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TITAN CEMENT CYPRUS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUPBOUAIO uNoBaMel Tnv €kBear) Tou padi Ke TIC EAEYUEVEG OIKOVOMIKEG KATAoTACEIG TnG ETaipeiag yia
TO £€T0C Nou £An&e oTic 31 AskeuBpiou 2011,

KUpieg 5paoTnpIoTNTEG
O1 KUpleG dpacTnpIOTNTEG TG €Taipeiag nou dev €xouv aAMNG&el and To nponyoUUevo €Tog, €ival n Katoxn
£nevOUCEWV.

Avaokonnon TpEXouoag KATAoTAoNG, NPOoBAENOHEVEG HEAAOVTIKEG £EENIEEIC KAl ONHAVTIKOI Kivauvol

>1ic 31 AskepBpiou 2011 n Etaipeia napouciace {nuia yia To £1oG Uwoug €12.902 oc olykpion We Tn {NHId yia TO
€1oG 2010 Uwoug €11.655, n onoia apopd kupiwg Ta £€€0da diaxeipiong. To AloiknTikd ZupBoUAIo Tng ETaipeiag dev
avapével onoleodnnoTe aNUAvTIKEG aAAayEC oTIC dpaaTnpIOTNTEG TnNG ETaipeiac yia To npoBAENTO PEANOV.

O1 KupIOTEPOI KivOuvol nou avTigeTwnilel n ETaipeia ava@épovral oTnonueiwon 3.

AnoTeAéopara
Ta anoteAéopata Tng ETaipeiag yia 1o £€tog napouaialovTal atn oghida 5. H kaBapr] {nuId yia To £T0C UETAPEPETAI
oTa anoBepartikd.

Mepiopara
To AloiknTIKO ZupBoUAIo Bev gionyeiTal TNV NANPWHUN HEPICUATOC.

MEeTOXIKO KEPAAAIO
Asv unnp&av aAAayeg aTo JeTOXIKO Ke@AAalo TnG ETaipeiac kaTta Tn didpkeia Tou unod £EETaan £TouG.

AI0IKNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouiiou oTic 31 AekeuBpiou 2011 kal KaTa Tnv nuepounvia Tng napoloag €kBeong
napouaoialovral otn oehida 1. ‘'OAol Toug NTav WEAN Tou AIoIKNTIKOU ZupBouAiou kad' OAn Tn dIAPKEId TOU £TOUG MOU
£An&e oTic 31 Askepppiou 2011,

SUppwva pe To Karaortamikd Tng ETtaipeiac, oha Ta ugioTaueva pEAN Tou AloIknTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe oNUAvTIKEC aANayEC oTn oUVBEoN, TNV KATavour) appodioThTwV 1 TNV anonyiwon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovoTa PETA TNV NEPIOSO avapopag
Asv unnp&av onuavTika yeyovoTa WETAYEVESTEPA TNG NUEPOMNVIAC TOU I00AOYIOHOU MOU Vad £XOUV OXECN HE TNV
KaTavonaon TwV OIKOVOUIKOV KATAOTACEWV.

AveEaprTnTol EAgykTég

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAoubrjoouv va napéxouv
TIG UNNPETIEG TOUG kal Wh®IoKa nou va e&ouciodoTei To AloiknTikd ZupBoUhio va kabopicel Tnv apoipry Toug, Ba
kaTaTteBei oTnv ETriola evikr Zuveheuan.

Me evToAr Tou AIoIKNTIKOU ZupBouliou,

>TéNIOG TpiavTa®uAAiong
SUpBouAog

Neukwoia, Kinpog, 30 Anpidiou 2012




"Ex0Ogon Avedptntov Edeykt)

Ipog To. Méhn Tng Titan Cement Cyprus Limited

"Ex0gon eni tov Owovopkov Kataotdosmv

‘Exoupe eléyet Tig owcovorukég kataotdoetg tng Titan Cement Cyprus Limited (n 'Etaupeia’) otic oeAideg
5 péypt 15 ot omoieg amoteAovvTal amd TNV KOTAGTAGT YpMuatookovoutkng 8éong otig 31 Askepppiov
2011, kot TV KATAGTAGT] GUVOAIK®V EIGOINUATOV, TNV KOTAGTACT LETOPOADV 16wV KePolainv Kol TNV
KOTOAOTOOT TOUEWK®V Po®V Yo TOo £tog mov €An&e tnv muepoumvie avtn, kabdg kol mwepiAnym
OMNUOVTIK®Y AOYIOTIKOV TOATIKOV Ko AOITEG EMEENYNUATIKES TATPOPOpPIEC.

Ev0vvn tov droiknuikov Zoufoviiov yio tic Okovouurés Karaoraoeig

To Awtkntikd Zopfovio g Etaipeiag eivar vrevbuvo yio v KOTAPTIGN OIKOVOUIK®DY KOTOGTACEDY
mov divovv aknBvn kot dikoun ekdva copeova pe to Atebvi [pdtoma Xpnpotootkovoukng Avaeopaig
Omwg ovtd vioBetnkav and v Evporaikn Evoon kot 11 anottioeig Tov nepi Etapeimv Nopov g
Kompov, Keg. 113, kot yuo ekeiveg Tic ecmteptkég dikAideg mov to Atoikntikd Zvppfovito kabopiler g
amopaitnteg dote va KabioTatol SuvoTy 1 KATAPTION OKOVOUIK®OV KOTOCTACE®Y OMUAAAYUEVOV o
0VGIMOEG COAALLN, OQEILOUEVOV ElTE G amdtn gite o€ AdOoC.

Ev0ovn tov Eleyrti

H dum pog gubdvn givar vo eKppacovpe yvoun Tl 0LTOV TOV OIKOVOLIKOV KOTOCTACE®DV e Pdor Tov
Eleyy0 Hoc. Atevepynoape tov Eaeyyd pag ooupavo pe ta Atedvr Ipdtoma Eréyyov. Ta Ipotuma avtd
OTTOLTOVY VO CUUUOPPMVOUAGTE e KavOveg deovToroyiog kafd¢ kat vo oxedlalovpe Kot S1evepYoOUE TOV
éleyyo e okomd TNV amOKTNOT AEAOYIGUEVIG OLUGPAAIOTG Y10 TO EGV Ol OIKOVOLUKEG KATOOTAGELS givarl
OTOAAQYLEVESG OO OLCIDOEG COAALLAL.

O éleyyoc mephapPdvet T SlevEPyeLn OLAOIKOCIOV Y10, TNV OTOKTNON EAEYKTIKMY TEKUNPIOV GYETIKA L
T TOGA KO TG YVOOTOTOWOELS OTIS OIKOVOUIKES Kataotdoels. Ot emAeyoueveg dwadkaoies Pacilovror
oV Kpion Tov eleyKth, TEPLOUPAVOUEVIC TNG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE GOPAAUNTOS TOV
OLKOVOUIK®DY KOTAOTAGE®V, 0QEMOUEVOD €lTe o€ amdn &ite oe Adboc. Koatd tn devépyelo ovtdv tev
EKTIUNOEDV KIVOUV®V, 0 gAeykTig eEetdlel T ecmTePIKEG dKAIdEG oV oyetilovTal pe TV KatdpTion
OLKOVOUIK®V KOTAGTAGE®V TNG OVTOTNTOS oL divouv aindvi kot dikoun eikdva pe oKoTd T0 oYEdCUO
EAEYKTIKOV OL0OIKAGIOY KATUAANA®VY Y10 TIG TEPIOTACELS, OAAG Oyl e GKOTO TNV £KPPOCT) YVOUNG &l
NG OMOTEAECUATIKOTNTOG TOV 0MTEPIKMY IKAId®V NG ovtotnrtag. O éheyyog mepthopPavel emxiong v
aloAdynon G KATOAANAOTNTOG TOV  AOYIOTIKOV TOATIKOV TOL  YPNCUOTOMONKaY Kot  TOL
AELOYIGUEVOL TOV AOYIOTIKMOV EKTIUAGEMV OV £YvoV 00 T0 AlOKNTIKO Zvpfovito, Kobmg Kot v
aE0AOYNON TNG CLVOMKNG TAPOVGIOCTG TMV OIKOVOUIKOV KATOCTAGE®MV.

[Tiotebovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVLUE OMOKTNGEL €IVOL EMOPKN KOl KATAAANAO Yio vo
Tapaoyovy Pdomn Yo TV ELEYKTIKN HOG YVOUN.



I'voun

Kotd ™ yvoun pog, ot owovoulkés kataotdoelg Oivouv oinbwvn xor  dlkon ewdvo g
ypnurotoowkovopukng Béong g Titan Cement Cyprus Limited otig 31 Aexepufpiov 2011, kot tng
PN LOTOOIKOVOUIKNG EMOOONG KOl TOV TAUEIKDY PODV TG Y10, TO £T0G OV EANEe TNV NMUepoUNVvia avt
ocvppova pe to Aebvn Ipdtoma Xpnuotoowovoutkng Avaeopds 0nmg ovtd viobethOnkoyv and v
Evponaixn ‘Evoon kot 1ig anoutroelg tov nepi Etapeidv Nopov g Konpov, Kep. 113.

"Ex0gon eni AMLov Nopkov Aorticeov

YOopemva pe TIg omouthioslg Tov mept Eleyktov kol Ymoyxpewtikdv EAéyyov tov Emoiov kot tov

Evomompuévaov Aoyopracpudv Nopov tov 2009, avapEpovpie ta mo KATo:

e 'Eyovpe maper Oleg Tig mAnpopopieg kol e&nynoelg mov Bemproape avoykoieg Yoo GKOTOLS TOL
eAEYYOL LOG.

e  Kotd ™ yvoun pog, Exovv mpndet amd v Etapeia katdAinia Aoyiotikd Bipiio.

e O owovoukéc kataotdoelg g Etapeiag cuoppovoiv pe ta Aoyiotikd Piiio.

e  Kotd m yvoun pag kot amd 660 Kohvtepa £xovpe TANpoopnel kot cOupmva e Tig ENyNoelg Tov
Hag 060MKaY, 01 OIKOVOLIKEG KOTOGTAGELC TOPEYOVV TIG AmALTOOUEVES amd ToV Ttepi Etapeidv Nopo
g Kbdmpov, Keg. 113, mAnpogopieg pe Tov amaitodpuevo Tpomo.

e Koatd ™ yvoun pag, ot mAnpogopieg mov divovtar oty ékbeon tov Atotkntikod Xvppoviiov oy
oeALda. 2 GVVAOOVY UE TIC OIKOVOUIKES KOTOOTAOELG.

Alho Oépa

Avt 1 ékBeo, meprropfavouévng Kat e yvoungs, etotudotnie yio to uéAn g Etoipeiog og chpo kot
uévo couemva pe 1o Apbpo 34 tov mepl EAeyktdv ko Ymoypeotikdv EAéyyov tov Eoiov kot tov
Evomompuévaov Aoyaplacumv Nopov tov 2009 kot yuo kavéve dAAo okomd. Atvovtog authi T yvoun dev
amodeyopuacte M avolouPavoovue €vbvvn Yo 0mOOONTOTE GAAO GKOTO 1| TPOC OTMOLOONTOTE GAAO
TPOCHOTO GTN YVAOOT] TOL 07010V avTh 1 £kbecn duvoTov va mepléADel.

Tappmr Ovnopopov
Eykexpyiévoc Aoyiotg ko Eyyeypappévog Edeykng
€K HEPOVG KO Y10L AOYUPLOGHO TNG

Ernst & Young Cyprus Limited
Eykexpyévor Aoyiotéc kan Eyyeypappévor EAeyktécg

Agvkwoio 30 Anpidiov 2012



TITAN CEMENT CYPRUS LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'ETog nou €Ange oTic 31 AskepBpiou 2011

2011 2010

2np. € €

KaBapo kEpdog  and enevdOUTIKEC OpacTNPIOTNTEC 5 855 677

AI0IKNTIKA Kal aAha £Eoda 6 (13.662) (12.258)

Zny1a npiv Tn gopoloyia (12.807) (11.581)

dopohoyia 8 (95) (74)

Ka@apn {nuia yia 1o £€10G (12.902) (11.655)
Aoina ouvoAika €goda - -

ZuvoAika £€00da yia To £T0G (12.902) (11.655)

01 onpeIwoelg oTIG oehideg 9 péxpl 15 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2011

2011 2010
ZNH. € €
ZTOIXEIA ENEPIHTIKOY
KukAo@opoUvTa OTOIXEia EVEPYNTIKOU
Epnopika kal aAAa €10npakTéa nood 9 1.183 1.150
MeTpnTd Kal aVTIOTOIXA JETPNTWV 10 24.572 36.465
25.755 37.615
ZUVOAO OTOIXEIWV EVEPYNTIKOU 25755 _  37.615
IAIA KE®AAAIA KAI YINOXPEQZEIZ
"I81a kePaAaia
MeTOXIKO KEPAAQIO 11 3.145 3.145
AnoBspaTikd £kdooNC HETOXWV UMEP TO APTIO 82.465 82.465
SUGOWPEUKEVEG {NUIEG (65.506) (52.604)
ZUvolo 13imv kepalainv 20.104 33.006
BpaxunpOOECHEG UNOXPERNCEIG
Eunopikoi kal ANOI NIOTWTEG 12 5.646 4.543
TPEXOUTEG (POPONOYIKEC UMOXPEWTEIG 13 5 66
5.651 4.609
ZUVOAO 18I0V KEPAAUI®V Kal UNOXPEWDCEMV 25.755 37.615

571 30 Anpihiou 2012 To AloiknTikd SupBouMio Tng Titan Cement Cyprus Limited £VEKPIVE QUTEC TIG OIKOVOMIKEG
KATAoTACEIC YIa €kdOaN.

ApTa AvTwviou >nupoUAAa MananpakAéoug
SUpBouAog SUpBouAog

O1 onpeiwoelg oTiG oehideg 9 péxpl 15 anoTeholv avanoonacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'ETog nou €Ange oTic 31 AskepBpiou 2011

AnoBepaTiko

€kdoong
HETOX®V
MeTOXIKO UnépTo ZUCOWPEU-
Ke@aAaio aptio MEVEG {NMIEG Z0voAo
Znp. € € € €
YnoAoino Tnv 1 Iavouapiou 2010 3.145 82.465 (40.949) 44.661
KaBapr) {nuid yia To €T0¢ - - (11.655) (11.655)
YnoAoino oTig 31 Askepppiou 2010/ 1
Iavouapiou 2011 3.145 82.465 (52.604) 33.006
KaBapr) {nuid yia To £T0¢ - - (12.902) (12.902)
YnoAoino oTig 31 AskepupBpiou 2011 __ 3145 82465 _ (65.506) _  20.104

To anoBepuaTikd £kDOONG HETOXWV UMNEP TO ApTIO dev €ival dIaBEaIpo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC WETA Tn QopoAoyia, 6nwc npoadiopidovral and Tov nepi
ExtdkTou Eloopdg yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkeld Twv dUo €TV anod To TENOG Tou
(POPOAOYIKOU £TOUC OTO OMoio Ta KEPDN avapépovTal, Ba Bewpeital Nwg £xouv diavéUel auTod TO NOOO WC HEPIOHA.
'EKTaKTN apuvTIKn €l0gopd npoc 20% yia Ta gopohoyika €Tn 2012 kai 2013 kal 17% vyia 1o 2014 kal 0T Ouvéxela
(To 2011 TO NOCOOTO RTAV 15% £w¢ TIc 30 AuyouoTou 2011 kal 17% oTn ouvexeia) Ba sival NANpwTEA NAVW O AuTn
TN Aoyifdpevn Siavoun pepiopaTocg. Kepdn otnv €kTacn nou mnou avaloyoUv OTOUG HETOXOUG, Ol onoiol Jev gival
(opoAoyIkoi kaTolkol TNG KUNpou Kal KaTEXOUV HETOXEG TNG ETalpeiag, iTe APeoa kal / 1 EUPEDA, KATA TO TEAOC TwV
dUo €TwV and To TEAOG Tou PopoloyikoU £TOUG OTO OMoio avagepovTal Ta KEPDN, €€aipolvtal. To nood autd Tng
Aoyilopevng dlavoung HEPIoUATOC PEIWVETAI UE ONOIOdNMOTE NPAyHATIKO Pépiopa non diavepnBnke yia Tn Xpron oTo
onoio Ta képdn avagpepovTal. AUTN N EKTAKTN QUUVTIKY €l0@opd kaTtaBaAetal and Tnv Etaipeia yia Aoyapiaoud Twv
HETOXWV.

01 onpeIwoelg oTIG oehideg 9 péxpl 15 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

2ny.

POH METPHTQN ANO EPrAzIEZ

Znpia npiv Tn popoAoyia

AvanpooapuoyEg yia:

MOoTWTIKOUG TOKOUG 5

PoN HETPNTAV YIA EPYACIEG NPIV and aAAAayEG 0TO KE@PAAdio
KIVI|CEWG

AUENoN oTa epnopikd Kal GAAa €10MPAkTEd Nood

AUEnon / (Weiwon) oToug egnopikoUc Kal GAAOUG MICTWTEG

Pon HETPNTAV YIA EPYACIEG

dopoloyia nou NANPwONKe

KaBapn pon HETPNT®OV YIa EPYACIEG

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv

KaBapn pon HETPNTOV anod eNeEVOUTIKEG SPACTNPIOTNTEG

KaBapn peiwon o€ JETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpnTd Kal aVTIOTOIXA UETPNTWV:
3TNV apxr Tou £ToUG

210 TEAOG TOU £TOUG 10

2011 2010
€ €
(12.807) (11.581)
(855) (677)
(13.662) (12.258)
(33) -
1.103 (633)
(12.592) (12.891)
(156) (8)
(12.748) (12.899)
855 677
855 677
(11.893) (12.222)
36.465 48.687
24.572 36.465

01 onpeIwoelg oTIG oehideg 9 péxpl 15 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Titan Cement Cyprus Limited ouotdbnke ortnv Kinpo oTic 31 May 2006 w¢ IDIWTIKN €Taipeia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVOIEC Tou nepi ETaipeiwov Noyou Tng Kunpou, Ke. 113. To eyyeypaupévo
ypageio TnG €ival atnv 2-4 Aew@opog Apxieniokdnou Makapiou III, Capital Center, 90¢ ‘Opogoc, CY-1065 Asukwaia,
Kunpog,

KUpieg paoTnpIOTNTEG

O1 kUpieG dpaocTnpIOTNTEG TNG eTalpeiag nou dev €xouv alAa&el and To nponyoUHevo €TOC, €ival n KaToxn
€nevOUOEWV.

2. NOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEC MONITIKEG MOU UIOBETNOBNKAV OTNV €TOIMACIA AUTWV TWV OIKOVOMUIK®DY KATAOTACEWV
avagEpovTal Mo KATw. AUTEG O MOMITIKEG €XOUV €QAPUOOTEI YE GUVENEID yia OAa Ta £t nou napoucialovral ot
QUTEG TIG OIKOVOMIKEG KATAGTACEIG, EKTOG anod Ornou dnAWVETAl dIaQOPETIKA.

Bdaon eToipaciag

OI OIKOVOWIKEG KATAOTACEIC £XOUV €TOIMACTEI oUUPva e Ta Aigbvr) MpdTuna XpnuaTooikovouikng Avapopdg (AMXA)
Onwe¢ auTa uloBeTnBnkav anod Tnv Eupwnaikn 'Evwon (EE) kal TIC anarmoeig Tou nepi ETaipeiowov Nopou tng Kunpou,
Ke@.113. OI OIKOVOUIKEC KATAOTACEIG £XOUV ETOIACTEI PE BACN TNV apxr TOU IGTOPIKOU KOGTOUG

H eToiaocia Twv OIKOVOMIKWV KATAOTACEWV CUUQWva Pe Ta AMXA anaitei Tn Xpnon OPICHEVWV ONUAVTIKOV
AOVIOTIKQWV EKTIMACEWY Kal TNV AoKnon kpiong ano Tn AielBuvan oTtn diadikaoia EQapuoync TwV AOYIOTIKDV apXwV
NG Etaipeiac. Eniong anaieital n Xprion unoAoyiop@v kal unoB<oswv nou ennpedlouv Ta avapepBévra nood Twv
OTOIXEIV EVEPYNTIKOU KAl UNOXPEWOEWY, TN YVWOTOMNOINON &VOEXOMEVMV ANAITAOEWY KAl UNOXPEWCEWY KATA TNV
NUEPOUNVIA TWV OIKOVOMIK®WV KATAOTACEWY KAl Ta ava@epBEvTa nood €100dnPaTwyv Kai €E60wv katd Tn didpkeia Tou
und avagopd £Touc. TMapd To yeyovog OTI auToi ol unoloyiopoi BaacifovTal oTnv kaAUuTepn duvaTh yvawon Tng
AigBuvong Tng ETaipeiag o aX€an HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA MPAYMATIKA AnOTEAEOUATA HMOPE
TeAIKA va dlagépouv and auTtoUg Toug urnohoyiopoUc.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoYIOTIKEG MONITIKEC NMOU GUVADOUV WE EKEIVEC TOU NPONYOULEVOU OIKOVOMIKOU £TOUC, WE £Eaipean TIC ENG:

H eTaipeia €xel epapuoosl OAEC TIC kavoUpyIEG Kal Tporonoinueveg AMXA kal EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2011. H ui0B€TNON auTr dev €XEl ENIPEPEI ONUAVTIKEG AAAAYEG OTIG AOYIOTIKEG ApXEG TNG ETaipeiag,

Kata Tnv nuepopnvia €ykpiong Twv OIKOVOUIKWV KATAOTAOEWV, Ta npdTuna kai diEpUnveieg eixav ekdoBei and To
SUpBoUNIO AieBvav AoyioTik@v MpoTUnwv nou Oev ixav TeBei akoun o€ epappoyn. Mepikd and autd uloBeTrdnkav
and Tnv Eupwndikr ‘Evwon kal dAa nou Jdev €xouv akopn. To AIOIKNTIKO ZUPBOUAIO avapével nwg n UloBETNoN
auT@V TWV AOYIOTIKQV NPOTUNWV O€ HEAMOVTIKEG NepIodoug Oev Ba €xel anuavTikn €nidpacn OTIG OIKOVOMIKES
kaTaoTdoeig TnG ETaipeiac.




TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

Avayv®pion €1003NHATOV

Ta €00da Tng ETaipeiag avayvwpilovral wg €Eng:
. MoTWTIKOI TOKOI

Ta €00da ano TOKoug kaTaxwpoUvTal BACEl PIag XPOVIKAG avaloyiag os oxéan PE To aveEOPANTO KEPAAAIo
Kal TO KaTAGAANAO MpaypaTiko eMITOKIO TO OMoIo €ival To EMITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWMEVEC
MEANOVTIKEG TAMEIOKEG €10NPAEEIC Ol omoieC avapévetal va €iopeloouv kaB' OAn Tn diapkeia {wnG Tou
OTOIXEIOU EVEPYNTIKOU WOTE va fiowvovTal Pe Tnv kabapn AoyioTikr a&ia Tou OTOoIXEIOU EvepyNnTIKOU.

MeTaTtponn £€vou voliopaTog

1) Nopiopa AsiToupyiag kai napouciaong
Ta oToixeia nou nepIAapBavovTal OTIC OIKOVOUIKEG KaTaoTAcsl Tng ETaipeiag  anoTigouvTal
XPNOILONOIOVTAC TO VOUIOHA Tou KUpPIOU OIKovopikoU nepIBAANovVTOG péoa aTo onoio Asitoupyei n ETaipeia
('To vopiopa Asiroupyiac). Or oIkoVOMIKEG KATAoTAoEIC napouaidlovral os Eupw (€), To onoio €ival To
VOMIoWa AgIroupyiag kal napouaciaong Tng ETaipeiac,

(2) ZuvalAavEg kai undAoina
SuvaMayEg o€ EEVo VOUIOUA WETATPENOVTAl OTO VOMIOWA AsiToupyiag e BAon TIG TIMEC OUVAAAAYHATOG
nou 1oxUouv TNV nUepopnvia Tng ouvalayne. ZuvalayuaTika KEpdn kal nUIEG Nou NpokUNTouUV anod TNV
€EOPANON TETOIWV GUVOANGYQV Kal and Tn PETATPONN HWE TN GUVAAAYMATIKA 100TIMia nou 1oxUsl oTo
TENOG TOU €TOUG XPNMATIKWV OTOIXEIWV €vePYNTIKOU KAl UMOXPEWOEWV MOU eival o€ &va vopiouara
avayvwpilovTal oTnv KaTdoTacn GUVOANKQV E003WV.

dopoloyia
To €£000 TOU POpoU avTinpoowneUel To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAopevoU (pOpou.

O1 TPEXOUOEC (POPONOYIKEC UNOXPEWOTEIC Kal aToIXEIa evepynTikoU unohoyifovtal Ye Bacn To Nocd Nou avapeveral Ol
Ba nAnpwBei ) Ba avakTnBei and TIC POPOAOYIKEC APXEC XPNOIHOMOIMVTAC POPOAOYIKOUG GUVTEAEOTEC Kal VOUOBEDIEC
nou eixav BeanioBei ) ouciaoTika BeomioBEel pEXPI TNV NUEPOUNVIA avagopdg,

lMvetal nAnpnc npoBAswn yia avaBarlopevn @opoloyia, xpnoigonoi®vTac Tn HEBodo UNoxXpEWanG, NAVW O OAEC TIG
NPOCWPIVEG JIAPOPEG NOU NPOKUNTOUV PETAEU TNG POPOAOYIKNAG BAONG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV avTioTOIXWV NOOWV OTIC OIKOVOMIKEG KATAOTACEIG. O (POPOAOYIKOI CUVTEAEDTEC NOU BeonioTnkav oTo Napov
oTadlo xpnaiygonoloUvTai yia Tov kabopiopd TG avaBaropevng popoAoyiac.

XpewoTika unohoina avaBaidpevng gopoAoyiag avayvwpifovral oTnv £KTacn nou eival meavov OTI PEAAOVTIKA
(popoAoynTea kepdN Ba gival dlabEaiua EvavTi TwV OMoiwV Ol MPOCWPIVEG dIAPOPES NOpPoUV va Xpnaolponoinéouy.

AvaBal\Opeveg (POPONOYIKEG aNaITAOEIG Kal UMOXPEWOEIS ouPwn@ifovTal OTav undpxel VOUIKA 1oXupd dikaiwpa

OUHYN@IOHOU TPEXOVTWV (POPOAOYIKWV OTOIXEIDV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIG KAl OTAV Ol
avaBaM\dpeveg popoloyieg oxeTilovTal Pe TNV id1a popoAoyikr apxn.

Mepiopara

H diavoun WepIoUATWV OTOUG WETOXOUG TNG ETaipeiag avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC OTO £TOG MOU Td
MepiouaTa eykpivovTal and Toug JETOXOUG.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

MEeTpNTA KAl QVTIOTOIXA UETPNTMV

Ta PeTpnTd Kal oI BPaXUNpOBEOUEG KATABECEIG OTNV KATAOTAGN OIKOVOMIKNG B€0nG neplAauBavouv PeTpnTd OTO
Tapeio kal aTnv Tpanela kai BpaxunpoBeoec kaTaBETEIC Ye nuepopnvia AMENG eVTOC TPIWV PNVMV.

MEeTOXIKO KEPAAAIO

O1 ouvnBeIg PETOXEG TaEIvopoUVTal w¢ idla KEPpAAala.

MpoBAéyeig

O1 npoBAéweig avayvwpilovtal 6Tav n Etaipeia £xel pia napoloa VOUIKN ] TEKPAIPOUEVN UNOXPEWON MOU MPOKUMTE
ano nponyoUueva yeyovoTta, €ival mBavo va undap&el por) oToIxeiwv evepynTikoU yia €EOMANCN aAuTAC TNG
UMNoXPEWONC, kal To Nooo TNG UNOXPEWONG KNopei va unoAoyioTei a&ionioTta. 'OTav n Etaipeia avapével n npoBAsywn
va anonAnpw8ei, yia napadelypa pe Baon éva ac@aNioTikO cupBOAalo, N anonAnpwpn avayvwpiletal wg EexwpIoTo
oToIxXElo evepynTikoU HOVo OTav n anonAnpwyr gival oxedov Bepaia.

EionpakTéa and/nAnpwTEd NPoG CUYYEVIKA HEpN

EionpakTéa and/nAnpwTéa Npog CUYYEVIKA WEPN napouaialovtal otnv ouvaAlayng agiec Toug nou eival og ZAtnon. H
Aloiknon nioTelel 0TI n €UAoyn a&ia Toug dev dlapEpel AIoBNTA anod TIC TIWEC TNG OUVAAAAYNG TOUC,

ZUYKPITIKG Nooa

‘Onou xpelaleTal Ta GUYKPITIKA NMood avanpoodpuodovTal yia va ouvadouv pE TIG aAAayEG oTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia exTiBeTar oe kivOduvo peucTdTNTAG Kal KivOuvo Odlaxeipiong Kegahgiou nou npokUMTouv anod Ta
XPNHATOOIKOVOUIKG PEoa nou katexel. H noNimikn nou epappolel n Etaipeia otn diaxeipion Twv KIVOUVGOV QOTE va
TOUG eAEYXEI, EENYEITAI NIO KATW:

3.1 Kivéuvog pguoToTnTag

O kivOuvog peuoTOTNTAG €ival 0 KivOUVOG MOU MPOKUNTEl OTAv N ANEN TwV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWMTEWV
dev oupninTouv. ‘OTav ol AN&eic dev oUMNINTOUV, N AnodoTIKOTNTA Wnopei va au&ndsi aA\G TauTdxpova Pnopei va
augnbei o kivduvog Cnuiov. H ETaipeia epappolel diadikaoieg Pe okono Tnv eAaxioTonoinan TETOIWV {NHILV OMNwG N
dIaTrpNoN IKAVOMOINTIKWV MOCWV HETPNTOV Kal AA®V OTOIXEIwV evepynTikoU HE UWNAR peuoTOTNTA KAl E TO va
dlaTnpei £va 1kavonoinTiko NooO 0 OEGUEUNEVEC NIOTWTIKES DIEUKOAUVOEIC.

O akohouBol nivakeg Napouciadouv TNV avapevopevn XPovoAoyikr ANgn TwV XpNHATOOIKOVOUIK®V UNOXPEWOEWY TNG
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIG OUMPBATIKEG MN-NPOEEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEMOEWV Kal BACEl TNG evVWpITEPNG NUEpOUNviac kata Tnv onoia n ETaipeia pnopei va
unoxpewBei va nAnpwaoel.

31 AskeppBpiou 2011 NoyioTikn agia  Evtdg 3 pnvav
€ €

Epnopikoi kal GAAoI NIOTWTEC 5.646 5.646
5.646 5,646
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.1 Kivduvog peuoToTnTag (OUVEXEIA)

31 AekeppBpiou 2010 MoyioTikn afia  Evrog 3 pnvav
€ €

Epnopikoi Kal aAol NIOTWTEC 4.543 4.543
4.543 4.543

3.2 Kivduvog diaxeipiong ke@aAdiou

H Etaipeia diaxeipiCeTal Ta Ke@AAaid TG, oUTWG woTe, va diao@alilel 0TI Ba cuveyiosl va AsiToupyei wG dpwaoda
OIKOVOMIK] Hovada kai TauToxpova Ba €xel Tn WEyIoTn duvaTr anodoon yia Toug HETOXOUG MECW TG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal daveiopol. H yevikn oTpaTnyikr TnG ETaipeiag dev €xel aAAG&sl and 1o nponyoUuevo
£TOC.

ExTignon dikaiov agiov

O1 dikaleG a&ieg TwV XPNHUATOOIKOVOUIKWOV OTOIXEIWV evepynTikoU Kal UNoXpewoswv Tne ETaipeiac eival nepinou ol
idlec, GNWC Kal Ta Nood nou eu@avifovTal gTNV KaTaoTaon XpnNUAaTooIKOVOUIKNG BEanc.

4. INHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 \oyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Bdaon kai BacidovTal oTnv IOTOpPIKN EUNEIPIa Kal o€
GMOUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKG HWE WEAOVTIKA yeyovoTa nmou mioTeUsTal OTI gival
AoyIka oUPQWVa E TIG NEPIOTATEIG.

H ETaipsia kavel unoloylopoUg kal napadoXEG os axEan HE To MEAMOV. QC anoTEAeopa ol AOYIOTIKOI UMoAOYIGHOI
onaviwg 1I00UvVTal PE Ta NpaydaTika anoteAéopata. O unoAoyiopoi kal ol NapadoxEG nou MBavov va NpPoKaAEGouv
ouCI®WdN avanpooapuoyn oTn AoYIOTIKA a&ia OToIXEiwv EvEPYNTIKOU KAl UMOXPEWOEWV KATA TO EMOMEVO OIKOVOUIKO
£T0¢ napouoialovTal Mo KaTw:

D ®dopoloyia

lMa Tov NpoadiopIoPo TNG NPOBAEWNG YIa ETAIPIKO GOPO anaITOUVTAl ONUAVTIKEC EKTIUNOEIG. Ma
OUYKEKPIMEVEC GUVAANAYEC Kal UNOAOYIOHOUC, 0 NPoadIopIoHOG TNG TENIKNGS popoAoyiac sival aBéBalog kaTta
TN ouvnon nopeia Twv epyaciwv. H ETaipsia avayvwpilel UnoXpemosic yia NPoBAENOPEVA (POPOAOYIKA
{nTuaTa pe Baon unoAoyiopoug yia To KaTd ndéoo 8a npokUWel eMnpocdeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAECHA AUTWY TWV NTNHATWV dIaPEPEl anod TO NOCO MOU EXEl APXIKA avayvwpIoTEi, Ol
dlapopec ennpealouv Tnv NPORAEWn yia TAIPIKO POpo Kal avaBalopevn @opoloyia aTnv Nepiodo Mou Eyive
0 NPoadIopIoHOG TNG TENIKNG popoAoyiac.

Katd tn yvoun Tng Aloiknong, n ETaipeia BpiokeTal o€ ouoiaoTIKn THPNON TWV POPOAOYIKWV VOLWV NoU
dI€nouyv TIG NPAEEIC TNG. QOTO00, 0 KivOUVOG Napapevel OTI ol apuoOdIeG apxEC Ba pnopouoav va Aapouv
DIaPOPETIKEG BETEIG OE OXEDN HE TA EPUNVEUTIKA {NTRKATA Kal n enidpaon Ba YnopoUoe va ATav onpavTikr.
H Etaipeia ekave Tnv unoPoAr Twv SnAWoewv TnG popoAoyiag Tng otnv Kunpo. Ma Tnv KaAUTEPN yvaaon Tng
Aioiknong, dev napapidoTnkav o popoloyikeG vopoBeaies. 'ETal, n ETaipeia dev €xel kaTaypdyel kapia
npoBAewn yia niBaveg eEMNTWOEIG Piag TETolag napaBiaong Tng 31ng Aekepppiou 2011.

5. Képdog ano £nevduTIkEG dpacTnPIOTNTEG

2011 2010

€ €

MioTwTIKOI TOKOI 855 677
__________ 855 677
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6. AI0IKNTIKA Kal dAAa £€03a

2011 2010
€ €
Aldpopa £50da eKUETAAEUONG 13.662 12.258
13.662 12.258
7. Znpia ano epyacieg
2011 2010
€ €
H {nuId ano epyaciec avapepeTal JETA TN XPEWON TWV M0 KATW KOVOUNIWV:
Aikaiopata oupBoUAwY - -
Ap0IBR EAEYKTOV 3.680 4.255
8. ®dopoloyia
8.1 ®opoloyia Nou avayvmpioTNKE OTAd ANOTEAECHATA £TOUG
2011 2010
€ €
AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 95 74
Xpéwon £Toug 95 74

O @bpoc eni TwV anoTeAeopatwv TnG Etaipeiag nmpiv Tn gopoloyia diagepel and 1o BewpnTikd nocd nou 6a
NPOEKUNTE XPNOIKOMNOIQVTAC TA EQApUOCIUa NOoooTa PpopoAoyiac we eENG:

2011 2010
€ €
Znuia npiv T gopooyia (12.807) (11.581)
®Opog unoAoyIlOEVOG KE Ta EQapUOCIUa NooooTa PopoAoyiag (1.281) (1.158)
dopoloyIKr ENIdPACN EKNTWOEWV KAl EI00ONATOG NOU JEV UMOKEIVTAl O
(popoAoyia (86) (68)
dopoloyikn enidpaacn {NMIAc £Touc 1.367 1.226
APUVTIKN €£10QOoPA - TPEXOVTOG £TOUG 95 74
Xpéwon popoloyiag 95 74
8.2 dopoloyia nou avayvwpioTnke ota Aoina ocuvoAikda égoda
2011 2010
€ €

ZUvoAo (pOpoU £1003MHATOG NOU AVAYVWPIOTNKE 0TA Aoind ouvoAika £00da - -

O ouvTeAeaTNG TAIpIKOU POpou gival 10%.

KaTtw and opiopéveg NpolnoBECEIG TOKOI EIOTIPAKTEOl MMOPEI va UMOKEIVTAI OE AUUVTIK €l0gopd e NocooTd 15%
(10% to 31 AuyolaTou 2011). & TETOIEC NEPINTWOEIC AUTOI Ol TOKOI £EaipouvTal anod eTaipikd QOPO. & OPIOHEVEG
NEPINTWOEIG Pepiopata and To €EwTepikd Wnopel va unoKevTal 0 AUUVTIKR €10gopd pe nooooTd 20% vyia Ta
popoloyika €t 2012 kai 2013 kai 17% yia 1o 2014 kai oTn ouvexeld (To 2011 To NooooTo NTav 15% &wg Tig 30
AuyouoTou 2011 kar 17% oTn ouvexela).
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9. Eynopika kal aAAa €10NpakTéa nood

Aedouleupéva €00da
AN €10npakTea

10. MeTpNnTaA KAl avTioToIXa HETPNTOV

lNa okonoUg TNG KaTaoTaoNG TWV TAPEIAKWY POWV, TA HETPNTA KAl QVTIOTOIXA METPNTOV NEPIAAKBAVOUV:

MeTpnTd oTnVv Tpdnela kai oTo TAWEIO

2011 2010
€ €

33 -
1.150 1.150
1.183 1.150
2011 2010
€ €
2011 2010
€ €
24.572 36.465
24.572 36.465

Ta perpnta otnv Tpanela avTINPOOWNEUOUV TPEXOUUEVOUG AoyapiaopoUc Kal Aoyapiaououc KaBopiopevng
npoBeaopiac o Eupw kal pEpouv €TNalo Toko and 1.0%-1.5%.

11. MeTOXIKO KE@PAAAIO

EYKEKpPIPEVO
>uvnOeic yeToxec €1,71 ava PeToxn

Ke@aAaio nou ekd00OnkKe kal NANP®ONKe €&
oAokAnpou

Ynohoino Tnv 1 Iavouapiou

YnoAoino oTig 31 AskepBpiou

12. Epnopikoi kai GAAol NICTWTEG

O@eIAOpEeva £E0da
ANOI NIOTWTEC

13. TpEXOUOCEG POPOAOYIKEG UNOXPENTEIG

‘EKTaKTN €10popd yia TV dyuva

2011 2011 2010 2010
Ap16pog Ap1BuoOg

HETOX®V € HETOXWV €

2.000 3.420 2.000 3.420

1.839 3.145 1.839 3.145

1.839 3.145 1.839 3.145

2011 2010

€ €

3.047 2.645

2.599 1.898

5.646 4.543

2011 2010

€ €

5 66

-5 66
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14. MnTpIKN eTaIpeia

H Etaipeia eAéyxetal and tnv Aemos Cement Limited, n onoia 19puBnke otnv Kinpo. H Tehikr) 1BUvouca eTaipeia
gival n Titan Cement S.A.

15. EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia dev eixe evdexOleveg UNoXpewaelg oTig 31 AekepBpiou 2011/2010.

16. Aeopeloeig

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTiG 31 AskeuBpiou 2011/2010.
17. FeyovOTa PETG TNV NEPiodo avagopag

Agv unnp&av onuavTika yeyovoTad PETAYEVESTEPA TNG NHEPOUNVIAC TNG KATAOTACNG OIKOVOUIKNG B€0NG NOU va €Xouv
OXEON HE TNV KATAVONGON TWV OIKOVOUIKWOV KATAOTACEWV.

'EkOeon AveEapTnTou EAeykTH OTIG O0€Aideg 3 kal 4
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