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BALKAN CEMENT ENTERPRISES LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e aTic 31 AskeuBpiou 2011.

KUpieg 5paoTnpIoTNTEG

O1 kUpIeg dpacTnPIOTNTEG TNG £TAIpEiag nou dev £xouv ald&el and To NponyoUUEVO £TOC, €ival n KaToxr enevoUoEwv
Kal 0l OUVAAAQYEG OE TITAOUG, NEPINAPBAVOUEVWY PETAEU AAAWV HETOXWV MOU (PEPOUV HEPICHA KAl TOKO, OHOAOYWY,
KaTaBgoswv kai daveiwv.

Avaokonnon TpEXoUoag KATAOTAONG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIC KAl oNHAVTIKOI Kiviuvol

To k€PDOG yia To £Tog nou €An&e oTig 31 AekepBpiou 2011 fTav €14,429 (2010: €8,278,001). =TI 31 AekepBpiou
2011 1o oUvolo Twv OTOIXEiWV €vepynTikoU Tng ETaipeiag rtav €1,079,154 (2010: €1,064,656) kal Ta kabapd
oToixeia evepynTikoU nTav €1,068,082 (2010: kaBapeg unoxpewaelc €1,053,653). H oIkovoWIKN kaTaoTaon, EENEN
kal enidoon Tng ETaipeiag onw¢ napoucialeTal OTIG OIKOVOMIKEG KATAGTACEIG BEWPEITAI IKAVOMNOINTIKN).

O1 kupIOTEPOI KivOuvol nou avTipeTwnilel n ETaipsia avagépovTal oTn onyeiwon 3.

AnoteAéopara ka1 Mepiopara
Ta anoTteAéopata Tne ETaipeiac yia To €1o¢ napouaialovral oTn oeAida 5. To AloiknTikd SUPBoUAIo dev ionyeiTal

TNV NANPWHI HEPIOUATOC.

MEeTOXIKO KEPAAAIO
Aev unnp&av aAAayeg oTo JETOXIKO KePAAalo TnG ETaipeiac kaTa Tn dIAPKEId TOU Unod €EETAON £TOUC,

AI0IKNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouliou oTic 31 AekeuBpiou 2011 kal KaTa Tnv nuepounvia Tng napoloag €kBeong
napouaialovTal atn oeAida 1. ‘'Olol Toug Tav PEAN Tou AloiknTikoU SupBouliou kaB' 6An Tn dlApKela TOU €TOUC MOU
£€An&e oTic 31 Aekepppiou 2011,

SUppwva pe To Karaortamikd Tng ETtaipeiac, oha Ta ugioTaueva pEAN Tou AloIknTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe oNUAvTIKEG aAAayEC oTn oUVBEoN, TNV KATAVOMr dpHodIoTATWY N TNV anolnuiwon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Asv unnp&av onuavTika yeyovoTa WETAYEVESTEPA TNG NUEPOMNVIAC TOU I0OAOYIOPOU MOU VA €XOUV OXEDN ME TV
KaTavonon TwV OIKOVOUIKOV KATAOTACEWV.

AveEaprTnrol EAgykTég

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAoubrjoouv va napéxouv
TIC UNNPEGIEC TOUG Kal WR@IoPa nou va e€ouaiodoTei To AloiknTIkO ZUPBOUAIO va kaBopiosl Tnv apoifr Toug, Ba
katateBei oTnVv ETNoIa Mevikry ZuveAeuon.

Me evToAr Tou AloiknTikoU ZupBouiou,

>TéNIOG TpiavTa®uAAidng
SUpBouAog

Neukwoaia, Kinpog, 30 AnpiAiou 2012




‘EKOg0n aveEapTnTOU EAEYKTN

Ipog To. Mén g Balkan Cement Enterprises Limited
"Ex0gon eni tov Owovopkov Kataotdosmv

‘Exouvpe eréyéet Tic owkovoukég katactdoelg tng Balkan Cement Enterprises Limited (n 'Etaupeia’) otig
cerideg 5 péxpt 17 ot omoleg amoteAoVVIOL amd TNV KOTAGTAGT YPNUATOOIKOVOMIKNG Béong otig 31
Aexepppiov 2011, kor v KOTAGTOOY GLUVOAK®OV ECOOMUAT®V, TNV KOTAGTOOT HETOPOA®V 1dimv
KEPUAAI®OV KoL TNV KOTACTOOT) TOUEIK®DV PODV Y10, TO £T0C TOL EANEE TNV Muepounvia ovt, kabmg Kot
TEPIANYTN GNUAVTIKOV AOYIGTIKOV TOMTIK®Y Kol AOUTEG EXEENYTLLATIKEG TTANPOPOPIES.

Ev0vvy tov droiknuikov Zoufoviiov yio tic Okovouurés Karaoraoeig

To Awtkntikd Zopfovio g Etaipeiag eivar vrevbuvo yio tnv KOTAPTIGN OIKOVOUIK®DY KOTAGTAGEDY
mov divovv anBvn kot dikom ekdva copeva pe ta Atebvn Ipodtoma Xpnuotootkovopkng Avaeopag
Omm¢ ot vioBemnkav amd v Evponaikn ‘Evoon kot Ti¢ aratthioeig tov mepi Etapeidv Nopov tng
Kompov, Keg. 113, kot yuo ekeiveg Tic ecmtepikég dikAideg mov to Atoikntikd Zvppfovito kabopiler g
aropaitnteg dote va KabloTaTol SuVOT 1 KATAPTIOT OKOVOUIKAOV KOTOCTACE®Y OMUAAAYUEVOV o
0VGIMOES COAALLN, OQEILOUEVOV ElTe G amdrn gite oe AdBoC.

EvOovy tov Eleyrty

H o pog gubdvn givor vo eKppacovpe yvoun Tl oLTOV TOV OIKOVOLKOV KOTOGTACEWDV LE PAoT Tov
Eleyyo Hoc. Atevepynoape tov Eaeyyd puag ooupavo pe ta Atebvr Ipdtoma Eréyyov. Ta [Ipotoma avtd
OTOLTOVY VO CUUUOPPMVOUAGTE LE KOVOVES 0e0vTOAOYiOG KAOMDC Kot Vo oxed1alovE Kot SIEVEPYOVUE TOV
éleyyo pe okomd TNV amdOKTNOT AEAOYIGUEVIG SLUGPAAIONG Y10l TO €AV Ol OIKOVOUIKES KOTOOTAGELS etvat
OTOAAQYLEVES OO OVGIDOEC GOAALLO.

O éheyyog meprhapfavet tn devépyeto S100IKOCLAOV Y10 TV OTOKTNGT EAEYKTIKMV TEKUNPLOV CYETIKA [E
T TOGA KO TG YVOOTOTOWOELS OTIS OKOVOHIKEG Kataotdoels. Ot emAeyopeves dradkacies facilovron
oV Kpion Tov eheyKth, TEPLOUPAVOUEVIC TG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE GOPAAUNTOS TOV
OLKOVOUIK®Y KOTAOTAGE®V, 0PEILOUEVOD gite o amdtn eite og AdBoc. Katd tn devépysln avtdv tev
EKTIUNOEDV KIVOUVMVY, 0 gAeyktig egetdlel Tic ecmTepikég dkAIdEC Tov oyeTilovTal e TNV KATAPTION
OLKOVOUIK®Y KOTAGTAGE®V TNG OVTOTNTOC IOV 0ivouv aAndiv kot dikam ekdve Pe GKOTO TO GYESIAGLO
EAEYKTIKAOV OL0OIKAGIOV KATUAANA®VY Y10 TIG TEPIOTACELS, OAAG Oyl e GKOTO TNV £KPPOCT] YVOUNG &l
NG OMOTEAECUATIKOTNTOG TOV ECOTEPIKMY SIKAId®V NG ovtotntag. O éleyyog meprhappavel exiong v
aloAdynon G KATOAANAOTNTOG TV AOYIOTIKOV TOATIKGOV 7OV  YPNOOTOmOnKay Kot Tov
AELOYIGUEVOL TOV AOYIOTIKMOV EKTIUAGEMV OV £Yvov 00 T0 Al0KNTIKO Zvpfovito, Kobmg Kot v
a£10AGYNoN TNG GUVOMKTG TOPOVGINGT|C TMV OIKOVOUIK®DV KOTUGTAGEWDV.

[Tiotebovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVHE OMOKTNGEL €IVOL ETOPKN KOU KOTAAANAG Yoo vol
Tapaoyovy Pdomn Yo TV ELEYKTIKN HOG YVOUN.



I'vaoun

Kotd ™ yvoun pog, Ol OWOVOUIKEG Kataotdoelg Otvouv  oAnbwn kot dikoun ewovo TG
ypnuoTootkovopukng Béong tng Balkan Cement Enterprises Limited otig 31 Aekepfpiov 2011, kot g
PN LOTOOIKOVOUIKNG EMOOONG KOl TOV TOUEIKDY PODV TG Y10, TO £T0G OV EANEe TNV MuepoUnvia avt
ovppova pe ta Aebvn Ipdtuoma Xpnuotookovoutkng Avoeopas 0nwmg ovtd viodetnOnkov omd v
Evponraixn 'Evoon kot tig anoutioelg tov mepi Etonpeidv Nopov g Kdnpov, Kep. 113.

"Ex0gon eni AMLov Nopkov Aorticeov

YOopemva e TIg omoutioelg Tov mept Eleyktov kol Yrmoyxpewtikov EAéyyov tov Etioiov kot tov

Evornompévav Aoyapracpmv Nopov tov 2009, avagépovpe ta o KOTm:

e 'Eyovpe maper 0leg Tig mAnpogopieg ko e€nynoeic mov OBemproape ovaykaieg yi oKomovs TOv
eAEYYOL LOG.

e Kot m yvoun pog, &xovv mpndet amd v Etapeio katdAinia Aoyiotikd Pipiia.

e Ouowovopkés kataotdoels g Etapeiag cuppovoiv pe ta Aoyiotikd Biiia.

e  Koatd m yvoun pog kot amd 6co Kodvtepa Exovue TAnpogopn el kol copemva pe Tig eENynoelg mov
pog d60nKav, Ol OIKOVOLIKES KATAGTAGELS TOPEYOVV TIG AOLTOVUEVES atd Tov Ttepl Etaipeidv Nopo
g Kbdmpov, Keg. 113, mAnpogopieg pe Tov amaitodpuevo tpomo.

e Koatd ™ yvoun pag, ot minpopopieg mov divoviar oty €kbeon Tov Atotkntikod Xvppoviiov oy
oeAida. 2 GVVAOOVY UE TIC OIKOVOUIKES KOTOGTAOELG.

Alho Oépa

Avt M ékBeom, meprhapfoavouévng Kat e yvoungs, etotudotnie yio to péAn g Etapeiog og ohpo kot
uovo copemva pe 1o Apbpo 34 tov mepi Eheyktdv ko Ymoypewtikov EAéyyov tov EThoiov kot tov
Evomompuévaov Aoyaplacumv Nopov tov 2009 kot yio kavéva GAAO okomd. AivovTtag auTr| T Yvaun oev
amodeyopacte 1 avolopfdavovpe €vBovn Yo 0mOOINTOTE GAAO OKOTO 1| MPOSG OTMOLOONTOTE GAAO
TPOCHOTO GTN YVAOCT] TOL 07010V awTh 1 £kbeon duvaTov va mepléADet.

Tappr Ovnowpdpov
Eykexpyévoc Aoyiotig kot Eyyeypappévog EAeyknic
€K LEPOVGS KO Y10l AOYOPLACUO TNG

Ernst & Young Cyprus Limited
Eykexpuévor Aoyiotég kot Eyyeypaupévor Eleyktéc

Agvkooio 30 Anpidiov 2012



BALKAN CEMENT ENTERPRISES LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'ETog nou €Ange oTic 31 AskepBpiou 2011

Eicodnuara

KaBapd kEpdoG anod enevOUTIKEG dpacTNPIOTNTEC
'E€0da dioiknong

Képdog npiv T opoloyia

dopoloyia
KaBapo kEpdoG yia To £TOG

Aoina ouvoAika €goda
ZuvoAikd £€00da yia To £T0G

2011 2010

2np. € €
5 - 50,000
6 35,227 8,165,060
7 (20,222) 64,428

8 15,005 8,279,488
9 (576) (1,487)
14,429 8,278,001

— 14,429 8,278,001

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoonacTo PEPOG AUTAVY TWV OIKOVOHIKWV KATAOTACEWV.
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BALKAN CEMENT ENTERPRISES LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2011

2011 2010
ZNH. € €
ZTOIXEIA ENEPIHTIKOY
KukAo@opoUvTa OTOIXEia EVEPYNTIKOU
Epnopika kal aAAa €10npakTéa nood 11 1,006,656 1,005,293
EnioTpenT£ol popol 15 10,613 9,770
MeTpNTA Kal avTioTOIXA METPNTMV 12 61,885 49,593

1,079,154 1,064,656

ZUVOAO OTOIXEIWV EVEPYNTIKOU 1,079,154 1,064,656
IAIA KE®AAAIA KAI YINTOXPEQZEIZ

"I81a0 kePaAaia

MeToxIKO Keahaio 13 294,000 294,000
AnoBepaTikO €kdOONG HETOXWV UNEP TO APTIO 496,000 496,000
SUCOWPEUMEVA KEPDN 278,082 263,653
ZUvolo 13imv kepalainv 1,068,082 1,053,653
BpaxunpOOECHEG UNOXPERDOEIG
Epnopikoi kai GAAOI NIOTWTEG 14 11,072 11,003
11,072 11,003
ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV 1,079,154 1,064,656

5116 30 Anpihiou 2012 To AloiknTikd SupBouAio Tng Balkan Cement Enterprises Limited evéKpIVE AQUTEC TIG OIKOVOMIKEG
KATAoTACEIC YIa €kdOaN.

>TéNIog TpiavTa®uANidng ApTa Avtwviou
SUpBouAog SUpBouAog

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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BALKAN CEMENT ENTERPRISES LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'ETog nou €Ange oTic 31 AskepBpiou 2011

AnoBepaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUCCWPEU-H
Ke@aAaio aptio  €va képdn Z0voAo
Znp. € € € €
YnoAoino tnv 1 Iavouapiou 2010 294,000 496,000 (864,348) (74,348)
KaBapo kEPDOG yia To £TOC - - 8,278,001 8,278,001
MepiouaTa yia 1o £1o¢ 2010 10 - - (7,150,000) _ (7,150,000)
YnoAoino oTig 31 AskepBpiou 2010/ 1
Iavouapiou 2011 294,000 496,000 263,653 1,053,653
KaBapo kEPDOG yia To £TOC
- - 14.429 14.429
YnoéAoino oTig 31 Aekepppiou 2011 ___ 294,000 ___ 496,000 278,082 _ 1,068,082

To anoBepaTiko €kdOONG YETOXWV UNEP TO ApTio dev ival IaBEaipo yia diavoun.

Etaipeieg nou dev diavépouv 70% Twv KEPOWV TOUG WETA Tn (opoloyid, onwg npocdiopidovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anuokpatiac Nopo, katd Tn didpkeia Twv dU0 €TV and To TEAOC Tou
(POPOAOYIKOU £TOUC OTO OMoio Ta KEPSN avagépovTal, 8a BewpeiTal NwC £xouv SIAVEWEI AUTO TO MOCO WG WEPIOUA.
"EKTAKTN apuvTIKn €l0popd npog 20% yia Ta gopohoyika €tn 2012 kai 2013 kai 17% yia 1o 2014 kai GTn OUVEXEIQ
(To 2011 TO NOoOOTO RTAV 15% £w¢ TIc 30 AuyouoTou 2011 kai 17% oTn ouvexeia) Ba ival NANpwTEa NAvw O auTn
N Aoyilopevn dlavoun pepiopatog. KEpdn otnv €KTacn nou nou avaAoyoUv OTOUuC WETOXOUC, ol ornoiol dev sival
(POopoAoYIKOi KaTolkol TNG KUNpou Kal KaTEXoUV PETOXEC TNG ETaipeiac, iTe Aueoa kai / ) EUPEoa, KaTa To TEAOG TwV
OU0 €TV and To TEAOG TOU PopoAoyikoU £TOUG GTO OMoio avagepovTal Ta kEPON, €&aipolvTal. To nood autd Tng
AoyilOpEevNG dlavounG HEPIoUATOC HEIWVETAI E ONOIOdNMOTE NPAyMATIKO PépIoKa RN diavepnonke yia Tn Xprion oTo
onoio Ta kEPdn avapépovTal. AT n EKTAKTN aPUVTIKY €l0¢opd kaTaBaAeTal and Tnv ETaipeia yia Aoyapiacuo Twv
HETOXWV.

O1 onpeIwoeIg aTIG 0ehideg 9 péxpl 17 anoTeAolv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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BALKAN CEMENT ENTERPRISES LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

POH METPHTQN ANO EPrAzIEZ
Képdog npiv Tn gpopoloyia
AvanpooapuoyEg yia:

MoTwTIKOUG TOKOUG

Pof HETPNT®V aNO £pyacieg npiv ano aAAayég oTo KEPAaAaio
KIVI|CEWG

AUENoN oTa epnopikd Kal GAAa €10MPAkTEd Nood

AUEnon / (Weiwon) oToug egnopikoUc Kal GAAOUG MICTWTEG

Porn HETPNTAOV anod £pyacieg

dopoloyia nou NANPwONKe

KaBapn pon HETPNT®OV ano pyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv

KaBapn pon HETPNTOV anod eNeEVOUTIKEG SPACTNPIOTNTEG
POH METPHTQN ANMO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWUN HEPIOPATWV

KaBapn pon HETPNTOV and XpnHATOSOTIKEG SpaocTNPIOTNTEG
KaBapn av&non o€ HETPNTA KAl avTiOTOIXA HETPNTOV

MeTpnTd Kal aVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug

2T0 TEAOG TOU £TOUG

2011 2010

2np. € €
15,005 8,279,488

6 (3,155) (14,872)
11,850 8,264,616

(1,363)  (1,001,843)

69 (101,806)

10,556 7,160,967

(1,419) (1,487)

9,137 7,159,480

3,155 14,872

3,155 14,872

- (7,150,000)

- (7,150,000)

12,292 24,352

49,593 25,241

12 61,885 49,593

O1 onpeiwoelg oTiG oehideg 9 péxpl 17 anoTeholv avanoonacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTAGEWV.
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BALKAN CEMENT ENTERPRISES LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2011

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Balkan Cement Enterprises Limited ouotaénke otnv Kinpo oTic 25 Anpihiou 2000 wg ISIWTIKN €Talpeia
NEPIOPIOKEVNC €UBUVNG CUMPWVA HE TIG NPOVOIES Tou Nepi ETaipeioov Nopou Tng Kunpou, Kep. 113, To eyyeypaupévo
ypageio TnG €ival atnv 2-4 Aew@opog Apxieniokonou Makapiou III, Capital Center, 90¢ ‘Opogocg, CY-1505 Asukwaia,
Kunpog,

KUpieg paoTnpIOTNTEG

O1 kUplec dpaoTNPIOTNTEC TNG £TAIpEIAC Mou dev £xouv aAAGEEl and To NPonNyoUMEVo £T0G, gival n kaToxr enevdUoswv
Kal 0l OUVAAAQYEG OE TITAOUG, MEPIANAPBAVOUEVWY PETAEU AWV HETOXWV MOU (PEPOUV HEPICHA KAl TOKO, OHOAOYWY,
KaTaBEoEWV Kal Saveinv.

2. AOYIOTIKEG NOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEG MOMITIKEG MOU UIOBETABNKAV OTNV €TOINACIA QUTWV TWV OIKOVOHIKOV KATAOTACEWV
avagEpovTal Mo KATw. AUTEG O MOMTIKEG €XOUV €PAPUOOTEI JE GUVEMEIQ yia OAa Ta €Tn nou napouaialovtal o€
QUTEC TIC OIKOVOUIKEG KATAOTACEICG, EKTOC ano Onou dnAwveTal dIapopETIKA.

Bdaon eToipaciag

OI OIKOVOWIKEG KATAOTACEIG £X0UV ETOINACTE oUUpwva We Ta AigBvry MpdTuna XpnuaToolkovouikng Avapopdg (AMXA)
ONWw¢ auTa uioBetrBnkav and Tnv Eupwnaikn 'Evwon (EE) kal Ti¢ anaitiosic Tou nepi ETaipeimv Nopou Tng Kunpou,
Keg.113. O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOILACTEI e BACN TNV APXI TOU IGTOPIKOU KOGTOUG .

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQPWvA e Ta AMXA anaitei Tn Xprion OPICUEVWV GNHAVTIKWV
AOVIOTIKQWV EKTIMACEWY Kal TNV AoKnon kpiong ano Tn AielBuvan oTtn diadikaoia £Qapuoync TwV AOYIOTIKDY apXwV
Tn¢ ETaipeiag. Eniong anaiteital n xprion unoAoyiopwv Kai unoBeoswy nou ennpealouv Ta avapepbévra nocd Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGON €VOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATd TNV
NUEPOUNVIA TWV OIKOVOUIK®MY KATACTACEWY KAl T ava@epBEVTa Nooda €i00dnNUATWY Kal E00wv kaTtd Tn dIdpKeia Tou
unod avagopd £Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTtnv KaAUTepn duvaTr yvwaon Tng
AiglBuvong Tng ETaipeiag o ox€on HE TIG TPEXOUOEC GUVONKEG KAl EVEPYEIEC, TA MPAYHATIKA ANOTEAEOUATA MNOpPEI
TeAIKA va dlagépouv and auTtoUg Toug unohoyiopoUc.

Y100£TnON KaivoUupyi®v kal avafsmpnuévov AMXA
O1 \oyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOMIKOU £TOUG, WE eEaipeon TiG €EAG:

H eTaipeia £xel epappooel OAEG TIG Kavoupyieg kal Tpononoinueveg AMXA kar EAAMXA epunveieg nou 1oxUouv ano
Tnv 1n Iavouapiou 2011. H uioB€TNON auTr dev €Xel ENIPEPEI ONKAVTIKEG AANAYEG OTIG AOYIOTIKEG ApXEG TNG ETaipeiag.

Kata Tnv nuepopnvia €ykpiong Twv OIKOVOUIKWY KATAOTACEwV, Ta npdTuna kai diepunveieg gixav ekdobei anod To
SupBoUNIo AieBvwv AoyioTiK®V MpoTUunwy nou dev gixav TeBei akopn o€ epappoyn. Mepika and autd uloBeTrdnkav
and Tnv Eupwnadikr ‘Evwon kal dAa nou dev €xouv akopn. To AIOIKNTIKO ZUPBOUAIO avapével nwg n UloBETNoN
aUT@WV TWV AOYIOTIKQV MPOTUNWY OF HEAOVTIKEG NePIOdOUG Oev Ba Exel ONuEAVTIKR €nidPAcn OTIG OIKOVOUIKEG
kaTtaoTdaoeig TG ETaipeiac,
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

Avayv®pion €1003NHATOV

Ta €00da Tng ETaipeiag avayvwpilovral wg €Eng:
. MoTWTIKOI TOKOI

Ta €00da ano TOKoug kaTaxwpoUvTal BACEl PIag XPOVIKAG avaloyiag os oxéan PE To aveEOPANTO KEPAAAIo
Kal TO KaTAGAANAO MpaypaTtiko eMITOKIO TO OMOIO €ival TO EMITOKIO NMOU AKPIBWG NPOEEOPAEI TIC EKTIHWUEVEG
MEANOVTIKEG TAMEIOKEG €10NPAEeIC o1 onoieg avapéveral va eiopeloouv kab' OAn Tn diapkeia {whS Tou
OTOIXEIOU EVEPYNTIKOU WOTE va flowvovTal Pe Tnv kaBapn AoyioTikr a&ia Tou OTOIXEIOU EvEPYNTIKOU.

MeTaTtponn £€vou voliopaTog

1) Nopiopa AsiToupyiag kai napouciaong
Ta oToixeia nou nepIAaPBavovTal OTIG OIKOVOMIKEG kaTaoTdoesl Tng ETaipeiag  anoTipouvTal
XPNOILONOIOVTAC TO VOUIOHA Tou KUPIOU OIKOVOHIKkoU nepIBAAoOvVTOG péoa aTo onoio AsiToupyei n ETaipeia
('To vopiopa Asiroupyiac). Or oIkoVOMIKEG KATAoTAoEIC napouaidlovral os Eupw (€), To onoio €ival To
VOMIoWa AgIroupyiag kal napouaciaong Tng ETaipeiac,

(2) ZuvalAavEg kai undAoina
SuvaM\ayeg o€ EEvo VOUIOUA WETATPENOVTAl OTO VOMIOWA AsiToupyiag Pe BAon TIC TIMEG CUVAANAyHAToC
nou 1oxUouv TNV nuepopnvia Tng cuvalayne. ZuvalhayuaTika kEpdn kal nUIEG Nou NPOKUNToUV and Tnv
€EOPANON TETOIWV GUVOANGYQV Kal and Tn PETATPONN HWE TN GUVAAAYMATIKA 100TIMia nou 1oxUsl oTo
TENOG TOU €TOUG XPNMATIKWV OTOIXEIWV evepynTiKoU KAl UMOXPEWOEWV MOU €ival o€ &va vopiouara
avayvwpilovTal oTnv KaTdoTacn GUVOANKQV E003WV.

dopoloyia
To €£000 TOU POpoU avTinpoowneUel To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAopevoU (pOpou.

O1 TPEXOUOEC (POPOAOYIKEG UNOXPEWOEIC KAl OTOIXEIQ evepynTikoU unoAoyilovTal Pe BAcn To Nocd Nou avapeveral OTi
Ba nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOILONOIMVTAC POPOAOYIKOUG GUVTEAEDTEG KAl VOUOBETIEG
nou eixav BeonioBei 1) ouoiaoTika BeomoBei PExPI TNV NUEPOUNVIA avagopdc.

lMvetal nAnpnc npoBAswn yia avaBal\opevn gopoloyia, XpnoiHonolwvTag Tn PEBODO UNOXPEWONG, NAVW OE OAEC TIG
NPOCWPIVEG JIAPOPEG NOU NPOKUNTOUV PETAEU TNG POPOAOYIKNAG BAONG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV avTioTOIXWV NOOWV OTIC OIKOVOMIKEG KATAoTAoeIC. OI popOoAOYIKOi GUVTENEDTEG Nou BeanioTnKav GTO NApov
oTadlo xpnaigonoloUvTai yia Tov kabopiopd TG avaBalAopevnG Gopoloyiac.

XpewoTikaG unohoina avaBaidpevng gopoloyiag avayvwpilovral oTnv €KTacn nou eival moavov OTi JeANoVTIKA
(popoAoynTea kepdN Ba gival dlabEaiua EvavTi TwV OMoiwV Ol MPOCWPIVEG dIAPOPES NOpPoUV va Xpnaolponoinéouy.

AvaBalOpeveg (POPONOYIKEG aNAITAOEIG KAl UMOXPEWOEIS ouPWn@ifovTal OTav undpxel VOUIKA 1oxupd dikaiwpa
OUHYNPIOHOU TPEXOVTWV (POPONOYIKWV OTOIXEIWV EVEPYNTIKOU HE TPEXOUOEC (POPOAOYIKEG UMOXPEWOEIC Kal OTav ol
avaBaM\dpeveg popoloyieg oxeTilovTal Pe Ty idia popoloyikn apxn.

MeTpNTA KAl QVTIOTOIXA UETPNTMV

Ta PeTpnTd Kai o1 BpaxunpdOeoe kKATABETEIC OTOV ICOAOYIONO NEPIANAPBAVOUV HETPNTA OTO TAMEIO Kal oTnV Tpdnela
Kal BpaxunpoBeopeC KATABETEIG e NEPOMNVIa ANENG EVTOC TPIWV HNVQV.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

MEeTOXIKO KEPAAAIO

O1 ouvnBeIg PETOXEG TaEIVopoUVTal w¢ idIa KEPAAala.

MpoBAéyseig

O1 npoBAéyelg avayvwpilovtal 6Tav n ETaipeia £xel pia napoloa VOIKN 1) TEKKAIPOUEVN UNOXPEWGN NOU MPOKUMTEI
anoé nponyoUUeva yeyovoTta, €ival mBavd va undapEel pory OTOIXEIWV evepynTikoU yia €EO@GANON auTthg TNG
UMoXPEWONC, kal To Nooo TNG UNOXPEWONG KNopei va unoAoyioTei agionioTta. 'OTav n Etaipeia avapével n npoBAsywn
va anonAnpwBei, yia napadelyya pe Baon éva acpalioTikd GUPBOAaIO, N anonAnpwur avayvwpileTal wg EEXwPIoTO
OTOIXEIO EVEPYNTIKOU HOVO OTAV N anonAnpwin gival oxedov Bepaia.

ZUYKPITIKG Nooa

'Onou XpelaleTal Ta CUYKPITIKA Mood avanpooappolovTal yia va ouvadouv We TIG aAayEG oTnv mapouciacrn Tou
TPEXOVTOC £TOUC.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0 NIOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAG, OUVAAAYHATIKO KivOUVO Kal KivOuvo SIaxeipiong
KEPAAAIOU NMouU MPOKUMTOUV anod Ta XPNHATOOIKOVOMIKA WECa nou KaTexel. H moNimikn nou epapuolel n Etaipeia otn
dlaxeipion Twv KIVOUVWV, WOTE va TOUC EAEYXEl, €EnyeiTal Mo KATw:

3.1 MoTWTIKOG KiviUVOoG

O MIOTWTIKOG KivOUVOG NPOKUNTEI OTAV N aduvapia TwV CUKBAMOUEVWY HEPWV VA EEOPANOOUV TIG UNOXPEWTEIG TOUG
0a Pnopouoe va WEIMOE TO M0G0 TWV HMEAOVTIK®MV TAMEIAK®MY EI0POWV And XpnHATOOIKOVOUIKA MEPIOUTIakd OToIXEIa
KATd Tnv nuepopnvia Tou 1coAoyiogoU Ta nio NAvw €I0NpakTéd nood eival ge ouvdedsyeva Pepn £Ta1l n ETaipeia
Bewpei 0TI 0 NIOTWTIKOG KiVOUVOG gival NEPIOPITUEVOG.

3.2 Kivdéuvog pguoToTnTag

O kivduvog peuaTdTNTAC £ival 0 KivOUVoG nou npokUNTel 0Tav n AMEn Twv OToIXEIWV evepynTIKOU KAl UNOXPEWCEWY
dev oupninTouv. ‘OTav ol AnEeic dev oupninTouv, n anodoTIKOTNTA PMopsi va auénBei aAAaG TauToxpova pnopei va
au&noei o kivduvog {nuiwv. H ETaipeia epapudlel diadikagoieg e OKOMO TNV €AAXIoTOnoinan TETOIOV {NHIOV Onwg n
d1aTrpNoN IKAavoroINTIKWV MOCWV PETPNTOV KAl AWV OToIXEiwv evepynTikoU pE UWNAR peUCTOTNTA KAl PE TO Vd
dlaTnpei £va 1kavonoInTIKO NoC0 0 OEGUEUNEVEG NIOTWTIKEC DIEUKOAUVOEIC.

O akdAouBol nivakeg napouacialouv TNV avapevopevn Xpovoroyikr Af&n Twv XPnHUATOOIKOVOUIKWY UNOXPEWTEWV TNG
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIG OUMPATIKEG HN-NPOEEOPANUEVEC TAMEIOKEG POEC TWV
XPNHUATOOIKOVOUIKWY UMOXPEWOEWY Kal BACEI TNG EVWPITEPNG NUEPOUNVIAg kaTta Tnv onoia n ETaipeia pnopei va
unoxpewOei va nAnpwaoel.

31 Askepppiou 2011 EvTo
NoyioTikn aic 3 pnvav

€ €

Epnopikoi kal aAol NIOTWTEC 11,072 11,072

11,072 11,072
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3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.2 Kivduvog peuoToTnTag (OUVEXEIA)

31 Aekeuppiou 2010 Evto
NoyioTikn agic 3 pnvav

€ €

Epnopikoi kal aAol NIOTWTEC 11,003 11,003

11,003 11,003

3.3 ZuvaAAaypaTikog Kivduvog

O ouvalaypaTikdg Kivduvog gival o Kivduvog n a&ia Twv XpnUATOOIKOVOUIK®Y HECWV va KUpaiveTal Aoyw alayowv
OTIC OUVAANAYHATIKEC 100TIHIEG. O GUVAAAYMATIKOG KivOUVOG NPokUNTEl OTAV PEANOVTIKEC EMMOPIKEG OUVAANAYEG Kal
Ta avayvwpiopéva aToIxEia evepynTIKOU Kal UMOXPEWOEIC £ival € VOUIOUA dIapopeTIKO anod To VOUIoWA AsIToupyiag
NG Etaipeiac.KaTa To TEAoG Tou £Toug n ETaipeia dev €ixe onuavTika unohoina os &Eva vopiouara.

3.4 Kivduvog diaxeipiong keqpaliaiou

H Etaipeia diaxeipiCeTal Ta KePAAaAIG TNG, oUTWC WoTe, va dlaoPalilel OTI Ba ouveyiosl va AsiToupyesi w¢ dpwoa
OIKOVOUIKI| povada Kkal Tautoxpova Ba £xel Tn péyioTn duvaTtn anddoon yia TOUG HETOXOUG MEOW TNG BEATIOTNG
avaloyiag 18iwv KepaAaiwv kal daveiopou. H yevikn oTpatnyikn Tng ETaipeiag dev éxel aAagel anod To nponyoUUevo
£T0C.

EkTignon dikaiov adiov

O1 Sikaieg agieq TwV XPNHATOOIKOVOUIKWY OTOIXEINV EVEPYNTIKOU Kal UNOXPewoewv Tng ETaipeiag eival nepinou ol
i01€¢, dNWG kal Ta NO0A NMou gPQavifovTal gTnv KaTagTaon XPNHATOOIKOVOUIKNAG BEGNG.

4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNOTN Kpiong

O1 AoyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC a&loAoyouvTal o€ ouvexn Bdon kai BacifovTal oTnv IOTOpIKN EUMEIPIa Kal o€
AM\oUC NApAayovTeg, CUUNEPIAAMBAVOUEVWY MPOCGOOKIOV OXETIKA HE HEAAOVTIKA yeyovOTa Mou MIOTEUETAl OTI €ival
AOVIKG CUPQWVA UE TIC NEPIOTATEIC.

H ETaipeia kavel unoAoylopoUg kai napadoxéG o€ axEon HE TO MEAMOV. QG anoTEAeoua ol AOYIOTIKOI UMoAoyIoHoI
onaviwg 1I00UvVTal JE Ta NpaypaTika anoteAéouara. Or unoAoyiopoi kai o napadoxéG nou mBavov va NPoKaAégouv
ouCI®ON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:
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4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Cuveéxeia)

dopoloyia

H ETaipeia AsiToupyei katw and Tnv Kunpiakn gopoAoyikr vopoBeaia. H eTaipeia npénel va epunveloel Kal
va £Qapuoosl TNV undpyxouod vopoBecia oTIC ouvaAlayeéC TnG HE TPITOUG Kal ouvOededéva npoowna.
SnuavTikn Kpion anaiTeital yia Tov kaBopiopd TnG npoBAEwng yia Tov (OPO €I00dNUATOC. YNApXOUv
OUVAAAGYEG Kal UMOAOYIOHOI YIa TOUG OMoiouc 0 TEAEUTAIOG POPOAOYIKOG NPoadiopiouog sival aBERalog katd
TN didpkeia TnG ouvnBoug nopeiag Tng Etaipeiac. H ETaipeia avayvwpilel Ta oToixeia Tou nabnTikou yia Td
npoBAendpeva InTAUATa GOopoAoyIkoU AoyIOTIKOU €Aéyxou Ta onoia Bacifovral Ot eKTIUNOEIG €Av Ol
npooBeTol PoOpol Ba eival oPelAopevol. ‘Onou n TENKR (POPOAOYIKA £KBACN AUTWV Twv BeUdaTwv Eeival
OlapOPETIKI and Ta Nood Mou KaTtaypagnkav apxikd, TETOlEC dlIaPopec Ba £xouv anoTéAEOPa OTo (POPO
£100dNPATOG Kal TIC avaBeBANMEVEG (POPONOYIKEC NPOBAEWEIC TNV NEPIOdO OTNV oMnoid TETOIOC NPOCDIOPIGHOC
yivetal. Kata tnv anoyn tng Aioiknong, n Etaipeia BpioKETal GE OUCIACTIKI CUKHOPPWON HE TN (POPOAOYIKN
vopoBeaia. EvToUToIC 0 kivduvog napapével 0TI ol apuodieg apxec Ba pnopoloav va €XOUV dIAPOPETIKEG
anoweic 6oov agopd Ta €PUNVEUTIKA {nTAaTa kai n enidpacn 6a pnopoloe va €ival onuavTikr. H ETaipeia
OUMHOPPWONKE HE OAEC TIC NPAVOIEG TNG POPOAOYIKNG VopoBeaiag otnv Kunpo. And 6aa yvwpilel n Aioiknon,
kapia napaBiaon Tou (opoloyikoU vOUou dev £xel napouciaoTel. Kata ouvénela, n Etaipeia dev Exel
KaTaypayel kanoia npoBAewn yia nibavo avTikTuno onolovonnoTe napafiacswy oTig 31 AekepBpiou 2011 kal

31 Aekepppiou 2010.

5. Eilcodnpara

2011 2010
€ €
Avartiynon dikaiwpaTog ayopdc / nwAnong (Znueiwon 17) - 50,000
- 50,000
6. KaBapo k€pdog and enevduTIKEG dpaocTnPIOTNTEG
2011 2010
€ €
KEpdog anod Tnv nwAnon Tou dikaiwuaTog (Znueiwon 17) - 8,135,586
MoTWTIKOI TPANEYKN TOKOI 3,155 14,872
Tokol ano daveia 32,072 14,602
- 35227 8,165,060
7. 'E€0da dioiknong
2011 2010
€ €
Alaypagdpeva nood - (106,426)
Aldpopa £50da 20,222 41,998
20,222  (64,428)
8. Képdog ano epyacieg
2011 2010
€ €
To KEPDOC and £pyacicc avapEPETAl HETA TN XPEWOT TWV MO KATW KOVOUNIWV:
ApoIBr AloIKnTIKWV ZUPBOUAWY - -
ApoIBn eAeykTV 5,520 6,440
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9. ®dopoloyia

9.1 ®opoloyia Nou avayvmpioTNKE OTAd ANOTEAECHATA £TOUG

2011 2010
€ €

ETaIpikOC PpOPOG - TPEXOVTOG ETOUG 144 -
AUUVTIKN £10QOPA - TPEXOVTOG ETOUG 432 1,487
Xpéwon £Toug 576 1,487

O @obpoc eni Twv Kepdwv TNG ETaipeiac npiv T gopoloyia dia@epel and To BewpnTIKO NocO Nou Ba NPOEKUNTE
XPNOIHONOIWVTAG TA £PAPHOCILA NOCOCTA POPOAOYIAG WG EENC:

2011 2010
€ €
KEpdog npiv T popoioyia - 15,005 8,279,488
®0Opo¢ UNoAoyICOPEVOG HE TA EQAPHOTILA NOCOCTA (POopoAoyiag 1,501 827,949
dopoloyikn enidpaacn €£60wv nou dev EKNINTOUV YIa POPOAOYIKOUG akonoUg 290 2,029
dopoloyIKn €NIdPACN EKNTOOEWV Kal EI00ONAUATOC MOU OV UMNOKEIVTAl O
(popohoyia (316) (830,688)
dopoloyikn enidpaan {NUIAG €Toug - 710
AUUVTIKN £10QO0PaA - TPEXOVTOG £TOUG 432 1,487
dopohoyia eEwTepIKoU NEPaAv Tou NocgoU nou dIEKDIKEITAl WG MiIOTWAN 0TN
(popoAoyia Tou €Toug (1,331) -
Xpéwon popoloyiag 576 1,487
9.2 dopoloyia nou avayvwpioTnke ota Aoina ocuvoAika €égoda
2011 2010
€ €

ZUvOoAO (pOPOU EICOBAHATOG NOU AVAYVWPICTNKE 0TA AoINd oUVOAIKa £€00da - -

O ouvTeAeaTnC €TaIpIKoU pOpou eival 10%.

KaTw anod opiopéveg NpolnoBETeI TOKOI EI0NIPAKTED! WMOPEI va UMNOKEIVTAl OE AMUVTIKN €10gopd e nooooTd 15%
(10% €wg 30 AuyoUoTou 2011). 3 TETOIEG NEPINTWOEIG AUTOI 01 TOKOI £EaipoUvTal and TAIPIKO POPO. ZE€ OPICHEVEG
NEPINTMOEIC PEPIOUATA and TO £EWTEPIKO WMOPEI va UMOKEIVTAI OE QUUVTIKN £I0Popa He nocooto 20% yia Ta
@opoloyika €tn 2012 kai 2013 kal 17% yia To 2014 kai oTn ouvéxela (To 2011 To nocooTo ATav 15% £wg TIc 30
AuyouoTou 2011 kar 17% oTn ouvexela).

10. Mepiopara

2011 2010

€ €

EvOIGpETO PEPIONA NOU NMANPWONKE - 7,150,000
- 7,150,000

Katd Tn didapkeia Tou €Toug 2010 To AIOIKNTIKO ZUMBOUANIO EVEKPIVE TNV NANPWUN EVOIAPECOU HEPIOUATOG UWOUG
€7.150.000
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11. Egnopikd kai AAAa eiI0npakTéa nood

2011 2010

€ €

Adveia sionpaktéa (Note 16.1) 1,003,125 1,001,843
Aedouleupéva £€00da 81 -

AN €I0MNpakTéQ 3,450 3,450

— 1,006,656 __ 1,005,293

12. MeTpNnTA KAl AvTioTOIXA HETPNTOV

2011 2010
€ €

lMa okonoUg TnNG KaTaoTaonc TwV TAPEIOK®MY POWY, TA YETPNTA KAl AvTioToIXa HETPNTWV NEPIANAUBAVOUV:

2011 2010

€ €

MeTpnTd oTnVv Tpdnela kai oTo TAWEIo 61,885 49,593
61,885 49,593

Ta perpnTa otnv Tpansla avTinpoowneUouv Ta TpEXouoa kal oTadepd nood kaTabéoswv ekpalovral o Eupw  Kal
METAPEPOUV TOKOUG OTNV nepioxn and 4.8% £Tnoinc.

13. MeTOXIKO KE@PAAaAIO

2011 2011 2010 2010
Ap1BpoGg ApIBuog
HETOX®V € HETOXWV €
EYKEKPIPEVO
>uvnBeic peToxec €1 ava Petoxn _____590,000 _ 590,000 590,000 590,000
Ke@aAaio nou ekd00Onke kal nAnp®Onke &'
oAokAnpou
Ynohoirno Tnv 1 Iavouapiou 294,000 294,000 294,000 294,000
YnoAoino oTig 31 Askepppiou ___ 294,000 _ 294,000 294,000 294,000
14. Egnopikoi kai aAAol NICTOTEG
2011 2010
€ €
O@elAopeva £E0da 4,658 4,715
ANOI NIOTWTEG 6,414 6,288
11,072 11,003
15. EmoTpenT£ol PpOPOI
2011 2010
€ €
ETaipikog @popog (10,626) (9,770)
‘EKTaKTN €10Qopd yia TNV duuva 13 -
(10,613) (9,770)
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16. ZuvaAAayEg e ouvdedEPEVA HEPN

H apeon 180vouca Tng Etaipeiag eivai n  Themis Holdings Limited, Taipeia n onoia 1dpubnke otnv Kunpo kai
kaTExel To 100% Twv PeToxwv Tne ETaipeiac. H Tehikr) 1BUvouoa etaipeia cival n Titan Cement S.A, otnv EAAGdaq, n
onoia katéxel To 100% Twv PeToxwv TnG Themis Holdings Limited.

O1 nio kaTw ouvalayeEg gyivav e ouvdedepéva pépn:

16.1 Advela o€ OUYYEVIKEG eTalIpEieg (Y. 11)

2011 2010

€ €

Advelo nou £xel dobsi (1,000,000) (1,000,000)
Tokol Tou daveiou (3,125) (1,843)

—(1,003,125) _ (1,001,843)

>7ig 31 Maprtiou 2010, n €Taipeia xopriynoe daveio uwoug € 1.000.000 yia Tnv Titan Global Cement Plc. To ddveio
gival akGAuNTo Kkal QEpel €MITOKIO evog pnvog Euribor ouv 1,3% etnoiwg kal npénel va €Eo@Andei éwg TG 28
®eBpouapiou 2011. Kata Tnv dIGPKEId TOU £TOUC, TO €0000 AMNO TOKOUC MOU avayvwpIoTNKE OTNV KATAOTAON
Suvolikwv Eoodwv rTav €28.947 (2010: €14.602).

2Tig 16 NoepBpiou 2011, n eTaipeia xopriynoe daveio Uyoug €1.000.000 to Aemos Cement Limited. To aveio €ival
aKAAUNTo Kal QEPEl EMITOKIO evOG UNVOG Euribor ouv 1,3% eTnoiwg kal npénel va 50@Andei o npwTn {ATNoN n &v
MEPN, XWPIC Kayia noiviy nponAnpwunG. Kata tnv didpKela Tou £TOUC, TO €0000 and TOKOUG MOU avayvwpioTnKe aTnv
katdoTaon Zuvolikwv Ecodwv nTav €23.125.
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17. Option and provision for non-recovery

(1) =7ic 9 Iavouapiou 2003, n ETaipeia olvaye oup@uwvia pe Tnv BAB yia va NwANCEl TIC JETOXEG NOU ANEKTNOE TO
2002 kal 98% Tou elonpakTéou daveiou and Tnv Sharr Beiteiligungs Gmbh yia Ta avaypa@opeva nood UWoug
€2,940,000 kar €16,543,748 avrioToixa. Tnv idia nuepounvia n ETaipeia ouvaye oup@wvia dIKaIWUATOC Yid anokTnon
niow and Tnv BAB Tou 98% Tou HETOXIKOU KE(QAAQIOU Kal TOU £l0MpakTEou daveiou and Tnv  Sharr Beiteiligungs
Gmbh. To 2003 n Etaipeia petépepe eninpdobeta kepdaAaia Uywoug €6,860,000 oTtnv Sharr Beiteiligungs Gmbh. Me
Baon Tn cud@wvia dIKAIWPATOC onoladnnoTe enNPOcBeTa kKepdlaia Ba npénel va BewpnBolv oav al&non Tng TIUNG
dIKai®paToc. ZTi¢ 31 AskepBpiou 2003, To GUVOAIKO NMOG6 Nou NANP®ONKE yia To dikaiwua fTav €26,343,748 kai nTav
un €EacPaMIoPEVO av Kal EYYUNUEVO va ENIOTPAPEl OTNV NEPINTWON Nou To dikaiwpa dev eEaoknBei anod Tnv Etaipeia.

(2) To AloiknTIkO ZupBoUAIo TG ETalpeiag Bempnoe OTI Tav avaykaia pia npopAeWn &vavTi hn avakTnolgoTnTag Tou
JIKaI®PATOC ayopdag/ NWANCNG XPNHATOOIKOVOUIK®MY OTOIXEIWV JeDOPEVWV TWV KIVOUVWV Mou OXeTilovTal PE TIC
dpacTnpIOTNTEG TNG Sharr Beiteiligungs Gmbh. Méxpi To 2004 To AloIKNTIKO ZUupBoUAIO dnpioUpynaoe NPORAEwn UYoug
€17,088,322 yia WUn avaktnoipdTnTa Tou dIKaIWPATog ayopag/ nwAnong, and Ta onoia €14,508,322 ritav npopAsyn
yia To 2004 kai €2,580,000 npopAsyn yia To 2003. Kata Tnv didpkeia Tou £Toug 2005, n Sharr Beiteiligungs Gmbh
enéaTpeye oTnv ETaipeia kepdhaia Uwoug €11,360,000 kai To dikaiwda ayopdag/ NWANONG ENAVEKTIUNONKE OTIC
€14,983,748. Kata tnv didpkeia Tou 2006, n Sharr Beiteiligungs Gmbh enéotpewe otnv ETaipeia ke@aiaia Uywoug
€8.000.000 peiyvovTag Tnv a&ia Tou dikaiwpaTog o €6,983,748. Kata tnv diapkeia Tou 2007, n Sharr Beiteiligungs
Gmbh enéoTpewe oTnv ETaipeia kepdiaia Uyoug €4,043,748 peiovovTac Tnv agia Tou dikaimpaTog os €2,940,000.
Kata tnv diapkeia Tou 2009, n Sharr Beiteiligungs Gmbh enéoTpeywe otnv ETaipeia kepaAaia Uyoug €2,890,000
pelvovTag Tnv a&ia Tou dikaiwpaTog o €50,000.Kata Tn diapkeia Tou £touc 2010, To dikaiwpa ayopds / nwAnong
XPNHATOOIKOVOUIKGWV OTOIXEIWV NWARBNKE, Kal To KEPDOG NnwAnang Tou, nTav €50,000.

(3) Tov Iavoudpio Tou 2010, pia cup@wvia TepUaTiIopoU uneypd®n MeTa&l Tng ETaipeiac kai  Tng Holcim,
TepaTilovTag TNV CUMQWVIa UNOOXEONG Kal N CUMQWVia npoaipeonc. SUPQWva We TNV katayyehia TnNG ouppwviag
npoaipeong, n Etaipia €ixe 1o dikainpa va Aapel To nocod Twv € 8.185.586 (oupngpiAapBavopévou Tou Nooou Twv €
50.000 nou avTinpoownelouv To TEAIKO Nood avakTnong €miAoyng, Oonwg avagepetal oto (2) napanavw), nou
avTinpoownelouv TNV "TEAIK, OAOKANPWHEVN, AVEMIPUAAKTN Kal AUETAKANTN eniAuon OAwv TwV JIKAIWUATWV Kal
UMOXPEWOEWY MOU AnoppeoUV ano i o€ axEan WE Tn CUP@via OTI n emAoyr VoG anod Twv PEPWV HMOPEI va eixav,
va £X0UV Kal 0To PENNOV Pnopei va €xel ». Ta nood nou eionpaxbnkav kata Tn didpkeia Tou 2010 avayvwpioTnkav
oTNV KaTdoTaon AoyapiacpoU anoTEAECHATWV.

18. EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia dev gixe evOEXOUEVEC UNOXPEWOEIG aTIC 31 AekepBpiou 2011/ 2010.

19. Asopelosig
H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeG deopeloelg oTig 31 AekeuBpiou 2011/ 2010.
20. FeyovoTa HETA TNV NEPIOdO avapopag

Aev unnp&av onuavTika yeyovoTa PETAYEVESTEPA TNG NHEPOUNVIAC TNG KATAOTACGNG OIKOVOUIKNG B€0NG NMOU va £Xouv
OX&ON ME TNV KATAVONGON TWV OIKOVOUIK®V KATAOTACEWV.

‘EkBeon Ave&aprTnTou EAeykTr) OTIG O0€Aideg 3 kail 4
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