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EAST CEMENT TRADE LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AIOIKNTIKO ZUBOUNIO UNOBAAAEI TNV €KBEDT TOU Haldi KE TIC EAEYUEVEC OIKOVOUIKEG KATAOTACEIC TNG ETalpeiag yia To
£70G nou €Anée aTic 31 Aekepppiou 2011.

KUpieg 5paoTnpIoTNTEG

O1 KUpleg dpaoTnpIOTNTEG TNG ETalpeiac, nou eivar apeTdBANTEG and Tov NEPACHEVO XPOVO, €ival TO EUNOPIO TOU
TOIMEVTOU Kal N kaTtoxn enevdUOEWV Kal ol CUVAAAYEG O TITAOUG, NePIAAUBAVOUEVWV PETAEU AWV HETOXMV Nou
(EPOUV UEPIOUA Kal TOKO, OMOAOYWYV, KATaBEoswv, daveinv, NpoBsouiakwv CUPBOAdiwv, Napaymywv Kal aAwv
XPNHATOOIKOVOUIK®OV HECWV. KaTa Tn didpkeia Tou £Touc N ETaipeia dev €ixe onoiadnnoTe £100dRKaTa anod To eunopio
TOIMEVTOU.

Avaokonnon TpEXouodg KaTaoTaong, NPoBAeNOMEVEG HEANOVTIKEG £EEAIEEIG kal onpavTikoi Kivuvol

To k€pJOC yIa To £T0G Nou £An&e oTi 31 AskepBpiou 2011 rTav €2,064,146 (2010: €1,103,484). >Tic 31 Ackepppiou
2011 TO OUVONO TWV OTOIXEIWV evepynTikoU Tng ETaipeiag fTav €19,541,609 (2010: €19,627,327) kai Ta kabapd
oToixeia evepynTikoU nTav €19,126,006 (2010: €19,211,860). H oikovopikn kataoTaon, €EENEN kal enidoon Tng
ETaipeiag 6nwg napouaialeTal OTIC OIKOVOUIKEG KATAOTACEIC BewpeiTal IKavomoInTIKN).

O1 KupIOTEPOI KivOuvol nou avTiyeTwnilel n ETaipeia ava@épovtal oTn onpeiwon 3

AnoTeAéopara
Ta anoteAéopaTta Tng ETaipeiag yia To £€rog napouaialovTal oTn oehida 6.

Mepiopara
To AIoIKNTIKO ZUPBOUANIO dev €ionyeiTal TV NANPWUN PEPIOHATOC Kal TO KaBapd KEPDOC YIa TO £TOC HETAPEPETAI OTA
anoBeparika.

MEeTOXIKO KEPAAAIO

Aev unnp&av aAayéc oTo JETOXIKO KepaAalo The ETaipeiag katd To uno eniokonnon £1og. Katda Tn SIApKeIa Tou £TOUC N
Etaipeia peinos To dpTio TnG kata € 2.150.000 cUp@wva Pe TnVv dIKAOTIKA ano@acn Kal JETA ano ypanTr] odopwvn
andépaon OAwv Twv peToXwv TNG ETaipeiac.

A10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AekepBpiou 2011 kal katd TNV nuUEpounvia TNG napouoac €kBeong
napouacialovrail atn . ‘OAol Toug ATav JEAN Tou AloiknTikoU SupBouAiou kaB' 0An Tn SIApKEIa Tou £TOUC NMou £ANEE OTIC
31 AekepBpiou 2011.

SUpwva pe To KataoTaTikd Tng ETaipeiag, OAa Ta ugioTapeva péAn Tou AioiknTikoU ZupBouliou diatnpolv To aginpa
TOUG.

Aev unnp&av onolegdnnoTe oNUAvTIKEG aANayEC oTn oUVBEON, TNV KATAVour dppodIoTATWY N TNV anolnuiwon Twv
MEAWV Tou AloiknTikoU SUpBouAiou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Agv unnp&av onuavTika yeEyovoTa PETA TNV NEPIOdO ava@opdac Mou va EXOUV OXECN HE TNV KATAvONon TwV OIKOVOUIKWY
KATaoTACEWV.




EAST CEMENT TRADE LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AvegapTnTol EAeykTEG

O1 AveEapTnTol EAeykTéc, Ernst & Young Cyprus Limited, £xouv ekdnAmaoel emBupia va eEakoAouBroouV va NapEXOUV TIC
UNNPECIEG TOUC KAl WNPIOKA Nou va €EouciodoTei To AIOIKNTIKO SUMBoUAIO va kaBopioel Tnv apolpr) Toug, 6a kaTaTeOei
otnv Etnoia Mevikn Zuvéheuon.

Me evToAr Tou AIoIKNTIKOU ZupBouAiou,

>TENIOG TpIavTa@uUAAIDNG
SUpBouAog

Aeukwaoia, Kunpog, 30 Anpihiou 2012




"Ex0Ogon Avedptntov Edeykt)

Ipog Ta Méin g East Cement Trade Limited
"Ex0gon eni tov Owovopkov Kataotdosmv

"Exovpe eléyéet T1c okovopké kotaotdoetg g East Cement Trade Limited (n 'Etoupeia') otig oglidec 6
uéypl 18 o1 omoieg amoteloOVIOL OO TNV KOTACTOOT ¥PNUATOOIKOVOMIKNG Béong otig 31 Aekeufpiov
2011, ka1 TNV KATAOTOOT) CUVOAK®OV EIGOONUATOV, TNV KATASTACN METAPOADY 10imV KEQUANI®V KOl TNV
KOTAGTOOT) TAUELOKDV PODV Y10 TO £TOC TOL EANEE TNV NUEPOUN VIR AVTY, KAODS Kot TEPIANYT CNUOVTIKOV
AOYIOTIKOV TOATIKOV Kol AOITEG EMEENYNUOTIKES TANPOPOPIEC.

Ev0ovy tov droiknmikod Lopfoviiov yio tic Okovouukés Katooraoeig

To Arowntikd Zoppovio g Etaipeiog eivor vredBouvo yio v KoTApTIoN OUKOVOUIK®Y KOTAGTAGEMYV TOL
dtvouv aAnBwvn ko dixon eikove copeova pe ta Aebvi IIpodtoma Xpnpatootkovoutkig Avapopag 0mwc
avtd vioBeTNONKav and v Evponaikn Eveoon kot tig anotthoelg tov mepi Etapeidv Nopov g Kompov,
Kep. 113, xor ywo ekeiveg Tig eocmtepikég Swkhideg mov 10 Atotkntkd Xvpfovito kabopiler g
amopaitnteg Mote va Kabiotatol SuvaTh 1 KATAPTION OKOVOUIK®DY KOTOOTACE®MY OMUALAYUEVOV Omd
O0VCIMOEC COALLLD, OQEILOUEVOV ElTE G amdtn gite og AGBoC.

EvOovn tov Eleyrti

H dum pag gubovn givor vo, EKPpAcGovE YVOUN ETL OVTOV TOV OIKOVOLIK®OV KOTOGTAGE®DV LE Bdor Tov
éleyyo poc. Atevepynoape tov Edeyy6 pog coupwva pe to Atebvi Ipodtvna Eréyyov. Ta [Ipdtoma avtd
OTTOLTOVV VO CUUUOPOMVOUACTE LE Kavoveg deovtoloyiog kKaBdg kot vo oxedlalovpe Kot SIEvEPYOVUE TOV
éNeyy0 e oKOmO TNV amOKTNOT AEAOYIGUEVIC OLUGPAAIOTG Y10 TO €AV Ol OIKOVOLIKES KATUOTAGELS Eival
OTOAAQYLEVESG OO OLCIDOES COAALLAL.

O éleyyoc mepthapPdvet T dlevépyela S1001KAGIOV Y10, TNV ATOKTNOT EAEYKTIKOV TEKUNPIOV GYETIKG UE TO
TOGE, KO TIC YVOOTOTOMGELS GTLG OIKOVOLIKEG KOTOoTACELS. Ot emheydueveg dadikaoieg facilovral oty
kpion tov eleyktn, MEPLOUPAVOUEVINC TNG EKTIUNONG TOV KWWOUVOV OLCIHO0VS COAALOTOS TMV
OLKOVOUIK®VY KOTAOTAGE®V, 0PeILOUEVOD gite o amdtn eite og AdBoc. Katd tn devépysln avtdv tev
EKTYNCEDV KIVOUV®VY, 0 gheyktng e&etdlel TIC ecmTEPIKEC JIKAIdEG OV oyeTilovTol pe TNV KaTdpTion
OLKOVOUIK®V KOTACTAGE®V TNG OVTIOTNTOS oL divouv aAndvi| kot dikoin eikdvo e GKOTO TO GYESIGUO
ELEYKTIKAV J1A0IKOGIDV KATAAANA®V Y10 TIG TEPIGTAGELS, AAAG O)L LE GKOTO TNV EKQPACT] YVOUNG ETL TNG
OTTOTELECUATIKOTNTOG TOV E0MTEPIKAOV SukAidmv ¢ oviomrag. O éleyyoc mepiapPdavel emiong v
a&10A0YNoN TS KOUTOAANAOTNTOC T®V AOYIGTIKAOV TOAITIK®OV 7TOV YPT|GLLOTO0NKOV Kl TOU AEAOYIGUEVOL
TOV AOYIGTIKOV EKTIUNCEDV TOL £yvay oo T0 AoknTikd XvpPovAtlo, kabdg kot v a&loAdynon g
GUVOAIKNG TTOPOVGIOOTC TOV OIKOVOLUK®Y KOTAGTACEWDV.

[Miotevovpe OTL To EAEYKTIKA TEKUNPLOL TOL EYOVLE OMOKTHOEL €VOl EMOPKI KOl KOTAAANAQ Yoo Vo
Tapaoyovy Pdomn Yo TNV ELEYKTIKN HOG YVOUN.



I'voun

Kotd ™ yvoun pog, ot owovoulkés kataotdoelg Oivouv oinbwvn xor  dlkoun ewdvo g
ypnuatookovopukng Béong ¢ East Cement Trade Limited otig 31 AexepPpiov 2011, wor g
PN LOTOOIKOVOUIKNG EMIOOONG KOl TOV TOUEIKDY PODV TG Y10, TO £T0G OV EANEe TNV Muepounvia avt
ocvppova pe to Aebvi Ipdtoma Xpnuotoowovoutkng Avaeopds 0nmg avtd viobethOnkoyv and v
Evponaixn 'Evoon kot 1ig anoutroelg tov mepi Etapeidv Nopov g Konpov, Kep. 113.

"Ex0gon eni ALLov Nopkov Arortceov

YOopemva pe TIg omouthioslg Tov mept Eleyktov kol Ymoyxpewtikdv EAéyyov tov Emoiov kot tov

Evomompuévaov Aoyoprocpudv Nopov tov 2009, avapEpovpie ta mo KATo:

e 'Eyovpe maper 0leg Tig mAnpopopieg kol e&nynoeilg mov Bemproape avoykoieg Yoo GKOToLS TOL
eAEYYOL LOG.

e  Kotd ™ yvoun pog, Exovv mpndet amd v Etapeia katdAinia Aoyiotikd Bipiio.

e O owovoukég kataotdoelg g Etapeiag cuoppovoiv pe ta Aoyiotikd Piiio.

e  Kotd m yvoun pag kot amd 660 Kohvtepa £xovpe TANpoopnel kot cOuemva pe Tig ENyNoelg Tov
Hag 060MKaY, 01 OIKOVOLUKEG KOTOOTAGELC TOPEYOVV TIG AmALTOOUEVES amd Tov Tepi Etapeidv Nopo
g Kompov, Keg. 113, mAnpogopieg pe tov amaitovpevo tpomo.

e Koatd ™ yvoun pag, ot minpopopieg mov divovtar oty ékbeon Tov Atotkntikod Xvppoviiov oy
oeALda. 2 GVVAOOVY UE TIC OIKOVOUIKES KOTOOTAOELG.

Alho Oépa

Avt 1 ékBeom, meprropfavorévng Kat e Yvoungs, Totudotnie yio to uéAn g Etaipeiog og chpo kot
puovo ocvpemva pe 1o Apbpo 34 tov mepl EAeyktodv ko Ymoypeotikdv EAéyyov tov ETioiwv kot tov
Evomompévaov Aoyaplacumv Nopov tov 2009 kot yio kavéve 6AAo okomd. Atvovtog auti T yvoun dev
amodEXOUacTE 1| avorapuBavoupe evfvvn Yo omolodmote GALO 6KOTTO 1) TPOG OTOL0ONTOTE ALO TPOCOTO
oTN YVOOT TOV 07oiov avtn 1 £ékBeon duvatdv va meptéADeL.

Tappmh Ovnopopov
Eykexpyiévoc Aoyiotg ko Eyyeypappévog Edeyktig
€K UEPOVC KO Y10 AOYUPLOCUO TNG

Ernst & Young Cyprus Limited
Eykexpyévor Aoyiotéc kan Eyyeypappévor EAeyktécg

Agvkwoio 30 Anpidiov 2012



EAST CEMENT TRADE LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'ETog nou €Ange oTic 31 AskepBpiou 2011

2011 2010

2np. € €

KaBapo kEpdog and enevOUTIKEC dpacTNPIOTNTEG 5 2,084,698 1,125,624

AI0IKNTIKA Kal aAha £Eoda (20,031) (21,720)

Képdog npiv T popoAoyia 2,064,667 1,103,904

dopohoyia 7 (521) (420)

KaBapo kEpdog yia To £T0G 2,064,146 1,103,484
Aoina ouvoAika €goda - -

ZuvoAika £€00da yia To £T0G 2,064,146 1,103,484

01 onpeiwoelg oTiG oehideg 10 péExpl 18 anoTeAoUv avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2011

ZTOIXEIA ENEPIHTIKOY

Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
EnevOUOEIG O£ OUYYEVIKEG KAl OUVOEDEEVEG ETAIPEIEG

KukAopopoUvTa oToIXEia EVEPYNTIKOU
Ennopikd kai GAa eionpakTéa noaa
MeTpnTd Kal aVTIOTOIXA JETPNTWV

ZUVOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"IS1a kepaiaia

MeTOXIKO KEPAAQIO

AnoBsuaTikd £kdoong HETOXWV UNEP TO ApTIo
SUOOWPEUWEVEG {NUIEG

ZUvoAo 18I0V KepaAdiov
BpaxunpOBECHEG UNOXPERNCEIG

Epnopikoi kal aAAol NIOTWTEC
TPEXOUTEC POPOAOYIKEG UMOXPEWDEIC

ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV

ZNH.

10
11

12
12

13

2011 2010

€ €
19,025,386 _ 19,025,386
19,025,386 _ 19,025,386
411,301 411,235
104,922 190,706
516,223 601,941

19,541,609 19,627,327

40,708 40,708
21,814,649 23,964,649
(2,729,351) _ (4,793,497)
19,126,006 _ 19,211,860
415,592 415,467
11 -

415,603 415,467
—19,541,609 _ 19,627,327

371 30 Anpihiou 2012 To AloiknTikG ZupBouMio Tng East Cement Trade Limited evékpive AUTEG TIG OIKOVOMIKEG

KATAoTACEIC YIa €kdoaN.

>TENIOC TpIavTa@uANIdNG
>UPBouAOC

ApTa AvTwviou
SUpBouAoG

01 onpeiwoelg oTiG oehideg 10 pexpl 18 anoTeAoUv avandonacTo PEPOG AUTWVY TWV OIKOVOUIKWV KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ

'ETog nou €Ange oTic 31 AskepBpiou 2011

2ny.

YnoAoino Tnv 1 Iavouapiou 2011

KaBapo kEPDOG yia To £TOC
'Ekdo0n HETOXWV 12
SUVOAIKEG BOCOANWIEG HE IBIOKTNTEG

YnoAoino oTig 31 AskepupBpiouv 2010/ 1
Iavouapiou 2011

ZuvoAika €0oda
KaBapd kEPDOG yia To £T0G
Meiwon Tou unEp To ApTIO

YnoAoino oTig 31 AskepupBpiou 2011

AnoBepaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUCOWPEUHEVEG

Ke@AAaio aptio {nnigg Z0voAo
€ € € €
18,444 10,966,913 (5,896,981) 5,088,376
- - 1,103,484 1,103,484
22,264 12,997,736 - 13,020,000
22,264 12,997,736 - 13,020,000

40,708 _23,964,649

(4,793,497) 19,211,860

- (2,150,000)

2,064,146 2,064,146
- (2,150,000)

40,708 _21,814,649

(2,729,351) _19,126,006

To anoBeuaTikd £kDOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG KETA Tn popoAoyia, onwg npoadiopilovTal ano Tov nepi EKTakTou
Eiopopdc yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn didpkeld Twv U0 €TV and To TEAOG TOU PopoAoyIKoU ETOUG
oTO onoio Ta képdn avagepovTal, Ba BewpeiTal NWG £xouv dIAVEUEI AUTO TO NO0O WG WEPIOHA. ‘EKTAKTN AMUVTIKN
£10popa npo¢ 20% yia Ta popoloyika €tn 2012 kai 2013 kal 17% yia To 2014 kai oTn ouvéxela (To 2011 To NocoaTod
nrav 15% €wc Tic 30 AuyoUoTou 2011 kai 17% oTtn ouvexeia) Ba gival nNANpwTEa Navw o auTh Tn AoyiZoyevn diavour)
MepiouaTog. KEpOn oTnv €KTAon Mou Mou avaAoyouv OTOUG HETOXOUG, Ol onoiol dev €ival (popoAoyIkoi KATOIKOI TNG
KUnpou kai KaTéxouv JETOXEC TNG ETalpeiag, site Apeoa kal / N EUPEDA, KATa To TEAOG TwvV OUO ETWV anod TO TEAOG TOU
(pOPOAOYIKOU £TOUG OTO 0roio avagpepovTal Ta képdn, e€aipolivtal. To nood auto Tng AoyiZOPEevVNG dIavounG HEPIOUATOG
MEIQVETAI JE OMOIOdNNOTE NPAYHATIKO YEPIOHA NON diavepunBnke yia Tn Xprion oTo onoio Ta KEPAN avagEpovTal. AuTr n
£KTAKTN AMUVTIKN €l0¢opd kataBaleTal anod Tnv ETaipeia yia Aoyapiaopo Twv JETOXWV.

01 onpeiwoelg oTiG oehideg 10 péExpl 18 anoTeAoUv avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2011

2011 2010

2np. € €
POH METPHTQN ANO EPrAzIEZ
Képdog npiv Tn gpopoloyia 2,064,667 1,103,904
AvanpooapuoyEg yia:
MOoTWTIKG YepiouaTa 5 (2,082,384) (1,099,555)
MoTwTIKOUG TOKOUG 5 (4,895) (14,688)
Por HETPNTAV yia Epyacieg npiv and aAAay£ég oTo kepaiaio
KIVI|CEWG (22,612) (10,339)
AUEnonaoTa unopikd kai GAAa €lonpakTea nood (66) -
AUENoN oTOUC EUNOPIKOUC Kal AANOUG MIOTWTEC 125 1,381
Por) HETPNTAV YIa EPYACIEG (22,553) (8,958)
dopohoyia nou NANpwONKe (511) (420)
KaBapn pon HETPNT®OV YIa EPYACIEG (23,064) (9,378)
POH METPHTQN AMNO ENMNENAYTIKEZ APAZTHPIOTHTEZ
MANPWWI yia ayopa enevOUCEWY O CUVOEDEUEVEG ETAIPEIEG 9 - (14,022,414)
Eionpa&n Tokwv 4,896 14,688
Eionpa&n pepiopatwv 2,082,384 1,099,555
KaBapn pon HeTpnT®V anod / (yia) ENEVOUTIKEG SPAcTNPIOTNTEG 2,087,280 _(12,908,171)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano €kdoan PETOXMV - 22,264
Meiwon/av&non Tng diagopac UNEP Tou ApTIOU (2,150,000) 12,997,736
KaBapn pon perpnTov (yia) / and XpnHAaTodoTIKEG SpacTnPIOTNTEG (2,150,000) 13,020,000
Ka@apn (Heimon) / al&non o HETPNTA KAl AVTIOTOIXA HETPNTOV (85,784) 102,451
MeTpnTd Kal aVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug 190,706 88,255
2T0 TEAOG TOU £TOUG 11 104,922 190,706

01 onpeiwoelg oTiG oehideg 10 péExpl 18 anoTeAoUv avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.

9



EAST CEMENT TRADE LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia East Cement Trade Limited ouotd®nke otnv Kunpo oTic 20 December 2000 w¢ IBIWTIKN €Taipeia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVOIEC Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To yyeypappévo
ypageio TnG €ival atnv 2-4 Aew@opog Apxieniokonou Makapiou III, Capital Center, 90¢ ‘Opogocg, CY-1505 Asukwaia,
Kunpog,

KUpieg paoTnpIOTNTEG

O1 kUpIeG dpacTnpIOTNTEG TNG ETaipeiag, nou eival aueTaBANTEG anod Tov NeEPACHEVO XPOVO, €ival TO €UNOpPIO TOU
TOIMEVTOU Kal N KaToxn enevOUCEWV Kal oI CUVAAAYEG OE TITAOUG, NepIANAUBAVOUEVWV PETAEU AWV HETOXMV Nou
(PEPOUV UEPIOKA Kal TOKO, OMOAOYWV, KATaBECEwv, daveiwv, NMPOBECUIaKOY CUPBOAdiIWV, Napaywywv kai aAAwv
XPNHATOOIKOVOUIK®OV PECwV. KaTa Tn didpkeia Tou £Touc n ETaipeia dev €ixe onoiadnnoTe £i00dnpaTa and To eunopio
TOIUEVTOU.

2. NOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEC MONITIKEG MOU UIOBETNONKAV OTNV €TOIMACIA AUTWV TWV OIKOVOMIK®Y KATAOTACEWV
ava@épovTal Nio KATw. AUTEG 0l MONITIKEG EXOUV E(PAPHOCTEI IE CUVENEIA yia OAd Ta £TN NOU NapoucialovTal O AUTEG
TIG OIKOVOMIKEG KATAOTACEIG, EKTOG Ano Ornou dnAWVETal dIaPOpPETIKA.

Bdaon eToipaciag

Ol OIKOVOLIKEG KATAOTACEIG £XOUV ETOILACTEI OUPPWvVa Ke Ta Aigbvry MpdTuna XpnpaTooikovopikng Avagopdg (AMXA)
Onw¢ auTa uioBetrBnkav and Tnv Eupwnaikn Evwon (EE) kar Ti¢ anartiosic Tou nepi ETaipeimv Nopou Tng Kunpou,
Ke@.113 O 0IKOVOUIKEC KATAOTACEIC £XOUV ETOILACTEI PE BACN TNV ApXr TOU IGTOPIKOU KOGTOUG

H €TOIMaCIa TWV OIKOVOMIKWV KATACTACEWY OUPQWvA Je Ta AMXA anaiTei Tn Xprion OpICHEVWY ONUAVTIKWV AOYIOTIKOV
EKTIMAOEWV kal TNV Aoknon kpiong ano Tn AiguBuvon oTn 61adikacia epapuoyng TwV AoYIoTIKWV apxwv Tng ETaipeiac.
Eniong anaiteital n Xprion UNOAOYIOP®V Kal UMOBECEWY Mnou ennpealouv Ta avaQepBivTa Mood TWV OTOIXEIWV
£VEPYNTIKOU KAl UNOXPEWCEWY, TN YVWOTOMNOINGN EVOEXOUEVWY ANAITACEWY KAl UNOXPEWOEWY KATA TNV NUEPOUNVia TWV
OIKOVOUIK®OV KATAOTACEWY KAl Ta avapepBEévTa nood e1000NKATWV Kal €E00wV KaTd Tn SIApKEIa Tou unod avagopa ETouG.
Mapa To yeyovog OTI auToi ol unoAoyiopoi Baacifovral aTnv kKaAUuTepn duvaTn yvawon Tng AlelBuvong Tng ETaipeiag os
OXEON ME TIC TPEXOUOEC CUVBNKEG Kal EVEPYEIEC, TA NPAYHATIKG ANOTEAEOUATA PNopel TEAIKA va dlagépouv anod autolg
TOUG UNoAoyIopoUC.

Y100€TnoN kaivoUpyimwv kai avafenpnuévav AMXA
O1 AoyIOTIKEG NOAITIKEG MOU CUVADOUV HE EKEIVEG TOU NPONYOUEVOU OIKOVOUIKOU £TOUG, HE €Eaipean TIG €ENG:

H eTaipeia €xel epappooel OAEG TIG kavoUpyIEG kal Tporonoinueveg AMXA kar EAANXA epunveieg nou 1oxUouv ano tnv
1n Iavouapiou 2011. H ui0BETnon auTr Ogv €xel EMIPEPEI ONUAVTIKEG AANAYEG OTIG AOYIOTIKEG apxeg TNo ETaipeiag,

Kata Tnv nuepopnvia €yKpiong auT@V TWV OIKOVOUIKMV KATAOTAOEWV eixav €kdoBei and To SupBoUMio AleBvav
NoyioTikwv MpoTUnwv NpoTuna Kail Alepunveieg nou dev ixav TeBEi akoun o€ epappoyn. Mepika and autd uioBeTrOnkav
and Tnv Eupwnaikn ‘Evwon kal dAa akopn. To AloiknTikd ZupBoUAio avapével 0TI n UIDBETNGN AUTWV TWV NPOTUNMV
XPNHATOOIKOVOUIKAG avapopdg o€ HEANOVTIKEG NEPIODOUG dev Ba £xel ONUAVTIKR €NIGPACN OTIG OIKOVOUIKEG KATAGTATEIG
Tn¢ ETaipeiac.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

Engv3UOEIG OE CUYYEVIKEG KOl CUVOEDENEVEG ETAIPEIEG

O1 enevOUOEIC O GUYYEVIKEC KOl OUVOEDEPEVEG ETAIPEIEC NApoUcIAlovTal oTnV TIKN KTAONG HEiov onoiadnnoTe NpoBAewn
yla anopeiwon TnG a&iac Touc. H AoyioTikn a&ia Twv enevOUCEWV O€ OUYYEVIKEG KAl GUVOEDEUEVEG ETAIPEIEC EAEYXETAI YIA
anoysiwon o0Tav yeyovoTa r aAAayEG OTIC NEPIOTACEIC UNOJEIKVUOUV OTI N AOYIOTIKN Toug afia pnopei va pnv givai
avakTnaiun.

ZnuIEG anopgiwong avayvwpifovral oTnv KataoTacn AoyapiaopoU anoTeAeopdTwyv. Or enevOUCEIG O OUYYEVIKEG
eTaipeieg dev Aoyilovtal cUP@wva We Tn PEBodo TnNG kabapng B€ong, kabwg n 1BUvouca eTaipeia, Titan Cement SA,
£TOIMALEI EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG dIaBETIKEC yia dnuodaia xpron cUpgwva pe Ta AMXn.

O1 evVOnoINUEVEC OIKOVOUIKEG KATAOTACEIG unopoUlv va AngBouv and Tnv Titan Cement S.A., 22A 0d0¢ Xahkidog, 11143
ABrva, EMada.

Avayvepion 1003nNHATOV

Ta €oo0da Tng ETaipeiag avayvwpidovTal g €85nG:

. MoTwTIKOI TOKO!I

Ta £00da anod TOKoug KaTaxwpoUvTal BACE! HIAg XPovIKNG avahoyiag o oxEan e To aveEOPANTO KEPAAQIO Kal
TO KATAAMnNAO MpaypaTikd €MITOKIO TO OMOIO €ival TO €MITOKIO MOU AKPIBWS MPOEEOPAEI TIG EKTIHWMEVES
MEMOVTIKEC TAUEIOKEC EIONIPAEEIG OI ONOIEG avapéveTal va elopelioouv Kab' 0An Tn didpkeia {wNC Tou oToIXEiou

EVEPYNTIKOU WOTE va £§l00vovTal e TNV kaBapr| AoyioTikr a&ia Tou oToIxeiou evepynTIKoU.

o MoTwTIKA pepioyaTa

Ta MOTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixdei To dikaiwya TngG ETaipeiag va sionpatel.

MetaTponn §€vou voliopaTog

(1)

(2)

Nopiopa AsiToupyiag kal napougiaong
Ta oToIX€Ia NOU NEPIAApBAvVOVTaI OTIG OIKOVOLIKEG KATAOTACEIG TNG ETaipeiag anoTipoUvTal XpnoiponoiwvTag

TO VvOIOpa Tou KUPIOU OIKOVOMIKOU MEPIBAMOVTOG Péoa oTo onoio Asitoupyei n Etaipeia (‘To vopiopa
Aeiroupyiac). O1 OIKOVOMIKEC kaTaoTaoslc napouaialovral o Eupw (€), To onoio €ival To VOWIGUA
Aerroupyiag kar napouciaong Tng ETaipeiag,.

ZuvalAayég kai undAoina

>uvalayeg o€ EEvo VOUIoPa PETATPENOVTAl OTO VOUIoWA A&IToupyiag pe Baon Tig TIEG CUVAAAYHATOG Nou
IoxUOUV TNV nuepopnvia TnG ouvalAayng. ZuvalaypaTikd kepdn kal nuiéG nmou npokUNTouv anod Tnv
€EOPANON TETOIWV GUVANAY®V Kal and Tn YETATPONN HE T GUVAAAYMATIKR I00TIKIa nou 1aXUel 0TO TEAOG
TOU £TOUG XPNHATIKWV OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWTEWY Mou gival o€ EEva vopiopata avayvwpilovTal
0Ta anoTeAeopaTa. ZUvaAAaypaTiKEG dlIapopeG Nou NPOKUNTOUV anod pn XpNHaTika aToixeia, Onwg PETOXIKOI
TiITAOI Mou Ta&vounenkav w¢ XPNHATOOIKOVOUIKA OToIXEid evepynTikoU OIaBéoiya npog nwAnon,
KaTaxwpoUvTal aTa Aoind ouvoAika €000a Kal TN OUVEXEID GUMNEPIAaPBAvovTal oTo anoBepaTiko dikaing
a&iag ora idia kepaiaia.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

®opoloyia

To €£000 TOU POpPOoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.
01 TPEXOUOEG POPOAOYIKEG UNMOXPEWTEIG KAl OTOIXEIQ EVEPYNTIKOU unoAoyifovTal e BAcn To NOCO NOU avapéveral 0Tl 6a
nAnpwOei ) Ba avakTnBei ano TIG POPOAOYIKEG APXEG XPNOIHOMOIQVTAG POPOAOYIKOUG CUVTENEDTEG Kal VOUOBEeaieg nou
gixav BgonigBei ) oUoIAoTIKA B0MIoBEl YEXPI TNV NUEPOMNVIa avapopdac,.

liverar nAfpng npdBAswn yia avaBai\opevn popoloyia, XpnoIhonoiovTag Tn HEBOS0 UNOXPEWONG, NAVW OE OAEG TIC
NPOCWPIVEG DIAPOPEC MOU NPOKUNTOUV HETAEU TNG POPOAOYIKNG BAGNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNMOXPEMTEWV Kal
TWV avTIOTOIXWV NOOMV OTIC OIKOVOUIKEC KATAOTAOEIG. O POPOAOYIKOI CUVTEAECTEC Nou BeonioTnKkav oTo Napov aTadio

XpnoiponololvTal yia Tov KaBopiopd TnG avaBailopevng popoloyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpidovral oTnv £KTacn nou €ival meavov OTI PHEAAOVTIKA
popoloynTEa kéPdn Ba ival dlabEaipa vavTi TV onoiwv ol NPOCWPIVEG dIAPOPES UNopolV va Xpnalhonoindouyv.

AvaBalOpEVEG POPONOYIKEG anaITroelg aTIG enevOUTEIC O BUYATPIKEG ETAIPEIEG OEV NPOEKUYWAV KABWE To KEPDOG anod
TNV NOANCN HETOX®V dev €Ival (popoloynTEo.

Mepiopara

H diavour PEPIOPATWV OTOUG WETOXOUC TG ETalpeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTO £T0G MOU Ta
MepiouaTa eykpivovTal and Toug JETOXOUG.

MEeTpnTA KAl avTioTOIXd YETPNTMV

Ta PeTpnTd Kai o1 BpaxunpdBeopec KaTaBETEIC OTOV ITOAOYIONO NEPINAUBAVOUV PETPNTA OTO TAMEIO KAl OTNY Tpdnela
Kal BpaxunpoBeopes KATABETEIC e NUEPOMNVIa ANENC EVTOG TPIWV HNVQV.

Anopegiwon oTnv a&ia oToIXeiwv EVEPYNTIKOU

Ta oToixeia evepynTikoU He anepiopioTn wPEAIUn {wn dev anooBevovTal ald eAéyxovTal kabe Xpovo yia anopeinon
oTtnv a&ia Touc. Ta aToixeia evepynTikoU MOuU anooBEvovTal EAEyXOVTal Yia anopeinon otnv agia, oTav yeyovoTa n
aMayeC OTIC MEPIOTACEIC Ocixvouv Nw¢ n AoyloTikr a&ia pnopei va pnv €ival avakTAoiyn. Znuid anoysioong
avayvwpiletar yia T diagopd Tng AoyioTikAG agiag Kal ToOu avakTroIpou MOoooU TOU GTOIXEIOU EVEPYNTIKOU. To
avakTioipo noad eival To peyaAUTepo TNG dikaing a&iag Tou aToIxEIoU evepynTIKOU Weiov ££00a NWANCEWG Kal TnG agiag
Aoyw xpnonc. MNa okonoug npoadiopiopol TNG anopeiwong, Ta aToixeia evepynTikoU opadonoloUvTal oTd PIKPOTEPA
€nineda yia Ta onoia undapyouv EEXWPIOTEC, aVayVWPIOIUEG TAPEIAKES POEC (MOVADEG dNMIOUPYIAG TAPEIAKWY POWV).

MeToxi1k0 kKedaAaio

01 ouvnBeig JeToxEG TaEivopoUvTal wg idla kepahaia.

MpoBAéyseig

O1 npoBAeyeig avayvwpilovTal éTav n ETaipeia éxel Hia napoloa VOUIKN 1} TEKUAIPOHEVN UMOXPEWON NMoU NPoKUNTEl ano
nponyoUpEeva yeyovoTa, ival mbavo va undpEel por) aToIxeiwv evepynTikoU yia eE0pANCN AUTAG TNG UNOXPEWONG, KAl TO
nooo TNG UNOXPEWONG MNopei va unoAoyioTel agidniota. ‘Otav n Etaipeia avapével n npoBAeywn va anonAnpwbei, yia

napadelyya pPe Baon éva acPaMoTIKO oupBOAaio, n anonAnpwn avayvwpiletal wg EExwpIoTO OToIXEID evepynTIKOU
povo oTav n anonAnpwin ival oxedov Bepaia.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

ZUYKPITIKG Noad

'Onou xpelaleTal Ta GUYKPITIKA Mood avanpoodpuolovTal yia va ouvadouv pE TIG aAAayEG oTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBeTal o noTwTiKO Kivduvo, ouvaAaydaTikd kivduvo, kivduvo diaxeipiong Kepalgiou Kal KivOuvo
PEUCTOTNTAG NOU MPOKUMNTOUV and Ta XPnNHATOOIKOVOUIKA HECA NMou KaTéxel. H NoAITIKr nou epappolel n ETaipeia otn
dlayeipion Twv KIVOUVWYV, WOTE va TOUG EAEYXE!, EENyEiTal nio KATW:

3.1 MOoTWTIKAG Kiviuvog

O nioTwTIKOC KivOUVOG nmpokunTel OTav n aduvapia evog €k TwvV CUMPANNOMEVWV HEPWV vd avTanokpliBei oTiC
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN HEIMON TWV HEAOVTIKOV EI0POWMV HETPNTWV and Ta XPNHATOOIKOVOMIKA
OTOIXEIQ MOU KATEXOVTAl OTNV NUEPOMNVia Tou Io0AoyiopoU. H ETaipeia dev £XEl ONUAVTIKI CUYKEVTPWON MIOTWTIKOU
KIVOUvoU DedOUEVOU OTI Ta NEPICTOTEPA ANO TA EIONPAKTEQ NOCA €ival anod GUYYEVIKA HEPN.

3.2 Kivduvog peucToTnTaG

O KivdUVOG peUCTOTNTAG €ival 0 KivOUVOG Nou NpokUNTel OTav n AfEn Twv OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY DEV
oupninTouv. ‘OTav o1 AREeIg dev oupNinToUV, N anodoTIKOTNTA UNOopei va au&nBei al\ad TauToxpova Wnopei va auénBei o
kivduvog {nuiwv. H ETaipeia epappolel diadikaoieg e akonod Tnv eAaxioTonoinan TETolwv nuiov onwg n diatnpnon
IKAVOMOINTIKWV MOCGV HETPNTOV Kal AWV OTOIXEIWV EVEPYNTIKOU WE UWNAR PEUCTOTNTA Kal e TO va diaTnpei €va
IKAVOMOINTIKO NMogo O€ DECHPEUNEVEG MIOTWTIKEG DIEUKOAUVOEIG,

O akohouBol nivakeg napoucialouv TNV avauevoUevn XPovoAoyikr ANEN TwV XPNHATOOIKOVOUIKWY UMOXPEWTEWV TNG
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIGC OUMPBATIKEG HN-NPOLEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWY Kal BACEl TNG EVWPITEPNG NUEPOUNVIAc kata Tnv onoia n ETtaipeia pnopei va
unoxpewOei va nAnpwael.

31 AskepBpiou 2011 AoyioTikn a&ia  EvTog 3 ynvav
€ €

Epnopikoi kal AAoI NIOTWTEG 415,592 415,592
415,592 415,592

31 AekepBpiou 2010 NoyioTikn agia EvToc 3 pnvov
€ €

Epnopikoi kal aAAoI NIOTWTEG 7,682 7,682
7,682 7,682

3.3 ZuvaAAaypaTikog Kivduvog

O ouvalaypaTikdg kivduvog ival o kivduvog n a&ia Twv XpnHaTooIKOVORIKAV HECWV va KUPaiveTal AOyw aAAaywv oTig
OUVAMAYHATIKEG 100TIHiEC. O ouvalaypaTikdg KivOUvoG MPOKUNTEN OTAV HEAAOVTIKEG EUMOPIKEC OUVAANAYEC Kal Ta
avayvwpIouEva NePIOUCIAKA OTOIKEId Kal UNOXPEWOEIC €ival o€ VOUIOWA JIAPOPETIKO anod To VOMIOHA AEIToupyiag Tng
ETaipeiac. ZTo TEAOG TNG Xpoviag n ETaipeia kateixe unohoina Tpanelwv kai nponAnpwrea og doAdpia HMA. 210 TéAog
Tou €Toug 2011 n dikain a&ia auTtwv Twv unoAoinwv frav US$78.080 (2010: US$77.881).

3.4 Kivduvog diaxeipiong ke@aidaiou

H Etaipeia diaxeipiCeTal Ta Ke@AAaId TnG, oUTWC woTe, va diaopalilel OTI Ba ouveyiosl va AsiToupyei w¢ dpwoa
OIKOVOMIKI pJovada kai Tautdxpova Ba €xel Tn péyioTn duvatrh anodoon yid TOUG HETOXOUG HECW TNG BEATIOTNG
avahoyiag 18iwv KepaAainv kai davelopou. H yeviki oTpatnyikn Tng ETaipeiag dev €xel aAAG&el and To nponyoUPevo
£T0G.
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3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

ExTignon dikaiov agiov

O1 dikaleg agieg TV XPNHATOOIKOVOMIK®MY OTOIXEIWV evepynTIKoU Kal UNOXPEwoewV TG ETalpeiag eival nepinou ol idIeg,
ONWC Kal Td Nood nou £leavifovTal oTnV KaTaoTaon XpnHaTooIKOVOUIKNG B£aNC.

4. ZnHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong

O1 A\oyIOTIKOI UNOAOYIOHOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Baon kai BacidovTal oTnv IOTOPIKN EUNEIPIA Kal o€
AaMouc NapayovTeC, OUMNEPIANAUBAVOUEVMV NPOCDOKIMY OXETIKA E HEANOVTIKA YEYOVOTA NOU NIGTEVUETAI OTI €ival AoyIKa
oUPQWVa JE TIG NEPIOTATEIG.

H ETaipeia kavel unoAoyiopoUc kal NapadoxeC 0 OXEoN HE To EAOV. Q¢ anoTEAEoUA ol AOYIGTIKOI UNOAOYIOHOI onavieng
IooUvVTal JE TA NPAyMaTIKa anoteAéopata. O unoAoyiopoi kal oI Napadoxec nou meavov va NPoKAaAESouv ouaimdn
avanpooappoyr oTn AoyioTIKr a&ia OToIXEiwv EVEPYNTIKOU Kal UMOXPEWOEWV KATA TO EMOMEVO OIKOVOMIKO €TOG
napouaciafovTal nio KaTw:

o ®dopoloyia

lMa Tov Npoodiopiopd TNG NPOBAEWNG yia €TaIPIKO POPO anaIToUVTal GNHAVTIKEC EKTIMNOEIG. 10 OUYKEKPIPEVEG
oUVaAAayEG Kal urioAoyiopoUc, o NPoadIopIoHOC TNE TENIKNG (popoloyiac sival aBEBalog katd Tn ouvhen nopeia
Twv epyaciov. H ETtaipeia avayvwpilel unoxpewoelg yia npoBAsnopeva @opoloyika {ntruata pe Baon
unoAoyiopoUc yia To katd ndoo Ba npokUWel ENINPOGOETN popoloyia. ‘Onou To TEAIKO PopoAoyIKd anoTEAECHA
auteV TV NTNUATwV diagEpel and To Nocd Mou €xel apXIka avayvwplioTel, ol dlapopég ennpealouv Tnv
npOBAsYn yia €TAIPIKO POPO Kal avaBalopevn popoAoyia aTnv nepiodo nou £yive o Nnpoadiopioudc. H ETaipeia
EXEl KATABEDEI Eykalpa TIG PoPOAOYIkEG dNAwaelg oTnv Kunpo. KaTta Tn yvopn Tng dielBuvong Oev £xel Yivel
kdnoia napapiacn Tou Popoloyikou vouou. ETal, n ETaipeia dev €xel kavel kanoia npoBAewn yia To meavo
avTikTuno TETolwv napapiacswy oTig 31 AskepBpiou 2011 1) yia Tic 31 AskeuBpiou 2010.

D Anopei®on BN XPNHATOOIKOVOHIK®MV NEPIOUCIAK®MV OTOIXEIOV

H Etaipeia a€loAoyei NepI0dIka TNV AVaKTNOIMOTNTA TWV KN XPNHATOOIKOVOUIKWV NEPIOUTIAKMV OTOIXEIWV OMNWE
enevdUOEIC 05 BUYATPIKEC ETAIPIEG, OMNOTE UNAPXOUV evOeiEelc anopeiwonc. O evdeiEelc anopeinong
oupnepIAapBavouv oToIXEId ONWE NTWOEIG OE TIMEG ayopdc, £000d, anodoxES, TAMEIOKES POEG 1 kabapn agia
EVEPYNTIKOU MOU HNopei va Oeixvouv OTI N AoyIoTIKr aia Tou nepiouaiakoU aToixeiou dev Unopei va avakTnoei.
Av undpyouv NEPIOTACEIC Kal yeyovoTa nou Oegixvouv OTI n a&ia pn XpNUATOOIKOVOUIKWV MEPIOUCIAK®OV
OTOIXEIWV £XEI UNOOTEI anopeiwan, ol UNoAoyI{OPEVEG HEANOVTIKEG NPOEEOPANUEVEG POEG MOU CUVIEOVTal HE
auTda Ta NeEPIOUCIaKd OTOIXEIa CUYKPIVOVTal [IE TN AOYIOTIKN TOUG a&ia, yia va npoadIopioTei av sival avaykaia n
Meiwon afiagc oTnv kaTaoTaon AoyapiacuoU anoTEAEOUATWY.

5. KEpdog ano enevIUTIKEG SpAcTNPIOTNTEG

2011 2010

€ €

MoTwTIKOI TOKOI 4,895 14,688
SuvaMaypaTikn (Enuia) / kEpdog (2,581) 11,381
MoTwTIKG Pepioparta 2,082,384 1,099,555

2,084,698 1,125,624
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6. KEpdog ano epyacieg

2011 2010
€ €
To kEPDOC and £pyaciec avapEPETAl HETA TN XPEWOT TWV MO KATW KOVOUNIwV:
AIKaiopaTa oupBoUAwY - -
ApoIBn eAeykTOV 5520 6,383
7. ®opoloyia
7.1 dopoloyia Nou avayvmpioTnKe 0Ta anoTeAECHATA £TOUG
2011 2010
€ €
AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 521 420
Xpéwon £Toug 521 420

O @opog eni Twv kepdwv TnG ETaipeiag npiv Tn gopoloyia diapépel and 1o BwpnTikd Nocd nou Ba NpoékunTe
XPNOILONOIWVTAG Ta EPAPHOTILA NOCOOTA Ppopohoyiag wg €ENG:

2011 2010

€ €

Képdog npiv Tn @opoAoyia 2,064,667 1,103,904

®opog unoAoyI{OPEVOG KE Ta EQapUOCIUa NOoooTA PopoAoyiag 206,467 110,390

dopoloyikn enidpaon €£0dwv Nou dev EKMINTOUV yIa POPOAOYIKOUC OKOMoUG 450 24

dopoloyIKr ENidPAcn EKNTWOEWVY Kal EI00dMATOG NMou OEV UMNOKEIVTAl O€ (popoAoyia (208,728) (111,098)

dopoloyikn enidpaacn {nUIAg £Toug 1,811 684

AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 521 420

Xpéwon popoloyiag 521 420
7.2 ®dopoloyia nou avayvmpioTnke oTa Aoind ocuvoAika €égoda

2011 2010

€ €

ZUvoAO (pOPOU EICOBAHATOG NOU AVAYVWPICTNKE 0TA AoINd oUVOAIKa £€003a - -

O ouvteAeoTng eTaipikoU popou eival 10%.2Ti¢ 31 AekepBpiou 2011 n €Taipeia dev €ixe unoxpewon yia (oOpo
£1000NKaToC €EAITIAc TNG POopPoAoyYIKNC {NUIiag nou uneoTnke. 3TiG 31 AskeyPpiou 2011 n Etaipeia €ixe {nuiec npog
METapopa Uyoug €1.062.319 (2010: €1.044.205) ol onoieg pynopolv va PeTa@epBoUV Kal va xpnoidonoinbouv évavri
MEAOVTIKWV (POPOAOYIKWV KEPOWV XWPIC XPOVIKO NepIopiopd. Aev xel avayvwploTel avaBalopevn gopoloyia otnv
KATAOTAON OIKOVOMIKAG B€0NG WG OTOIXEIO EvEPYNTIKOU.

KaTtw ano opiopéveg npolinoBEoeIg TOKOI EI0MPAKTEDI PMOPET VA UNOKEIVTAl € AUUVTIKN EI0QOPA PE NoooaTo 15% (10%
pExpr 30 AuyouoTtou 2011). Ze TETOIEG NEPINTWOEIG Ol TOKOI auToi  €&aipoUvTal anod €Taipikd GOPO. ZE OPICHEVEG
NEPINTWOEIC JEPIOUATA ano TO EEWTEPIKO MMNOPEI va UNOKEIVTAI OE APUVTIKN €I0Popa He nocoaTtd 20% yia Ta €1n 2012
kal 2013 kai 17% To 2014 kai peta (kata 1o 2011 To nocooTd ATav 15% pexp! Tig 30 AuyouaTou 2011 kai 17% wg To
TENOG TOU £TOUG).
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8. AUAa oToixeia evepynTIKOU

EupEeoITEXVIEG
Kai onpara ZUvoAo
€ €
YnoAoino Tnv 1 Iavouapiou 2011 2,400,013 2,400,013
Xpewon yia anoysiwon otnv agia (2,400,013) (2,400,013)

Ka@apn AoyioTikn agia
YnoAoino oTiG 31 AskeuBpiou 2011 - -

Tov AskéuBpn Tou 2002, n ETtaipeia avtaA\a&e pia unoxpewon ano TpiToug afiac €2.400.013 £vavTi GuAou
£VEPYNTIKOU, KUPIWC:

(a) To gunopikd onua ‘Al Misrieen Cement MCM’ eyyeypaupévn oto TuRua Epnopikav SNPAtwv Kal Biopnxavikwv
Mepioudiwv Tou Ynoupyeiou MpopnBeinv kal EowTepikoU Epnopiou Tng AlyunTtou

(B) To dikaiwpa va xpnaoiponolsi TNV enwvupia "Al Misrieen» kai

(Y) 0 KaTAAoyog TwV NEAATWV OPICHEVWV TRITWV KAl TEXVOYVWOIa TNG EYNopiag Nnapaywyng TOIMEVTOU oTnv AiyunTo.
Ano Tnv 1n Iavouapiou 2003, n Etaipeia apxios Tnv andooBeon Tou aulou evepynTikoU ano €10.000 To uriva katd Tn
dldpkela piag nepiodou 20 eTwv. Ano Tnv 1n Iavouapiou 2005, n Etaipeia aAage tn didpkeia TG wPEAUNG {wnG Tou

Aaulou evepynTikoU o€ 15 £TNn oUP@®VA PE TIC TPEXOUTEG EKTIMNOEIC TNG JIEUBUVONG yia TN Xprion Twv aToixeinv. KaTa
Tn didpkeia Tou £Touc 2006, NpayUaTonoinenKe anopsiwon Tou AuAou evepynTikoU Kal n a&ia Tou PEIWBNKE GTo UNOEV.

9. Enev3UOEIG OE OUYYEVIKEG KAl OUVOEDENEVEG ETAIPEIEG

2011 2010
€ €
YnoAoino Tnv 1 Iavouapiou 19,025,386 5,002,972
Mpoobrikeg - 14,022,414
YnoAomno oTig 31 Askepppiou 19,025,386 _ 19,025,386
NenTopépeieg TV eNevOUCEWY €ival WG akoAoUBwC:
‘Ovopa Xwpa ouoTacswe  KUpieg 2011 2010
dpaoTnpIOTNTEC SUMMETOX)  SUMMETOXN 2011 2010
% % € €
Four M Titan  AiyunTog KEVTPO SIavoung 3 3 - -
Silo Company TOIPEVTOU
LLC-at cost
Misreen Titan  AiyunTog KEVTPO OIAVOUNG 49 49 2,013 2,013
Cement TOIPEVTOU
Distribution
Company-at
cost
Alexandria AiyunTog KEVTPO SIavVOung 3,981 3,981 19,023,373 19,023,373
Portland TOIPEVTOU

Cement-at cost

19,025,386 __ 19,025,386
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KaTa Tn didpkeia Tou €Toug, n ETaipia sioénpage pépiopa Uwoucg €2.082.384 (2010: €1.099.555) anod Tnv Alexandria
Portland Cement.

KaTa Tn diapkela Tou £Touc 2006, o1 AisuBuvTéG TnG ETaipeiag peimoav Tnv agia Tng enévduong otn Four M titan Silo
Company LLC og undév, n ouyyeving enixeipnon eival oe kabapr) B£01n UNOXPEWONG XWpIG NPOCSOKIEG AvaKaPYG.

H Alexandria Portland eival pia eykeypapévn €Taipeia oto Xpnuariotipio Tou Kaipou. H Alexandria Portland eivai
BuyaTpikn TNG MNTPIKNAC TG Taipiag (yia Aoyapiacpd Tng UNTpIkNG Tng ETaipeiac Iapetos Limited), Titan Cement SA.
Oplopéveg eTaipieg Tou opilou Tng Titan Cement SA. KaTExouv diAPOpa NOCoCTA CUMKETOXNG oTnV Alexandria Portland.
Enopévwg, gival noAITikr) Tou OpiAou €ival va A\oyodoTroouV yia TIC GUMKETOXEG OE UMNo-aTopIkoUg Aoyapiacpouc kade
£TAIPEIAG TOU OMIAOU TNG OTO KOOTOC NOU UMNOKEIVTAl O anopeinon a&iac. O ‘OMINoG NPoERN ae ENEYXO AMOMEIWONG TNG
OXETIKNAG FOX TG enévduaong aTo gUVOAG TNG Kal KAaTEANEE 0To cupnépaopa OTI N TIUA o€ Xpron €ival yeyaAuTepn anod
0, TI £xel AoyioTikn a&ia TOUC OTIG OIKOVOUIKEG KATAOTACEIG. STIG 31 AskepBpiou 2011, n ayopaia afia Twv HETOXWV HE
Baon TIC XpnuaTioTnplakég TIMEG, n ETaipeia €xel otnv Alexandria Portland To nood oe € 16.161.605 (2010:
€23.220.358).

Kata tn yvoun Twv cupBoUAwy kal Tng dioiknan, N AoyioTikn afia Twv enevOUcEwy gival HIKpOTEPN anod Tnv avakThoIun
aga.

10. Egnopikd kai dAAa eiIonpakTéa noocd

2011 2010

€ €

MponAnpwHEG NPoUNdEIwV 407,785 407,785
Aedouleupéva £€00da 66 -

AMa gIoMnpakTéa 3,450 3,450

411,301 411,235

11. MeTpNnTA KAl AVTIOTOIXA HETPNTAOV

lMa okonoUg TnNG KaTaoTaonc TwV TAUEIK®MY POWY, TA PETPNTA KAl AvTioToIXa HETPNTWV NEPIAAPBAvVOUV:

2011 2010

€ €

MeTpnTd oTnV Tpdnela kai oTo TAMEIO 104,922 190,706
104,922 190,706

Ta peTpnTd oTnv Tpanela avTiNnpoowneUouv TPEXOUHEVOUC AoyapiaopoUc kal Aoyapiacpouc kaBopioPevnG NpoBeopiacg
oe Eupw kal  Apepikaviko doAdpio pépouv €Trolo TOko anod 1.0%-1.5% kai ano 3%-3,62%, avTioTolxa.

12. MeToxIkO KEPAAaio

2011 2011 2010 2010

ApI16HOG Ap1BuoG

HETOX®V € HETOXWV €
EYKEKpPIPEVO
>uvnoeic petoxég €1,71 ava PeToxn 24,000 41,040 24,000 41,040
Ke@alaio nou ekd00nke kal NnAnP®ONKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 23,806 40,708 10,786 18,444
AUEnon Tng dlagopdg unép Tou ApTIoU - - 13,020 22,264
YnoAoino oTig 31 Askepppiou 23,806 40,708 23,806 40,708
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12. MeToXIkO Ke@dAAaio (OUVEXEIQ)

Katd Tn didpkeia Tou £Toug 2010 n ETaipeia ékdwoe eminAgéov 13.020 ouvnBeIg LETOXEG e ovopaoTikr agja €1,71 ava
MeToxn. O1 eMNAEoV PETOXEG EkDOBNKAV We UNEP TO APTIO €998,29 ava PeToxN.

Kata Tn SIGpKEIa Tou TPEXOVTOG £TOUC, TO AIOIKNTIKO SUMBOUAIO ano@acios va KEINOE! TO anoBepaTikO unép To ApTio
KaTd € 2.150.000 pe TRV unoBoAn dIKAoTIKAG andgacnc.

13. Egnopikoi kai dAAoI NICTWTEG

2011 2010

€ €

MpoBAswn yia eMoPaleic AoINEG anaiTroelg 407,785 407,785
OpelNopeva £E0da 4,662 4,662
ANOI NIOTWTEG 3,145 3,020
415592 415467

14. ZuvaAAayEg e oUuVIEDEPEVA HEPN

H Etaipeia eAéyxetal and Tnv Titan Cement S.A.,eyyeypappévn otnv EAAGda, n onoia kaTexel To 100% TwV PHETOXWV TNG
ETaipeiac.

O1 Mo KATw oUVAAayEG €yivav Pe ouvOeDdeEva PéPN:

14.1 Advela and OUYYEVIKEG ETAIPEIEG

2011 2010

€ €

Adveio nou d66nke - 15,000,000
AnonAnpwpr) Tou daveiou - _(15,000,000)

511 28 Mdiou 2010, n eTaipeia xopriynoe daveio Uyoug € 15,000,000 yia Tnv Titan Global Finance Plc. To davelo €ivai
aKAAUNTO Kal PEPEI EMITOKIO VOGS UNvOC Euribor ouv 1,3% Tnoiwe (GUVOAIKOG TOKOC € 10,436), To onoio £xel kaTaBAndsi
oTO aképaio katd To 2010.

15. EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia dev gixe evOEXOUEVEC UNOXPEWOEIG OTIC 31 AskepBpiou 2011.

16. Asopeloseig

H ETaipeia Sev €ixe KepahalouxikeG r AAeg deapeloelg oTig 31 AekepBpiou 2011.
17. FeyovOTa HETA TNV NEPiodo avagopag

Aev unnp&av onuavTika yeyovoTa HETAYEVEDTEPA TNG NUEPOUNVIAG TNG KATAGTACNG OIKOVOMIKNG BE0NC NMou va £Xouv
OXEON ME TNV KATavonon TwWV OIKOVOUIKWV KATAGTACEWY.

'Ek@eon AveEapTnrou EAeykTi) OTIG 0€Aideg 4 ka1 5
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