




ASSETS

Cash and cash equivalents 82,568.55

Total Current Assets 82,568.55

TOTAL ASSETS 82,568.55

LIABILITIES

Short-term liabilities  

Surplus account 23,768.55

Total short-term liabilities 23,768.55

Total liabilities (a) 23,768.55

Share capital (2,000 shares at  € 29.40) 58,800.0024,127.55

Total net worth (b) 58,800.00

TOTAL LIABILITIES (a)+(b) 82,568.55

NAFTITAN MARITIME TRANSPORTATION ENTERPRISES S.A.(IN LIQUIDATION)

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011

Period 01/09/2011-31/10/2011

STATEMENT OF FINANCIAL POSITION AS OF OCTOBER 31, 2011
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Administrative expenses -23,439.06

Profit berfore interest, taxes and depreciations -23,439.06

Profit before taxes, finance and investment results -23,439.06

Finance cost-net -26.48

Loss before taxes -23,465.54

Loss after taxes -23,465.54

NAFTITAN MARITIME TRANSPORTATION ENTERPRISES S.A. (IN 

LIQUIDATION)

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011

Period 01/09/2011-31/10/2011

STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD SEPTEMBER 1, 

2011 TO OCTOBER 31, 2011
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Share Capital Other reserves
Retained 

earnings

Surplus 

account
Total

Period 1/1/2011-31/8/2011

Equity balance as of January 1, 2011 58,800.00 23,106.54 120,833.97 202,740.51

Loss for the period 01/01/2011-31/08/2011  -96,706.42 0.00 -96,706.42

Equity balance as of August 31, 2011 58,800.00 23,106.54 24,127.55 0.00 106,034.09

Period 1/9/2011-31/10/2011

Equity balance as of September 1, 2011 58,800.00 23,106.54 24,127.55 0.00 106,034.09

Loss for the period 01/09/2011-31/10/2011 -23,465.54 -23,465.54

Transfer to surplus account - -23,106.54 -662.01 23,768.55 -

Equity balance as of October 31, 2011 58,800.00 0.00 0.00 23,768.55 82,568.55

NAFTITAN MARITIME TRANSPORTATION ENTERPRISES S.A. (IN LIQUIDATION)

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD SEPTEMBER 1, 2011 TO OCTOBER 31, 2011
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31/10/2011

Cash flows from operating activities

Cash generated from operating activities 79,453.92

Less:

Tax paid 0.00

Net cash from operating activities (a) 79,453.92

Cash flows from financing activities

Interest and related expenses paid -26.48

Net cash used in financing activities (b) -26.48

Net increase/(decrease) in cash and cash equivalents (a)+(b) 79,427.44

Cash and cash equivalents at the beginning of the period 3,141.11

Cash and cash equivalents at the end of the period 82,568.55

NAFTITAN MARITIME TRANSPORTATION ENTERPRISES S.A. (IN LIQUIDATION)

STATEMENT OF CASH FLOWS  FOR THE PERIOD SEPTEMBER 1, 2011 TO OCTOBER 31, 

2011

LIQUIDATION FINANCIAL STATEMENTS AS OF OCTOBER 31, 2011
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