoinon TéToiwv INPIGY ONwg n
d1aTnENoN IKAVOnoINTIKOV NooMV HETPNTWY Kal GAAWV GTOIKEIWY EVEPYNTIKOU WE UWNA PEUCTOTNTA KAl PE TO va
Slatnpei éva IkavonoINTIKO MO0 O SeopEUpEVEC MIGTWTIKEG SIEUKOAUVOEIC,

O akohouBor nivaxkec napougidlouv Tnv aVapEeVOPEVT XPOVOAOYIK ANEN TWV XPNHATOOIKOVOUIKGV UMOXPEWTEWY TNG
Eraipeiac. O1 nivakeg éxouv  etoipaoei HE BAon TIG oupBATIKEC HN-NPOEEOPANPEVEG TAPEIOKEG POEC Twv
XPNHATOOIKOVOUIKAOV UMOXPEDOEWY kal BACE TG EVWPITEPNG NUEpopnviag kata Tnv onoia n Ertaipeia pnopei va
unoxpewBei va nAnpwoel.

31 Aexkepfpiouv 2010 ZupBaTikec MeTagu
AoyioTIKn TQUEIAKEC Evroc 3kar12 Meraly  Nepav Twv
atia POEC 3 unvav Hnvav 1-5 émn 5 eTwv
€ € € € € €
AvaBahropevo ei608nua 319,111 - - - 319,111 -
Epnopixoi kat GAor mioTwTEC 150,573 - 23,825 126,749 - -
469,684 - 23,825 126,749 319,111 -
31 AekepBpiou 2009 ZupBaTikeg MeTakl
NovioTikn TAUEIQKEC Evroc 3kar 12 MerakG  Mépav Twv
afia POEC 3 unvov UNVoV 1-5 &m 5 gTv
€ € € € €
AvaBairopevo €1068npa 1,590,120 - - - 1,150,120 -
Epnopixol kat aANol mioTwTEC 1,198,314 462,337 36,545 699,432 - -
2,788,434 462,337 36,545 699,432 1,150,120 -

15



IAPETOS LIMITED

2HMEIQZEIZ STIZ OIKONOMIKES KATAZTASEIZ
ET0G nou eAnge oTig 31 AekepBpiou 2010

3. Aiaxeipion XpnpaTooikovopikol Kivaivou {ouviyeia)

3.4 ZuvaAiayparikog kivduvoc
O ouvadayparikog kivduvoc eivar o kivBuvog n akia Tov XPNHATOOIKOVOUIKGOY PECWY va KUPGIvETal Adyw arrayiv

OTIC ouvaAaypaTikeg 1ooTipiec. O OUVAAAYHATIKOG KivBUVOC MPokUnTel OTay HEANOVTIKEG ELNOPIKEC OUVOAAGYEG Kai
T4 aVayvwpIopéva nepiousiaxkd oToigeia kai UMNOXPEWTEIS €ival 0e vopIoua diapopeTikd and To vopioua Aerroupyiac
™G ETaipeiag. 2o téAog Tre Xpoviag n Etaipeia kateiye unooma ge SoAapia HIMA €1,808,362 (2009:€3.017,713) kai
PpeTavikég Aipeg (GBP) €1,738,378 (2009:€1.268.973). H Etaipeia cuvarrdooeTa; O€ GUVOAOYHATIKG NpoBeopiakd
oupBOAala, KUPiWG avapopIka HE T 1aMwVIKS Yiev. 210 TEAOG Tou £Toug n Bikain akia auTev Twv npoBeouiakmy
oupBoAaiwy frav €1,745,452 glonpaxTeéa (2009:€644.977 EIOTIPAKTEG),

3.5 Kiv3uvog diaxeipiong kepalaiou
H Etaipeia Siaxeipitetar Ta kepdAaid ™G oUTwG WoTe va dlaopahiler omi Ba cuveyioel va AerToupyei we Bpwca

OIKOVOHIKN Lovada kar Tautdxpova Ba EXel TN péyioTn duvarn anédoon yia Touc HETOXOUG Péow TNG Berniong
avaioyiag Biwv keparaiwv kal daveiopoU. H yevikr oTparnyikr NG Etaipeiac dev éxer aAAaEer and To nponyoupevo
£T0G,

Extipnon dikaiwv afiov

O Sikareg agjeg Tav XPNHATOOIKOVOUIKWY OTOIXEIwV EVEPYNTIKOU Kal unoxpewcewv Tng Etaipeiac eival nepinou o1 idieg
Onwe kal Ta nood nou eugavidovrar oy KaTaoTaon OIKOVOIKNAC B¢ong.

4. EZnpavTikég AoyIoTIKEG EKTIPNOEIG Kal Goknon Kkpiong

O1 AoyioTikoi unodoyiopoi kaj EKTIpAOEIG afioAoyolvTal o ouvexn Baon kai Bacifovrai aTNV I0TOPIKN €UNeipia Kal OE
GMoug napayovrec, OULNEPIAaUBAVOpEVWY NPOTBOKIGY OXETIKG HE PEMOVTIKG yeyovoTa mou moTeleTal 0T eival

AoyiKG olupwva pe TIG nepioTaoEl.

. Dopoloyia

Ma Tov npoodiopiopd Tng npoBAEYng yia  eTaipikd @Opo  anairolvTal ONUAVTIKEG  exkTIuRoEC. Ta
OUYKEKPIPEVEG OuvaAAayEéC kai unoAoyiopous, o npoadiopIopOC ™G TEAIKAG popoloyiac eival aRéBaloc kata
T ouvABn nopeia Twv epyaciv. H Etaipeia avayvawpilel UMOXPEWTEIG via npoBAendpeva POPOAOYIKA
{nmuata pe Baon unoAoyiouols yia To katd néoo Ba NPOKUWE! €MINpoaBeTn popoAoyia. ‘Onou To TeAIKO

. Anousiwon un xpn HUTOOIKOVOUIK®V NEPIOUCIaKMV OTOIXEIWV

H Etaipeia agloroyei nepiodika TNV QVaKTIONUOTNTA Twv pn XPNHATOOIKOVOUIK®Y MEPIOUTIAKAV TTOIXE WY
onwe enevdioeic oe Buyatpikég eraipiec, onoTe unapyouv evdeiteic anopeiwong. Or evdeiteig anopeiwonc
oupnepiAauBavouv aToixeia Onwg MTWOEIG O€ TIRéG ayopdc, £€003a, anoBoxée, TaPEIaKEC pogg iy kaBapn afia
EVEPYNTIKOU Nou pnopei va Beiyvouv oTI n AoyioTikn akia Tou nepioudiakol gTolxgiou Sev pnopei va
avakrnBei. Av undpyouv MEPIOTACEIG KAl yeyovoTa rou deixvouv OT1 Ta pn XPNHATOOIKOVOUIKG NEPIOUCIKA
oToIxeia unopsi va anopeiwbouv, o uroAoyiZdpevec HEAAOVTIKEG MPOEEOPANPEVEG poEC Mou GuvdéovTal LE
auTa Ta NEPIOUCIaKy oToixeia 8a ouykpiBolv pe ™ AoyioTikn agia yia va npoodiopioTei av eival avaykaia n
Heiwon agiag oTo Aoyapiaopd anoTEAECUATWY.
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IAPETOS LIMITED

2HMEIQZEIZ ZTIS OIKONOMIKES KATAST AZEIZ
ET0¢ nou £Ange oTig 31 AskepBpiou 2010

4. ZnpavTikéG AOYIOTIKEG EKTIPNOEIC Kai aoknon kpiong (ouvéxeia)

. AvaBaMrdpeva €goda

H ETaipeia avayvwpiler nood nou EIONPATTEN OTNV apx) TwV CUPRATEWY WG npokaTaBoAés via To Sikaiwpa
alonoinong kar noANoNC Tne TEXvoAoviag kaTepyaciag GvBpaka yia v napaywyn INTAPEVNG OKOVNC, G
avaBaMdpevo ei06dnua. H Etaipeia avayvwpitel 1o €1068npa oUpQwva pe ™ oTabepr) pébodo katd Tn
BiapKeia TNG NEPIGBOU 10XUOC ™G Gdeiag, onwg eknyeitai o onueiwon 16. Eav n xpovik oTiypn ™g
avaBeong Tne TpiTng adeiag TEXVOAOYiaG kaTepyaoiag GvBpaka yia Tnv napaywyn NTapevng okévng Siagépe
and TIG EKTILNTEIC TNG Bioiknong (BnA. av n avabeon vivel VWPITEPA), €va onuavTikd E1068Npa MPOVOIWV
dikaiwxpnong (franchising) 8a avayvwpioTei oTn 8Awon el0o8APATOC Tou £T0ug nou 1 yiverar n avadeon.

5. AAAa éc0da

AMa £008a - signing fee
AN €o08a - franchise fee
(Znpigq) / képdn oy elAoyn atia npoBeopiakoy oupBoAdiou ouvarrdyparoc

6. Képdog and enevduTikég SpacTnpioTnTEg

Kepdog and noinon XPNHATOOIKOVORIKWY MEPIOUTIAKGOV TTOIKE WY S1aBéouwy
npog nwinon

AuoiBry cupBoliwv

Tokol yia Tv apoiBry Sikaidxpnonc

Tokol yia TV apoiws yia aviAnppévn unoxpéwan

MorwTikoi Tdkol - Ynohoina Twv Saveiwy (Znpeiwon 20.3)

MioTwrikoi TOKO! - YndAoina Tpanelov

ZuvaMhayparikd képdog

ThoTwTikG pepioparta

2010 2009
€ €
451,018 699,432
2,192,140 82,536
—2,518936 _ (414,792)
2,162,004 367,176
2010 2009
€ €
- 42,101

9,663 -
72,778 36,912
1,654,258 1,068,359
400,843 24,529
552,050 (101,598)
—142,126,745 __ 39,131,747
144,816,338 __ 40,202,051
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IAPETOS LIMITED

2ZHMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEIY

'EToG nou eAnée oTig 31 Aekepppiou 2010

7. 'EEoda Sioiknonc

MioBoi npoownixod

Aidpopa €50da

TnAEQwVIKG Kot TaxuBpopiKa

‘EEoda kAnTpa

Exnaibeuon npoownikol

ApoiBr gAeykTov

AoyloTika Sikalopara

Aknyopikd £€oda

Tpanedka €£0da

'EEoda Tafidiwv eEwTepIKoy

EEoba 1010TIKWY UNXAVOKIVATWV oXNUATWVY
'E€oda kaTapTiong

'Etoda peTappaong

Algypagévra noca

AnooBeon aUAwv NEPIOUTIAKGOY OTOIKEIWY
Alapopa €508a

8. Képdog anod epyaoisg

To kepSog ano epyacieq avapépeTal HETG TN XPEWTN TWV MIO KATW KOVBUAIWY:

Kepdog and NwANan XpnuaToOIKOVORIKGY NEPIOUTIAKMY OTOIXEIWY SlaBéoipwv

npog nwAnon  (nu.14)

AnooBeon aUAwv nepioudiakay oTolxeiwv (nepIAapBaverar oTa "EEoda dioiknong )

(Znp.12)
MNapoxég npoownikoy (2np.9)
AlOIBN eAeyKTOV

9. Napoxig npoownikoy

MioBoi kal nuepopicBia

10. 'E§0da xpnuarodornong

Tokor nAnpwTEQ

2010 2009

€ €

40,694 111,691

2,507 956

878 14
2,650 -

- 2,314

6,700 6,600

19,870 18,443

2,975 4,229

3,160 4,006

64,858 89,844

181,260 163,350

- 2,904

1,650 400
(16) -

202,711 202,711

80 27

e 929,977 607,489

2010 2009

€ €

- (42,101)

202,711 202,711

40,694 111,691

6,700 6,600

2010 2009

€ €

40,694 111,691

e 40,694 111,691

2010 2009

€ €

- 1,218

- 1218
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IAPETOS LIMITED

2HMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEIS
ET0G nou €Ange oTig 31 AekeufBpiou 2010

11. ®opohoyia

2010 2009

’ € €
Poporoyia eEwTEPIKOL 15,000 -

ALUVTIKR E10QOPG - TPEXOVTOC ETOUC 40,084 2,453

55,084 2,453

Xpewon éroug

O @opog eni Twv Kkepdwv Tn¢ ETaipeiac npiv Tn popoAoyia Siageper and To BewpnTIKO Nood nou Ba NPOEKUNTE

XPNOIONOIWVTAG T EQapudCIa NOCOOTY poporoyiag we &N
2010 2009

€ €
KEpBog npiv T popoAoyia -149,448.454 39,960,520

DSpog UNoAOYIJOLEVOC PE Ta EPapuooIla NosoaTd Popohoyiag 14,944,845 3,996,052

Ddopoloyikr enidpaon kEpBOUG and ouvarayic pe uéhn nou Bev undkeiTal o

popoioyia 188,016 188,016
®opoloyikr) enidpacn eknTHOEWY Kal £1003NHAToC nou Sev UNOKeITar o

popoioyia (15,132,861)  (4,184,068)
ABUVTIKN €I0QO0PA - TPEXOVTOC ETOUC 40,084 2,453
®opoAayia eEwTepikol népav Tou noool nou diekdikeiTal wG nioTwon o

(popohoyia Tou ETouC 15,000 -
Xpéwon gpopodoyiag — 55,084 2453

O ouvTeheoTnG eTaipikoU Pdpou givar 10%.

26 31 AekepBpiou 2010 n eTaipeia Sev eiye unoxpEwaon yia popo loodnparoc ekarriac NG poporoyikng {nuiag nou
uUnEaTNKe. ITIG 31 AekeppBpiou 2010 n Eraipeia eixe {npieg npog petapopd Uyoue €15.488.221 (2009: €21,275,160)
o1 onoieg pnopolv va petTapepBolyv kai va XPNaIHonomBouV evavti HEANOVTIKOV GOPOAOYIKGV KEPSHV XWPIC XPOVIKO

NEPIOPITUO.

Kavéva xpewaoTixd undAoino avaBarrdpevie (popohoyiag Bev €xel avayVwpIoTEl OTIC OIKOVOUIKEG SNAWOEIG TNG
Etaipeiag, avagopika pe Tig popooyikéc Znpiec nou HETAEPOVTAL

Katw ané opiopéveg npolinoBéoeic Tokol EI0NPAKTEO! UNOPET VA UNOKEIVTAl O QUUVTIKR E10QOPA {E NMoooaTd 10%. Se
TETOIEG MEPINTGTEIG OI TOKOI AUTOI  €EaIpOUVTAl and ETAIPIKO POPO. Z€ OPIOPEVEG NEPINTMOEIC PEpiopaTa and To
€EWTEPIKO PNOPE] Va UNOKEIVTAI OE APUVTIKA E10QOPA PE NOCooTO 15%.
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2HMEIQZEIZ 5TIZ OIKONOMIKEZ KATASTASEIS
'ETog nou £Ange oTig 31 AekeuBpiou 2010

12. Alko evepynTiko: Adsieg

Ynepa&ia
€
Kéorog
YnoAoino - 1 Iavouapiou 2009 3,040,660
Ynohoino oTig 31 AskepBpiou 2009/ 1 Iavouapiou 2010 3,040,660
31 AsxepBpiou 2010 3,040,660
Aiaypagi
Ynohomo - 1 Iavouapiou 2009 912,199
Aaypagn yia 1o £10¢ (Enp.8) 202,711
YnolAoino orig 31 Ackepfpiou 2009 1,114,910
YnoAoino oTig 31 AekepBpiou 2009/ 1 Iavouapiou 2010 1,114,910
Aiaypagn yia To 1o {Zny.8) 202,711
YnoAotno oTig 31 AekepBpiou 2010 1,317,621
KaBapn AoyioTikn agia
31 AsxepBpiou 2010 1,723,040
YnoAoino orig 31 AekepBpiou 2009 1,925,750

Kata 1o 2004, n Etaipeia Sandvnoe €3.040.660 yia tnv anokTnon TnG anokAEIoTIKAG adeiag yia Tnv Sikaidxpnon,
EQNOpIa Kal NPoweNoN e GANA PECA pIAC TUYKEKPILEVNC TEXVOAOYiag yia TV eneSepyacia NTNTIKAG TEPPAC OE OAA T
KpATn €KTOG Twv Hvwpévawv MoATeiv Apepikic kai Twv edagwv Toug. O dandveg andktnong Tnc adeiac
anooBevovTal XpnoIdonoimvTas Tr oTabepn peBodo KaTavoung Tou KBOTOUG KaTa Tn SIAPKEId THG UNOAOYIOUEVNC
OIKOVORIKNG Bidpkeiag {wiig Toug, nou eivai Ta 15 &,
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13. EnevdioEig o€ BuyaTpikéG kai GAAEG BuyaTpikég eTalpeiec Tou opilou

2010 2009
€ €
Tnv 1 Iavouapiou 424,838,152 419,928,152
MNpoodnkec 3,139,600 4,910,000
31 AekepPBpiou 427,977,752 _ 424,838,152
AENTOUEPEIEG TWV BUYATRIKWY ETAIPEINV VAl WC GKOAOUBWC:
‘Ovoug XWpa guoTaoswe  KUpIe 2010 2009
dpagrnpidTnTEC ZuppeToxnn  Zuppetoxn 2010 2009
% % € €
Separation Kavadag Fly Ash 100 100 1,565,730 1,565,730
Technologies Technology
Canada
Limited
Alexandria AiyunTog MNapaywyn 0,89 0.89 3,443,910 304,310
Portland TOIMEVTOU
Cement Co (1)
Beni Suef AiyunToc MNapaywyn 0,001 0.001 3,659 3,659
Cement TOIHEVTOU
Company (2)
Titan Egyptian AlyunToc Katoxn 100 100 422,964,453 _ 422,964,453
Investments enevouoEwy
Limited

—427,977,752 _ 424,838,152

(1) Kata tn didpkeia Tou €Toug, N ETaipeia anéxkTnoe emnpdoBeTo peToXIKG KePAAaio Tne Alexandria Portland Cement
Company yia To uvoNKO noood Twv € 3,139,600 yia Tnv diatiipnon Tou 0,89% Tou peToxikoU Kapa)\aiou. H
Alexandria Portland ivai pia ezonyuevn ETAIPEIa OTO XpnaTioTnpio Tou Kalpou H Alexandria Portland eivar
BuyaTpikn TNC unTpIan ™mg em:pexaq, Titan Cement SA. Opiopéveg eTaipeiec Tou oul)\ou Tng Titan Cement SA. éxouv
S1Gpopa nooooTd CUPPETOXNG TNV Alexandria Portland Cement Company. Kata guvéneia, eivai noAImikn Tou OpiAou
yia ™ )\OYIOTIKOHOII']GI’] TWV cuppaoxwv EMNPEPOUG OE ATOUIKOUC )\OYOpIOO’UOUC, KGBe eTaipeia TOU opiAdou e, va
UNOKEIVTAI TO KOUTOC ot onoue:won a&iag. O Opihog npoéRn ot EAeyX0 aNopEiwanE TNG oxenmc; dovadag
6nwoupylaq TAUIGKWY powv TNG £névduong oTo cUVOAS Tng Kal KcT&\r]Es oT0 oupneEpacia ot n akia )\oyw xpr]cnq
TOU €ival psyaAUTspn ano Tn AOyIoTIKA a&o TOU OTIG o:KovowKec; KaTacTace:q 2tnv 31/12/2010, n Tlpl’] TNG HETOXNC
TNV ayopd pe BAcr TiG XpnUaTioTNpIakéG TiWEC nou n Etaipeia éxel 0To nood Alexandria Portland sivar € 5.198.941.

(2) H Beni Suef Cement Company eivai Buyatpixn Tng Alexandria Portland Cement Co.

(3) To undioino Tou }JETOXIKOU kepakaiou Tng Alexandria Portland Cement Co ka1 Beni Suef Cement Company
KATEXETA anO GANEG ETAIPIEG TOU opiAou.

14. Xpnuarooikovopkd nepiougiakd aroixeia diab&cipa npog n@Anon

2010 2009

€ €

Tnv 1 Iavouapiou 2,134,975 2,213,229
Mpoobkec 137,000 159,800
MwAnogig - (186,782)
AMayn Sikang agiag Péow TwWV anoTEASOPATWV (214,114) (51,272}
31 Aexepppiou 2,057,861 2,134,975
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14 XpnpaToOoIKOVOUIKG NEPIOUCIAKG OTOIXEIG S1aB£o1pa npog nwAnon (ouvéxeia)

(1) To 2006, n Etaipeia unéypaye ouppuvia Yio OUPHETOXN 0To ouvetaipiopd Global Emerging Property Fund
Limited. H Eraipeia npéner via va ouvelopéper To nogo Twv €3,000,000 yia v anékmnon pepidiou 2% Tou
ouvetaipiopou. ZTig 31 AekepBpiou 2010 n Eraipeia eixe enevbloer €2.606.284 (2009: €2.469.284).

(2) Kata n didpkeia Tou 2006, n ETaipeia anékTNoE PEPIBIO ouppEToXAC 1.61% oTo Zuvetaipiopd Black Sea Fund LP
and v Titan Cement SA, évavr HMA$640,000 (€485,696).

Ta axdhouBa nepihapBavovtar oTny KOTGOTAON CUVOMKMV £008wY Ot OXEON WE TO XPNUATOOIKOVOUIKG OTOIKEIT
evepynTIKoU BiaBéaipa npog nwAnon:

2010 2009
€ €

Kepdog and nwAnon xpnuaTooIKoVopIK v NEPIOUTIAKWY TTOIKEIWY SIaBECIHwY
npog nwAnon - 42,101
KaBapo képdog  and xpnuaToolkovopika oToixeia evepynTikoU 3i1aBéaiua npog
nwAnon - 42,101
15. Adveia Eionpaxréa
Ta daveia eivar anonAnpwTéa wg akohoUBwg:
Adveia o€ auyyevika pépn - BpaxunpdBeaiio pépog 126,171,088 63,371,860
Meiov BpaxunpdBeopo pépoc (444,228) _(21,178,100)

125,726,860 42,193,760

H Sikan a&ia Twv eionpakTéwy Saveiwy sivar nepinou ny iBia énwe kal Ta nooda nou napoucIaZovrar mo nave.

16. Eunopixa kar aAAa sionpakTéa nood

2010 2009

€ €

Euoyn agia npoBeopiakol oupBoAaiou ouvahayparog 1,745,452 644,977
Elonpaktéa and ouyyevikég etaipeiec (Snp.21) 10,633 6,718
AAAa sionpakTéa 439,489 1,419,296
EnioTpenteog ®opog Mpoomi8épevng Afiac 12,920 4,757
—2,208,494 2,075,748

(1) AMa eionpaktea nepihappavouv nood €1,188,413 ano v ddeia ekpeTaMeuonc o TPITOUG yia TN xprion TG
TEXVOAoyiaG katepyaoiag avBpaka (onpeiwon 20). Me Baon Tnv adeia xprAong Tou nocou Twv Boeravikwv Aipwv
GBP1, 000.000 (31 AexepBpiou 2009: € 1,125,999, 31 AekepBpiou 2008 € 1,1888,413) eivar anarmoeic ™G ETaipeiag
oTig 31 Maptiou 2010 1| perd Thv avabeon and To TPiTo PéPog TG KaTenpyasiag ( avadoya pe 1o roio 8a ouppEi
vwpitepa). Ta eionpakTéa anonAnpmdnkav Tov IotAio Tou 2010.
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17. MeTpnTd KOl QVTIOTOI(T HETPNTOV
10 OKONOUC TNC KATAOTAONE TAUEIAKMY POV TA LETPNTA KOl aVTIOTOIXG PETPNTOY NEpIAauBavOUY:

2010 20089
€ €

Merpnta ornv Tpanela ka é{fe Tageio - - 382,205 293,649

~ Ta perpnra ornv Tpaneda cvrmpodqsﬁsémv TpEXOUpEVOUC AoyapiagpoUc kai AoyapiaopoUc kaBopiopevnc
_ npoBeojiiac og EUup  kal PEPOUV ETAOIO TOKO and 3%-14%.

i& METOXIKO KEQGAGIO

2010 2010 2009 7 2009
ApiBpog ApiBioc
- PETOXMV € HETOX@V €
Evkexpipévo ,
ZuvnBeig peToxeg €1,71 ava peToxr -~ 222000 379,620 222000 379,620
Ke@alaio nou exd08nke kai nAnp@enke k'
oAokAnpou '
Tnv 1 Iavouapiou 221.808 379,292 221,808 379,292
31 AexepBpiou - 221,808 379,292 221808 379297

_ Kata Tt Bidpkeia Tou £Toug To AolknTikG ZupBolhio Tng ETaipeiac anopdcios va LEIGOE! TO HETOXIKO UMEP TO APTIO
 Kkata € 81,000,000 unoBaAovrac SikaoTikr anogaaon.

19. Eunopixoi kai GAAoI MOTWTEG

2010 2009
€ €
Opeképeva ekoba 5,634 4,898
_ AN\o1 NIOTOTEC 18,190 11,846
 [ooG nAnpwTED OE OUYYEVIKEG ETOIPEIEG .= 7 462,337
~— 23824 479,081
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20. AvaBaAAopevo £1008npa

2010 2009

€ €

KukAopopouyv 126,749 699,432
Mn kukAogopolv 319,111 1,590,120
445,860 2,289,552

Adeia A

H Eraipeia xopnynoe adeia adeiag xpriong Tng TexvoAoyiac katepyaoiag avBpaxa (onpeiwon 12). H ouvoAikn
extiunon yia Tv adeia frav GBP2.250.000 Tou onoiou GBP1.250.000 nAnpwbnke oTnyv ETaIpgia KaTa Ty
napaxwpnon Tng adeiag kar nood vyoug GBP1.000.000 (€1.161.710) napepenve wg eionpakTéo, dedopévou Ot
IkavonoloUvTal opiouévol 0pol. To noad nou kaTaBARBNKE KaTa Tnv évapkn TNG CUHPWViag avTINpoowneUel apoipn
yia To Sikaiwpa avanTugng kar NwANoNG Tng adeiag kal avayvwpileTal oupQwva He T oTabepn} PEBOBO kaTa TN
diapkeia TnG nepidSou and Tnv Nuepounvia évapEng éwc Tic 31 Mapriou 2010.

To undhoino nood €1.161.710 Bewpeital w¢ £1063NPa and Tic unnpeoieg nou napexovral and v Fraipeia yia:
a. TEXVIKI KATAPTION OXETIKA PE TN XPON TNG TEXVOAOYIAC
B. UnNPEedieg UNoaTAPIENG NWAROEWY kal NPOWONTNG

01 unnpeoieg Ba napagxeBolv To apydTepo £wg TIG 31 MapTiou 2010 kai To e106dnua Ba avayvwploTel pe Baon To
0Tadio cAoKANPWONG TwV UNNPESILY KABWG Ta £508a npokuUnTouv

Adeia B

2TiG 28 ®ePpouapiou 2007, n Etaipeia xopriynoe SelTepn Gdeia xpRonc NG TEXVOAOYiag kaTepyaoiag avBpaka
(onueiwon 12). Me Baon Tn oupgwvia, nogd €1.000.000 napaAn@énke kard Tnv €vapEn Tng ouppwviag kal
€800.000 eivar sonpakréa. To nood Twv €1.000.000 nou napahauBaverar aTnv €vapin TG ouppwviac
avTINPOCWNEUEl NPONANPWHNA and Tov KATOXo TNC ASEIAC yia To Sikaiwpa avantugng kar nwAnone Tne adeiac Kal
avayvwpideral cUUPwva pe T oTabepn peBodo kaTa Tn SIAPKEIA TNE nepiddou ano Tnv nuepounvia évaping £we TIC
31 Mapriou 2012. H deUTepn nAnpwyn €800.000 Ba anooBeobei, apxifovrag ano Tnv nuepopnvia eionpatne, PEXP! TIG
31 Mapriou 2012. EminAéov, o napoxéag Tng adeiac xel To Sikaiwpa napdTaong Tng CUPPWVIag yia nepiodo PETa TNV
31 Mapriou 2012 pe nogd Uyoug €1.500.000 pe TNV oUPQVIa Twv pepwv. AuTo To i063nua 8a avayvwpioTel GTav
TO nogo eionpayBei.
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21. Zuvalhayég pe OUYYEVIKG pépy

H Eraipeia eAéyxeral and tnv Titan Cement S.A., eyyeypaupgvn oTnv Greece, 1} oroia KaTEXel To 100% Twv pETOXMY

™G EToipeiac.

Fla TOUG OKOMOUG QUTWV TWV OIKOVOUIKGV KaTAOTAOEWY, VOUIKA 1) PUOIKA Npdowna BewpouvTar wg ouyyevika pépn
€av €va npdowno £xel Tn BuvaTéTnTa va eAéyyel To GAAO OTN AYn OIKOVOHIK®Y 1 AEITOUpYIKGY ano@AaveEwY Kai uno
QuTAV TNV vvoia nepIAapBaver OAeg TIG ETAIPEIEG NOU EAEYXOVTOI KATW and Kkoivry Sioikrjon.

O1 mio kaTw ouvarrayéc dyivav e OUYYEVIKG Lgpn:

21.1 'Egoda Sikaioxpnong (franchise)

Evaipeia Opidou

21.2 EionpaxTéa and ouyyevika uépn (Enp.16)

‘Ovoua EiSoc guvalhayav
Etaipeia Opirou Eunopikéc
Etaipeia Ouilou XpnuartodoTikég

21.3 EionpakTéa ano ouyyevika pépn (Znp.15)

Etaipeia Ouirou -BpaxunpdBeoya
Etaipeia Opidou - HaKponpodeoua

Titan Global Finance Plc

2010 2009
€ €

2,192,140 82,536
2,192,140 82,536

2010 2009

€ €
13,585 239
10,633 6,479
24,218 6,718
2010 2009

€ €

444,228 21,178,100
125,726,860 42,193,760

—126,171,088 _ 63,371,860

(1) 2T 24 Touhiou 2008 n Etaipeia napaxwpnoe aveio yia €16.500,000 ornv Titan Global Finance Plc. To

daveio eivar pn eEaopaAnopévo, @éper Toko Euribor ouv 1,3% et
AexepBpiou 2010 eivar € 283.362 (31 AexepPpiou 2009: € 388.611) €
€ 423.501) éxouv emioTpagei. To daveio eiva nANpwTED WEp! Tov IoUAIo 2012.

noiwg. To aUvVoAo Twv TOKwv péxpr TRV 1n
K Twv onoiwv € 310.045 (31 AeskepuBpiou 2009:

(2) ZTig 12 NoepBpiou 2008, n Etaipeia napaxwpnoe daveio yia €10.000.000 ornv Titan Global Finance Plc. Ta
rnood nrav € 8.750.000 ka1 anod auTd, Ta € 5.500.000 anonAnpwBnkav. To daveio sival un egaopainopévo, gépel
Toko Euribor ouv 1,3% €Noiwg.  To oUvoAo Twv TOKwv HEXpl Tnv 1n AekeuPpiou 2010 eivar  €59.463
(31AekepBpiou 2009: €197.281) ek Twv onojwv €59.463 (31 AekepBpiou 2009: €235.110) éxouv emioTpagei. To

daveio gival nAnpwTéo péxpr TiG 12 NoguBpiou 2010.

(3 2TiG 24 Mapriou 2009, n Etaipeia napaxwpnoe daveio yia €10.000.000 ornv Titan Global Finance Plc. Ta
rnooa nou 566nkav eivar €7.650.000. To davero gival pun eaopaAnopévo, (péper Toko Euribor ouv 1,3% eTnoiwg. To
OUVOAO TWV TOKWV LEXPI TNV 1n AexeyBpiou 2010 eivar €131.376 (31 AexepBpiou 2009: €82.396) ex Twv onoiwv
€143.748 (31 AexepBpiou: €70.024) €xouv emoTpagei. To Savero eival nAnpwTeo péXp! TIG 24 Maptiou 2012,

(4) 2TIG 24 Mapriou 2009, n Etaipeia napaxwpnoe 5aveio yia US$10.000.000 omnv Titan Global Finance Pic.
Ta nood nou doBnkav eival US$5.400.000 ek Twv onoiwy US$2.600.000 éxouv emorpapel. To ddveio eival n
eEaopainopévo, éper Toko Euribor guv 1,3% emnolwg. To olUvolo Twv Tokwv HEXPI TNV 1 AexepBpiou 2010 eival
US$31.278 (31 Askepfpiou 2009: US$36.945) ex Twv onoiwv US$33.339 (31 Aekeuppiou 2009: US$33.339) &xouv

EMoTpagei. To daveio eival nAnpwréo uExpr TIg 24 MapTiou 2012,

(5) 276 25 Maiou 2009 n Etaipeia napayxmpnoe daveio yia €40.000.000 oTnyv Titan Global Finance Plc. Ta nood
nou 366nkav eivar €65.000.000 ek Twv onojwy €25.000.000 anonAnpwénkav. veio sivai un egaopaAnauévo, pépel

TOKO
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21. ZuvahAayig pe ouyyevikd pépn (ouvexeia)
Euribor ouv 1,3% emnoiwg. To olvolo Twv Tokwy péxpt TNV 1n AskepPpiou 2010 eival €537.105 (31 AskepfBpiou

2009: US$373.967) ex Twv onoiwv €583.918 (31 Askepfpiou 2009: US$321.248) has been repaidéxouv enoTpagei.
To Saveio gival nAnpwTeo Péxpl Tic 24 Maiou 2012.

(6) Zmig 23 ZenTepBpiou 2010, n Evaipeia napaxmpenos daveio yia €45.000.000 oy Titan Global Finance Plc. Ta
nood nou d0Bnkav eivar €35.700.000, ex Twv onoiwv Bev éxel anonAnpwel Tinota. To Savelo eivar un
ekaopainopévo, péper Toko Euribor ouv 1,3% eTnoiwg. To oUvoro Twv ToKwv péxpl TRV 1n AekepPpiou 2010 eiva
€137.870 (31 AexepBpiou 2009: EMHAEN) ek Twv onoiwv €137.870 éxouv emoTpagei To daveio gival nAnpwTéo PEXPI

Tov ZenTéPpio Tou 2012.

(7) Tnv 1n AekepBpiou 2010, To AoiknTikd ZupBoUuAio Tng ETaipeiag anopdoios va ouyxwveloel 0Aa Ta 3Aveia pe TO
vOpIoua Tou Eup® Of éva povadiko Saveio pe Tnv TITAN GLOBAL FINANCE PLC.Ta nood nou 508nkav eival
€103.600.000 ex Twv onoiwv dev éxel anonAnpwbei Tinota. To 8aveio eival un eEacpainouévo, péper ToKko Euribor
ouv 1,3% emnoiwg. To oUvoAo Twv TOkwv pEXP! TIG 31 AekepBpiou 2010 eival €190.378 (31 AekeuBpiou 2009:
€MHAEN) To onoio napapéver anAfpwto. To daveio gival nANpwTéo péxpl Tov NoguBpio Tou 2013.

(8) Tnv 1n AekepBpiou 2010, To AloiknTikG ZupBolAio Tng ETaipeiag ano@acioe va ouyxwvelos OAa Ta SAvela pe TO
vopiopa Tou $HIMA oe éva povadikd davelo pe Tnv TITAN GLOBAL FINANCE PLC.Ta nood nou 30Bnkav eiva
€5.070.625 ek Twv onoiwv dev exel anonAnpwoei Tinota. To aveio eival un eEao@ainopévo, gpépel Toko Euribor ouv
1,3% emnoiws. To alvolo Twv TOKwY PEXP! TI¢ 31 AekepBpiou 2010 eivar €6,543 (31 AekepBpiou 2009: EMHAEN) To
onoio napapéver anAipwTo. To daveio ival nAnpwTéo péxpr Tov NoguBpio Tou 2013.

Kocem Ltd
9) Z1i; 14 Anpidiou 2010, n ETaipeia napaxmpnoe Saveio yia  €25.000.000 otnv Kocem Limited. Ta nood nou

doBnkav eival €25.000.000, ek Twv onoiwv €7.850.000 anonAnpa8nkav. AeSopévou OTI Sev OpIGTAKE Nuepopnvia
anonAnpwyng o daveio epgaviferar wg BpaxunpdBeopo. To daveio eivar un eEacpainopévo, Gépel Toko Euribor auv
1,3% etnoiwg. To olvoro Twv TOkwv pEXp! Tv 31n AekepPpiou 2010 eival €247.308 (31AekeuBpiou 2009: EMHAEN)

TO OMoi0 NAPAPEVE! ANARPWTO.

21.4 Nooda nAnpwTéa ot cuyyevika pépn (Enp.19)

2010 2009

‘Ovoua Eidoc cuvalaymv € €
Etaipeia Opidou EUNOpIKES - 462,337
- 462,337

Kata tn diapkeia Tou 2004, n ETaipeia anokTnoe opiopéva SIKAIOUATA TEXVOAOYIAC Kal LIAPKETIVYK ano ETAIPEIG TOU
Ouihou evavTi €3.040.660 (HIMA$3,700,000). To undAoino nou opeileTal oTic 31 AekeuBpiou 2010 eivar undév (2009:

€462,337). To ev Aoyw nood eivar un eEaopahouevo kar Sev pépel TOKo.
22, EvOEYOUEVEG UNOYPEWTEIG
H Evaipeia Sev eixe evBexOueve unoypedoeic oTic 31 AskepPpiou 2010/2009.

23. AsopeloEig

2716 22 Touviou 2006, n Etaipeia oUvaye ouppwvia ouppetoxn aTo ouveraipiopd Global Emerging Property Fund LP.
H Etaipeia opeirer va ouveiopépel To noad Twv €3.000.000 yia Tnv anoktnon pepidiou nepinou 2%. Iric 31
AexepBpiou 2010 To nooo €1.983.619 (2009: €2.469.284) éxel nAnpwdei.
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24. F'eyovoTa perd Tnv nepiodo avapopacg

Aev unnpEav cnuc\mm YEYOVOTa psmysvecrrspa g npepouqv:aq TG KATAOTAONG OIKOVORIKAC BEanc nou va £xouv
OXEQN [E TNV KATAVONON Twy OIKOVOUIK®V KATaoTAoEw

‘ExBeon AveEaprnTou EAeykTn oTiG OeAiBec 3 ka1 4
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