TITAN TXIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEXZ KATAXTAXEIX
I'TA TH XPHXH I1I0Y EAHZE THN 31n AEKEMBPIOY 2011

Iepreyopeva Yelioa
"ExBeon EAéyyov AveEdptntov Opkmtov EAgyktny Aoylot 1
Katdotaon Zvvolkov Elwcodnpoatog yio ) Xpnon mov éAnée v 31n AgkepPpiov 2011 2
Koatdotaon Owovopukng @éong g 31ng Aekepppiov 2011 3
Koatdotaon Metaporav [diov Kepaiaiov yia ) yxprion mov éAnée v 31n AskepPpiov 2011 4
Katdotaon Tapokadv Poov yuo ™ Xpron mov €éAnée v 31n Askepppiov 2011 5
Inuewwoelg ent twv Owovopikov Kataotdoewv 6-14

O1 Emoteg Owovopikée Kataotdoeig e Etaplog amd ) celida 2 ewg kot v cehida 14 eykpibnkav katd tnv cuvedpiacn Tov Alotkntikon
Yvppoviiov v 16 Maptiov 2012.

O IIpéedpog ToL O Aev0ivev Zoppoviog O IIpoictapevog AoyrioTnpiov
AL0IKNTIKOU Zvpfoviiov TOV AL0IKNTIKOU Xvpfoviriov
HAIAX TTANIAPAX APIZTEIAHX A.ITAITAAOITIOY AOX F'EQPI'IOX KEQAAAX
A.A.T. AK 034457 A.AT. 1. 448091 A.A.T. P 490723/1994

AP.M.AAEIAY A" TAZEHX: 0003538



‘ExBeon EAéyxou AvegdpTnTou OpkwTtou EAgykTh AoyioTh
Mpog Toug MeToxoug TG ETaipiag TITAN TZIMENTA ATAANTIKOY A.B.E.E.

"‘EkOeon e1mi TwV O1kovouIKwV KaTaoTAoEWwV

EAéyCaue TIC ouvnuuéveg OIKOVOUIKEG KaTaoTacelg Tng Etaipiag TITAN TZIMENTA
ATAANTIKOY A.B.E.E., o1 otroieg atroteAoUvTal amd TV KATAoTaon OIKOVOUIKNAG B€ang TnG
31n¢ AekepuBpiou 2011, TIG KOTAOTATEIG CUVOAIKOU €1000HUATOG, METABOAWY 16iwV KEQOAaiwy
KOl TOPEIOKWY POWV TNG XPNOEWS TTou €Ange TNV nuepounvia autr, KaBwg Kal TTepIAnYn
ONMAVTIKWY AOYIOTIKWY apXwV Kal JeBOdwV Kal AOITTEG £TTEENYNMATIKEG TTANPOPOPIEG.

Eu@uvn Tng Aloiknong yia Tig OIkovouikég KaTaoTdoelg

H di0iknon éxel Tnv €uBUVN yia TNV KATAPTION Kal €UA0YN TTAPOUCIach QUTWY TWV OIKOVOUIKWY
KaTaoTdoewv oUuewva pe 1a Albvr MpdTutra XpnuaToolkovouikng Avagopdg, 0TTwS auTd
€xouv ul0BetnBei ammd Tnv EupwTraikn 'Evwaon, 6TTwG Kal yia €KEIVES TIG ECWTEPIKEG OIKAIOEG,
Tou n Oloiknon KaBopilel wg aTrapaiTnTe, WOTe va KabBioTatar duvaTth n KaTapTion
OIKOVOUIKWY KATOOTAGEWV aTTaAAayuévwy aTrd ouaiwdn avakpifela, TTou oQeiAeTal €ite o€
aTTdTN €iTE 0€ AdBOG.

Eu@uvn Tou EAeykTn

H &Ik pag eubuvn gival va eEKPPACOUNE yVWUN ETTI AUTWYV TWV OIKOVOUIKWY KATAOTACEWY HE
Baon Tov éAeyxd pag. Alevepynioaue Tov €Aeyxd pag cupewva pe Tta Aibvry Mpodtutta
EAéyxou. Ta TTpOTUTTO QUTA QTTAITOUV VO CUUHUOPPWVONACTE PE KAVOVEG DEOVTOAOYIOG, KaBWG
Kal va oXedIadoupe Kal SIEVEPYOUE TOV EAEYXO PE OKOTTO TNV aTTOKTnon eVAoyng diac@AaAiong
YIO TO €AV Ol OIKOVOUIKEG KaTaoTAoEIg eival atraAlaypéves atrd ouoiwdn avakpiBeia.

O €éAeyxog mepIAauBavel Tn dievépyela dIABIKATIWY YIa TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY,
OXETIKA PE TA TTOCA Kal TIG YVWOTOTTOIACEIS OTIG OIKOVOMIKEG KATAOTATEIG. O1 ETTIAEYOUEVES
oiadikagieg Pagiovral 0TV KPion Tou €AeykTh TrepIAaPBavopévng TNG EKTIUNONG Twv
KIVOUVWY OUCIWOOUG OVOKPIBEIAG TWV OIKOVOUIKWY KATAOTACEWY, TTOU O@EiAeTal €iTE OF
atrdrn €ite o€ AdBog. Katd Tn dievépyeia QUTWV TWV EKTIMATEWY KIVOUVOU, O EAEYKTAG €EETALE
TIG €0WTEPIKEG OIKAIDEG TTOU OxETICOVTAI PE TNV KATAPTION Kal €UAoyn Trapoudiaocn Twv
OIKOVOUIKWV KATAOTACEWY TNG €TAIPEING, HE OKOTTO TO OXEDIAOUO E€AEYKTIKWYV O1adIKATIWV
KAaTdAANAwV yia TIG TTEPIOTAOEIS, OAANG OxI pE OKOTTO TNV E€KQPACN yvwung eTmi g
QATTOTEAEOUATIKOTNTAG TWV ECWTEPIKWY BIKAIdWYV TNG eTaipeiag. O €Aeyxog TrepIAaudvel eTTiong
TNV afloAdynon Tng KOTAAANAGTNTAG Twv  AOYIOTIKWY OpXwv Kal  ueBddwv  TTou
Xpnaoigotroiénkav Kal Tou EUAOYOU TWV EKTINACEWY TToU £yivav atrd Tn dloiknon, Kabwg Kal
agloAéynon TG CUVOAIKNG TTAPOUCIaCNG TwV OIKOVOUIKWY KATAOTACEWV.

MoTevoupe OTI Ta EAEYKTIKA TEKUMAPIA TTOU £XOUUE CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ
yia Tn BepeAiwon TNG EAEYKTIKAG MAG YVWUNG.

M'vwun

Katd Tn yvwpun Jag, 0l GUVNUPEVES OIKOVOUIKEG KATAOTATEIS TTapouaialouv eUAoya, atrd KAOe
ouc1wdn atrown, Tnv oikovouikr) 8éon g Etaipiag TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
katd tnv 31n AekepBpiou 2011 Kail TN XPNHATOOIKOVOUIKA TNG £TTIOO0N KAl TIG TAPEIOKES TNG
poég yia Tn XpHon Tou €Ange Tnv nuepopnvia autr clpgewva pe 1o Aigbvry MNpdTutta
XpNUATooIKOVOUIKAG Ava@opdc, OTTwg auTtd éxouv uloBetnBei atré Tnv EupwTraikn ‘Evwon.



Avagopd emri AAMAwV Nopikwv Kol KavovioTIKwV OgudTwy

EmaAnBeloape TN cupg@wyvia Kal Tnv avTigToixnon Tou Trepiexopévou Tng ‘EkBeang Alaxeipiong
ToU AIOIKNTIKOU ZUPPBOUAIOU WE TIG OUVNUUEVEG OIKOVOMIKEG KOTAOTAOEIG, OTA TTAQiola Twv
opi1féuevwy atréd Ta dpbpa 43a kail 37 Tou K.N. 2190/1920.

ABRAva, 6 AtrpiAiou 2012
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TITAN TXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH XYNOAIKOY EIXOAHMATOX
I'TA TH XPHXH I1IOY EAHZE THN 311 AEKEMBPIOY 2011

(Iloca o¢ Evpw)

2011 2010

Ynpueioon

"Ecoda ekpetdAievong 1.841 5.185
"E&0da o101knTikng Aettovpyiog -17.953 -15.831
Aowmd pun Aettovpykd £€oda -250 -
Znpieg TPo POP®V KAl YPNIRATOOOTIKOV ATOTEAEGUATOV -16.362 -10.646
"EE0da Xp1LOTOOIKOVOULKTG Agttovpyiog 3 -167 -354
"Ecoda xpnUatootkovopkng AEITovpyiog 3 3.805 4.090
Znpigg mpo @opav -12.724 -6.910
Meiov: ®Opog E1GOMUOTOC 4 - -1.625
Znpicg petd ané poépovg -12.724 -8.535

Ot onueldoelc otig 6erideg 6-14 amotehovV avamOcTOsTO HEPOS oVTOV TV Otkovoutkdv Kotaotdoemv.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.

KATAXTAXH OIKONOMIKHX @OEXHX

THX 31" AEKEMBPIOY 2011
(Iloca o¢ Evpw)

ENEPI'HTIKO
SoppeToyég oe BuyoTpikég

2UVOLO 1] KUKAOQOPOUVVTOS EVEPYITIKOV
AToUTNOELS KO TPOTANPOUES

Topoaxd drtedécio Kot 160d0vapL
Y OVOAO KUKAOQOPOUVTOG EVEPYITIKOD

JIATIA KEDAAAITA KATI YHHOXPEQYEIX

Metoyikd kepdroto (1.189.480 petoyés tov € 73,40)
Awpopd amd £KO00T LETOXMOV VILEP TO APTLO
AmobBepatikd

Y7TOAOITO KEPODV E1G VEOV

Xvvolro Idiov Keparaiov (a)

[TpounBevtég Kot AoUTEC VITOYPEDCELG

BpoyvnpoBeopeg vroypedoeig

Y0volo Yroype®ocov (B)

Inpeioon

YXYNOAO IAIQN KE®AAAIQN KAI YIHOXPEQYXEQN (o + B)

Ou onuelwoels otic 6eAideg 6-14 amotehovv avamoOcTacTo HEPOS avTdV TV Otkovouikav Katactdoemv.

2011 2010
563.342.908 563.342.908
563.342.908 563.342.908

11.576 9.280
106.269 115.952
117.845 125.232

563.460.753 563.468.140

87.307.832 87.307.832

471.884.145 471.884.145
2.414.610 2.414.610
1.841.365 1.854.089

563.447.952 563.460.676

12.801 7.464

12.801 7.464

12.801 7.464

563.460.753 563.468.140




TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

KATAXTAXH METABOAQN IAIQN KE®AAAIQN
I'TA TH XPHXH II0OY EAHEE THN 31n AEKEMBPIOY 2011

(Iloca ¢ Evpa)

Aw@opa amod

Meroko , . Ynohowro ,
, £K0001) PHETOY OV AmoBepaTika i , XYvoio
Kepaiaro , . KEPOMV €1G VEOV
vép To GpTIo

IToca mponyovpevng xprong
Ynaororvwo 1 Lavovapiov 2010 87.307.832 471.884.145 2.414.610 1.862.624 563.469.211
Znég ypnong - - - -8.535 -8.535
Ynorowwo otic 31 Aekepppiov 2010 87.307.832 471.884.145 2.414.610 1.854.089 563.460.676
Mooa xierdopevng ypniong
Ynororvwo 1 Iavovapiov 2011 87.307.832 471.884.145 2.414.610 1.854.089 563.460.676
Znég xpnomg - - - -12.724 -12.724
Ynéhowro otic 31 Askepfpiov 2011 87.307.832 471.884.145 2.414.610 1.841.365 563.447.952

Ot onuedoelg otig oerideg 6 - 14 amotelodv avandomacto HEPOS avtav TV Owovoukov Kataotdoewy.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAXH TAMIAKQN POQN

I'A TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2011
(Iloca o¢ Evpw)

Taprokég poég AELTOVPYIK®OV dPAGTNPLOTHTOV
Expoéc dabesipwv amd v kdplo eKPUETAAAEVOT
[Tnpopés popwv

2OVOAO EKPOMV OTTO AELTOVPYIKES OPAOTNPLOTNTES

Taprokég poég EMEVOVTIKOV OPAGTNPLOTITOV
Tokot stompoyBEvTeg

YOVOLO ELGPOMV 00 ETEVOVTIKEG O PUCTNPLOTNTES

Taprokég poég PNUETOOIKOVOULKAOY dPUGTIPLOTITOV
[Tnpopég Tox®V

2VOLO EKPOAOV U0 YPT LATOOLKOVORLKEG OPAGTIPLOTNTES

KaBopn peiowon ota tapioxd dtabéoipa Kot 16odhvopa
Enidopaomn cuvarliayuatik®v d1popmy
Topokd Sabéoyia Kot 1oodvvapo oty opy TS XPMoNS

Taprokd oredéopa Kot 160dVvVapa 6To TELOS TGS YPNONS

2011 2010
Xnp.

11 -13.321 -15.412
4 - -1.625
-13.321 -17.037
3 3.666 3.670
3.666 3.670
3 -7 -57
-7 -57
-9.662 -13.424
3 -21 123
115.952 129.253
6 106.269 115.952

Ot onueldoelg otig cerideg 6-14 amotelodv avamdonacto PEPog ant®v Twv Oovopkov Kataotdoemy.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2011

Hepreyopeva Tov onpercemv entl Tov Owkovopkov Kataotaseov

Xelidoa
1 Ievicéc [TAnpogopiec kot Aoylotikég apyéc 7-10
A. Bdon katdptiong 7-9
B. Enevdvoeig 9
I'. Topokd dtaBéotpa Kot 16030V 9
A. Tpéywv kal avaParlopevos @OPOg LGOI UATOS 10
E. Avayvopion e66dmv 10
2T. Mepicpata 10
2 ZNUOVTIKEG AOYIOTIKEG EKTIUNCELS Kol Kpioglg tng Atoiknong 10
3 Xpnuoatootkovouikd €6oda/(£€0da) 11
4 Ddopog e1600MUOTOC 11
5 2OUPETOYEG 0€ OUYaTPLKE 12
6 Topokd dtabéotpa kot 1odvvapa 12
7 Metoyikd Ke@AAOO Kol d1apopd amd €KO00T| LETOYMV VIEP TO APTLO 13
8  AmoBespatikd 13
9 SuvoAlay€g e cuvOEOEVD LEPN 14
10 Evdgyopeveg Kot OVEIAUUEVEG VTOYPEDCELG 14
11 Topoakéc poéc AEITOVPYIK®Y OPUGTNPLOTHTOV 14
12 Metayevéotepa yeyovota 14



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH I1IOY EAHZE THN 31n AEKEMBPIOY 2011

1. I'evikéc mAnpogopieg kot AoyroTikég Apyég

H Avovoun Erapio TITAN TZIMENTA ATAANTIKOY A.B.E.E (n "Etapia’), dpactmpromoleitor oTic
H.IT.A péow g ovppetoyng e pe tocootd 100% oty etapio TITAN AMERICA LLC kdtoyo epyoctacimv
TAPOYWYNS TOUEVTOV, HOVAI®V AQTOMK®OV TPOOVTIOV, LOVAO®V Tapay®yng ToeVTOABov Onwg emiong kot
povadwv mapaywyns kot exeepyaciog mrapevng t€epag kot eival Buyatpwn g TITAN A.E. sionyuévng oto
XPHMATIEZETHPIO AOHNQN. Otv Owovopkéc Kataotdoeig e Etapioag gvomolovvionr otic Otkovopkég
Kartaotdoeig tov Opidov TITAN.

ZOVOYT TOV GNUAVTIKOV AOYIGTIKOV 0P AV

Ot Baoikéc AoYIoTIKES apy€c mov VIOBETHONKAV Yol TNV KATAPTION OLTOV TOV AOYIOTIKOV KATOGTAGE®V
SLTVTTOVOVTOL TOPOUKAT®:

A. Baon karaptions

Ot owovoUIKEG KATAOTACES £yovv Koataptiotel ovueovo pe to Aebvny Ilpoétuma Xpnpotookovoutkng
Avoeopdg (AIIXA), mepirapfoavopévov tov Aebvav Aoyiotikdv Tlpotimmv (AAIL) kot depunveidv mov
&xovv gkdobel amd v Emrponn Aepunveidv tov Atebvav Tlpotdnmv Xpnuatookovoutkng Avagpopasg 6mmg
avtd &xovv vioBetn el and v Evpomaiky Evoon péypt v 31 Aekepppiov 2011.

O1 TapovGES OIKOVOLIKES KOTAGTAGELS £X0VV GuvTaydel COLPWVA LE TNV OPYT TOV IGTOPIKOV KOGTOVC.

H ovvtaén tov owovoukaov katactdoewv, copeovo pe to AIIXA, amottel ™ yprion kpiciuov AOyloTIKOV
ektyunoemv. Eniong amatteital n kpion ¢ Atoiknong yio v €Qapuoyr| Tov AoYloTik®v apydv. Ot topeig mov
amottovy vynAotepov Pabuov kpion N givor e€apetikd TOALVTAOKOL 1 Ol Topelc dmov ot voBéoelg Kot ot
EKTIUNGCELS €IvVOL ONUOVTIKEG Y10 TIS OWKOVOUIKEG KOTOOTOGELS, OVOPEPOVIOL OTIS ZNUOVTIKEG AOYIOTIKEG
EKTIUNGELS KO Kpioelg ot onpeioon 2.

Néa mpoTTO, EPUNVEIES KAL TPOTOTOIN G VPLOTANEVOV TPOTOTOV

A) O1 oKovopkéG KataoTaoelg £xovv cuvtaydel pe Pdon Tig 101eg AoY1oTIKEG TOMTIKEG TOL LIOOETON KAV KATA
TNV 6OVTOEN TOV OIKOVOUIK®OV KOTAGTACE®MV TNG TPONYOOUEVNS ¥PNONG, LE eEoipecn TNV EQPOPUOYT TOV VEDV
TPOTOTMV KOl JEPUNVELDV TTOV OVAPEPOVTOL TOPAKAT®, 1) EPUPLOYN TOV OTOI®MV EIVOL VIOYPEMTIKY YO TIG
Aoylotikég ypnoelg mov Eekvovv v 1 lavovapiov 2011:

* Aiepunveia 14 Tpokataforés EAdyiotov Keparatokdv Eitocpopdv (Tportonoinon)

* Aiepunveia 19 EE6pAnoN ¥pNHUOTOOTKOVOUIK®OV DTOYPEDCEMV L€ GUUUETOYIKOVS TITAOVG

* AAIT 24 Tvootonomaoelg cuvoedEEVOV LEPOV (TPOTOTOINO™)

* AAII 32 Xpnuotoowkovopukd Méoa: ITapovsioon (tpomonoinomn)

* Emotec Avapaduioeig tov AITXA (Mduog 2010)

H epappoyn tov mopamdve vE®V Kol TPOTOTOMUEVOV TPOTVTTMV Kol OlEPUNVEIDV Ogv elye kapio emidpoon
otV ypnuatokovouky 8éon g Etoupioc.

B) Ta mopakdto véa Kot Tpomomompéva Tpdtumo Kot dtepunveieg Exovv ekdobel aAld dev €xovv 1oy Yoo TNV
Tpé€yovoa LoyloTikY| mepiodo. Aegv €xovv vioBetBel vopitepa ko 1 Etaipio peretd v toxdv enidpaoct tovg
OTIC OUKOVOUIKEG TNG KOTOGTAGELG:

* AAIT 1 Iopovoioon tov Owovopukov Kotactdoewv (tpomomoinon) — I[Hapovoicon tov otoryeiov tov
Aourob Xvvoiikov Eicodnpatog

H tpomomoinon avty epopudletal yioo eTo1eg AOYIOTIKEG TEPLOdOVG Tov Eekvovuy v 1 petd v 1 lovAiov
2012. H tpomomoinon avt aAAdlel tnv opadomoinon tov ctotyeimv mov mapovsidlovtol ota Aomd XuvoAtkd
Ewcodnuota. Ta otoyeio mov pmopovv vo avata&ivounbodv (7 va "avokvukAmBodv™’) oto AmoteAéopota
XpNomng G6€ KATOL YPOVIKT OTIYUN GTO LEAAOV (Yio TapAdELY L, KATO TNV AOAVAYVAPLOT] 1] TOV SL0KAVOVIGUO)
Bo mapovsidlovior ymprotd amd GAla otoygeio tor omoia dev Ba avataivounBobv moté. H tpomomoinom
emnpedlel povo TV mapovcioon Kot dev €xel kapio enidpacn otnv owovouky 0éon tov Etapiag 1 ot
dpaoctpromrta ™e. H tpomomoinom avty dev €xet axoun viobemOeil and v Evporokn Evoon. H Etoupio
Bploketon ot dadikacio eEETaomng TG EMIOPAONG ALTHG TNG TPOTOTOINGNG OTIS OIKOVOUIKES TG KATUGTAGELC.

« AAIT 12 ®opor eicodnpotoc (tpomomoinom) - AvaPaAilopevog @Opoc: AVAKTNGT TOV VLIOKEIUEVOV
TEPLOVCLOKAOV GTOLXEIOV

Epopuoletar yoo emoteg Aoyotikég mepldodovg mov Eexkwvovv v N petd v 1 Iavovapiov 2012. H
tpomonoinot oevkpwvilel Tov Kabopiopd tov avaPaArlOpeEVOL @OPOV ML TOV EMEVOVTIKOV OKWVITOV TOV
empeTpavtol oe vA0YN a&io. H tpomomoinon eiodyst v avoipéoiun vedeon ott o avoaPariopevog popog emi
TOV ENEVOLTIKMOV AKIVATOV, TO OO0l EXUETPMVTOL YPNCLLOTOIOVTAS TO HOVTEAO gVAoYNG a&iog Pdoet Tov AATL
40, mpémel va kabopileton otn Paon tov 6T 1 avdkTnon TG AoyoTikng a&iag toug Ba mpaypatonombel péow
™G moANoNg tovs. Emumpdobeta, €iodyer v oamaitmon LToAOyIGHOL avoPBoAAOUEVOL GOPOV €L TMOV Un
OTOCPESIU®V TEPLOVGLOKADV GTOLYEIMV, TO. OTTOI0L ETUETPOVTOL YPNCLOTOIDVTAG TO LOVIEAO OVATPOGOUPLUOYNG
Bacer AAIT 16, mévta ot Pdomn 6t | avdktnorn g Aoyiotikng a&iog Bo mpaypatomomBel HEcm ™G TOANGNS
tovc. H Evponaikny ‘Evoon dev éxet axoun viobetioet v tpomonoinon avtr. H Etopio Ppioketon o
dwdikacio e£€Taonc TG EMOPACTS AVTNG TG TPOTOTOINONG OTIG OIKOVOUIKEG TNG KOTAGTACELS.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH I1IOY EAHZE THN 31n AEKEMBPIOY 2011

* AAIT 19 TMapoyéc oe epyalopévoug (Tpomomoinon)

H tpomomoinon epappoletot ylo ETNGIES AOYIOTIKES TEPLOOVS OV EEKvouV TNV 1 petd v 1 lavovapiov 2013.
To 2AAIl e&édwoe o oepd and tpomomomicels tov AAIT 19. Ov tpomomomoels avtég ekteivovtol amod
OepeMdOElg aALOYEG OTTMG 1 KOTAPYNON TOL UNYOVIGHOV YVOGTOU 0¢ “UéEB0d0C mep1Bmpiov” Kot TV Evvola g
avVOUEVOUEVC amOdooNng Omd  TEPLOLCLOKA  OTOWEID TPOYPOUUATOV €mG OmAEC  Olevkplvioelg Kot
avadlatunooelc. Emrpénetar vopitepn epappoyn. H Evporaikny Evoon dev €xel akdun viobetioer v
tpomonoinom avt. H Etaipia Ppioketon ot dadikacio e&€taong g emidpacng avtg g TPOTOTOINGNG OTIS
OIKOVOUIKES TNG KATOOTACELC.

* AAII 27 Atopikég Owovopukéc Kataotaoeig (avabedpnon)

To wpdtumo avtd epapudleTon Yoo ETNGIEC AOYIOTIKEG TEPLOOOVS oV Eektvouy v 1 petd v 1 lavovapiov
2013. Q¢ ovvénela v vémv mpotinov AITXA 10 kot AITXA 12, 6t anéuewve oto AAIT 27 mepropiletar oto
AOYIOTIKO YEPIoPd TV €MEVOVCEMV o8 BuyoTpikég, KOWOmPa&ies KOl GUYYEVELS EMYEIPNOES OTIG OTOMIKES
OWOVOKES Kataotdoels. Emrpénetol vopitepn epappoyr| tov tpotvmov. H Evponaiky| ‘Evoon dev €xet axoun
voBemoetl v tpomomoinom avtr. H Etoupio Bpioketonr ot dwdikacio e&€taong g emidpaons avtng e
TPOTOTOINOTNG GTIC OIKOVOLIKES TNG KOTAOGTAGELS.

* AATII 28 Emevdvoelg oe Zuyyevelg emyeipnoeic kot Kowonpa&ieg (avadedpnon)

To mwpdtumo avtd ePopudleTon Yoo ETNGIEC AOYIOTIKEG TEPLOOOVE oV Eektvouy v 1 petd v 1 Iavovapiov
2013. Q¢ ocvvémela Tov véov mpotummv AIIXA 11 kot AIIXA 12, 1o AAIT 28 petovopdotke oe AAIL 28
Enevdvoeig oe Xuyyeveic emyeiprioeig kot Kowvompadieg kot meptypdoet v epappoyn g nedodov kabapng
Béong otig emevdhoelg oe kKowompoasieg mMEPAV TOV ENMEVOLGE®MV OE GLYYeVelS emiyelpnoels. Emurpémeton
vopitepn epappoyr tov tpotvmov. H Evponaixn Evmon dev €xet axdun viobemoet v tpononoinon avtr. H
Etapia Ppioketar otn dwdikacio e&étaong g €nidOpAONS OVTAG TNG TPOTOTOINCNG OTIC OLKOVOUIKES NG
KOTOOTAGELC.

* AAIT 32 Xpnuoatoowkovopkd Méca: Ilapovoiaon (tpomomoinomn) — Zvpyn@iopog XpnuoTootkKovVOUKOY
[Teprovclakmv Xtoryeimv kot XpnUoTooKOVOUKOV YTOXPEDCEDY

H tpomomoinon avt epappoleton yio tMoieg AoyloTikég mepltddovg mov Eekvovv v 1 petd v 1 lavovapiov
2014. H tpomomoinon avtn devkpvilel v €vvola “veictotol 6To Tapdv VOUIKA emParAopevo dikaimpa yio
CLULYMEIGUO”™ Kot emiong dlevkpvilel TNV €Qoproyn TOV Kpitnpiov copyneiopod tov AAIT 32 oto cvotiuota
SLKOVOVIGHOD (O™ G KEVIPIKA GLGTHLATA OIKOV £KKOOAPIONG) TO 0moia QapUOLovy UNYAVIGHOVG HEIKTOVGS
dtoKavoviopoh ot omoiot dgv  Agttovpyovv tovtoxpova. Ot tpomomomoelg tov AAIL 32 epapudlovton
avadpoukd. Emrpémetonr vopitepn eeappoyn. Xe mepimtwon OUMC mov o gtoipio emAélel vopitepn
EQUPLOYY], TPEMEL VO YVOOTOMOWGEL TO YEYOVOS KOL EMIONG VO TPOYUOTOMOGEL YVOOGTOTOWGES TOV
amaitovvion and T tpomonomoel; oto AIIXA 7 yuu 10 cvpyneiond Xpnuotoowkovopkmy Ieprovclokmv
Yroyeiov kot Xpnuatoolkovoukov Ymoyxpedoewv. H Evpomaikn Evoon dev éxst axoun viobetiost v
tpomoroinomn avt. H Etaipia Ppioketon ot dadikacio e&€taong g emidpacng avtg g TPOTOTOINGNG OTIS
OIKOVOUIKES TNG KATAUGTACELC.

* AIIXA 7 Xpnuoatoowovopkd péca: I'vootomomoelg (tpomonoinon) — Eumlovtiopéveg amoutnoels yo
YVOGTOMOINGELS OITOOVAYVDOPLOTG

Epopudletarl yio etnoieg Aoyiotikég meptodovg mov Eekvovuv v 1 petd v 1 IovAiov 2011. H tpomomoinon
ovTn amoutel TPOGOETEG YVMOOTOTOMGELS Y10, XPTHOTOOTKOVOLK( TEPLOVCIOKAE GTOLElD TOL €YoVV peTapepOEl
OAAG OEV £YOLV OTOOVY®PICTEL Y10 VO KOTAGTICOVV TOVG YPNOTEG TMV OIKOVOUIKADV KOTAGTAGEDV 1KOVOHS Vol
KOTOVONGOUV TN OYE0T UE OVTE TO TEPLOLCLOKA GTOLXEIDL OV OV £YOLV ATONVAY®PIOTEL KaODG Kol TIC
ovvoedEveG VIoype®oels. Emmpocheta, 1 tpomomoinot anottel yvooToOnTomoelg GYETIKA He T cvve llopevn
EUTAOKT] OTO OTOOVOYVOPICUEVO TEPIOVGIOKA GTOLEID £TGL MOTE VO LITOPOVV Ol XPNOTES VO, VITOAOYICOVV TN
@OoN ™G ovveXILOUEVNG EUTAOKNG TNG ETOUPIOG OTO ATOOVOYVOPIOUEVO TEPLOLGLOKA GToLEio KaBdg Kot TO
kivduvo mov cvvdéetan pe avt. H Etapia Bpioketor otn dwdwacio e€étaong g emidpaong avtmg g
TPOTOTOINOMNG GTIC OIKOVOLIKES TNG KOTACTAGELS.

* AIIXA 7 Xpnuoatoowovouikd péca: I'vootomomoelg (tponomoinom) — Zopyneiopog XpniotootkovopK®Y
[Teprovorokmv Xtoryeimv kot XpnUoTootKoVOUIKOV Y TOXPEDCEDY

Epopudletar yoo emoteg Aoylotikég meptodovg mov Eexkwvovv v N petd v 1 Iavovapiov 2013. H
TPOTOMOINo™ £16AYEL GLVNOELS ATOUTNGELS YVOOTOTOMGE®Y. O1 YVOGTOTOM|GELS OVTEG TAPEXOVY GTOVS PN OTES
TANpoeopno”n N omoia eivar ypnown oty aflohdynon g emidpaong N g mbavng emidpaong Kotd TV
CULYMPIGUO S1OKAVOVICUADV GTNV KOTAGTACN OKOVOUIKNG BEong pog etaipiag. Ot tpormonomoetg tov AITXA 7
&yovv avadpoutkn] woyw. H Evponaikn 'Evoon dev éxet akoun viobemoet v tpomonoinon avt. H Etoupia
Bpioketar otn dwdkacio £€Taong TG EXIOPAONG AVTAG TG TPOTOTOINONG OTIG OIKOVOLKES TG KOTAGTAGELS.

* AIIXA 9 Xpnuatoowkovouikd péoa - Tagivounon kot Empérpnon

Epappoletar yio etoteg Aoylotikég meptodovg mov Egktvouv v 1 petd v 1 Iavovapiov 2015. Onwg €xet
ex000¢ei 10 AITXA 9 avtikatontpilel v mpdt edon g epyaciog tov ZAAIL yio v aviikatdotacn tov AAIL
39 kot epappoletal KoTd TNV TOEWVOUNON KOl ETYWETPNOT TOV YPNUATOOIKOVOUK®OV TEPLOVCLOKADV GTOXEI®V
KOl XPNHOTOOIKOVOUKAV LIToYpe®oeV Onmg opiloviar and 1o AAIT 39. H ®don 1 tov AIIXA 9 Oa éyxet
ONUOVTIKY eminTmon (1) otV Tavounon Kol ENETPNCN TOV YPNUATOOIKOVOUIKOV TEPLOVGLOKADV GTOXEI®V
Kol (1) og oAy AOYIGTIKOTOINONG Y10 ETOPIEC TTOV £YOVV YAPOKTNPIGEL YPTUOTOOTKOVOUKES VITOYPEDCELS
xpnoonotdvtag v emaoyn g Evloyng A&lag Méow Amotehecpdtov. Xtig endpeveg pdoeic, o AAIIL Oa
aoxolnfel pe ™ AOYOTIK OVTIGTAOMION Kol TNV OTOUEI®ON T®OV YPNUATOOIKOVOUKADV TEPLOVGLOKMV
otoyeiowv. H olokhpwon tov £pyov avtov avopévetatl katd o mpmto Hiod tov 2012, Emrpénetanr vopitepn

epappoyn. H Evponaikn 'Evoon dev éxet axoun viobetioel to mpoétuvmo avtd. H Etapio Ppioketar ot
dwdkacio e£€Taonc TG EMOPAGTS AVTOD TOV TPOTVLITOV GTIG OIKOVOUIKES TNG KOTAGTAGEL.
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* AIIXA 10 Evomompéveg Owovopikeg Kataotdoelg

To véo mpodTLTO €PaPUOLETOL YO ETNOIEG AOYIOTIKEG TTEPLOSOVG oV EgKvovv v I netd v 1 Iavovapiov
2013. To AITXA 10 avtikaOiotd to pépog Tov AAIL 27 Evomompéveg kot Atopkég Owovopukés Kataotdoeig
mov ovveyiletor pHe TG €VOTOMUEVEG OWKOVOMIKEG Kotaotdoels. Emiong, mepilapfdver ta Oépata mov
avartoecovior ot Atgpunveia 12 Evomoinon — Owovopkég Ovtomteg Ewdwcod Zkomov. To AIIXA 10
eyKa1otd £va eviaio HOVTELO EAEYYOL TIOV £XEL EQAPLOYN OE OAEC TIG ETAPIES, CUUTEPIAAUPBOVOUEVOV KOl TOV
OKOVOUIKAV OVTOTHTOV €101K0D okomov. Ot aliayég mov swodyovtor amd to AIIXA 10 amottovv amd
dlofknom va aokel onuovTiKy Kpion Tpokepévoy va kabopicel moleg ovidtTeg EAEYXOVTOL KO, GUVETMC, £ivart
omopoitnTOo Vo evomombov amd T UNTPIKY, CLYKPIVOUEVEG UE TIG amoutnoelS Tov Bpiokovtav oto AAIL 27. H
Evponaikn ‘Evoon dev éxet akodun viobetnoet to mpdtumo avtd. H Etapia Ppioketon oty dradikacio e&€taong
G eMOPAONC AVTOV TOV TPOTVTOV GTIG OIKOVOUIKEG TNG KOTOGTAGELS.

* AIIXA 11 Ao Kowvod Zvpowvieg

To véo mpdTLmo £PapuOleTOL Yo ETHOLEG AOYIOTIKES TEPLOOOVS OV EEKvOLV TV 1 petd v 1 lavovapiov
2013. To AIIXA 11 avtikabiotd to AAIT 31 Xvppetoyr oe Kowonpa&ieg kot ) Aepunveio 13 And kowvod
eLeYYOUEVES OIKOVOUIKES OvTOTNTEG — MM YPNUATIKEG GLVEIGQOPEG amd Kowvompaktovvies. To AITXA 11
OTOAEIPEL TV EMAOYN TNG OVOAOYIKNG EVOTTOINGNG TOV AO KOO EAEYYOUEVOV £TaPL®V. AVTi 0vToD, Ot amd
KOWwoL gAeyyOleveg etaipiec ot omoieg mAnpovv tov opiopd g kowompoaiog mpémel va Aoyilovrtat
ypnowonotdvtag ™ péBodo kabapng Béong. H Evpomaixkn Evoon dev €xet akdun viobemoet 10 mpodTLTO
avtd. H Etapia Bpioketar ot dadwkacio e£€taons e enidopacns avTov ToV TPOTVTOV GTLS OIKOVOUIKES TNG
KOTOOTAGELC.

* ATIIXA 12 I'voooTOmomMGEIS GUUUETOYMY G AALES EMYELPTOELG

To véo mpdTLTO €PaPUOLETOL Y10 ETNOIEG AOYIOTIKEG TTEPLOOOVG oV EgKvovv v 1 petd v 1 lavovapiov
2013. To AITXA 12 mepthapfavel OAEG TIC YVOOTOTOWGELS TOV TPONYOVUEV®DG epmeptEyovtay oto AAIT 27 ko
oyetiloviav HE TIG EVOTOMUEVEG OIKOVOMIKEG KOTAOTACELS KaBMG emiong Kol OAES TIS YVMOOTOTOW|GELS TTOV
nponyovpéveg eumepieyoviav oto AAIT 31 kot oto AAIT 28. Ot yvootomomoels avtég oyetifovror pe
cvpupeToyn wog etaipiog oe Buyotpikég etaipiec, o€ amd KOWOL GLUE®OVIESG, GE ovyyevelg etoupieg kot
dopnpéveg etaupieg. Amartovvral emiong po oepd and véeg yvootonomoels. H Evponaikn Evoon dev €xet
akoun vobetoetl 1o mpodtvmo awtd. H Etoupio Ppioketor otn dwadikacio eE€taong e enidopacng avtod Tov
TPOTOTOV GTIC OIKOVOUKES TNG KOTAGTAGELS.

* AIIXA 13 Empétpnon Ebhoyng A&iag

To véo mpoéTLTO £PapUOLETOL Y10 ETHCLEG AOYIOTIKEG TEPLOOOVS OV EEKVOLV TNV N petd v 1 lavovapiov
2013. To AIIXA 13 eykabiotd éva eviaio cuvoro Tnydv kabodynong twv AIIXA yio OAe T EMUETPNOELS
evhoyng o&lag. To AIIXA 13 dev aAAdlel TIC OmOUTAOELS OVAPOPIKA LE TO TOTE M €Toupio amotteital vo
ypnoonomoetl v e0Aoyn afloa aAld mapéyel kabodynon oto TpoémO eMPETPNONG TG €VLAOYNG alag ota
AITXA otav 1 edAoyn aéio amorteiton 1 emrpénetot. To mpdTLIO AVTO EYEL HEAAOVTIKY 1OYL EVA EMITPEMETOL
vopitepn gpapuoyn tov. H Evponaikn ‘Evoon dev €yt akdun viobetioet to mpoétumo avtd. H Ertapio
Bploketon ot dradikacio eEEtaomng TG EMidPAONG ALTOV TOL TPOTHTOV GTIS OIKOVOUIKES TNG KOTOGTAGEL.

* Ateppnveia 20 Aamdves amokGAvYNG KOTd TV Tpay®yKkn eéon tov opuyeiov

Epappoletar yio etoleg Aoyiotikég meplddouvg mov Eekvouv v 1 petd v 1 Iavovapiov 2013. H depunveia
vt €QopUOlETOL HOVO Yol TIG OAMAVES OMOKAAVLYNG OV TPAYLOTOTOOVVTOL KATA TV Oladkasior eE6pvEng
™G EMPAVELNG OTN OAPKEW TNG TOPAYWYIKNG @Pdong tov opuvyelov (‘damdves amokdAvyme Kotd v
napoywyn'). Ot daméveg TOL MPAYUATOTOWOLVTOL KATO TIS OpaoTNPLOTNTEG amokaivyng Bewpeitar Ot
dnpovpyovv 6v0 mBava oPEAN a) TV mapoywy amobepdTomv Katd v mapodoa xpnomn koaun B) Pertiopévn
npocPacn oe petdAievpo mov Bo eEopvytel oto péAAOV (meplovclakd otoreio amd ™ dpactnplotTa
AmTOKAALYNG). Xe MEPUITMOGES MOV Ol JAMAVEG Ogv Umopovv va katavepnBodv cvykekpyéva petald tov
amofepdtov mov Topdyovior KOTd TN OWIPKEW TNG MEPLOOOV KOL TOL TEPLOVGLOKOL oTotxeiov amd
dpaoctnpomra amokdivyng, n deppnveia 20 arortel omd v etaipio vo xpnopomomaoet pie PAon KaTovoung
n omoila Pociletar o o povado HETPNONG OYETIKNG Tapoywyns. Emtpémetan vopitepn eeapuoyn. H
Evpomnaikm Evoon dev éxet axoun viobemoetr m depunveioa avty. H Etapio Ppioketor otn dadwacio

eEétaomng g emidpaong avuTov TOL TPOTHTOV GTIS OIKOVOUIKES TNG KOTUGTAGEL.

B. Erevoveeig

Ot ovppetoyés oe BuyaTpiKéc eTAPIES, ATOTILMVTIOL GTO KOGTOG KTNOEMS ATOALAYUEVO OO TUXOV OTOUEUDGELS.
O {npiég amopeiong KotoympovuvIoL 6TV KOTAGTOGT GUVOALKOD E1GONULATOG THG PTONG.

I. Topara owOéoa kot 16odvvaua

Ta tapioxd Sobécipa Kot 160d0vapa TePAauPavouv: HETPNTA, KATOOECES OYemG KOl EMEVOVGELS GE GLUECO
PEVCTOTOM GO GTOLKElD apyIKNG OldpKelag HEYXPL TPV unvav. Ta ototyeio tov debecilov Kol TOHUOKOV
1G0OVVOL®VY £YOVV QUEANTEO KiVOLVO LETABOANG otV a&la.
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A. Tpéywv ka1 avafaiiopevog popog E1600NHUaATOS

O 1péymv eopog elcodnuatog vroroyiletor pe faon v woyvovoa eoporoyikn vopobecia. H emPapovon and
TO0 POPO ELGOOMNUATOG EYKELTAL GTO POPO EIGOOMUOTOS TNG TPEYOLGOS ¥PNONG PACEL TOV OMOTEAECUATOV NG
Etapioc, 0mmc avtd €xovv avoapopewbel otn @opoioyikn oNA®GN, £oprolovtac ToV 16X00VIO POPOAOYIKO
GUVTEAEOTN.

H mpopreyn tov avoPorlopevov @Opwv 16001 LATOG SLUOPPOVETAL LE TN PO TS HeBHIOL VTTOAOYIGHOV
pe Paon ™V KaTAoTaon OKOVOMKNG BEong, AapPavovtog vaoyn TIC TPOGMPIVEG SLPOPES TOL TPOKVTTOVV
HETOED TNG POPOAOYIKNG PAONG TV GTOWEI®V EVEPYNTIKOV 1] DTOYPEDCEMV KOl TMOV OVTIGTOL®V TOGMV TOV
eppaviCovtar otig Aoyiotikég Owovopkég Kataotdoel. Edv o avafarlAopevos ¢Opoc €1600MUATOS TPOKVTTEL
amd TNV OPYIKN KOTaYDPNON €VOC OTOXEIOL EVEPYNTIKOV 1 VIOYPEMOEMY, GE GLVOAAOYN OAAN €KTOC amod
EKEIV] TNG CLVEVMONG ETMYEPNOEMY KOl KATA TN CTLYUN TS GLVOAAAYNG, 0V EMNPEALEL 0VTE TO AOYIGTIKA OVTE
T0. opoAoyNTEN KEPON Kot (UG, dev Kataywpeital.

Ot avapariropeves @OpoAOYIKEG amortioelg avayvopilovial, 6to PBabud mov vrdpyovv emopkny UEAAOVTIKA
QoporOYNTED KEPON KOL OVTIOTPOPEG OVOPUAAOUEV®OV (POPOAOYIKOV VITOYPEMCEMY, TO OTMOIN WITOPOLV Vo
YPNOLOTONBOVV Y10 TNV TAKTOTOINGT TOV TPOSOPVAV SUPOPAOV.

AVOBOALOUEVES POPOAOYIKES VTTOYPENDGELS AvVOyveOPilovTal Y10, TPOGMPIVEG JAPOPES, TOL TPOEPYOVTAL O
enevovoelg oe Buyatpikéc, Kowvompadies kol cvyyeveic emyspnoets, ektog eav 1 Etaipio eivor og Béon va
eEAEYEEL TNV AVTIGTPOPT] TOV TPOCOPIVAV O0POPOV KOl OVOUEVETOL OTL Ol TPOCWPLVEG dlapopég Oev Ba
OVTIOTPOPOVY GTO TPOGEYES LEAAOV.

H avafoiiopevn @opoloyio £1600MUaTOG TPOoodopiletal pe Tn ¥PNoTN TOV QOPOLOYIKMY GUVTIEAEGTAOV TTOV

GYVOLVV KATA TNV NMUEPOUNVID TNG KATACTOONG OIKOVOUKNG 0E0NG Kol 01 00101 OVAUEVETOL VO EPAPLOGTOVV,
OTOV TO GTOLXELO TOV EVEPYNTIKOV TTOV €ivall GYETIKO HE TOV avABaALOUEVO POPO EIGOONLOTOS TPOYLOTOTOUOEL,
N Ol GYETIKEG e TOV avaParAOUEVO POPO VTTOYPEDGELS TakTomoBovv. O avafaiiopevos eopog Katoywpeital
OTNV KOTAGTAGT GUVOALKOD E£LG0ONUATOG, EKTOC av €XEL oY€on e cuvaliayég mov emmpedlovv amgvbeiog o

o1 KepaAata, omdte 0 avOPAALOUEVOG POPOC KaTAY®PEITUL EMIONG OTO {10 KEPAANLAL.

E. Avayvaopion 666wV

Ta éo00da amd TOKOLG KOTOX®POLVTOL G KOOOPIGUEVO YPOVIKE SocTHHOTE, 0oy AneBodv vroyn To
OPEIMOUEVO KEQPAAOLO KO TO TPOAYHATIKO EMITOKIO TOV 1GYVEL UEXPL TN ANEN TS TTEPLOdOL, EPOCOV VTLAPYEL N
BePardmra 611 Ta 5000 avTd o elompayBovv amd v Etaupio.

2T Mepiouaza

Ta pepiocpata katoympovvioar ot Owovoukég Kataotdosig g ypnong exeivng otnv omoio. n mpoTOoN
dwavoung amd ™ Awoiknon eyxpivetor and v Etiola [M'evikn) Zuvédevon tov petdywov.

2. INRavTIKES AOYIOTIKES EKTIMNGELS KO KPIoelS TG Aloiknong

Ot extiunoeig ko ot kpicelg aglohoyovvionr cuvey®g kol Pacilovtol 6e eUmepKd 0£d0UEVA Kol GAAOLG
TAPAYOVTEG, GUUTEPILAUPAVOUEVOVY TOV TPOCIOKIMV Yo LEALOVTIKG YEYOVOTO TTOL BE@POVVTOL OVOUEVOLEVH
Vo €OA0YEC GLVONKEG.

H Awiknon mpofaiver oe ektiufioelg ko vrobeécelg oxetikég pe 1o pEALov. Ot mpokONTTOVGES AOYIGTIKES
ekTunoels, €&’ opiopod, omdvia Bo TovTIoTOHV amOAVLTA pHE TA avTioTOr(O TPAYUATIKO omoteAécpata. Ot
EKTIUNGELS KO 01 LIOBEGELS TOL EVEYOLV OVGLOGTIKO KIVOUVO VO TPOKAAEGOVV CNUOVTIKES OALAYEC GTO TOGA
TOV OTOLTHCEMV KOl VTOYPEMCEMV EVIOS TNG EXOUEVNG YPNONG TopaTIOEVTOL TOPAKATM:

1) Extiudpevn amopeioon COUUETOYDV
H Awiknon e€etalel g ovpuetoyéc e ywo amopesioon (impairment test) 6mote vdpyovv co@eic evoeiéng
amopeimong pe Baon tig dwtdéelg tov AAITL 36 " Amopcimon a&iog meplovclokdv otoryeimv".

2) Evdeydpevec vmoypemdoelg
H dmapén evoeyopevav vtoypedcemv anortel omd tn Aloiknon tn cuveyn JlEVEPYELN TOPAOOYDY KOt

AEOAOYIKOV KPIGEDV avaQOPIKA LE TNV TOAVOTNTO LEALOVTIKA YEYOVOTO OUTA LITOPEL VAL £XOVV GTNV
dpaoctnpromra g Etapioc.
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(Iloca o¢ Evpw)

3. Xpnpoatootkovopikd £6060/(£€06a)

2011 2010
"Ecoda amd toxovg 3.666 3.670
ZOVOALOYLOTUKES SLOUPOPES KEPOT 139 420
"E&oda and tdérovg -7 -57
ZuvoAiloypatikes dopopég Cnpteg -160 -297
Xpnpatoowkovopkd £606a, kabapd 3.638 3.736

4. ®Opog £1600MNATOG

O ®opog Ercoonpatog yia ) ypnomn mov €retée v 31 Aekepfpiov 2010 mocov 1.625 gvpd apopovoe Ilepaimon Pdaon N.3888/2010
v Tig avéreykteg ypnoelg 2007-2009.

Mo to 2011 dgv avayvopiomke avoPairopevn eoporoyikn onaitnon vyovug € 100.405 (2010: € 100.940) 61611 eni Tov mTaPdVTOG M
@oporoyikn a&lomoinon Tov nuav kpivetar aféPoun.
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TITAN TXIMENTA ATAANTIKOY A.B.E.E.

XHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

I'TA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2011

(Iloca o¢ Evpw)

5. Loppetoyéc oe OuyatTpikéc

TITAN AMERICA LLC.

Xovolro

TITAN AMERICA LLC.

XOvoiro

6. Tapoxka o100éc1pn0 Kot 1600 VVaNQ

Tapeio

BpayvnpdBeopes rkatabéoeig

O1 Bpayvrpobeopeg katabéoels amotehobvton omd Katabéselg Oyemg Kot Katabéoelg mpobecpioc. Ta mpaypotikd
emtokio Kabopilovtar copuemva pe to Euribor emitokia, dtampaypatedhovral Kot Tepintwon Kot £xovv pio péon

nepiodo ANENG 30 nuepdv.

2010 2010
Yoppetoyés o€ IHocootd
Ouyatpikéc ToppeToms
563.342.908 100,00%
563.342.908
2011 2010
Yoppetoyés o€ Hocootd
Ouyatpikéc XoppeTong
563.342.908 100,00%
563.342.908
2011 2010
106.269 115.952
106.269 115.952
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TITAN TXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2011

(Iloca o¢ Evpw)

7. MeToy KO KEPALULO KU1 OLAQPOPE a0 £KOOOT NETOYDV VTTEP TO APTLO

Ynorowmo o1ig 31 Aekepfpiov 2010

Aw@opd oo

Ynorowwo otig 31 Aekepfpiov 2011

To petoyikd KepdAoto ivor TANPOC KOTAPANUUEVO.

8. AmoOgpatikad

Mocd mTponyovpevnc ypnong 2010

Ynoéhiouro "Evaping
Ynoéhouro otig 31 AgkepPpiov 2010

oca kieropevne ypnong 2011
Ynohiouro "Evaping
Ynéhouro otig 31 Askepfpiov 2011

MST?X"(O £K0001) peETOYAOV Yvvoro
KePGraro . .
vaép To APTIO
87.307.832 471.884.145 559.191.977
87.307.832 471.884.145 559.191.977
Toxtiko , T ovoho
amofepaTiko
2.414.610 2.414.610
2.414.610 2.414.610
2.414.610 2.414.610
2.414.610 2.414.610
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TITAN TEIMENTA ATAANTIKOY A.B.E.E.

YHMEIQXEIYX EIIl TON OIKONOMIKOQN KATAXTAXEQN
I'A TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2011
(Iloca o¢ Evpw)

9. Xuvarhoyéc pe covoedgpuéva pépn

H cvvontikn meptypagn TV GUVOALUY®OV e CLUVIESEUEVES ETLXELPNGELS KATA TN SLAPKELL TOV £TOVG Etva :

2011 2010
i) Ayopéc ayadav Kal vnpecLOV
Ayopég vimpeoidv and Turdv A.E. 1.800 1.800
Ayopég vimpeociav and vtepumetov Aopukd Yiwkd ALE. 1.200 1.200
3.000 3.000

10. EvogyOpeves Kot aveELAUUEVES VITOYPEDGELG

H Etoipia dev €xel evdeyOLeveS VTOYPEMGELS OV TPOKVTTOLYV KOTA TN GLVNON Topein TV £pyacIdV. Agv LVRAPYOVV EKKPEUEIS
OKOOTIKEG OMOPAGELG, Ol OTTOIEG UTOPEL VAL £X0VV Kot GOPAPES EMTTMGCELS GTIV YPNHOTOOIKOVOUIKY| kKaTdoTtaon ¢ Etapiag. H yprion
7oL givatl avEAEYKTn amd TIg oporoyikég apyés eivar to 2010. T v xpnon 2011 1 etarpio Exet voyOel otov Popoloykd Ereyyo
tov Opkotdv Eleyktodv Aoyiotov mov mpoPiénetal omd T datdéelg tov apbpov 82 mopayp.SN.2238/1994. O éheyyog ovtdg
Bpioketal oe €£EMEN KOl TO GYETIKO POPOAOYIKO TIOTOTOMTIKO TTPOoPAETETOL Voo yopnynOel HETA TN ONUOGIELON TV OIKOVOUK®OV
Kataotdoemv ypnoemg 2011, Av péypt v oOAOKAP®GT TOL POPOAOYIKOD EAEYYXOL TPOKVWOLV TPOGHETES POPOLOYIKEG VITOYPEMCELS
EKTILOVUE OTL AVTEG OV Bal £X0VV OVCIMIEL EMIOPACT] OTIC OUKOVOIKEG KOTAGTAGELS.

11. Toprokég poEg AELTOVPYIKAV dPUOTNPLOTITOV

2011 2010
Znpieg mpo pOpmV -12.724 -6.910
[Ipocappoyég Tov amoteAéoatog o€ oxéon He Tig €ENG CLVOAAAYEC:
"E€oda amd toxovg (onu. 3) 7 57
"E&0da amd cuvarloypotikés otopopéc (onu. 3) 160 297
"Ecoda and toxovg (onu. 3) -3.666 -3.670
"Ecoda amd cuvaldhoypatikég otapopég (onu. 3) -139 -420
Znpieg Tpo OP®VY Kot YPNUATOSOTIKAOV OMOTEAEGUATOV -16.362 -10.646
(AvEnon)/peiwon amotnoe®v amd TEAATEG Kol AOUTOVG AOYOPLOGOVG -2.296 383
AvEnon/(peimon) Tpeyovc®mv VIoYpedcE®V (TANV TpaneldVv) 5.337 -5.149
Expoég ow00eoipmv amwd Tnv kOpra ekpetdrievon -13.321 -15.412

12. MetayevéoTepa yeyovoTo,

Agv vrapyovv onuavtikd yeyovota petd v 31 AexepBpiov 2011 mov va ennpealovv v otkovopkn Katdotoaon g Etopiog.
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TITAN TZIMENTA ATAANTIKOY ANONYMH BIOMHXANIKH KAI EMIOPIKH ETAIPIA

EKOEZH AIOIKHTIKOY 2YMBOYAIOY
NPOZ THN I.2. TON METOXQN.

Kuplol Métoxol,

‘Exoupe Tnv TP va oag uttodaAAoupe yia éykpion TG Oikovouikég KataoTtdoeig TNG XpAoews 2011 Kal va 00G EVNUEPWOOUE YIA TIG TTPOBAETTOPEVEG TTPOOTITIKEG
NG ETaipiag yia 1o 2012.

1. AMOAOrIZMOz 2011

O1mrwg eival ywvwoTo n Etaipia pag dpactnpiotroicital omig HIMA pyéow NG CUPPETOXNG Mag pE TTooooTo 100% otny etaipia TITAN AMERICA LLC.

ZnueiwveTal 61 1o 2011 gival n evdékatn xpAon katd Tnv otmmoia n Etaipia pag cupuetéxel pe mooootéd 100% otnv TITAN AMERICA LLC, Tnv otToia e€ayopaace 10
2000.

2Tn OUVEXEIQ 0aG TTaPABETOUE avAAUon Twy KUPIOTEPWY KOVOUAiwY Twy Oikovopikwy KataoTaoewv NG SIaXEIPIOTIKAG Xprioewg 2011.

A. ENEZHIHZEIZ A TA 2TOIXEIA THZ KATA:ZTAZHZ OIKONOMIKHZ OEZHZ
1. MH KYKAO®OPOYN ENEPIHTIKO

To oUvoAo Tou Mn KukAo@opouvtog EvepynTikoU oTig 31.12.11 é@Tace oTo 1006 Twv EYPQ 563.342.908 1Tou avaAuetal wg €EAG:

A) Zvppetoyéc oe Ouyotpucsg EYPQ 563.342.908
563.342.908

2. KYKAODOPOYN ENEPIHTIKO

To ouvolo Tou KukAogwopouvtog EvepynTtikou oTig 31.12.11 €@Tace a1o Tood Twv EYPQ 117.845 1ToU avaAueTal wg €ENG:

A) ANAITHZEIZ

1) ATTO XpEWOTEG EYPQ 11.576

) AIAOEZIMA
2) KaraBéoeig Oyewg Kal TTpobeoiag EYPQ 106.269
ZYNOAO 117.845

3. 1AIA KEQAAAIA

Me tnv TTpolTréBeon 6T N AidBeon Twv Kabapwv Kepdwv g Xprioewg 2011, trou trpoTteivel To AloIKNTIKO ZUupBouAio, Ba eykplBei atrd Tn Mevikh ZuvéEAeuon Twv
MeToxwv, Ta “Id1a Kepdhaia Tng ETaipiag Ba diapgop@wbouv wg €ENG:

A) MeToxikd Kepdhaio EYPQ 87.307.832
B) Alagopég atrd £€kdoon uTTEP TO APTIO EYPQ 471.884.145
M) AtToBepaTiké EYPQ 2.414.610
A) YTToAoITro Kepdwv Xpriocwg €1 véo TNV 1n lavouapiou 2011 EYPQ 1.854.089
A) Znpia xpAong EYPQ -12.724
2YNOAO IAION KEPANAION 563.447.952

4. YNIOXPEQZXEI|Z

A) MNpounBeuTég EYPQ 12.801
2ZYNOAO YIOXPEQZEQN EYPQ 12.801

5. ANAAYZH 2TOIXEIQON KATAZTAZHZ 2YNOAIKOY EIZOAHMATOZ XPHZEQ2>

‘E€oda dioiknTIKAG AgIToupyiag EYPQ -17.953
‘Ecoda ekueTdAAeUaNg EYPQ 1.841
NoITTé PN AsiIroupyika £€oda EYPQ -250
Znyia TTpo @OPWYV Kal XPNHATOSOTIKWY ATTOTEAETHATWYV EYPQ -16.362
‘Ecoda XpnuaTooIKOVOUIKAG AEITOUpYiag EYPQ 3.805
‘E€0da XpnHATOOIKOVOMIKNG AgIToupyiag EYPQ -167
Znpigg Tpo @oOpwv EYPQ -12.724
Meiov: @Opog 1008 uaTog EYPQ -
ZnMieg PETA aTrd POPOUG EYPQ -12.724

O uiég ypnoemc petd amd eopovg yia to 2011 € -12.724 cvvabpoiloviot Pe TO VTOAOUTO OMOTELECUATOV TPONYOVUEV®V YPNOEWDY €
1.854.089 ka1 to véo vtdéAomo, OnAadn cvvolikd € 1.841.365 mpoteivetal va petapepbet oe KEPON €1G VEOV.

2UvoAAayéc ue ouvdedepéva uépn

Mood KAsidpevng xppong 2011
Ayopéc uttnpeoiwy atro Titav A E. € 1.800
Ayopég uttnpeoiwy atro Ivieputretédv Aopikd YAika A.LE. € 1.200

B. APQZA OIKONOMIKH MONAAA
To AloiknTIKO ZupBoUAio dnAwvel 6T n ETaipia 81a0£Te1 eTTdpKeIa TTOPWY, 01 0TToioI EEA0@AAI{OUV TN CUVEXION TNG AEITOUPYIaG TNG WG «OPWaa OIKOVOMIKN Hovada
(Going Concern)» yia 10 TTPOBAETITO PEAAOV.




r. IPOOMNTIKEZ A TO 2012

H peiwpévn KataokKeuaoTIKR) dpacTnpIidTnTa CUVEXIOE va TTIOPAE apvnTikd oTnv KatavdAwon Toipéviou oTig HIMA kai katd 1o 2011. O1 mECEIG OTOV KOTOOKEUAOTIKO
KAGOO avapéveTal va guvexioTouv Kal Katd 1o 2012. H Apepikavikr) "Evwon Tolyevioflounxaviwy (Portland Cement Association) ekTid 0TI icwg TTapatnpnBei pia
TTOAU ATTIQ avTIOTPOPRA TOU TTITWTIKOU KUKAOU KaTd 1o 2013. Katd Tnv ‘Evwon, Kavévag atrd Toug TPEIG TOUEIG TToU eTTNPEACOUV TNV KATAaVAAWGON TOIPEVTOU (1IDIWTIKEG
KATOIKIEC, EUTTOPIKEC KATAOKEUEG, ONUOCIa €pya) dev avapEveTal BPaxuTTpoBeoua va odnyAcel 0€ ONUAVTIKEG auEAoelg TNG CNTNONG TOIKEVTOU.

A. METATENEZTEPA FTEFTONOTA

Agev uttdpyouv onuavtiké yeyovota Petd Tnv 31 AekepBiou 2011 Tou va €Tnpedlouv TNV OIKOVOUIKN KatdoTtaon Tng Etaipiag.

Me Tnv TTETTOIBNON OTI TTPAEape TO KAAUTEPO dUVATO yia Ta GUU@EpovTa TNG ETaipiag, rapakaloupe, Kupiol MEtoyol, va eykpivete Tnv Katdotaon tng OIKOVOUIKAG
©¢ong kai T Alaxeipion g Xpnoeswg 2011.

TO AIOIKHTIKO ZYMBOYAIO

AkpIBEG avriypago atrd 1o BiAio MpakTikwy Zuvedpidoewv Tou AloiknTikoU ZupBouAiou Tng Avwvuung Etaipiag « TITAN TZIMENTA ATAANTIKOY AB.E.E. »

ABriva,16 MapTiou 2012

HA. MANIAPAZ AP. MAMAAOINOYAOZ



