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AEMOS CEMENT LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AIOIKNTIKO ZUBOUNIO UNOBAAAEI TNV €KBEDT TOU Haldi KE TIC EAEYUEVEC OIKOVOUIKEG KATAOTACEIC TNG ETalpeiag yia To
£70G nou €Anée aTic 31 Aekepppiou 2011.

KUpieg 5paoTnpIoTNTEG

01 kUpIEC OPAaTNPIOTNTEC TNC ETAIPEIAg Nou Sev xouv aAAEel and To nponyoUHEVO £T0G, ival n KaToxr ENevOUCEWY Kal
ol ouvaA\ay£g og TITAoUG, NepINAUPBAVOUEVWY HETAEU GAWV HETOXWV MOU (PEPOUV HEPIOHA Kal TOKO, OHOAOYWY,
KaTaBEoswv kai daveiwv.

Avaokonnon TpEXouoag KATAoTAaong, NPoPAENOPEVEG HEANOVTIKEG £EENIEEIG KAl ONHAVTIKOI Kivduvol

H Etaipeia napouaiaoe képdog yia To £10¢ 2011 Uywoug €39,372,294 o alykpion e To kEPSOC yia To £To¢ 2010 Uwoug
€47,624,644. H peiwon auTh o@eieTal KUPIWG OTO XaunAOTEPO €100dnKa and pepiopata kata To €1og 2011
€32,650,000 (2010:€44,563,000). Ta kaBapo evepynTiko aTIC 31 AekepBpiou 2011 rTav €528,500,602 o€ oUYKpION WE
€489,128,308 T0 2010. To AIoIkNTIKO ZUKPBOUAIO dev avapével ONUAvTIKEC aANaYEC OTIC dpaaTnpldTNTEC TNG ETaipeiag yia
TO NPOBAENTO PENOV.

O1 KupIOTEPOI KivOuvol nou avTigeTwnilel n ETaipeia avapepovral oTn onpeiwon 3.

AnoteAéopara ka1 Mepiopara
Ta anoTteAéopara Tng ETaipeiag yia To €To¢ napoucialovTal otn oeAida 5. To AloiknTIKO ZupBoUAIo dev eionyeiTal TNV
NANPWWN HePIoNaTOG kal To kKaBapo KEPDOC YIa TO £T0C HETAPEPETAI OTA ANOBEUATIKA.

MEeTOXIKO KEPAAdAIO
Aev unnp&av aAAayeg oTo JETOXIKO Ke@AAalo TnG ETaipeiac kaTa Tn dIApKEI ToU unod €EETAON £TOUC,

A101KNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouiiou oTig 31 AekeuBpiou 2011 kal KaTa Tnv nuepopnvia Tng napoloag €kBeong
napouacialovral atn gehida 1. ‘'Ohol Toug NTav PN Tou AloiknTiKoU ZUupBouAiou kaB' 0An Tn dIApKEId TOU £TOUG Nou
£An&e oTic 31 Askepppiou 2011,

ZUpwva Pe To KataoTtaTikd Tne ETaipeiag, OAa Ta ugioTapeva péAn Tou AioiknTikoU ZupBouAiou diatnpouv To aiwua
TOUG.

Aev unnp&av onolegdnnoTe oNMAvTIKEG al\ayeg oTn oUvOson, TNV KATavoun appodIioTHTWV 1 TNV anolnuinon Twv
MEAWV Tou AloiknTiIkoU SUpBouAiou.

FeyovOoTa PETA TNV NEPIOSO avapopag

Aev unnp&av onuavTika yeyovoTa PETAYEVEDTEPA TNG NHEPOMNVIAG TOU IGOAOYICHOU MOU VA £XOUV OXEON HE TNV
KaTavonon TwV OIKOVOUIKOV KATAOTACEWV.

AveEapTnTol EAEYKTEG

O1 AveEapTnTol EAeykTéc, Ernst & Young Cyprus Limited, £xouv ekdnAmaoel emBupia va eEakoAouBroouV va NapEXOUV TIC
UNNPECieg TOUG kal Wn@Iopa nou va e§ouaiodoTei To AloiknTikd ZupBoUAio va kabopioel TV ayoifn Toug, 6a kaTaTedei
otnv Etioia Mevikn Zuvéheuon.

Me evToAf Tou AIOIKNTIKOU ZUpBOUAiou,

>TéNIOG TpiavTa®uAAidNg
SUpBouhog

Aeukwaia, Kinpog, 30 Anpihiou 2012




"Ex0Ogon Avegdptntov Edeykt)

Ipog To. Méln T Aemos Cement  Limited

"Ex0gon eni tov Owovopkov Kataotdosmv

‘Exouvpe eléy€el Tic okovoukég kotaotdoelg g Aemos Cement Limited (n 'Etoupeia’) otic oghideg 5
UEYPL 22 Ol 0Toieg AmOTEAODVTIOL OO TNV KOTACTOOT YPNUATOOIKOVOMKNG 0éong otig 31 Aekeufpiov
2011, kot TNV KATACTOOT) CLVOAK®OV EIGOOMNUATOV, TNV Katdotaon peTafordy Wimv Kepoiaiov Kot TV
KOTAGTOOT) TOUELOKDY PODV Y10, TO £TOC TTOL EANEE TNV NUEPOUN VIR VTN, KAODE Kot TEPIANYT CNUAVTIKOV
AOYIOTIKOV TOATIKOV Ko AOTEC EMEENYNUOTIKEG TANPOPOPIEC.

EvOBovy tov droikntikod ZLopfoviiov yia tig Okovouukés Katoordoeig

To Aowntikd Zvppoviio g Etaipeiog eivar vmehBuvo yio Ty KaTdpTioT OIKOVOUIK®V KOTOGTAGE®DY TOV
dtvouv aAnBvn ko dixoun ekove copeova pe ta Aedvi IIpodtuma Xpnpatootkovoutkig Avoeopag 0rmg
avtd vioBeTNONKav and v Evponaikn Eveoon kot tig anotthoelg tov epi Etapeidv Nopov g Kompov,
Kep. 113, kot ywo ekeiveg T ecmtepikég Ouchidec mov 10 Awotkntikd ZvpPovito kabopiler  wg
amopaitnteg dote va Kabiotatol SuVaTH 1 KATAPTION OIKOVOUIK®OV KOUTOOTACE®DY OmUAAAYUEVOV o
0VCIDOES COAALLN, OQEILOUEVOV ElTe G amdrn gite oe AdBoC.

EvOovn tov Eleyrti

H o pog gubdvn eivar vo ekppdacovpe yvaun nl oUTOV TOV OIKOVOUIK®OV KOTaoTdcemv e Baon tov
éleyyo poc. Atevepynoape tov Ereyyo pog coppamvo pe ta Aedvn Ipdtora Eréyyov. Ta Ilpoétuma avtd
OTOLTOVY VO CUUUOPPMVOUAGTE LE KOVOVES 0e0vToAoYiog KaOMDC Kot vo oxed1alovpe Kot SIEVEPYOVUE TOV
ENeyY0 e oKOmO TNV amOKTNGOT AEAOYICUEVIC SLACPAAIOTG Y10l TO EGV Ol OIKOVOMIKEG KUTOGTAGELG givat
OTOAAQYLEVES OO OLGIDOES COAALLAL.

O é\eyyoc meprhapPdvet T dlevépyela S1001KAGIOV Y10 TNV ATOKTNOT EAEYKTIKOV TEKUNPIOV GYETIKG UE TO
TOGE KOl TIC YVMOOTOTOW|GELS OTIG OIKOVOUIKES kKataotdoels. Ot emAeyoueves dradikaoies Bacilovtar otnv
kpion Ttov eleyktn, mEPLOUPBAVOUEVIC TNG EKTIUNOTNG TOV KWOOV®V OVLCIHO0VS COUALOTOS TOV
OLKOVOUIK®DY KOTAOTAGE®V, 0PEIMOUEVOD glte o€ amdtn &gite oe Adboc. Koatd tn devépyelo ovtdv TtV
EKTIUNOEDV KIVOUVMV, 0 eheyktng e€etalel Tic ecmtepikég dkAideg mov oyetilovtol pe v Katdption
OLKOVOLIK®VY KOTAGTAGE®V TNG OVTOTNTOS oL divouv aAndvi| kot dikoun eikdvo, Pe GKOTO TO GYESIUGLO
EAEYKTIKAV S100IKOGIDV KATAAANA®V Y10 TIG TEPIGTAGELS, AAAG O)L LLE GKOTO TNV EKQPACT] YVDUNG ETL TNG
OTTOTELECUOTIKOTNTOG TOV ECMTEPIKAOV OuAidmv ¢ ovtomrag. O éleyyoc mepthaupdvel emiong v
a&10AdyNoN TG KATOAANAOTNTOS T®V AOYIGTIKOV TOAITIKGOV OV YPTGLLOTO0NKOY Kol TOV AEAOYIGUEVOL
TOV AOYIOTIKOV EKTIUNCEDV TTOL £yvay amtd 1o AotknTikd Zoppfovio, kabdg Kot v a&loAdynon e
GUVOAIKTG TOPOVGIOOTG TMV OIKOVOUIK®DY KOTOUGTAGEWDV.

[Miotevovpe OTL To EAEYKTIKA TEKUNPLO TOL EYOVLE OMOKTHOEL €VOL EMOPKI KOl KOTAAANAQ Yoo Vo
Tapaoyovy Pdomn Yo TV ELEYKTIKN HOG YVOUN.



I'vaoun

Kotd ™ yvoun pHog, Ol OWKOVOUIKEC KATAoTAcES Oivouv oAndwvn wot dlkoun ekdvo TG
ypnuotoowkovopkng 0éong g Aemos Cement Limited otic 31 Aexepfpiov 2011, ot g
YPNLOTOOKOVOULKNG EMOOONG KAl TOV TAUEKMY pODV TG Yo TO £T0G mov EAnge v nuepounvia avt
ovoppova pe to Aebvi Ipdtoma Xpnuotookovoutkng Avoeopas 0nmg ovtd viobethOnkoyv and v
Evponaixn 'Evoon kot 1ig anoutroelg tov mepi Etapeidv Nopov g Konpov, Kep. 113.

"Ex0gon eni AMLov Nopk@v Aorticeov

Xoppmva pe TIg omoutioglg Tov mept Eleyktov kol Ymoyxpewtikodv EAéyyov tov Emowov kot tov

Evormompévav Aoyapracpmv Nopov tov 2009, avapépovpe ta o KOTm:

e 'Eyovpe maper Oleg Tig mAnpopopieg kol e&nynoelg mov Bemproape avaykoieg Yoo oKOToLg TOL
eAEYYOL LOG.

e Kot m yvoun pog, &xovv mpndet amd v Etapeia katdAinio Aoyiotikd Pipiio.

¢ Ouowovopkés kataotdoels g Etapeiag cuppovoiv pe ta Aoyiotikd Biiia.

e  Koatd m yvoun pog kot amd 6co Kakvtepa £xovpe TAnpoopn el kol cOpemva pe Tig eENyNoelg Tov
pog d60MKav, 01 OIKOVOUIKES KOTAGTAGELS TOPEYOVV TIG AmalTOOIEVES amd Tov mepl Etapeidv Nopo
g Kbdmpov, Keg. 113, mAnpogopieg pe Tov amaitodpuevo tpomo.

e Kotd ™ yvoun pag, ot minpopopieg mov divovtar oty €kbeon Tov Alotkntikod Zvpupoviiov oy
0eAIO0. 2 GVOVAAOVY UE TIC OIKOVOUIKES KOTOOTAOELG.

Alho Oépa

Avt 1 ékBeom, meprhapfavorévng Kat e yvoungs, etotudotnie yio ta péAn g Etapeiog og ohpo kot
uévo couemva pe to Apbpo 34 tov mepi EAeyktdv kol Ymoypeotikdv EAéyyov tov EMoiov kot tov
Evomomuévav Aoyaplacumv Nopov tov 2009 kot yio kavéve 6AA0 okomd. Aivovtag avti T yvodun ogv
amodEXOUAoTE 1) avorapBavoupe evBOvVN Yo omolodmote GALO GKOTO 1) TPOG OTOLOONTOTE AL TPOCHTO
oTN YVOOT TOV 07oiov avtn 1 £ékBeon duvatdv va meptéADeL.

Tappr Ovnowpdpov
Eykexpyévoc Aoyiotig kot Eyyeypappévog Edeyktig
€K UEPOVC KO Y100 AOYUPLOOUO TNG

Ernst & Young Cyprus Limited
Eykexpuévor Aoyiotég kot Eyyeypaupévor Eleyktécg

Agvkooio 30 Anpidiov 2012



AEMOS CEMENT LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'ETog nou €Ange oTic 31 AskepBpiou 2011

MoTwTIKG PepiopaTa

ANa £€000a
"E€0da dioiknong
KaBapr) nuia anod enevOUTIKEG dpaaTnPIOTNTES

Képdog ano epyaoieg

KaBapd £00da xpnuaTtodoTnang
Képdog npiv Tn popoloyia

dopohoyia
KaBapo kEpdog yia To £T0G

Aoina ouvoAika €coda
ZuvoAika@ £€003a yia TO £TOG

2ny.

16

2011 2010
€ €

32,650,000 44,563,000

- 53,960
(34,694) (375,890)
(1,075,000) (350,000)

31,540,306 43,891,070

8,707,519 4,106,595
40,247,825 47,997,665

(875,531) (373,021)
39,372,294 47,624,644

_ 39,372,204 __ 47,624,644

O1 onUeIwoEeIg OTIG OeNIdEC 9 PEXP! 22 anoTeholv avanoomnacTo HEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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AEMOS CEMENT LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2011

2011 2010
ZNH. € €
ZTOIXEIA ENEPIHTIKOY
Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC 10 274,988,433 283,188,433
Mn kukAo@opoUvTa dAaveia €I0NpakTEa 16 246,750,000 _ 216,120,000

521,738,433 _ 499,308,433

KukAo@opoUvTa OTOIXEIa EVEPYNTIKOU

Epnopika kal aAAa €10npakTéa nood 11 1,854,066 389,098
EnioTpenT£ol popol 33,239 156,030
MeTpNTA Kal avTioTOIXA METPNTMV 12 5,985,760 542,211

7,873,065 1,087,339

ZUVOAO OTOIXEIOV EVEPYNTIKOU 529,611,498 _ 500,395,772

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a kePaAaia

MeToxIKO Keahaio 13 114,729 114,729
AnoBepaTiko UnEp To APTIO 113,054,397 113,054,397
AnoBeUaTiKO YETATPONNC EEVAWV VOUIOHATWY 17 90,984 90,984
SUCOWPEUMEVA KEPDN 415,240,492 _ 375,868,198
ZUvoAo 18I0V KepaAaiov 528,500,602 _ 489,128,308
BpaxunpOOECHEG UNOXPENTEIG

Epnopikoi kal aAAol NIOTWTEC 15 11,421 11,076,533
Aaveiopog 14 1,003,125 -
TPEXOUTEC POPOAOYIKEG UMOXPEWDEIC 96,350 190,931

1,110,896 11,267,464

ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV _ 529,611,498 _ 500,395,772

371G 30 Anpihiou 2012 1o AioiknTikd ZupBouAio TnG Aemos Cement Limited evEkpIVE AUTEG TIG OIKOVOUIKEG KATAOTACEIG
yla €kdoon.

>TéNIog TpiavTa®uANidng ApTa AvTwviou
SUpBouAOG SUpBouAoG

O1 onpEeIwoEIG OTIG 0eAideG 9 péXP 22 anoTeAoUV avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWV KATAOTACEWV.
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AEMOS CEMENT LIMITED

KATA2ZTAZH METABOAQN TAIQN KEDANAIQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

AnoBepaTikd  AnoBepaTikod
€kdOONG  METATPONNG

MEeTOXIKO HETOXWV UNEP EEVOV ZUCOWPEU-UEV
KeAahaio TO GPTIO  VOHIOMATWV a KEPON >Uvoho
nu. € € € € €

YnoAoino Tnv 1 Iavouapiou
2010 114,729 113,054,397 90,984 328,243,554 441,503,664
KaBapo kEPDOG yia To £TOC - - - 47,624,644 _ 47,624,644
YnoAoino oTig 31
AekepBpiou 2010/ 1
Iavouapiou 2011 114,729 113,054,397 90,984 375,868,198 489,128,308
KaBapo kEPDOG yia To £TOC - - - 39,372,294 _ 39,372,294
YnoAoino oTig 31
AekepBpiou 2011 114,729 113,054,397 _____ 90,984 415,240,492 528,500,602

To anoBepaTiko €kdOONG YETOXWV UNEP TO APTIO Oev gival SIaBETIO yia diavoun.

ETaipeieg nou dev diavépouv 70% Twv KEPDIWV TOUG UETA TN popoAoyia, onwg npoadiopilovTal anod Tov nepi EKTakTou
Eiopopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katda Tn diapkeld Twv dUo TRV and To TEAOC Tou PpopoAoyikoU £TOUG
OTO onoio Ta kEpdN avagepovTal, Ba BewpeiTal NWG £xouv SIAVEUEI AUTO TO NMOOO WG MEPIOUA. 'EKTAKTN QMUVTIKN
€10popd npog 20% yia Ta oporoyikd €tn 2012 kai 2013 kar 17% yia 1o 2014 kai otn ocuvexeia (to 2011 To0 NooooTO
ATav 15% &wg Ti¢ 30 AuyouoTou 2011 kai 17% oTn ouvéxeia) Ba cival nAnpwTéa Navw o€ auTh Tn Aoyifduevn diavoprn)
MepioaTog. KEPDn oTnv €KTaon Mou nou avaloyouv OTOUG PETOXOUG, ol onoiol dev €ival pOpoAOYIKOI KATOIKOI TNG
KUnpou kai kaTéxouv PETOXEC TNC ETalpeiac, site apeoa kal / 1 EUPEDa, KaTa To TEAOG TwvV SUO €TWV anod To TEAOG TOU
(POPOAOYIKOU £TOUG GTO OMoio avagepovTal Ta kepdn, &aipolvTal. To nogd autd TnG Aoyifdpevng SIavoung HEPIOUATOG
MEIQVETAI JE OMoIodANOTE NPAYHATIKO HEPIoHA NON dlaveUnBnkKe yia Tn Xpron oTo onoio Ta KEPON avagEpovTal. AuTtr n
£KTAKTN AUUVTIKNA €l0¢opd kaTaBaMeTal ano tnv ETaipeia yia Aoyapiacpo Twv JETOXWV.

O1 onpEIWoEIG OTIG 0eAideG 9 péEXP! 22 anoTeAoUV avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTACEWV.
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AEMOS CEMENT LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

2011 2010

2np. € €
POH METPHTQN ANO EPrAzIEZ
Képdog npiv Tn gpopoloyia 40,247,825 47,997,665
AvanpooapuoyEg yia:
Xpéwan yla anopeiwon oTnv afia Twv enevdUoswv o BuyaTpikeG eTaipeiec 10 1,075,000 350,000
MoTwTIKG PepiopaTa (32,650,000) (44,563,000)
MoTwTIKoi TOKOI Aanod daveia 8 (8,301,005) (4,024,834)
XPEWOTIKOUG TOKOUG 8 3,125 263
Pon HeTpnT®V anod/(yia) epyacieg npiv ano aAAay£G oTo KEpAaAaio
KIVIIOEWG 374,945 (239,906)
(AUENON)/pEiwon oTa gunopika kal GAAa €1I0MPakTéa nood (1,464,968) 122,402,351
(Megiwon) / al&non oToug eunopikoUc Kal GAAOUG MICTWTEG (1,065,112) 8,815,462
Pon peTpnTav (yia)/and pyacieg (2,155,135) 130,977,907
Eionpa&n pepioyatwy 32,650,000 44,563,000
dopoloyia nou NANPwONKe (847,321) (306,395)
KaBapn pon HETPNT®OV ano pyacieg 29,647,544 _ 175,234,512
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
MANpwun yia ayopd enevdloswv o€ BUyaTpIKEC ETAIPEIEG 10 (4,675,000) (45,269,850)
Adveia nou napaxwpnenkav (30,630,000) (133,279,622)
Eionpa&n ano nwAnaon enevdUoswv o BUYATPIKEG ETAIPEIEG 1,800,000 -
MoTwTikoi TOKOI and davela 8,301,005 3,654,456
KaBapn pon HETPNT®OV Yia ENEVOUTIKEG SpACTNPIOTNTEG (25,203,995) (174,895,016)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&eic and véa daveia 1,003,125 -
MANPWUI TOKWV (3,125) (263)
KaBapn pon perpntodv anod / (yia) XpnHAaTodoTIKEG SpacTnpIOTNTEG 1,000,000 (263)
Ka@apn alt&non o€ HETPNTA KAl AVTIOTOIXU HETPNTAOV 5,443,549 339,233
MeTpnTd Kal QVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug 542,211 202,978
2T0 TEAOG TOU £TOUG 12 5,985,760 542,211

O1 onpEIWoEIG OTIG OeAidEG 9 péXPI 22 anoTeAoUV avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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AEMOS CEMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa ouoTACEMG

H Etaipeia Aemos Cement Limited ouotaénke otnv Kinpo oTig 9 MapTiou 1998 w¢ IDIWTIKN ETAIPEIQ NEPIOPICHEVNG
£UBUVNG CUPPWVA PE TIC NPOVOIEG TOU Nepi ETaipeinv Nopou Tneg Kunpou, Keg. 113. To eyyeypappévo ypageio Tng sival
oTnVv 2-4 Aew@opog Apxienmiokonou Makapiou III, Capital Center, 90¢ Opopog, CY-1065 Asukwaoia, Kinpoc.

KUpieg pacTnpIOTNTEG

O1 KUpIEC OpaaTNPIOTNTEG TNG ETAIPEIAG Nou Oev £xouv aAGEEI anod To nponyoUHEVO £TOC, Eival N KAToxr ENEVOUCEWY Kal
ol ouvaA\ayec o€ TITAOUC, MEPINAUBAVOUEVWY WETAEU AANWV PETOXWV MOU (PEPOUV HEPIOHA Kal TOKO, OUOAOYWV,
KaTaBEoEWV Kal Saveinv.

2. NOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEC MONITIKEG MOU UIOBETNOBNKAV OTNV €TOIMACIA AUTWV TWV OIKOVOMUIK®DY KATAOTACEWV
avagEPoVTal Mo KaTw. AUTEG Ol MONITIKEG £XOUV EPAPHOOTEI JE CUVENEIA YIa OAQ Ta £Tn Nou NapoucialovTal Os auTeC
TIG OIKOVOMIKEG KATAOTACEIG, EKTOG Ao Ornou dnAWVETal dIapOpPETIKA.

Bdaon eToipaciag

OI OIKOVOWIKEG KATAOTACEIC £XOUV ETOIMACTEI oUUPva e Ta Aigbvr) MpdTuna XpnuaToolkovopikng Avagopdg (AMXA)
Onw¢ auTa uloBetnBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai Tig anaitrioeig Tou nepi ETaipeiov Nopou Tng Kunpou,
Ke@.113. OI OIKOVOUIKEC KATAOTACEIG £XOUV ETOINACTEI Y BAON TNV apxr) TOU ICTOPIKOU KOGTOUC.

AUTEC 01 OIKOVOUIKEG KATAOTACEIG €ival EEXWPIOTEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag. Aev €xouv €ToOINACTEI
£VOMOINUEVEG OIKOVOUIKEC KATAOTACEIC MOU va NePIAAPBAVOUV TIC OIKOVOMIKEG KaTaoTdcelc TnG ETaipeiac kar Tng
BuyaTpikng TnG, Aoyw Tou OTI n ETaipeia sivar kar n idla Buyatpikr €Talpeia kal dev unoxpeouTal va ETOINACEI
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG OUMPWVA pE Ta Aigbvr) MpoTuna XpnuaTooikovopikng Avapopag eneidr n TENIKN
1IBUvouoa eTaipeia, Titan Cement S.A., nou xel ouoTaBei oTnv EAAGDQ, €TOINATEI EVOMOINPEVEG OIKOVOUIKEG KATAGTACEIG,
AuTn n €&aipeon enirpénetal and To AigBvég AoyioTiko MpdTuno AAM27 «Evonoinuéveg Kal ZeXwploTEG OIKOVOUIKEG
KaTaoTaoeig» kai ano Tov nepi ETaipeioov Nopo, Keg. 113.  EVoOnoinuEVEG OIKOVOUIKEG KATAOTACEIC ival SIaBETIPEC anod
Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABrjva, EAAAG.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoYIOTIKEG MOAITIKEC NMOU GUVADOUV WE EKEIVEC TOU NPONYOULEVOU OIKOVOMIKOU £TOUC, WE £Eaipean TIC €ENG:

H eTaipeia €xel epappoaoel OAEG TIG kavoUpyieG kal Tpornonoinueveg AMXA kar EAAMNXA epunveieg nou 1oxUouv anod tnv
1n Iavouapiou 2011. H uioBETNON auTr dev el ENIPEPEI ONPAVTIKEG AANAYEG OTIG AOYIOTIKEG apxEG Tou Opidou.

Kata Tnv nuepopnvia €ykpiong Twv OIKOVOUIKWV KATAOTACEWY, TA NpdTUNa Kal JlEpUNVEIEg eixav ekdobei and To
SupBoUNIo AieBvav AoyioTiIKwV MpoTUnwv nou dev gixav TeBei akopn o€ epappoyn. Mepikd anod auTa uloBeTrBnkav and
Tnv Eupwnaikn ‘Evwon kai GAa nou dev £xouv akopn. To AloiknTikO ZUpBoUAIO avapével Nwg n UI0BETNGN AUTAV TwWV
AoYIOTIK@V NpoTUnwv og JEANOVTIKEG NePIODOUG dev Ba €xel ONMAVTIKN €MidPACn OTIG OIKOVOUIKEG KATAGTACEIG TNG
ETaipeiac.

OuyaTpIkEG TaIPEIEG

O1 BuyaTpikeg nepAapBavouv OAeG TIG €TAIPEIEG NoU eAéyxovTal anod Tnv Etaipeia. 'EAeyxog undpxel 6Tav n PnTpIkn
£TAIPEIA KATEXEI, APETA I EYPEDA MECW BUYATPIKWV, NAVW anod Ta HIoA JIKAIWKATA WHPOU HIAG ETAIPEIac.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

O1 enevdUoeIg og BuyaTpIKEG €Talpeiec napouaialovTal oTnv TIKN KTHong peiov onoladnnoTte npdBAewn yia anoyeiwon
NG a&iag Touc. H AoyioTikn a€ia Twv enevOUCEWV O BUYATPIKEG ETAIPEIEC EAEYXETAI YIA AMOMEINON OTAV YEYOVOTA N
aM\ayEg oTIG NeEPIOTATEIG UNOJEIKVUOUV OTI N AOYIOTIKN Toug agia Pnopei va pnv €ival avakTroidn. Anopegiwon Jnpiov
avayvwpilovTal oTn KaTaoTacon AoyapiaopoU anoTEAEOHATWV.

Avayvopion €1003NHATOV

To £100dnua anoTeAeiTal anod Tnv afia TIHOAOYNONG yIa NWANCEIG EUNOPEUPATWY Kal UNNPECIQV HETA TNV aPaipeon Tou
(OpoU NpocTIBEEVNG agiag, Twv ENICTPOPWV Kal TWV EPMNOPIKWV EKNTMOEWV. Ta £00da TnG ETaipeiac avayvwpilovTal
WG €GNG:

. MoTwWTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovTal kat' avaloyia Xpovou, Xpnoidonolimvtag Tn WEBodo Tou npayuatikoU
EMITOKIOU.

o MoTWTIKG pepiopaTa
Ta MoTWTIKA PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va eionpagel.

MeTaTponn £€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta oToIX€Ia NOU NEPIAApBAVOVTaI OTIG OIKOVOIKEG KATAOTACEIG TNG ETaipeiag anoTipoUvTal XpnoiponoiwvTag
TO VvOPIOpa Tou KUPIOU OIKOVOMIKOU MEPIBANOVTOG péoa oTo onoio Asitoupyei n Etaipeia (‘To vopiopa
Aeiroupyiac). O1 OIKOVOMIKEC kaTaoTaosic napouaialovral o Eupw (€), To onoio €ival To VOWIOUA
Aerroupyiag kar napouciaong Tng Etaipeiag,.

(2) ZuvalAayég kai undhoina
Suval\ayeg og EEvo VOUIOWA JETATPENOVTAI OTO VOUIOHA ASITOUpYIac Y BAon TIG TIMEG GUVAAAYHATOC Nou
IoXUOUV TNV nuepopnvia Tng ouvalhaync. SuvalaydaTikd képdn kal {nIEC NOU NPOKUMTOUV ano Tnv
€EOQANON TETOIWV GUVANAYQV Kal and Tn YETATPONN HE T GUVAAAYHATIKH I00TIYIQ Nou I0XUEl 0TO TEAOG
TOU £TOUG XPNMATIK®V OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY Mo €ival o€ EEva vopiopata avayvwpidovrai
OTa anoTeAéopara.

dopoloyia
To €€000 ToU POPOoU avTiNnpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBaidpevou popou.

01 TPEXOUOEG POPOAOYIKEG UNMOXPEWTEIG KAl OTOIXEIQ EvEPYNTIKOU unoAoyifovTal e AN TO MO0O NOU avapéveTal 0Tl 6a
nAnpwOei ) Ba avakTnBei ano TIG POPOAOYIKEG APXEG XPNOIHONOIMVTAG POPOAOYIKOUG OUVTEAECTEG KAl VOHOBETieC nou
gixav BeonioBei N ouoliaaTika BonioBei PP TNV NUEPOUNVIa avapopdg,

lveTal nAnpng npoBAewn yia avaBal\opevn @opoloyia, XpnoidonolwvTag Tn HEBoDo UNoXPEWONG, NAvVw O€ OAEC TIG
NPOCWPIVEG DIAPOPEC MOU NPOKUMNTOUV HETAEU TNG POPOAOYIKNG BAONG TWV OTOIXEIWV EvEPYNTIKOU KAl UNOXPEWTEWY Kal
TWV aVTIOTOIXWV MOOWV OTIG OIKOVOHIKEG KATAOTACEIG. O POPOAOYIKOI CUVTENEDTEG NOU BEoMioTNKAV OTO NAPOV aTAdIO
XpnoidonoloUvTai yia Tov kaBopiopd Tng avaBaropevng GopoAoyiac.

XpewoTIka unoioina avaBaidpevng gopoloyiag avayvwpilovral oTnv €KTaon nou eivalr mbavov OTlI JEAOVTIKA
(popoloynTea kEPSN Ba eival S1aBETINa EvavTi TwV OMOIWV Ol MPOCWPIVEG SIAPOPEG HNopolv va xpnaionoinfoulv.

AvaBaAiopevn popoloyia yia enevOUCEIC ae BUYaTpIKEG EMIXEIPROEIG dev TIBETaI, KABWC Ta KEPDAN and NWANCN KIVNT®V
agiwv dev popoAoyolvTal.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

Anaitnoeic and eunopikeC dpacTnPIOTNTEG

O1 anaitnoeIg anod eUNOPIKEC dPAcTNPIOTNTEG APXIKA ENPETPWVTAI TN dikain a&ia Kal JETAYEVESTEPA ENPETPWVTAI OTO
avanooBeaTo KOATOG HE TN XPron TnG HeBddou Tou NpayuaTikoU eniTokiou. KaTtaAnAeg NpoBAEYEIC yIa EKTIOMPEVA [N
avakTAoIMa nood avayvwpidovral oTa anoTeAéopaTta £ToUC OTav UMAPXEl AVTIKEIPEVIKT anodelgn OTI To OTOIXEIo
EVEPYNTIKOU EXEl anopeiwBel. H avayvwpilopevn npoBAEwn enieTpATal wg n dilagopd WeTa&l TNG AoyIOTIKAG a&iag Tou
oToIXEIoU vepynTIKOU Kal TNG Napouodg agiag TwV EKTIHOHEVOV HEANOVTIK®MY TAUEIOKWOV POmV NPOEEOPANHEVWV HE TO
npaypaTikd eNITOKIO Mou ioXUE KaTa TNV apxIikn avayvopion.

XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU

(1) Ta&vounon

H Etaipeia Ta&ivopei Ta XpnuUATOOIKOVOUIKA OTOIXEid evepynTikoU TNG OE WETOXEG Kal OMOAOya OTIC akOAOUBEG
KATNYOPIEC: XPNUATOOIKOVOUIKG OTOIXEia evepynTikoU mnou anoTigoUvtal og dikain a&ia , davela kal €I0NpakTed,
€nevOUOEIC NMOU KATEXOVTAl WEXP! TN ANEN Kal XpnHATOOIKOVOUIKG OTOIXEia evepynTikoU diaBéaiya npog nwAnon. H
Ta&ivounon Twv eNevOUCEWV €EapTATAl and TO OKOMO Yyia TOV OMoio anoKTnOnkav Ta XPnUaTOOIKOVOUIKA OTOIXEId
evepynTikoU. H dielBuvan anogaailel TRV KaTtaANAn Ta&ivounon TV XpnHaTOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU KATA
TNV apxIkn avayvopion.

. XpNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU anoTigouvTal os dikain agia

H katnyopia auTtr) avaAueTal o SU0 UNOKATNYOPIEG: XPNATOOIKOVOUIKA OTOIXEIa evepynTIKOU NPog EUnopia Kal
autd nou opioTnkav ot dikain afia  katd Tnv apxikn avayvopion. 'Eva XpnuaToOIKOVOUIKO GTOIXEIO
EVEPYNTIKOU TAEIVOEITAI OTNV UMOKATNYOPIia NPOG EUMNOpia av ayopdcTnKe KUPIWE yia oKonoug NwAnong o<
Bpaxunpobeoun Baon. Xpnuatooikovoikd oToixeia evepynTikoU nMou opioTnkav o€ dikain afia kata Tnv
apxikn avayvopion ival ekeiva n anddoon Twv onoiwv aglohoyeital ge Baon Tn dikain a&ia, cUPPWva Pe Tn
OTOIXEIOBETNMEVN ENEVOUTIKN OTPATNYIKA TNG ETaipeiac. MAnpogopicg pe Baon Tn dikain afia OXETIKA UE AuTa
TA XPNUATOOIKOVOUIKA OTOIXEId evepynTIKOU MNAPEXOVTAI E0WTEPIKA OTA PBACIKA OIOIKNTIKA OTEAEXN TNG
Etaipeiac. Ta oToixeia evepynTikoU OTnV Katnyopia auTr TagivodoUvTdl wG KUKAOMOPOUVTA OTOIXEIa
EVEPYNTIKOU av €ival Npog sunopia f avapeveral va nwAndolv péoa o dWOEKa PVEG anod TNV NUEpounvia
avaeopdc.

. AAQveiad Kal €1I0N0paKTEd

Ta ddaveia Kal Ta €I0NPaAKTEd Nood anoTeAolv pn napdywya XpnUATOOIKOVOUIKA OToIXeia Pe oTaBepéc Ny
npoodIopioIUeg NANPWHEG Nou Oev gival eIoNyNUEVEG OE Evepyn ayopd Kai yia TIo onoieg dev undpyel Npobeon
EUNOPEUONG TOU €IOTIPAKTEOU Mooou. MepiAappdavovTal oTa TPEXOVTA OTOIXEId, €KTOC €Av mpdkeiTal yia
npoBeopieg HeyaAnTePES TV dWAEKA UNVWV PETA Ao TNV NUEPOUNVIA Tou IgoAoyiopou. TOTe kaTatdooovTal
oTa Wn TPEXOVTA OTOIXEIa.

. XpNUATOOIKOVOUIKA OTOIXEI EVEPYNTIKOU MOU KATEXOVTAl WEXPI TN Afén

Ta XpnUATOOIKOVOUIKA OTOIXEld €vePYNTIKOU MOU  KaTEXovTal HEXPI TN AREn eival pn  napaywya
XPNHATOOIKOVOUIKA OTOIXEia evepynTIKOU HE OTABEPEC 1| NPOadIoPIoINEG NANPWHES Kal e oTabepr AnEn, Ta
onoia n AielBuvon Tng ETaipeiag €xel T BeTIKr) NpoBean kai duvaTdTNTA va KPaTnael JExp! Tn ANEn Toug, nou
dev nAnpouv Tov opiopd Twv daveiwv kal eionpakTéwv. Karta tn Sidpkeia Tou €Toug n ETaipeia dev kateixe
onoleadnnoTe enevOUCEIG OE QUTN TNV KaTnyopia.

11



AEMOS CEMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)
XpnHATooIKovouIKa péoa (OuvEXEla)
XpNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

. XpNUATOOIKOVOUIKA OTOIXEId EVvEPYNTIKOU 31aBEaiua npog nwAnon

Ta xpnUaTooIKoVoIkd aToIxela evepynTikoU dIaB&aiua Npog NWANCN gival un napdywya, Ta onoia €ite opidovral
oTNnv KaTtnyopia autn f dev €xouv Ta§ivounBei o onoladnnoTe AMn kaTtnyopia. MepidapBavovTal oTa pn
KukAo@opoUVTa aTolxeia evepynTikoU, EKTOC €av n AlcBuvaon npoTiBsTal va NwARCEl TIC ENsvOUCEIC HECA OE
OWOeKA PNVEC anod Tnv nUepounvia avagpopac.

(2) Avayvapion kai anoTiynon

AYOpEC Kal MWANOCEIC XPNUATOOIKOVOUIKWV OTOIXEIWV €VEPYNTIKOU HE BAon OUPPOAAIO Kavovikng napddoong
avayvwpilovTal katd Tnv nuepopnvia nou dieEayeTal n ouvaAhayn, nou €ival n nuepopnvia kata Tnv onoia n Etaipeia
deopeleTal va ayopdosl N va NwANCEl TO OToIxEio evepynTikoU. Ta XPnNHATOOIKOVOMIKG OTOIXEId EVEPYNTIKOU
avayvwpifovTtal apxikd og dikain a&ia, NAov To KOGTOC CUVAAAAYNG Yia OAA Ta XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
nou dev napouaialovral g dikain a&ia . Ta XpnUaTooIKOVOUIKA OToIXEia evepynTikoU Mou anoTigouvTal o< dikain aia ,
avayvwpilovTal apyika ot dikain a&ia kal Ta £€0da cuVaAaywV XPEMVOVTAl 0TA anoTEAEOPATA. Ta XpnUATOOIKOVOUIKG
oTolxeia evepynTikoU dlaypagovral 6tav To dikaiwya va eionpaxbolv XpnUaTIKEG POEC anod Td XPNUATOOIKOVOUIKG
oToIxeia evepynTikoU €xel ANEEl 1} €XEl HETAPEPOE] kal n ETaipeia £Xel oUOIAOTIKA PETAPEPEI OAA TA PIOKA Kal OPEAN
1dlokTNoiac. Ta XpnUATOOIKOVOUIKA oToIxeia evepynTikoU OIaB£ciua Npo¢ NWANON Kal XPNHATOOIKOVOUIKA OTOIXEI
€vepyNTIKOU nou anoTigoUvTal o€ dikain a&ia , napouaialovTal PeTenerta oe dikain a&ia. Ta davela Kal EI0MPaKTea Kal Ta
XPNHATOOIKOVOUIKG OToIXEIa evepynTikoU Mou KaTexovTal PEXP! TN AREN napouoialovTal o€ anooBECUEVO KOOTOG
XPNOIJonoIwvTag Tn HEBoJo Tou NPayuaTikou EMITOKIOU.

KEpdn ) {nNMIEG Mou npogpyovTal and alayég atn dikain agia Tng kaTnyopiag 'XxpnUaTooIKOVOUIKA OTOoIXEIa evepynTIKOU
Mou anoTIPoUVTal o€ dikain MECW TWV anoTEAEOUATWV' napoucialovral 0Ta anoTeEAEOPATa oTnv nepiodo KaTa Tnyv onoia
npokUnTouv. MepiopaTa nou €I0NPATTOVTAl and XPNHATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU Nou anoTidoUvTal o< dikain
afia avayvwpilovral ota anoteAéopaTa oTav anodeixBsi To dikaiwpa TnG ETaipeiac va sionpdéel.

H dikain afia Twv enevdloswv nou dianpaypatelovTal O HId Evepyr ayopd Paciletal oTn XpnUaTIoTNPIakn TIUN
npoo@opac. Eav n ayopd yia €va XpnHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU dev €ival evepyn ONWG €Miong Kail yia pn
€IoNYMEVEG WeTOXEG, N ETaipeia npoodiopilel Tn dikain agia xpnoidonoiwvrag pebodoug anoTipynong. Or pébodol
anoTipnong nepidaupdavouv Tn xprion NpoOceATwv cuvalaywv nou gyivav os kabapa eunopikr Bdon, avagopd ot
napopoIoug TITAOUG Kal HEBOBOUC NPOEEOPANUEVMV TAUEIOKOV POV KAVOVTAG WEYIOTN XpRon OeBoUEVMV TNG ayopdc
Kal EAAXIOTN XPron ECWTEPIKMV dedopevwv TG ETaipeiac. MNa peToxec dnou n dikain a&ia dsv Pnopei va unoAoyIioTel Pe
agomoTia, avayvwpilovTtal o€ KOOTOG [EioV onoIadnnoTe anopsiwon oTnv agia.

ANayég oTn dikain afia Twv XpnuaTikwv TITAWV nou napoucialovral os €va &vo VOUIoHa kal Ta§ivopouvTal wg
dlabeaipol npog nwAnon availovTtal avayeoa o€ ouvaAayuaTiKEG SIapopEG NoU MPOKUNTOUV and aAAayeG oTo
anooBeopEVO KOOTOG TOU TITAOU Kal AAeG alayég atn AoyioTiki a&ia Tou TiTAou. O1 ouval\aypaTikéG dIaPpopEG o€
XpnHaTikoUg TITAoUG avayvwpilovTal oTa anoTEAEONATd, eV ouvaANayHaTIKEG OIAPOPEG OE N XPNHATIKOUC TITAOUG
avayvwpifovTal oTa aAa ouvoAika eicodnara. ANayég aTn dikain a&ia Twv XpnpaTIK®V Kai hn XpnUaTikwy TITAwv nou
Ta&ivopouvTal wg diabEaipol Npog NwAnaon, avayvwpilovral aTa GAAa ouvoAika €1l00dnaTa.

‘Otav TiTAol nou Ta&vopouvTal w¢ diaBéoiyol Npo¢ NWANon nwAnBolv 1 unooToUv anopeiwon oTnv agia, ol
OUCOWPEUPEVEG avanpooappoyég ortn dikain afia nou avayvwpioTnkav ota AaAAa OUVOAIKG  €l00dnuara,
nepINaUBAvovVTal 0Ta anoTeAEOPATa WG KEPDN kai {NMIEC anod XpnHATOOIKOVOUIKA OToIXEia evepynTikoU diaB&aiya npog
nwAnon.

O TOKOG OTOUG TITAOUC Nou eival diaBEaipol NPog NWANGN 0 onoiog unohoyileTal xpnoidonolwvTag Tn péBodo Tou
npaypaTikoU eniTokiou, avayvwpileTal ota anoteAéopara. Ta pepiopara and PETOXIKOUG TITAOUG JIaB£0INOUG Npog
nwAnon avayvwpilovral oTa anoTeAéoparta oTav anodeixei To dikaiwpa Tng ETaipeiag va eionpagel.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)
XpnHATooIKovouIKa péoa (OuvEXEla)

XpNHUAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

H Etaipeia afioloyei 0t kaBe nuepounvia avagopdc Katd nOoov UNAPXOUV QaVTIKEIMEVIKA oTolxeia OTI €va
XPNHATOOIKOVOUIKO OTOIXEIO £vePYNTIKOU 1| HIa Opada XPnHATOOIKOVOUIK®MY OTOIXEIWY EVEPYNTIKOU, EXEI UMOOTEI
anopeinon oTnv a&ia. ZTnv NEPINTWAN PETOXIKWV TITAWV NMou Tagivoundnkav wg d1IaB&aipiol Npog NwANon, Kia GnUavTikn
N napatetapévn peiwon otn dikain a&ia Tng HETOXNG KATW anod To KOOTOC TNG AapBaveTal unown wg EvOeiEn moavng
anopeinong otnv agia. Av Unapxouv TETOIEG EVOEIEEIC I XPNUATOOIKOVOUIKA OTOIXEId evepynTikoU OIaB&aiya npog
NwANCN N cUGoWPEUPEVN ZNUIa n onoia npoadiopileTal wg n diagopd METAEU Tou KOOTOUC AnoKTNONG Kai TnG napoloag
dikaing afiag, peiov {NMIEC AMOWEIWONG TOU OTOIXEIOU €evepynTikoU MOU MPONYOUUEVWG avayvwpioTnkav oTa
anoTeAéopaTa, YeTapEPETal anod Ta idia Kepaiaia kal avayvwpiletal oTa anoteAéouara.

lMa XpnUaTooIKOVOUIKG OTOIXEIQ EVEPYNTIKOU anoTIHWMVTAlI 0TO avanooBESTO KOOTOC, €4V, O HETAYEVEDTEPN NEPIODO, TO
nocd TNG Anopeinang LEIOVETAl Kal N Yeiwon Pnopei va ouvOedel QVTIKEIYEVIKA HE &va YEYOVOG NMOU CUVERN WETA TNV
avayvopion TNG anopeiwong, N anopeinong Mou avayvwpioTNKE MPONYOUMEVWC aVAOTPEPETAl HEOW TWV
anoTeAEOPATWY 0TO BaBUO Nou n AoyioTIKN a&ia TnS eNEvduong kaTd TNV NUEPOUNVia TG avaoTpoPnG dev unepBaivel
auTd Nou To anooBecuEVo KOOTOC Nou Ba UPIoTATo av n anopeinon dev €ixe avayvwplioTel.

'Ocov aPopd TIG HETOXEC DIABECIKEG NPOC NWANCN, Of NUIEC ANOPEIONG NOU £X0UV AvayVWPIOTEI OTA anoTeAéopaTa
NPONYOUUEVWC OEV AVTIOTPEPOVTAI HECW TWV AnoTEAeoHAT®WY. OnoiadnnoTe auénaon oTn dikain a&ia Toug YETA TNV Hia
{nuia anopeiwong avayvwpiletal aTa Aoind ouvoAika €0o0da kal 6a ouCoWPEUETAl KATW And ToV TITAO TOU anoBepaTikou
€NavekTiunonG enevdloswyv. 'Ocov agopd TIG JIABECIMEG MPOG NMANCN Xpeoypagwy, N {NMIG anoueiwong Tng
avaTpENETAl OTN CUVEXEID HEOW TWV ANOTEAEOUATWY €4V N aU&non oTn dikain a&ia Tng enévouong KNopei va ouvdedsi
QVTIKEIMEVIKA PE YEYOVOC NoU eNAABE PETA TNV avayvopion TnE {NUIAc anopeinonc.

METPNTA KAl AVTIOTOIXA UETPNTWYV

lMa okonoug TNG KaTAoTACNG TWV TAWEIAK®MY pOWV, TA YETPNTA KAl AVTIOTOIXA HETPNTWV anoTeAOUVTaAl anod YETPNTA OTO
Tapeio kal otnv Tpansla.

MeToXI1k0 KeAAaio

O1 guvnBeIg PeTOXEG TaEIivopouvTal wg idla KepaAaia.

MpoBAEyeig

O1 npoBAEweig avayvwpilovtal 6Tav n ETaipeia €xel Jia napouoa VOUIKN 1} TEKUAIPOUEVN UNoXpEWaAN Nou NPokUNTel and
nponyoUpEeva yeyovoTa, ival moavo va undpEel por) aToIxeinv evepynTikoU yia €E0pANCN AUTAG TNG UNOXPEWONG, KAl TO
nooo TNG UNOXpEWONG UNopei va unoloyioTei agidmoTa. ‘OTtav n ETaipeia avapével n npopAswn va anonAnpwoei, yia

napadelypa Ye Baon éva acpaMoTIKO GUKBOAQIO, N anonAnpwn avayvwpileTal we EEXWPIOTO OTOIXEIO EvEpYNTIKOU
MOvo oTav n anonAnpwin gival axeddv BeBaia.

EionpakTéa Nood PE CUYYEVIKA HEPN

Ta €10NpakTEa Nood and OUYYeviKA pépn napoucialovtal oTnv TIKR ouvalayng apoU €ival I0MpakTed O€ NPT
gnTnon. H Aloiknon nioTtelel 0TI n dikain a&ia dev €xel onUavTikn diapopd and Tnv TIKR cuvaAAaync.

ZUYKPITIKAG NOad

‘Onou xpelaleTal Ta GUYKPITIKA Mood avanpoodpuodovTal yid va ouvadouv pE TIG aAAayEG oTnv napouciacn Tou
TPEXOVTOC £TOUC.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETtaipeia ekTiBeTal o€ KivOUVO EMITOKIOU, MIOTWTIKO Kivduvo, KivOUVO PEUCTOTNTAG, GUVAAAAYMATIKO KivOUVO Kal
Kivduvo dlayeipiong KepaAaiou Nou NPoKUNTOUV and Ta XPNHAaTOOIKOVOUIKA HESA NMou KaTEXEL H NONITIKN nou pappolel
n ETaipeia otn diaxeipion Twv KIVOUVWY, OOTE VA TOUG EAEYXEI, €ENYEITal Mo KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvog 0nou n a&ja Twv XpnHaTooIKOVORIKAV PECWV SlakupaiveTal eEaitiag aA\ayav ota
€MITOKIA TNG ayopdc. O 3avelouog O KUKAIVOPEVa ENITOKIa ekBETel Tnv ETalpeia og kivduvo eniTokiou nou agopa TIg
TApEIaKEG pogC. O davelopog o€ aTabepd enITOKIA eKBETEN TNV ETalpeia o€ kivduvo eniTokiou nou agopa Tn dikain agia.
H AiglBuvon Tng ETaipeiac napakoAouBei Ti¢ dIaKUPAVOEIG OTa ENITOKIA O CUVEXN Baon kal evepyei avaioya.

3.2 MOoTWTIKAG Kiviuvog

O NIOTWTIKOG KivOUVOC NPOKUMTEI 0TAV N aduvapia Twv CUUBANOPEVWY HEP®V Va EEOPANTOUV TIG UNOXPEMTEIG TOUG Ba
MropoUoE va PEIMOEl TO NOCO TWV HEANOVTIKOV TAPEIAKWY EIOPOWV AMNO XpNHUATOOIKOVOUIKG oToIXeia evepynTiKoU kaTd
TNV nuepounvia avagopds. H Etaipeia e@appodlel diadikacieg nou va BeRaAI®VOUV OTI O NWANCEIC NPOIOVTWV Kal
napoxn UNNPECI®V YivovTal o NEAATEG pE KATAANAN 1oTopia aflomioTiag kal napakoAouBsi o ouvexr) Baon Tn
XPOVOAOYIK  KATAOTACON TWV EIONpakTéwv. Ta Tpanedka unokoina kpatoUvTal Of  QvayvwpIoUEVOUC
XPNHATOOIKOVOUIKOUG Opyaviopoug Je UuWnAn NIoTwTIKR agloniaTia kal n ETaipeia epapuolel diadikaaieg nou nepiopifouv
TNV €KBEON TNG OE NIOTWTIKO KiVOUVO OE OXEON HE KABE XPNHATOOIKOVOUIKO 0pYavIGHO.

3.3 Kivduvog pguoToTnTag

O kivduvog peuaTOTNTAG €ival 0 KivOUVOC Nou NPoKUNTEl 0Tav N AREN TwV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWMTEWY OeV
oupninTouv. 'OTav ol ANEeig v oudninTouyv, N anodoTIKOTNTA Pnopei va au&nBei aAAG TauTdxpova pnopei va au&ndsi o
Kivouvog {nuiov. H ETaipeia epapuolel diadikaoieg e okonod Tnv eAaxioTonoinan TETolwv {Nuinv onwg n diatripnon
IKAVOMOINTIKWV MOCWV HETPNTWOV Kal GAAWV OTOIXEIWV EVEPYNTIKOU HE UYNAN PEUOTOTNTA KAl JE TO va diaTnpei éva
IKAVOMOINTIKO No00 O€ DECUEUPEVEC MIOTWTIKEG DIEUKOAUVOEIC,

O akdAouBor nivakeg napouaialouv TNV avapevopevn Xpovoloyikn AREn Twv XpnHUATOOIKOVOUIKWY UNOXPEWTEWY TNG
Etaipeiac. O1 nivakeg £xouv €TOIACTEl PE BAON TIG OUMPATIKEG HN-NPOEEOPANUEVEG TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIKOV UMOXPEWOEWV Kdl BACEl TNG EVWPITEPNG NUEpoUnviac kata Tnv onoia n ETaipsia pnopei va
unoxpewOei va NANpwOoel.

31 AskeppBpiou 2011 SUMBATIKEG MeTagl
AOYIOTIKN TAMEIOKEG EvTog 3kal 12
atia POEC 3 unvov T\0N
€ € € €

Epnopikoi kal aAol NIOTWTEC 11,421 - 11,421 -
Adveia and cuVOEdEPEVEG ETAIPEIEG 1,003,125 - - 1,003,125
1,014,546 - 11,421 1,003,125
31 Aekepppiou 2010 SUMBATIKEG MeTagl
NOYIOTIKN TAPEIAKEG EvToc 3kar 12
a&ia POEG 3 Unvav HNVOV

€ € €

Epnopikoi kal aAol NIOTWTEC 11,076,533 9,995,615 10,918 1,070,000

11,076,533 _9,995,615 ____ 10,918 _1,070,000
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIV3UVoU (CUVEXEIQ)

3.4 ZuvaAAaypaTikog Kivduvog

O ouvalayuaTikdg kivduvog ival o kivduvog n a&ia Twv XpnHaTooIKOVORIKQV HECWV va KUPaiveTal AOyw aAAaywv aTig
OUVAMAYHATIKEG 100TIHIEC. O ouvaA\aypaTIKOG KivOUVOC MPOKUNTEI OTAV MEANOVTIKEG EUNOPIKEG CUVAAAAYEC Kal Ta
avayvwpiodeva aToixeia evepynTikoU Kal UNOXPEWOEIG €ival € VOUIOKA JIAQOPETIKO and TO VOMIOHA A&IToupyiag Tng
Etaipeiac. H ETaipeia ekTiBeTal oe guvaAhaylaTiko kivduvo nou npokUnTel and cuvalayég o Siagopa vouiopaTa
KUpiG o€ AoAdpia Hvwpévwv TMohireiwv . H AlguBuvon Tng ETtaipeiag napakohouBei TIG OIAKUPAVOEIG OTIG
OUVAMAYHATIKEG I00TIMIEG € ouvexr BAon Kal evepyei avahoya.

3.5 Kivduvog diaxeipiong keqpalaiou

H Etaipeia diaxelpileTal Ta ke@akaid Tng oUTwC woTe, va diac@alilel 0TI Ba ouveyiosl va Asitoupyei wg dpwaa
OIKOVOMIK] Hovada kal TauToxpova Ba €xel Tn WEyIoTn duvaTtr anodoon yia Toug HETOXOUG MECW TG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal davelopgoU. H yevikn oTpaTnyikn TnG ETaipeiag dev €xel aAAG&el and To nponyoUevo
£T0C.

ExTignon dikaiov agiov

O1 dikaleg a&ieg TV XPNHATOOIKOVOMIK®MY OTOIXEIWV evepynTIKoU Kal UNOXPewoewv TG ETalpeiag eival nepinou ol idIeg,
ONWE Kal Ta Nood Mou epgavifovTal aTnv KaTaoTaon XenUaTooIKoVOIKNG B€ong.

4. INHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 A\oyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Bdaon kai BacifovTal oTnv IOTOpPIKN EUNEIPIa Kal o€
aA\oUG NapayovTeg, oupnepIAaUBavopEVWY NPOGDOKIMY OXETIKA HE MEANOVTIKA YEYovOTa nou nioTeleTal OTI gival Aoyika
oUPQWVA HE TIG NEPIOTATEIG,

H ETaipeia kavel unoAoyiopouc kal Napadoxec 0 OXEoN UE To MEANOV. Q¢ anoTEAECUA ol AOYIGTIKOI UNOAOYIOHOI onaving
IooUVTal PE TA NPAYMATIKA anoteAéoparta. Or unoAoyiouoi kal ol napadoxeg nou meavov va nNpokaAégouv ouaindn
avanpooappoyn otn AoyioTiKny a&ia oToIxgiwv evepynTIKOU Kal UMOXPEWOEWV KATA TO EMOMEVO OIKOVOMIKO £TOG
napouacialovTal nio KaTw:

D ®dopoloyia

lMa Tov NpoodIopIoKO TNG NPORAEWNC YIa ETAIPIKO POPO ANAITOUVTAl ONUAVTIKEG EKTIUNOEIC. Ma CUYKEKPIUEVEG
ouvaAAayEg kal urnoAoyiopoUc, o NPoadIopIoHOC TNE TEMIKNC (popoloyiac ival aBEBalog katd Tn ouvhen nopeia
Twv gpyaciov. H ETaipeia avayvwpilel unoxpewoelg yia npoBAenopeva @opoloyika {nTAdaTta Je Baon
unoAoylopoUG yia To kKaTda nogo Ba npokUyel eninpdaBeTn popoAoyia. ‘Onou To TEAIKO POopoAOYIKO anoTEAETHA
autwV TV INTNUATwv diagEpel and To Nocd Mou £xel apxIkd avayvwplioTei, ol dlapopég ennpealouv TNV
npOBAEYn yia £TAIPIKO POPO Kal avaBalOPevn popoAoyia aTnv NePIodo Mou £YIVE 0 NPOTDIOPITUOC TNG TENIKNG
(popoAoyiac.

o AnopEiwon PN XPNHATOOIKOVOUIKGOV NEPIOUCIAK®OV OTOIXEIWV

H ETaipeia a&loAoyei nepIodika TNV avakTNOIMOTNTA TWV HN XPNHATOOIKOVOUIKWV NEPIOUTIAKMV OTOIXEIWV OMNWG
enevdUOEIG 05 BUYATPIKEC E€TAIPIEG, OMOTE UNAPXOUV eVvOEiEelc anopeiwong. O evdei&elc anopeinong
oupnepIAapPBAvouV aTolxeia ONWE NTWOEIG OE TIMEG ayopdac, £00dd, anodoxEG, TAPEIaKEG poég 1 kabapn agia
EVEPYNTIKOU Nou pnopei va Seixvouv 0TI n AoyiaTikr a&ia Tou nepiouaiakoU aTolxeiou Oev Unopei va avakTnoei.
Av undpyouv NEPIOTACEIG kal yeyovoTa nou Oeixvouv OTI n a&ia pn XpnHATOOIKOVOUIKWV MEPIOUTIaK®MV
OTOIXEIWV £XEI UNOOTEl anopeiwan, ol UNoAoyI{OPEVEG HEANOVTIKEG NPOEEOPANUEVEG POEG MOU OUVOEOVTAI [E
auTa Ta NEPIOUCIAKA OTOIXEIa GUyKpivovTal [E T AoYIOTIKN Toug a&ia, yia va npoodIiopiaTei av gival avaykaia n
Weiwon afiag oTnv kaTaoTaon AoyapiacpoU anoTEAECUATOV.
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5. AAAa £003a
2011 2010
€ €
AlaypagévTa nood - 53,960
- 53,960

To nood Twv €MHAEN (2010: €53.960) avTinpoowneUel Ta diaypa®EvTa Nooda PE Ta CUVOEDEUEVA LEPN.

6. Ka@ann {nuia and enev3uTIKEG SPAcTNPIOTNTEG

2011 2010
€ €
Xp£wan yia anopeinon aTnv afia Twv enevdUoswy O BUYATPIKEG ETAIPEIEC
(Znueinon 10) 1,075,000 350,000
1,075,000 350,000
7. KEpdog anod epyacieg
2011 2010
€ €
To kEPDOC and £pyaciec avapEPETAl HETA TN XPEWOT TWV MIO KATW KOVOUAIWV:
ApoIBr cupBoUAWY - -
AUOIBI EAEYKT®V 6,900 7,705
8. 'Ecoda XpnpaTodoTnong
2011 2010
€ €
Tokol elonpakTéol and unoAoina daveiwv (Znu. 16) 8,301,005 4,024,834
Tokol elonpakTéol and unoAoina Tpanelwv 221,732 37,646
AeopeUTiKeG NpounRBeieg ano TOKoug daveiwv 187,897 43,690
TOKOI EI0NPAKTEO! - 498
Suval\aypaTiko KEPDOG 40 242
'Ecoda XpnHaTodoTnong 8,710,674 4,106,910
Znuia ano docoAnyisg o€ EEvo guvalayua (30) (52)
Tokol nAnpwteol (Enu.14.) (3,125) (263)
'E€0da XpnHaTrodoTnong (3,155) (315)
Kabapa £€00da XpnHarodoTnong ___ 8,707,519 4,106,595
9. ®opoloyia
9.1 ®opoloyia Nou avayvwpioTnke oTa anoTeAEoHaTa £Toug
2011 2010
€ €
ETaIpIKOG PpOPOG - TPEXOVTOG £TOUG 845,109 369,256
ALIUVTIKN €10(0PA - TPEXOVTOG ETOUG 30,422 3,765
Xpéwon £Toug 875,531 373,021
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O @bpog eni Twv KePdwv TNG ETaipeiac npiv Tn gopoloyia diapépel and To BewpnTikO NOCO NMou Ba NPoEKUNTE
XPNOILONOIWVTAG TA EPAPHOTILA NOCOOTA Ppopohoyiag wg €ENG:

2011 2010

€ €

KEpdog npiv Tn popoloyia 40,247,825 47,997,665

®Opog unoAoyIlOUEVOG KE Ta EQapUOCIUa NooooTa PpopoAoyiag 4,024,783 4,799,767

dopoloyikn enidpaacn €£6dwv Nou dev EKMINTOUV yia GpOopoAoyIKOUG akonoug 107,500 35,052

dopoloyIKn €Nidpacn EKNTOOLWY Kal E100dMAToG nou dev UNOKeIvTal os popoloyia  (3,287,174)  (4,465,563)

AUUVTIKI €10Q0pPa - TPEXOVTOC £TOUG 30,422 3,765

Xpéwon popoloyiag _____ 875,531 373,021
9.2 ®dopoloyia nou avayvmpioTnKe oTa Aoind cuvoAikd £éooda

2011 2010

€ €

ZUvoAo (pOpOoU £1003HATOG NOU AVAYVWPIOTNKE 0TA Aoind ouvoAika é00da - -
O ouvTeAeaTNC €TaIpIKOU (pOpou eival 10%.

Katw anod opiopEveg NpoUnoBECEIC TOKOI EICTIPAKTED! UNOPEI VA UMOKEIVTAl OE AUUVTIK £I0(0opd e nocootd 15%
(10% €wc 30 AuyoUaoTou 2011). S TETOIEC NEPINTWOEIC AUTOI Ol TOKOI €EaIpoUVTal anod £TAIPIKO (POPO. € OPIOUEVEC
NEPINTWOEIC YEPIOPATA and To eEWTEPIKO YNOPEI va UNOKEIVTAI OE AUUVTIKR £I0Popa He NocooTo 20% yia Ta popoAoyIkd
£1n 2012 ka1 2013 kai 17% yia To 2014 kai otn ouvexeia (To 2011 To NnocoaTo NTav 15% £wg Tic 30 AuyouoTou 2011
Kal 17% oTn ouvéxeia).
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10. EnevdUozIg 0€ BUYATPIKEG ETAIPEIEG

YnoAoino Tnv 1 Iavouapiou

MpooBrkeg

AvTiIAoyiopog npdBAewng yia ayopa (ony. 15)

Xp€won yia anoysiwon otnv agia
YnoAoino oTiG 31 AskepBpiou

NENTOPEPEIEG TWV BUYATPIKWV ETAIPEIQV Eival WG AKOAOUBWC:

‘Ovopa

Tithys Limited

Balkcem
Limited

Rea Cement
Limited
Alvacim
Limited (1)
Feronia
Limited

Titan Cement
Cyprus Ltd
Themis
Holdings Ltd
(2)

Star Silo Co
Doo

Dancem ApS
(3)

Terret
Enterprises Ltd
(4)-Class A
shares

Terret
Enterprises Ltd
(4) Class B
shares
Cementi
Crotone SRL

©)

Xwpa ouoTacewe Kupieg

Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog

Kunpog

Behiypadi

Aaveia

Kunpog

Kunpog

ITalia

dpaoTnpIOTNTEC

Alaxeipion
£NevOUCEWV
Alayeipion
£nevOUOEWY
Alaxeipion
£NevOUCEWV
Alayeipion
£nevOUOEWY
Alaxeipion
£NevOUCEWV
Alaxeipion
£NevOUCEWV
Alaxeipion
€NevOUCEWV

Xwpic
dpaoTnpIOTNTEC
Alaxeipion
€NeVOUCEWV
Alaxeipion
£nevoloEwV

Alaxeipion
£NevOUCEWV

Eioaywyn kai
gunopeia
TOIJEVTWV

2011

SUPMETOXN

%
100
100
100
100
100
100

100

100

100

58,89

100

100

2010
SUpMETOXN
%

100

100

100

100

100

100

51

100

100

58,89

100

100

2011 2010
€ €
283,188,433 238,268,583
2,875,000 45,269,850
(10,000,000) -
(1,075,000) (350,000)
274,988,433 _ 283,188,433
2011 2010
€ €
56,773,830 56,773,830
27,033,905 27,033,905
65,501,726 65,501,726
88,530,619 88,530,619
256,900 256,900
85,639 85,639
1,026,027 1,026,027
600 600
5,257,961 3,457,962
20,521,225 20,521,225
10,000,000 20,000,000
274,988,432 _ 283,188,433

KaTa Tn yvoun Twv oupBoUAwY kai TngG dioiknong, n AoyioTikr a&ia Twv enevOUoEwV o€ BuyaTpIkEG ETAIpEieC gival

MIKpOTEPN and Tnv avakTnaoiun agia.

(1) KaTa To £€10¢ 2010, n enévduan oTtnv Alvacim Limited au€nenke katda € 563,000 Aoyw €kS00NG ENINPOCBETWY

METOXWV.

(2) Kata To £1og, n ETaipeia ayopace To unoAoino 48.994% Tou PeToxIKoU kepalaiou Tng Themis Holdings Limited and
Tnv Holcim Auslandbeteiligungs GmbH, pia pr ouyyevikn eTaipeia yia €502,691, nou €ival n ovopacTikr a&ja Tou
METOXIKOU KEpaAaiou.
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10. EnevdUosIg 0€ BUYATPIKEG ETAIPEIEG (OUVEYXEIQ)
(3) Kata 1o €106 2010, n enévduaon otnv Dancem Aps au&nenke katda €3,400,000 Aoyw £kd0OaNG ENINPOTOETWV LETOXWV.

(4) Tnv 1n Iavouapiou 2010, n ETaipeia aydpaoe 3 825 peToxéc TUNou A otnv Terret Enterprises Limited yia To nogd Twv
€3,825. =116 25 Iouviou 2010, n ETaipeia ayopace 8 253 véeg ekdIDOEVEG HETOXEG TUMNOU A, GUVOAIKNG agiag €2,417,400.
3T 21 AekepPpiou 2010, n Etaipeia anéktnoe enminAéov 85 624 veoekdIDOUEVEG HETOXEG TUMOU A HE GUVOAIKO
avtalhaypa €27,100,000 au&avovTag £T01 T GUMKETOXN TNG oTo 84,72%. 2Tig 21 AskepBpiou 2010, n ETaipeia
anéktnoe 2 500 peToxéC kaTtnyopiac B, oe avralayua Twv €20,000,000, ek Twv onoiwv €10,000,000 unokevTal o<
Opoug oTnv BuyaTpikn va nAnpei opiopéveg NpolnoBEoEIg kal aTOXOUG avanTugng Tng enixeipnong. Tnv idia nuepopnvia,
n Etaipeia d1€0e0e 28 436 petoxwv TUMOU A, nou avTinpoowneuouv 25.838% Tou peToxikoU kegahaiou Tng Terret
Enterprises Limited évavTi TiunpaTog € 9,000,000, nou €ival n OVOUAoTIKN a&ia TWV HETOXMV O £VA GUVOEDEUEVO HEPOC,
XWpIi¢ £TOI NpaypaTonoinon képdoug/ {nuidc. Katd Tn diapkeia Tou 2011, n ETaipeia npoxwpnoe o€ avTIAOYIOUO TNG
nPOBAEWNC yia ayopd Twv PETOXWY katnyopiag B Tng Terret Enterprises Limited 1o nooo Twv €10.000.000. To nogo
auTo avTIoTPAPNKE KAl Ol OPOI TNG CUHP®VIAg Sev £Xouv ekNANPwOEei (anp.15).

(5) Kata To £€10¢ 2011, n enévduan oTnv Cementi Crotone SRL au&nénke katd €1,075,000 Adyw £kd00NG ENINPOCBETWV
peToxwv. MANPNG anopeinan €yive kaTta Tn SIAPKEIA TOU £TOUG AOYW TNG OIKOVOMIKNAG KATAOTAoNG OTn BuyaTpIkn).

11. Egnopika kai GAAa eI0npakTéa nood

2011 2010
€ €
EMnopika eionpakTéa 4,385 -
EionpakTéa and BuyaTtpikeg eTaipeieg (Eny. 16.3) 200,159 159
EionpakTéa and ouyYeVIKEG eTalpeieg (XN, 16.3) 11,415 16,261
Adveia €10NpakTéa and CUYYEVIKEG eTalpeie (nu.16.1) 1,629,478 370,378
Aedouleupéva €0oda 6,329 -
AMGa sionpakTea 2,300 2,300
1,854,066 389,098
12. MeTpNTA KAl AVTIOTOIXA HETPNTAOV
Ta Tpanefkd undAoina avaAlovTal wg akoAoUBwG:
2011 2010
€ €
MeTpnTd oTnV TPAnela kai oTo TAMEIO 5,985,760 542,211
5,985,760 542,211

Ta petpnTa otnv Tpanela avTinpoownelouv TPeXOUHEVOUG Aoyapiaououg Kal kaTaBéoelg npobeapiag og Eupw Kai
AoAapio HIMA kal ano@épel TOKOUG e To NoooaTo 3-4% eTnoiwg (2010: 2-3%).
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13. MeTOXIKO KEPAAAIO

2011 2011 2010 2010
ApI1OHOG Ap1BoG
HETOX®V € HETOXWV €
EYKEKPIPEVO
>uvnBeic petoxeg €1,71 ava petoxn ___ 70000 118,332 70,000 118,332
Ke@aAaio nou ekd00nkKe kail nAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 67,093 114,729 67,093 114,729
YnoAoino oTiG 31 AskeppBpiou _____67,093 114,729 67,093 114,729
14. AaveioHOG
2011 2010
€ €
BpaxunpoBeopa daveia
Adveia and ouvdsdepEveg eTalpeieg (Eny.16) 1,003,125 -
1,003,125 -

311 16 NogpBpiou 2011, n ETaipeia ion\be ot €va véo daveio € 1.000.000 pe Balcan Cement Limited. To daveio sivail pn
efaopaliopévo, pépel emiTokio Euribor nAgov 1,30% £Tnaoing Kal gival NANpwTed o€ npwTn ZrTnon. To ££0d0 TOKOU yia
To £TOG fTav € 3.125.

15. Epnopikoi kai GAAol NICTWTEG

2011 2010

€ €

OpelAopeva £E0da 6,496 5,637
AMOI MIOTWOTEG 4,925 11,070,896
— 11,421 11,076,533

AMoI nIoTWTEG oupnepiAapBavel npoBAewn yia To eMNPOCHETO NOod NMou agopd Tnv augnon Tng enEvOUCNG OTnV
Balkcem Limited Uyouc €MHAEN (Znu. 18) (€1,070,000 To 2010) kai To nood Uyoug €9,995,615 yia Tnv ayopd HETOXWV
oTnv Terret Enterprises Limited (Znu. 10.5). Kata T didpkeia Tou 2011, n ETaipeia npoxwpnoe o€ PEION TOU KOOTOUG
TwV PHETOXWV KaTnyopiac B Tng Terret Enterprises Limited 6o noo6 Twv €10.000.000. To nood auTo avTIGTPAPNKE Kal
ol 6pol TNG CUNPWVIAG ayopdc/nmwAnong HETOXWV eV EXOUV EKNANPWOEI.

16. ZuvaAAayég e ouvdedEPEVA HEPN

H Etaipeia eAéyxeTtal ano Tnv Titan Cement S.A., eyyeypappévn aTtnv Greece, n onoia katexel To 100% TwV PETOXWVY TNG
ETaipeiac.
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16. ZuvaAAayég pe ouvdedepéva HEPN (OUVEYXEIQ)

O1 nio kaTw ouvalayég gyivav e ouvdedepéva pépn:

16.1 'Ecoda ano pepioyara

'Ecoda ano pepioyara

16.2 Advela €I0NPAKTEA ANO CUYYEVIKG HéEpn  (Znp.11)

YnoAoino ano petagopd
Adveia nou napaxwpnenkav
Adveia nou anonAnpwenkav
TOKoI Mou Xpewdnkav

EionpakTéa o€ éva £T0g
EionpakTéa PeTa and £va £Tog
>Uvolo

2011 2010
€ €
32,650,000 44,563,000

— 32,650,000 __ 44,563,000

2011 2010

€ €
216,490,378 205,256,144
31,740,000 31,700,000
(8,151,904)  (24,490,600)
8,301,004 4,024,834

248,379,478 _ 216,490,378

1,629,478 370,378
246,750,000 _ 216,120,000
248,379,478 _ 216,490,378

271G 1 AskepBpiou 2009, n ETaipeia napaxwpnoe daveio agiac €250,000,000 svonoimvTag Ta uPioTayeva daveia nou
g€ixe TNV nUEPa auTn We Tnv Titan Global Finance Plc. To ouvoAikd KUpIO Nooo Nou XpnoidonoInénke anod Ta nio Navw
davela rTav €224,870,000. Ewc Tic 31 AskeyBpiou 2010 Ta emnAféov nood nou dwbnoav nTav €31,740,000 (2010:
€28,250,000) kai anonAnpwOnkav frav €8,151,940 (2010: €37,000,000). To davelo sival Un eEa0PAAIOPEVO, PEPEI TOKO
Euribor ouv 1,3 % Tnoiwg. To kepaAaio gival nAnpwTeo PéXpI TIG 30 Iouviou 2013 kal 0 TOKOG evTdg evdg €Touc. O TOKOG

nou XpeWBNKe yia auTryv Tn nepiodo nrav €8,301,004 (2010: €370,378).

16.3 Advia NAnpwTEA OE CUYYEVIKA HEPN (Znp. 14)

‘Ovoua Eidog ouvaMaywv
MANPWTEQ OE CUYYEVIKA HEPN XpNUATOdOTIKEG

16.4 NMooa sIonNpakTEéa and ocuyyevika péEpn (Znp. 11) (Znp.14)

‘Opol
EionpakTéa ano ouyyevika JEPN EMNOPIKEG
EionpakTéa and BuyaTpikeg eTalpeieg XpnHaTodOoTIKEG

2011 2010

€ €
1,003,125 -
1,003,125 -

2011 2010

€ €

11,415 16,261

200,159 159

211,574 16,420
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17. AnoBePATIKO HETATPONNG EEVOV VOHICHATOV

MeTa Tnv uloBEéTnon Tou Eupw and TG xwpeg  WEAN Tng Eupwnaikng ‘Evwong Tnv 1 Iavouapiou 2002, n EAMnvikn
Apayun dev avTikaTonTpIle NAEOV TNV OIKOVOMIKI 0UGIa TWV YEYOVOTWV Kal KATAOTACGEWY MOU NTAV OXETIKEG WE TNV
ETaipeia. Zav anoTéAeaya, n ETaipeia GAa&e To vouiopa pe Baon To onoio ToialovTal ol A\oyapiaopoi Tng and EAAnvik
Apayun (APX) o€ Eupw (€). To VOUIONA TWV GUYKPITIKAOV MNOCWV TwV XPNHATIKWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU
Kal TwV OToIXEIWV KEPSOUG kal {nuIag aAa&e and EAAnvikn Apaxun og Eupw pe Baon Tnv IcoTidia ouvaAAaypaTog nou
ioxue aTig 31 AekepBpiou 2001, APX 340,75/€.

18. EVOEXOHEVEG UNOXPEWOTEIG

>TI¢ 31 AskepBpiou 2011/2010 n Etaipeia dev €ixe deopeloelC.

19. Aeopelosig

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTiG 31 AskeuBpiou 2011/2010.

20. M'eyovoTa HETG TNV NEPiodo avagpopdg

Aev unnp&av GA\a onuavTika yEyovoTd PETAYEVESTEPA TNG NUEPOUNVIAG TNG KATAOTAGNG OIKOVOMIKNG B£0nG nou va
£XOUV OXEON HE TNV KATAVONGN TWV OIKOVOUIKOV KATACTACEWV.

‘Ek@eon AveEapTnrou EAeykTi oTIG 0€Aideg 3 ka1 4
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