




 

(Amounts in Euro)

ASSETS

Cash and cash equivalents  1,673,271.49

Total current assets 1,673,271.49

TOTAL ASSETS 1,673,271.49

LIABILITIES

Share capital (1,000,00 shares of € 3.00)  3,000,000.00

Shortfall account -1,326,728.51

Total Equity 1,673,271.49

TOTAL EQUITY AND LIABILITIES 1,673,271.49

ACHAIKI MARITIME COMPANY (IN LIQUIDATION)

STATEMENT OF FINANCIAL POSITION AS OF OCTOBER 31, 2011 

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011

01/09/2011-31/10/2011
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ACHAIKI MARITIME COMPANY (IN LIQUIDATION)

(Amounts in Euro)

Administrative expenses -9,967.80

Loss before taxes, financing and investment results -9,967.80

Finance income  9,367.03

Profit before taxes 9,367.03

Less: Corporate tax expense 0.00

Loss after taxes -600.77

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011

STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD 

SEPTEMBER 1, 2011 TO OCTOBER 31, 2011

01/09/2011-31/10/2011
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(Amounts in Euro)

Share Capital

Retained earnings 

/ (Accumulated 

losses) 

Shortfall 

account
Total

1/1/2011-31/08/2011

Equity balance as of January 1, 2011 3,000,000.00 2,408,668.51 5,408,668.51

Distributed Dividends -2,400,000.00 -2,400,000.00

Loss for the period 1/1/2011-31/8/2011 -1,334,796.25 -1,334,796.25

Equity balance as of August 31, 2011 3,000,000.00 -1,326,127.74 1,673,872.26

1/9/2011-31/10/2011

Equity balance as of September 1, 2011 3,000,000.00 -1,326,127.74 1,673,872.26

Loss for the period 01/09/2011-31/10/2011 -600.77 -600.77

1,326,728.51 -1,326,728.51 0.00

Equity balance as of October 31, 2011 3,000,000.00 0.00 -1,326,728.51 1,673,271.49

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD SEPTEMBER 1, 2011 TO OCTOBER 31, 2011

Transfer to shortfall account

ACHAIKI MARITIME COMPANY (IN LIQUIDATION)
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31/10/2011

Cash flows from operating activities

Cash flows from operating activities  52,328.22

Less:

Taxes paid -73,874.94

Net cash used in operating activities (a) -21,546.72

Cash flows from investing activities

Interest received 9,367.03

Net cash from investing activities (b) 9,367.03

Net cash used in operating and investing activities (a)+(b) -12,179.69

Cash flows from financing activities  

Interest paid and other related expenses 0.00

Dividends paid 0.00

Net cash from financing activities (c) 0.00

Net increase/(decrease) in cash and cash equivalents (a)+(b)+(c) -12,179.69

Cash and cash equivalents at the beginning of the period 1,685,451.18

Cash and cash equivalents at the end of the period 1,673,271.49

STATEMENT OF CASH FLOWS FOR THE PERIOD SEPTEMBER 1, 2011 TO OCTOBER 31, 2011

(Amounts in Euro)

ACHAIKI MARITIME COMPANY (IN LIQUIDATION)

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011
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