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TITAN CEMENT CYPRUS LIMITED

EKOEZH AIOIKHTIKOY SYMBOYAIOY

To MioiknTiko ZupBoUAio uroPaNel Ty ékBear) Tou pal pe TIG EAEYHEVEG OIKOVOUIKEG KATAOTACEIC TNG Eraipeiac yia
TO ET0G nou €Ange aTig 31 AekepBpiou 2010,

Kupigeg SpaornpioTnTeg
O kUpieg 6pacTnpidTnTeG TNG eTaipeiac nou Bev Exouv aMdakel and To nponyolpevo étoc, eivai N karoyn

enev3ioswy.

Avaokonnon TpEXouoag kaTaoTacnc, npoPAendpeve peAhovrikig eEEAIEEIG Kal anpavTikoi KivBuvor

ZTic 31 AekepBpiou 2010 n Etaipeia napougiace Znpia yia To £T0G Uyoug €11,655 oe olykpion pe T Iuid vid TO
€T0G 2009 Uyoug €11,025, n onoia apopd kupiwe Ta £Eoda Siaxeipiong. To AoiknTikd SupBoUMo Tne Eraipeiag Sev
avapével onoleadHNOTE ONPAvTIKEG aAayEC oTIG 5pacTnpIoTNTEG TNG ETalpeiag yia To npoBAENTO péAAOV.

O kupioTepo! kivBuvol nou avTipeTwniel n Etaipeia avagepovTal oTnonyeivon 3.

Anoreréopara
Ta anoteAeopata Tng Etaipeiag yia To €toc napouaialovrar ot oeAida 5. H kaBapn Znuid yia TO £T0G PETAEpeTal

oTa anoBepaTika.

METOXIKO KEPaAaio
Aev unipEav aAAayEG 0TO PETOXIKG KEPAAQIO ™G Etaipeiag katd T Sidpkeia Tou und eEETaon £rouc.

AtoiknTikO XupBouAio
Ta peAn Tou AloiknTikod SupBouliou oTic 31 AexepBpiou 2010 kai KATG TNV nuepounvia TG napoloag £xkBeonc
napouaialovral o oehida 1. ‘OAol Touc fTav HEAN Tou AloiknTikoU ZupBouliou kad' GAn ™ SIapKEIa Tou €TOUC nou

EAne oTig 31 AekepBpiou 2010.

Zupgwva pe o Kataotatikd Tng Eraipeiag 6Aa Ta ugioTapeva pgAn Tou AloiknTikoU ZupBouliou diatnpouv To
a&jwpa Toug.

Agv unnpEav onoieadNnoTe onuavTikéc aMayéq oTn oUvBeon, TRV KaTavour} apuoBIoTATwY n TV anofnpinon Twv
HEAWY Tou AloiknTikoU ZupBouliou.

reyovora peta Tnv nepiodo avapopac
Aev unnpEav onpavTIka yeyovoTa LETAyEVEGTEPA NG NHeEpounviag Tou 100AoYIoHOU nou va €xouv OX€On UE TNV
KATavonarn Twv OIKOVOUIKOV KaTaoTAgEwY.,

AveEaprnTol EAsykTEG

O1 AveEaptnTol EAeykTéc, Ernst & Young Cyprus Limited, éxouv ekdnAaoer emBupia va g&akoAouBrigouv va napéyouv
TIG UNNPETIEG TOUG Kai YiPIoUa nou va efouciodoTel To AioiknTikG ZupBoUAio va kaBopicer TV apoiBh Toug, Ba

kaTateei oTnv ETiiola Mevik) ZuvéAeuon.

Me evroM) Tou AloiknTikol ZupBouhiou,

ZTéAiog TpIavTaQuANBng
ZapBourog

Aeukwoia, Kinpog, 21 Anpihiou 2011




‘ExBeon AveEapTnrou EAeykT)

Ipog Ta MéAn Tng Titan Cement Cyprus Limited

"ExOg0n eni Twv O1kOVOpIKGOV KaTaoTaoewmy

'EXoupe eAéyEel TIG oikovopikéG kaTaoTacelc T Titan Cement Cyprus Limited oTig oehideg 5 péxpr 14, o) onoieg
anoTeAoUVTal and TNV KATAGTAGN OIKOVOUIKAC Beong oTic 31 AekepBpiou 2010, kar TIC KATAOTACEIC, TUVOAIKGOY
£008wv, PeTaBOAGY 1Biwv KeQaAaiwV Kal TWY TAPEIGKOY POV Tou €Toug nou €Ange TNV nuepopnvia autn, Kabwc kal
nEPIANYN ONUAVTIKGY AOYIOTIKGV NOAITIKOV Kai AIMEC ENEENYNHIATIKEG ONUEILOEIC,

EuBuvi Tou Aioiknikou SupBoudiou yia Tic OIkovoUIKES KaraoTdoers

To AioiknTikd ZupBolAio eival unedBuvo yia TNV KATAPTION OIKOVOLIKGY KATAOTACEWY Moy va 3ivouv aknBivr kai
dikain ekéva oupgwva pe Ta AleBvh MpdTuna XpnuaTooikovopikig Avagopas 6nwe autd uioBeTiBNKav and ™mv
Eupwnaikn ‘Evwon (EE) kal Ti¢ anamioeic Tou nepi ETaipeidv Nopou Tng Kinpou, Kep, 113. H guBlvn auth
nepiAappaver oxedlaouo, epappoyr kai TAPNON E0WTEPIKMV BIKABWY OXETIKWOV pE TNV KATAPTION kai Tr Sikam
napouciacn OIKOVOPIKWY KaTAOTAOEWY analaypévev anod ouciwdeg opaiya, €ite ogeiAeTal o€ anaT &ite og Ad8oc,
eruAoyn kar epappoyn KaTaAMNRAWY AOYIOTIKGY MOAITIKGV, Kai UNOAOYIOHO AOYIOTIKGOV EKTIHACEWV NOU Eival AOYIKEG

yia TIG NEPIOTACEIC,
Ev8uv tou EAcyxrri

H 3k pag euBUvn eivar va ekPPACOUNE yVdUN ENi QUTOV Twv OIKOVOHIKGV KATAoTACEWV LE BAon Tov EAsyXd pac,
Aievepynoape Tov €Aeyx0 pag oUpQwva pe Ta AigBv MpoTuna Ehéyyxou. Ta MpoTund autd anarrolv va
OUHHOPPWVOLACTE PE KavOveg BeovToloyiac kaBag kar va 0xedIaloupe Kal BlevepyoUPE Tov EAeyX0 HE koo ™mv
anokTon Aehoyiopévng S1Ia0QANONC yia TO £4v o OIKOVOUIKEG KATAOTACEIG eival analaypévec anod ouoIwdeg

opaiua.

Evag eXeyxog nepihapBaver Tn Sievépyela SIadIKaoIGV yIO TNV anokTnon eASYKTIK®V TEKUNPIWV OXETIKA PE TA Nood
KQl TIG YVWOTONOINCEIG OTIG OIKOVOUIKEG KATAGTACEIG. O1 EMAEYOUEVEC diadikaoieg Baoifovral otV kpion Tou eAeykTh,
NEPIAGUBAVOUEVNG THG EKTIINONG TWV KIVBUVLV 0UCIWBOUG OPAALATOG TWV OIKOVOUIKQV KATAOTAOEWY, EITE opeiieTal
OE anaTn &ite o AaBog. Kata Tn Sievépyeia auTOV Twv EKTIHNOEWY KIVOUVWV, O eAeyKTAG eEeTaler TIC EOWTEPIKEC
BIKAIBEG Nou OXETIZoVTal HE TNV KATAPTION OIKOVOUIKWV KATGOTACEWV TG OvVTOTATAG nou Sivouv aAnBiviy kai Sikam
EIKOVO [IE OKOMO TO OXESIAOUO EAEVKTIKMV SIadIKaoIhV KaTaMnAwv via TIG NepIoTAoElS, ala Oxt e oxonod ™mv
£kpaan young eni Tne QrOTEAEOUATIKOTNTAG TWV E0WTEPIKWY BIKAIBWV TG ovtotnTag O éAeyxog nepthapBavel
eniong TNV agloAdynon NG KataAnASGTNTAC TV ACYICTIKWOV MONTIKGV MOU XpnoIonoinBnkav xai Tou Aghoyiopévou
TWV AOYIOTIKGOV EKTIUACEWY NOU &yivav and To AIOIKNTIKS ZupBolAio, kaBwg kar TV aEoAdYNon TRC GUVONKICG
napouciaong Twv OIKOVOUIKOY KATAOTAOE®Y.

MOTEUOULE OTI T EAEYKTIKG TEKURAPIA NOU EXOULE anokTHoe! eival enapkr Kar kaTAANAG yia va napdoyouv Baon yia
TNV EAEYKTIKN PAG yvoun.



‘ExBeon Avegaprnrou EAeykrh (ouvéxeia)

Fpog Ta MéAn Tng Titan Cement Cyprus Limited

[ vaun

Kata T yvopn pacg, ol OIKOVOIKEC KaTaoTaoeig Sivouv aAnBivry kai dikain edva T OIKOVOUIKNG BEONG Tn¢ Titan
Cement Cyprus Limited aTig 31 AekepBpiou 2010, kat Trc XPNHATOOIKOVOUIKNG EMIBOCNE TNE KAl TWV TALEIIKMY pomv
TG Yia TO €106 nou éAnge TNV nuepopnvia aut olpQwva pe Ta Ligbvr) MpdTUNG XpnpaTooIKOVOUIKAC Avagopdc
bNwe auta uloBeTBkav and Ty EE kai Tic anarmoeig Tou nepi ETaipeidv Nopou Tne Kunpou, Keg. 113.

"Ek6eo1 eni AAA@v Nopikav kai KavovioTikév AnaiTRoswv

ZUHQWVa PE TIC anaitioeic Tou nepi EAeykT@v kal YRoXpewTIKOvV EAEyXwvV Twv Emoiov kal Twv Evonoinugévov
Aoyapiagpav Nopou Tou 2009:;

. ‘Exoupe naper 0Aeg TIG nAnpogopieg kai eEnyAoEIC mou Bewpnoape avaykaieg yia okonoug Tou eAEyXou pac.

. Kata T yvapn pac, £xouv tTnpnbei and v Eraipeia kataMnia AoyioTika BiBAia.

. Or olkovopikeg kaTaoTacelg TG ETaipeiac oupgwvolv pe Ta AoyioTika BiBAia.

. Kard tn yvoun pag kar and doa kahlrepa éxoupe NANpopopnBei kai oUPPWVa PE TIC eENYNoEIg nou pac

3068nKav, ot OIKOVOUIKEG KATAOTACEIC napexouv TIG anarroUpeveg and Tov nepi ETaipeidv Nopo, Kep. 113,

NANPOQopiES e Tov anarroUpevo TPoMo.
. Kard Tn yvoun pag, or nAnpogopiec nou Sivovrat oTnv £kBeon Tou AloiknTikoU ZupBouliou  oTR CeAida 2

OUVABOUV WE TIG OIKOVOIKEG KATAOTACEIC,

AAAo Ofpa

AuTi n éxBean, nepidapBavopgvne kai NG YVOUNG, ETOINACTNKE yia Ta pEAN TNC Eralpeiaq w¢ owpa kar povo
oUHQwva pe To ApBpo 34 nepi Eheyktav kal Yroxpewtikdv EAéyxwv Twv ETACIOV Kal Twv Evonomuévav
Aovapiacpwv Népou Tou 2009 kai yia kavéva aMo okono. Aivovtag auth T yvopn dev anodexdpaoTe n
avaAapBavoupe euBuvn yia onoiodAnoTe Ao okond il Npog onoiodnnoTe GAAO MPACWNO OTN YVMON Tou onoiou
auT n ékBeon SuvaTtov va nepiEABel.

FaBpinA Ovnorpdpou
Evkekpipévog AoyiaTrig kar Eyyeypapipévoc EheykTic
€K HEPOUG KaI yia Aoyapiaopo Tne

Ernst & Young Cyprus Limited
Eykexpipévor AoyioTég kal Eyysypappévor EAeykTig

Agukwoia, 21 Anpidiou 2011



“TITAN CEMENT CYPRUS LIMITED

KATAZTAZH ZYNOAIKQN EZOAQN
"Etog nou £Ange oTig 31 AekepBpiou 2010

Kabapd képdog anod enevBUTIKEG SpacTnpIOTNTEC
ADoinTiKG ka1 GAa £Eoda
Znua npiv T gopoloyia

cbopohoyia
Kabapn Inpa yia o £rog

Aomna cuvolika £0oda
Z uvoAikd £0oda yia To £T0G

Znu.

2010 2009
€ €
677 3
(12,258) (11,028)
(11,581) (11,025)
(74) -
(11,655) (11,025)
——(11,655) ___ (11,025)

O1 onueiwoel oTig GeAiBeg 9 Péxpi 14 anoTeholv GvanoonaoTo LEPOC auToY TwV OIKOVOUIKOIV KOTAOTAOEWY.
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH OIKONOMIKHZ OEZHZ

31 AekepBpiou 2010

ZTOIXEIA ENEPTHTIKOY

KukhogopolvTta oToixeia evepyntikol
Epnopixa kal GAAa elonpakTéa nood

MeTpnTa Kal aVTICTOIXG PETPRTOV

Zlvolo oToIXEIWV EVEPYNTIKOU

XAIA KEDAAAIA KAI YNIOXPEQIEIY

1310 kepaiaia
METOXIKO KEPGAaIO

AnoBepaTikd €xdoong HeToxwy UNép To ApTIo

ZUOOWPEUPEVEG TNHIEC
ZUvoAo 15iwv kepalaiwv

BpaxunpdBeopeg unoxpe®oeig
Epnopikoi kal Aot NIOTWTEC

T PEXOUTEG POPONOYIKEG UNOXPEWTEIC
ZUVOoAo 15iwv KEPUAGIWV KAl UNOXPEDOEWY

ZTig 21 Anpthiou 2011 1o AloiknTikd Zu

KQTAoTACEG yia £kdoar.

ApTa Avtwviou
ZUpBoulog

Znu.

11

12
13

2010 2009
€ €
1,150 1,150
36,466 48,688
37,616 49,838
32,616 49,838
3,145 3,145
82,465 82,465
(52,604) (40,949)
33,006 44,661
4,544 5,177
66 -
4,610 5177
— 37,616 49838

HBoUAlo Tng Titan Cement Cyprus Limited evékpive QUTEG TIG OIKOVOUIKEG

ZnupoUAia Mananpakiéoug
ZOpBouiog

Or onpeiwosig oTic 0£Aideq 9 péxpr 14 anoTeAOUY avanoonasTo pEpoc autav Twv OIKOVOUIKQOV KATOUTGOEWY.
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“TITAN CEMENT CYPRUS LIMITED

KATASTAZH METABOAQN IAIQN KEDANAIQON
"EToG nou eAnge oTig 31 AekepBpiou 2010

AnoBeparikd
£kdoong
MeToxikG pETOXWV UNEP SUCOWPEUNEVEC
KEQAAQIO TO GpTIo Inuiég Zlivoho
snp. € € € €

YndAomno - 1 Iavouapiou 2009 1,710 - (29,924) 28,214
Fuvolika £€00da
ZUvoAika £00da yia To éTog - - (11,025) (11,025)
ZuvallayEg pe 18I0KTATES
"EK3000 LETOXWY 11 1,435 82,465 - 83,900
YnoAoino oTig 31 AexepBpiou 2009 3145 82465 __ (40,949) __ 44,661
ZuvoAikd £008a yia To £Tog - - (11,655) (11,655)
¥Ynohoino oTig 31 AekepBpiou 2010 —3,145 = 82,465 __ (52,604) 33,006

ETaipeieg nou Sev Siavépouv 70% Twv KePSMV TOUG WETG TN (opohoyia, 6nwg npoodiopifovrar and Tov nepi
ExTakTou Elogopdg yia Tnv Apuva TG Anpokpariag Nopo, katd T SidpKela Twv SU0 ETGV and To TEAOC Tou
(pOPOMOYIKOU £TOUG OTO onoio Ta képdn avagépovral, Ba BewpeiTal NwE éxouv dlavEyel auTo TO MOCO WG HEpIoua.
EKTAKTN auuvTIKG £1000pd npog 15% Ba eival nAnpwTéa navw oe auTh TN Aoyildpevn Siavopr pepiopaTog oTnv
€KTaon nou o péToxol (AaTopa Kai eTaIpEies), kaTd To TEAOG TNG MeEpIOBOU Twv U0 ETGV anod To TEAOC Tou
(popoloyikoU EToug OTo omoio Ta KEPSN avapEpovTal, €ival GOPOAOYIKOI KATOIKO! Kunpou. To nood autd g
AoyIZopEVNG BIaVOPNG HEPIOUATOG PEIGVETAI LE ONOIOSANOTE npayuaTike pépiopa ndn SlaveuniBnke yia To £Tocg oTo
orioio Ta kepdn avagépovral TMa To érog 2008 dev undpyel a0k &l0Qopd yia TNV auuva eni TnG AoyiZopevng
Siavoune.]

Or onpeiwoeig oTig oehideg 9 péxpr 14 anoTeAolv avandonaoTo Lépoc AUty Twy OIKOVOLIKWY KATAOTATEWV,
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
"ET0G nou €An&e oTig 31 AekeuBpiou 2010

2010 2009

Znu. € €
POH METPHTQN AINO EPTALIEE
Znua npiv T opoloyia (11,581) (11,025)
AVanpooapuoyee via:
MioTwTIKOUG TOKOUC 5 (677) (3)
Por PETPNTOV yia £pyadie npiv and aAAayéc oTo KEPAAAio
KIVIOEWG (12,258) (11,028)
(AUEnoN)OTa EUNOPIKG Kal GAAG EI0MPAKTEG NOCa - 34
Meiwon aToug epnopikoUs Kar GANOUG MITTWTEC (633) (24,221)
Pon perpnrav yia epyaocieg (12,891) (35,215)
dopohoyia nou nAnpwlnke (8) -
KaBapi pof perpnrov yia epyaoisg (12,899) (35,215)
POH METPHTQN ANO ENENAYTIKEEZ APAXTHPIOTHTES
Eionpa&n tokwv 677 3
Ka8apr) por HETPNTOV ano enev3uTIKEG SpaoTnPIOTNTES 677 3
POH METPHTQN ANO XPHMATOAOTIKEEZ APAXTHPIOTHTEE
Eionpafn and ékdoan petoxmv - 83,900
KaBaps pofi peTpnTadv anod xpnparodorikég SpaoTnpioTnTEG - 83,900
Ka6api (peioon) / ab¥non o perpnTa kar avrioToixa HETPNTOV (12,222) 48,688

MeTpnTa Kat avTioTOIXG PETPRTOV:
ZTnv apxn Tou £Touc

X710 TEAOG TOU £TOUG 10 36,466

48,688

Ot onpeiwoeig o1 0eAiBeG 9 péxpr 14 anoTeroly avandonaoTo pépoc autiy Twv CIKOVOLIKWY KATOOTATEWY,
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“TITAN CEMENT CYPRUS LIMITED

2HMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEIS
"ET0G nou éAnge oTig 31 AskepBpiou 2010

1. Zdoraon ka1 kUpIeg SpacTnpidTNTEC
Xapa ouorioewg

H Eraipeia Titan Cement Cyprus Limited ouoTaBnke otnv Kunpo oTig 31 Maiou 2006 WG ETAIPEIQ NEpIOpIapgvnc
gubuvng olpgwva pe TIG NPGVOIES Tou Mep Etaipeiov Nopou Tng Kinpou, Kep. 113. To EYYEYPAHPEVO YPaEio Trc
gival oy 2-4 Aswpdpog Apyieniokénou Makapiou II1, Capital Center, 90¢ Opogog, CY-1065 Asukwoia, Kinpoc.

KUpIEG SpaoTnpIoTNTEC

O1 kUpieG 8pacTnpidTNTEG TNG €TaIpEiac nou dev éxouv aMagel and To nponyolpevo £roc, eival N katoxn
€ NevBUoewy.,

2. AOYI0TIKEG NOAITIKEG

Ot KUPIOTEPEG AOYIOTIKEG MONITIKEG Nou  uIOBETHBNKaY oTNV ETOINACIA QUTWV TWV OIKOVOUIKGV KATAGTACEWY
aVaQepOVTal Mo KATw. AUTEG Of NOAITIKEG Exouv EPapUOOTEl pE ouvéneia yia 6Aa Ta €T nou napoucialovral os
a UTEG TIG OIKOVOUIKEG KATAOTATEIC, EKTOC and dnou dnAwveral SiapopeTikd.

Baorn gropaciag

O! OIKOVOUIKEG KATAOTACEIG £XOUV ETOIAOTE oUpgwva pe Ta Aiebvi MpdTuna XpnuaTooikovopikng Avapopag (AMXA)
OnwG auTa vioBeTnBnkav and TV Eupwnaikn Evwon (EE) kar Ti¢ anartioeic Tou nepi Etaipeimv Nopou tng Kunpou,
Keg.113, TG Kinpou. O 0IKoVOIKEG kaTAOTACEIC Exouv ETOINAOTE pe BAON TNV Apxr) TOU I0TOPIKOU KAOTOUC.

H ETOIHATIO TWV OIKOVOUIK®Y KATAOTAGEWY olupwva pe Ta AMXA anairei ™ XPAON OPIOUEVWV GNUAVTIKGOV
AOYIOTIKGV EKTIHNCEWY Kal TRV GOKNON Kpionc and N AietBuvon oTn Biadikacia papuoyic TV AOVIOTIKMY apxwv
NG Etaipeiag. Eniong anarteitar n xpRon unoAoviop@v kal unoBEoewy nou ennpealouv Ta avaQepBEvVTa nood Twv
OTOIXEiWV EVEPYNTIKOU Kal UNOXPEDTEWY, TN YVWOTOMOINGN EVOEXOUEVWY ANAITACEWY KAl UNOXPEWOEWY KATA ™mv
NIEPOHNVIA TWV OIKOVOUIKWV KATAOTACEWY Kal Ta avapepBEVTa Nood e1008NuaTWY Kal €E0BWY KaTd ™ Sidpkeia Tou
uro avagopa £roug. Mapd To yeyovde 6T quToi ol unohoyiopoi Bagifovrar atnv kaAUTepn Suvarn yVoon e
AigvBuvaong Tng ETaipeiag oe oxéon pe TIc TPEXOUCEG GUVBNKEG KAl EVEPYEIES, TA MPAYHATIKA anoTeAéopara pnopei
TEAIKG va S1Ia@épouy and auToug TOUC unoAoyiopouc,

Y108iTnon kaivoUpyiwv kar avabswpnuéveov ANXA
Or1 AoYIOTIKEG NONITIKEG NMOU TUVABOUV E EKEIVEC TOU npoNyoUHEVOU OIKovopIKoU ETouc, pe eEaipean Tic £&nc:

H eTaipeia éxer epappooer OAeg TG Kavoupyiee kai Tpononoinpéveg AMXA kar EAAMXA epunveieg nou 1oxUouy and
v 1n Iavouapiou 2010. H uioBéTnon auTr Bev €xel emipépel ONHAVTIKEG AANGYEG OTIG AOYIOTIKEG ApXEC TG Etaipeiac.

KaTa tnv nuepopnvia éykpiong Twv olkovopikdv KATAOTACEWY, Ta NPOTUNG KA1 SlEpUNVEIEC eiyav ek50Bei and To
ZupBoUAio AigBvav AoyiaTikav MpoTUnwy nou Sev gixav TeBei akopn oe epapuoyn. Mepikd ané auta uloBeTnBnKav
ano Tnv Eupwndikr ‘Evwon kar GAa nou dev £xouv akopn. To AioiknTiké ZupBolAio avapével nwg n uloBETnon
auUT@Y TWY AOVIOTIKOY MPOTUNWY o8 HEMAOVTIKEG NEPIOBOUG Sev Ba Exel onuavTikn £niBpaoT OIS OIKOVOUIKES
kaTaoTaoei; e Etaipeiac,

Avayvapion sioodnpérwy

Ta £o0da Tng Etaipeiag avayvwpilovrar we gkne:

’ MoTwrikoi TOKo!
Ta £008a ano ToKOUG KaTaxwpPOUVTal BAOE! pIac Xpovikig avaloyiag o€ ox€on pe To aveEopAnTo KEPGAao
KAt TO kaTaAANAO NPaypaTikd MTOKIo To onoio eival To ENTOKIO fou GKPIBWG NPOEEOPAET TIG EKTIHMUEVEC

HEANOVTIKEG TapeIakeG eionpaEeic of onolec avapéverar va eiopevcouy ka@' OAn T Sidpkeia {whAc Tou
OTOIXEIOU EVEPYNTIKOU QOTE va eElodvovTar pe ™y kaBapn AoyioTikd akia Tou oToixeiou evepynTikoy,




TITAN CEMENT CYPRUS LIMITED

2HMEIQXEI> ZTI> OIKONOMIKES KATASTASEIS
"ETog nou €Ane oTig 31 AskepBpiou 2010

2. AoyioTiKEG noAITikéG (OuvEyela)
Merarponn EEvou vopioparog

(1) Nowowa Asiroupyiac kar napouciaonc
Ta oToixeia nou nepiApBavovTal  OTIG  OIKOVOUIKEG —KATAOTACEIC G Evaipeiag  anoTipodvrar
XPNOILONOIDVTAG TO VOUIOWA TOU KUPIOU OIKOVOIKOU NEPIBAAAOVTOC HEGa aTo 0Moio Aerroupyei N Eraipeia
('ro vopiopa Aemoupyiag'). Oi OIKOVOUIKEC KATAOTATEIC napouctalovral og Eupw (€), To onoio sivar To
vopiopa Aerroupyiag kai napouaiaonc Tng Etaipeiac.

(2) suvalayec kal undioing
ZuvahAayeg oe Eévo vOUIOUa PETATPENOVTAl OTO VOPIOUA AgrToupyiag pe Baon TIC TIEC guvaAAdypuarog
nou 1oxUouv TNV nuepounvia Tng cuvaraync. ZuvahiayuaTikd kEpdn kal {UIEC nou NPoKUNTOUYV and ™y
eEopAnon TéToiwv ouvaMayav kar and T HETATPOMN pE Tn ouvaMAaypaTiki 100TIia nou IoXUel oTo
TEAOG TOU ETOUG XPNHATIKGV OTOIKEIwY evepynTiKoU Kal UNOXpEWOEWY nou eivai og EEva vopiouarta
avayvwpifovTai TNV KaTaoTaon CUVOAIKGV £008wv.

dopoloyia
To £EoBo Tou QOpou avTinpocwnelsl To ABPOICHA Tou TPEXOVTOG NANPWTEOU POPOU Kal Tou avaBalAdpevou Popou.

O1 TPEXOUTEG POPONOYIKEG UNOXPEWTEIC KAl oToixeia evepynTikol unohoyilovTar pe BAon To nogd nou avapeveTar 4TI
Ba nAnpwBei /) Ba avakTnBei and Tig popoloyikéc apyéc XPNOILONOIWVTAG POPOAOYIKOUG GUVTEAETTES Kal VO OBeoieg
nou eixav BeonioBei i oudiacTikd BeonioBel ugxpr TNV NUEPOUNVIa avagopac,

Fiverar nAnpng npoPAewn yia avaBaAhouevn popoloyia, XPNOIHONOIGVTAG TN HEBOBO UNOXPEWONG, NAVW OF OAEC TIC
MPOCWPIVEG SIaPopéG Mou NPOKUNTOUV PETAEY Tne (popoloyIKAG BAGNG TwV OTOIXEIWY EVEPYNTIKOU KAl UNOXPEMOEWY
KAl TWV QVTIOTOIXWV NOCWY OTIG OIKOVOLIKEC KaTaoTaces. O PopoAoyikoi OUVTEAEDTEC Noy BeonioTnkav oTo napov
oTadIo XpNoIHONoIoUVTal yia TOV KABOPIOUOS TNE avaParropevng gopohoyiac.

XpewoTika unoAoma avaBardpevng gopoloyiac avayvwpidovral oTnv ékTacn nou eivar niBavov 0TI PEAAOVTIKG
poporoynTéa kEPSN Ba eivar SiaBéaipa évavTi Twv onoiwv ol NPOCWPIVEG BIaPOpPES PNOpOLV va Xpnoipononeouy.

AvaBaMopeveG QOpOAOYIKES anaIThOEIC Kal UNOXPEWCEIG CUUYNQIZOVTal OTaV UNAPXE! VOUIKA 10XUPO Sikaiwpa
OUHYNQIOHOU TPEXOVTWY (POPOAOYIKDV GTOIXEIWY EVEPYNTIKOU HE TPEXOUOEG POPOAOYIKEG UMOXPEWTEIC KAl OTav ol
avaBalopeves popodoyieg oxeTidovrar pe TV idia popoAoyiki apxn.

MeTpnTd KA1 avTioTOING LETONTGV

Ta perpnta kol or BpaxunpdBecuEeC KATABECEIG OTNV KATAGTACH OIKOVOUIKAG BEong nepiAapBavouv PETPNTA OTO
TApEgio Kal oTNV Tpanela kar BpaxunpdBeopec KaTaBEoEIS e npepopnvia AMENG evrdc TPIGV pnvav.

MeToyiko kepaAaio

O1 ouvnBeig peToxég Tagivopoldvral we idia kepdAaia.

NpoBieyeig

Or npoBAewers avayvwpifovrar otav n ETaipeia €xer pia napotoa VOUIK 1} TEKUAIPOHEVR UNOXPEWOT MOU NPOKUMATE!
and nponyoUpeva yeyovoTa, eival mlavd va unapEel por oToixeiwv evepynTikoU yia eEO@Anon auTnig NG
UNOXPEWONG, Kal TO M0G0 TNG UNOXPEWSNG HNOpE va unodoyioTei agiomioTa. ‘Otav n Etaipeia avapéver n npdBAeyn

va anonAnpwBei, yia napadeiypa pe Baon éva ao@alioTiko oupBoAaio, n anonAnpwpr avayvwpilerar we EexwpioTod
OToIXEiO EvepynTIKOU pdVo GTav N anonAnpwyr eivar oxedov BeBaia.

Eionpaxréa and ouyyevika pépn

Mood eionpakTéa and ouyyevikd pEpn napoudiaZovrar oty Tipd ouvadhayng ool eivai eioTipakTé OF npWTn
intnon.  H Awoiknon moTeler 6T n Sikain ofia Sev £xer onuavTik Siapopd and Tv TN cuvarhayic.
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2. hoyioTikEg noAiTikéG (ouvixzia)

_ $UykpITIKG Nooa

Oriou xpeialeTal Ta OUYKPITIKG NO0A avanpoodpp6lovTal yia va guvadouv pe Tic aAkayéc otny napougiaon Tou
_ TPEOVTOC ETOUC - - .

' 3. Alaxeipion XpNHATOOIKOVOUIKOU KIVBUVOU

F1apAyovTEC XpNUaTOOIKOVOLIKOU KIVEUVOU - - ' , .
_H Eraipeia exriBeral oe kivduvo peuoToTnTAC KAl Kivouvo Siaxeipiong kepahaiou nou npokUnTouv and Ta-
_ XPNHATOOIKOVOLIKG LECT NOU KaTéxel. H MoAmik rou epapuolel n ETaipeia arn dlaxeipion Twv KIVBUVWV WoTe va
TOUC EAEYYEL, EENYEITOI NIo KETW: , ' ....__._._._._._____

- 3.1 Kivduvoc peuorornrag - , ' - . ,

_ O KivBuvoG pEUTTOTNTAG Eival 0 KIVBUVOC Nou MPoKUNTE! 6Tav N ANEN TwV OTOIXEIWV EVEPYNTIKOU KOl UNOXPEMOEWY
dev oupnintouv. ‘Otav of AEeic Sev oupninTouy, N AnNoBOTIKATNTA LNOPEi va auEndei aAAa TAaUTOXPOVA UNopei va
auEnBei o Kkivuvog {npidv. H Etaipeia epapuole Siadikaaiec Pe axkond Tnv eAaxioTonoinan TEToiwy Uiy onwgn

51aTApNON IKAYOMOINTIKWY NOOWY HETPNTAV Kal GAAWY aTorEiwv EVEPYNTIKOU LE UYNAN PEUOTOTNTA KAl LE TO va
__ Diamnpel éva 1kavonoiNTIKG N0gO OE BECUEUPEVEC MIOTWTIKEC DIEUKOAUVOEIC. . . -

~ O akohouBol nivakec Napousialouv Ty avapevopevn Xpovoroyikh MER Twv XPNHATOOIKOVORIKWY UNOXPEDOEWY TN
Etaipelac. O1 nivakeg €xouv etoipacTei pe Baon Tic oupBatikéc HN-NPOEEOPANLEVEG TAPEIOKEG POEC TWV
XPNHATOOIKOVOUIKGY UNOXPEROEWY Kal BAgel Tne EVWPITEPNG Npepopnviag kata Tnv onoia n Etaipeia unopei va
‘unoxpewbel va nAnpoosl. " ' , ' - - , —

Aoyiorikp Ewﬁq

31 AexeuPpiou 2010
o - - géla 3 pnvov
Epnopikol kar ahhol nioTwréc - 7 45449 4,544
7 V : Vm > =::é{:§ E e :A&
31 AexepPpiou 2009 AoyIoTIK: Evroc
, afia 3 punvov
: ' , , e €
- Epnopikol kai Aol motwréc . . 5177 5177

3.2 KivBuvog Siaxeipiong kepalaiou - , . — ' ' -
H Eraipeia SiaxeipiCetal Ta kearaid Tng olTwC GOTE va Siaopahiter 6T Ba ouveyioel va Aeiroupyel we Spawoa
OIKOVOLIKT Povada kai TauToxpova Ba Exel Tn péyioTn duvarr anodoon yia TOUG WETOXOUC PEOW Tne BEATIOTHC
avadoyiag 15wy keparainv kat daveiopol. H yevikh oTpatnyiki Tne Etaipeiac Sev éxel aA\akel and 1o nponyoupevo

troc,

Extipnon Sikaiwv agiov

O1 Bikaleg GElEC TwV XPUATOOIKOVOUIKGY TTOIEIWY EVEPYNTIKOU KOl UNOXPEWOEWY Tng ETaipeiac sivai nepinou ol idiec
Onwg kal Ta Nood nou epgavitovral oTny katdoTaon OlKovopikiG Beong. , ,

_ 4. Inpavrikég AOYIOTIKEG EKTIHNOEIG KAl GOKNON Kpiong

~ O1 hoyiorikol unohoyiopol kal exkTipRoEic aEloAoyolvTal oe ouvexn Baon ka1 Baoilovral gtV 10TOPIKA ELNEIpIa KAl OF
aMoug napayovres, oULNEPIAGUBAVOLEVOV NPOOBOKIGY OXETIKG He HEANOVTIKG yeyOvOTd MoOU MIOTEUETAI OTI Eival
AOYIKG OUPQWYA LIE TIC NEPIOTAOEIC, , ' , . ,
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4. INpavTikiG AOYIOTIKEG EKTIPNOEIG Kal AOKNOT KPionG (ouvéxsia)

H Eraipeia kaver unoAoyiopols kai napadoxég oe oxéon pe To pEMoOV. Q¢ anoTéAeopa of AoyioTIKO unoAoyiopoi
onavig 1000VTar HE TA NpaypaTika anoTeréopata. O unoAoyiopoi kar of napadoxég nou mBavov va NpoKaidsouy

ouoiwdn avanpooappoyn oTn AoyioTiki akia OTOIXEIWV EVEPY

NTIKOU KAI UNOXPEDCEWY KATA TO ENOHEVO OlKOVOpIKO

E£T0¢ napouctalovral mo KaTw:

-

®opoloyia

Ma Tov npoodiopioud Tng npdBAewns via €Taipikd @opo  anarmolvral ONUAVTIKEG  eKTIUROEIC. TMa
OUYKEKPIEVEG TUVAAAGYEG KAl unoAoyiopolc, o npoodiopiauog TG TEAIKNG popoioyiag eival aBeBaioc kard
™ ouvABn nopeia Twv epyaciov. H Etaipeia avayvwpilel UNOXPEWOTEIG YIa NpoBAEndpeva POopoAoyIKa
{ntipaTa pe Baon unohoyiopoUc yia To kaTtd nooo Ba npokUWe! eninpocBeTn popohoyia. ‘Onou To Tehikd
(POPOAOYIKO aNOTEAEOHA aUTWY Twv {NTNUATWY SIaEPEl and To Nodd nou EXEl apXIKG avayvwpIaTei, ol
diapopég ennpeddouv TNV NpORAEYN via eTaIPIKO POPO Kal avaBahiopevn poporoyia oTnv nepiodo rnou Eyive

0 NpoadiopITpOG TG TEAIKNS PopoAoyiac.

Kard tn yvapn tng Aoiknong, n Etaipeia Bpiokerar og OUCIQOTIKY TAPNON TWV POPOAOYIKWV VOLIWY Mo
BiEnouv TIG NPAEEIG TNG. Q0TA00, O KIVBUVOC NApPapéver OTI ol appodieg apxég Ba pnopoloav va AdBouv
IaPOPETIKEG BETEIG OE OXEON WE TA EPUNVEUTIKG {NTAATA KAl n enidpaon 6a unopoUoe va ATav onuavTiki.
H ETaipeia ékave Tnv unoBoAn Twv SnAGGEWY TNG PopoAoyiac Tne oTnv Kbnpo. Ia Tnv kaAUTepn yvaon e
Aioiknong, dev napaPidcTnkav of POPOAOYIKEC vopoBeaieq. 'ETol, n Etaipeia dev éxel kaTaypayei kapia
npoPAeyn via miBavég emnTooeig piag Tétoiag napapiacnc ™G 31ng AekepBpiou 2010,

5. Képdog ano enev3uTiké 3paoTnpioTnTeg

2010 2009
€ €
MioTwTIKOI TOKO! 677 3
677 3
6. AioixnTIkG Kat AAAa £Eoda
2010 2009
€ €
Atagopa ££0da expeTAANEUONC 12,258 11,028
12,258 11,028
7. Znmia and gpyaocieg
2010 2009
€ €
H Cnia and epyacieg avapépetar HETA T Xpéwon TwV Mo KATw KovSUAiwY:
ApoiBr) oupBolAwy - -
AHIOIBA eheykTOV 4,255 6,268
8, ®dopoloyia
8.1 ®opoloyia nou avayvwpioTnke oTa anoreAéoparta £Toug
2010 2009
€ €
ABUVTIKR 10Q0Pa - TPEXOVTOG £TOUC 74 -
74 -

Xpéwon érouc
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O 9opog eni Twv anoTeecudtwv TG Etaipeiag npiv T @opoloyia Siapéper and To BewpnTikd Nood rou g
r#POEKUTITE XPNOILONOIBVTAS TA EQAPLIOTILA MOCCOTA Popoloyiac we eEnC:

2010 2009
€ €
Znwa npiv T @opohoyia (11,581) (11,02%)
€D6poG UNOAOYIZOHEVOG HE TA £GapUdOIUA NOCOTTA POPOAYIaC (1,158) (1,103)
cbopoAoyikn enidpach EKNTWOEWY KAl EI003APATOC Nou Sev UNOKETA! OF
cpopoAoyia (68)
cbopohoyikn enidpaon {npiac érTouc 1,226 1,103
ALUVTIKN €10Q0pa - TPEXOVTOC £TOUC 74 -
X pewon gopoioyiac 74 -
8.2 ®opoloyia nou avayvwpioTnke oTa Aoind cuvolikd é0oda
2010 2009
€ €

EUvoAo pOpoU EICOBNUATOG NOU AVayVMPIoTAKE OTa AOING CUVOAIKG £008a - -

O ouwa)\so'rr']q aTa:pmoU @opou eivar 10%. Img 31 AEKEUBp!OU 2010 n Emnpsla Bev €ixe kanola QOPOAOYIKA
unoxpéwan yia eopo aoobnum'oq YIo TO AOYO OTI uneoTel cpopo)\oylxsq (’,nwaq uwouq €50,160 (2009:€37,901) ot
OTIO0tEG UNOPOULY VA TUUWNQIOTOUV HE HEANOVTIKA KEPSN XWPIG KAvEVa XPOVIKG NEPIOPIGHO.

KaTw ano oplopsvsq npounoaaoaq TOKO! atonpamam UNOpEl va UNOKEVTAl OE cuuvrmn s:ocpopc HE nooooTd 10%. St
TETOIE nspmwoaq auToi ol Toko! sﬁmpouvm: and eTaIPIKG (popo 2E OPICPEVEG NEPIMTMOEIG pepiopara and To
eEWTEPIKG PNOPE] va UNOKEIVTA! OE QUUVTIKY E10QOpd E NOCOOTO 15%.

9. Epnopika kal aAAa g1onpakTéa nood

2010 2009

€ €

AAAQ eionpakTEa 1,150 1,150
1,150 1,150

H Sikain afia Twv epmopikiv kar ANV EI0MPpakTEwY nou £xouv AREN evtdg evog £Toug eivar nepinou n idia pe Ta
noaod nou napoudtalovral Mo nava.

10. MeTpnTa Ka1 avTioTOIO PETPRTOV

Ma okonolc Tng KAaTAoTACNG TAHEIGK®Y POGV TA HETPNTA KAI QVTIOTOIXA HETPATMV REPIAGUBAVOUV:

2010 2009

€ €

MeTpnTd otnv Tpanela kat oTo Tapeio 36,466 48,688
.. 36,466 48,688

Ta petpnTé oTnv Tpaneld avTiNpoownelouy TPEXOUPEVOUG AOYOPIGoUOUC Kai Aoyapiaouolc kaBopiopevne
npoBeoyiac ot Eupm katl GEpouy 1010 TOKo and 1.0%-1.5%.
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~ ZHMEIQSEIS >TIS OIKONOMIKEZ KATAZT AZEIZ
~ "Etoc nou éAnge oric 31 Asxapﬁp iou 2010

A1, Meroxiko KEQAAdio 7
' - 2000 2010 2009  20p9
7 Ap!S;!m; - ApiBoc 7 .
- , peroxmv € gEoy .
ﬁyxaxp;psvo . 7
' Zuvnﬁstc ETOXEG €1,71 ava peroxr] . mw wfg&_ M M.«m
, l(s(pm\mo nou széanxe xa: ﬂAnpmeqxa zg‘ ' .
olokknpou _ , ' '
Tnvi Iavoucpsou 7 7 , , 1,839 ' 3,145 . 1 ,000 1,710
_ 'Exdoon petoxwy - . ' . .. 839 .__”___1#‘3_3;
Yﬂo)«omn orig 31 Aexwﬂmou WLQQA; m_._m miﬁ_& -~ 3145
12.,Eynopmog ka1 GAAot mmmrsq
. ' 2010 2009
Ogeihdpeva ekoba . 7 . . , 2,646 4,659
- AMor moTwTéc . ... ,,'._,.....___‘___&139 . 518
13. Tpéxouosg Popoloyikic on§xpsdaosxq '
" - 2010 2009
. - 7 € €
Exraktn €109opa yia Tnv Guuva , , ... 66 == -

14, Mmpim'] sm:psiu

H Eraipeia shzyxsma and Tnv Aemos Cement an;ted n onoia dpuBnKe atnv Kinpo. H TEAIKN iébvouua ETalpEi
eivai n Titan Cement S.A. ' '

15, Evﬁzxé’psvaq unox;iadﬁceng

H Em;pesa DEV EiNE svézxopavzr; unoxpsmsaq aric 31 aaxspﬁpzeu 2010/20139

, 16 Ascpsuosat; 7

H Emspam 5av sxxa xazpa}xamuxlxag n a?\i\st; Empeuassg m'u; 31 &axepﬁpzou 2010/21309
17‘ rsvovma HETA TV nepiodo uvnqmgag

Aev unnpEav cr;yawma Veyovorg pemysvam‘sﬂa NG Nuepopnviag e xama‘mgnf; mxev&wmg B£0nc nou va éxouv
OXEoN LE TV xmcvnnaﬁ Twv mmva;;mmy KaTaoTaoEwy., _ .

‘ExBeon AveEdprnrou EAeykrn oTIG 0£Aideg 3 kai 4
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