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FERONIA HOLDINGS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUPBOUAIO unoBaMAel Tnv €kBear) Tou padi We TIC EAEYUEVEG OIKOVOMIKEC KATAOTACEIG TnG ETaipeiag yia
TO £€T0C Nou £An&e oTic 31 AskeuBpiou 2011,

KUpieg 5paoTnpIoTNTEG
O1 KUpleG dpacTnpIOTNTEG TG €Taipeiag nou dev €xouv aAMNG&el and To nponyoUUevo €Tog, €ival n Katoxn
£nevOUCEWV.

Avaokonnon TpEXouoag KATAoTAonG, NPoBAENOPEVEG HEANOVTIKEG eEENIEEIC KAl ONHAVTIKOI Kivauvol

H nuid yia 1o £Toc nou £An&e oTig 31 AekepBpiou 2011 ATav €15.500 (2010: €16.182). >Tic 31 AskeyBpiou 2011 TO
oUVOAO Twv oToIXEIWV evepynTikoU Tng ETaipeiag nrav €28.803 (2010: €43.769) kal Ta kaBapa oTolxeia evepynTiKoU
nrav €22.501 (2010: €38.001).

O1 KupIOTEPOI KivOuvol nou avTigeTwnilel n ETaipeia avapépovral oTn onpeiwon 3.

AnoTeAéopara
Ta anoteAéopata Tng ETaipeiag yia 1o £€ro¢ napoucialovral oTn oehida 5. H kaBapr) {nuId yia To £T0C UeETAPEPETAl
oTa anoBepartikd.

Mepiopara
To AloiknTIKO ZupBoUAIo Bev gionyeiTal TNV NANPWHUN HEPICUATOC.

MEeTOXIKO KEPAAAIO
Aev unnp&av aAAayeg oTo JETOXIKO Ke@AAalo TnG ETaipeiac kaTa Tn dIAPKEI TOU unod €EETAON £TOUC,

AI0IKNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouhiou oTig 31 AekepBpiou 2011 kal KaTa Tnv nEEpopnvia Tng napoloag €kBeong
napouaoialovral otn oehida 1. ‘'OAol Toug NTav PEAN Tou AIoIKNTIKOU ZUpBoUAiou kaB' 0An Tn JIAPKEId TOU £TOUG Nou
£An&e oTic 31 Askepppiou 2011,

SUppwva pe To Karaortamikd Tng ETaipeiac, 0Aa Ta ugioTapeva pEAN Tou AIoIKNTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolecdnnoTe oNUAvTIKEG aANayEC oTn oUVBEoN, TNV KATAvour dppodIoTATWY N TNV anolnyiwon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovOoTa PETA TNV NEPI0dO avapopag
Asv unnp&av onuavTika yeyovoTa WETAYEVESTEPA TNG NUEPOMNVIAC TOU I00AOYIOHOU MOU Vad £XOUV OXECN HE TNV
KaTavonaon TwV OIKOVOUIKOV KATAOTACEWV.

AveEaprTnTol EAgykTég

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAoubroouv va napéxouv
TIG UNNPETIEG TOUG kal Wh®IoKa nou va e&ouciodoTei To AloiknTikd ZupBoUhio va kabopicel Tnv apoipry Toug, Ba
kaTaTteBei oTnv ETriola evikr Zuveheuan.

Me evToAf Tou AIOIKNTIKOU ZUpBouUAiou,

ApTa AvTwviou
>UpBouAOG

Aeukwaia, Kunpog, 30 Anpihiou 2012




"Ex0Ogon Avedptntov Edeykt)

Ipog To. MéAn g Feronia Holdings Limited
"Ex0gon eni tov Owovopkov Kataotdosmv

‘Exouvpe eréyEel Tig otkovopkég kataotaoels g Feronia Holdings Limited (n 'Etoupeia') otic oeAidec 5
péxpt 16 | o omoieg amotehovivial amd TV KOTACTACT XPNUATOOIKOVOLIKNG Béong otig 31 AekepPpiov
2011, kot TV KATAGTAGT] GUVOALK®V EIGOINUATOV, TNV KOTAGTAGT LETOPOADVY 1W8imV KePaiainy Kot TNV
KOTOAOTOOT TOUEWK®OV POMV Yo TO €To¢ 7wov €An&e Tnv muepounvio avtn, kabdg kol mwepiAnym
OMNUOVTIK®Y AOYIOTIKOV TOATIKOV Ko AOITEG EMEENYNUATIKES TATPOPOpPIEC.

Ev0vvn tov droiknuikov Zoufoviiov yio tic Okovouurés Karaoraoeig

To Aotkntkd Zopfovio g Etarpeiag eivar vredBuvo yio tnv KOTAPTION OIKOVOUIK®DY KOTAGTAGEMV
mov divovv aknBvn kot dikoun ekdva copeova pe to Atebvi [pdtoma Xpnpotootkovoukng Avaeopaig
Omwg ovtd vioBemnkav and v Evponaikn ‘Evoon kot 11 anottioegig tov mepi Etapeidv Nopov g
Kompov, Keg. 113, kot yio ekeiveg Tic ecmteptkég dikAideg mov 10 Atotkntikd Zvufodio kabopiler wg
amopaitnteg dote va KabioTatol SuvoTy 1 KATAPTION OKOVOUIK®OV KOTOCTACE®Y OMUAAAYUEVOV o
0VCIMOEG COAALLN, OQEILOUEVOV ElTe G amdrn gite oe AdBoC.

Ev0ovn tov Eleyrti

H o pog gubdvn givar vo eKppAcove YVOUN T QLTOV TV OIKOVOUIKMOV KOTAOTACE®V Ue PAcn Tov
Eleyy0 Hoc. Atevepynoape tov Eaeyyd pag ooupavo pe ta Atedvr Ipdtoma Eréyyov. Ta Ipotuma avtd
OTTOLTOVY VO CUUUOPPOVOUACTE LE KOVOVES 0e0vTOAOYinG KAOMDC Kot Vo oxed1alovpe Kot SIEVEPYOVUE TOV
éleyyo e oKomd TNV amOKTNON AEAOYIGUEVIG OLUGPAAIOG Y10l TO EGV Ol OIKOVOLIKEG KOTOOTAGELS givart
OTOAAQYLEVESG OO OLCIDOEG COAALLAL.

O éleyyoc mephapPdvet T SlEVEPYELX JLAOKOCIDOV Y10, TNV OTOKTNON EAEYKTIKMV TEKUNPIOV GYETIKA LE
T TOGA KO TG YVOOTOTOWOELS OTIS OIKOVOUIKES Kotaotdoels. Ot emdeydpeves dradkaoies Pacilovton
oV Kpion Tov eleyKth, TEPLOUPAVOUEVIC TNG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE GOPAAUNTOS TOV
OLKOVOUIK®DY KOTAOTAGE®V, 0PEIMOUEVOD glte o€ amdtn &ite oe Adboc. Koatd tn devépyelo ovtdv TtV
EKTIUNCEDV KIVOUV®V, 0 gheyktig eEetdlel T ecwTepikéc dikAldeg mov oyetilovial pe TV KatdpTion
OLKOVOUIK®VY KOTAGTAGE®V TNG OVTOTNTOS oL divouv aAndvi| kot dikoun eikdvo, Pe GKOTO TO GYESIUGLO
EAEYKTIKAOV SL0SIKAGIDV KATOAANAWOV Y10 TIG TEPIOTACELS, OAAG Oyl UE OKOTO TNV EKQPUCT YVOUNG £l
NG OMOTEAECUATIKOTNTOG TOV 0MTEPIKMY IKAId®V NG ovtotnrtag. O éheyyog mepthopPavel emxiong v
aloAdynon G KATOAANAOTNTOG TV  AOYIOTIKOV TOATIKAOV 7OV YPNOOTOmONKay Kot Tov
AELOYIGUEVOL TOV AOYIOTIK®OV EKTIUAGEMV OV &yvav omd 10 Aokntikd Xvufodilo, Kabmdg kot Ty
aE0AOYNON TNG CLVOMKNG TAPOVGIOCTG TMV OIKOVOUIKOV KATOCTAGE®MV.

[Tiotebovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVHE OMOKTNOGEL €IVOL ETOPKN KO KOTAAANAG Yoo vol
Tapaoyovy Pdomn Yo TV ELEYKTIKN HOG YVOUN.



I'voun

Kotd ™ yvoun pog, ot owovoulkés kataotdoelg Oivouv oinbwvn xor  dlkon ewdvo g
ypnuotoowkovopukng Béong tg Feronia Holdings Limited otig 31 AskepPpiov 2011, kot tng
PN LOTOOIKOVOUIKNG EMOOONG KOl TOV TAUEIKDY PODV TNG Y10 TO £T0C oL EAnée TNV nuepounvio ovth
ocvppova pe to Aebvn Ipdtoma Xpnuotoowovoutkng Avaeopds 0nmg ovtd viobethOnkoyv and v
Evponraixn 'Evoon kot tig anoutioels tov mepi Etonpeidv Nopov g Kdnpov, Kep. 113.

"Ex0gon eni AMLov Nopkov Aorticeov

YOopemva pe TIg omouthioslg Tov mept Eleyktov kol Ymoyxpewtikdv EAéyyov tov Emoiov kot tov

Evomompuévaov Aoyopracpudv Nopov tov 2009, avapEpovpie ta mo KATo:

e 'Eyovpe maper Oleg Tig mAnpogopieg ko e€nynoeic mov OBsmproape ovaykaieg Y oKomohg Tov
eAEYYOL LOG.

e  Kotd ™ yvoun pog, Exovv mpndet amd v Etapeia katdAinia Aoyiotikd Bipiio.

e O owovoukéc kataotdoelg g Etapeiag cuoppovoiv pe ta Aoyiotikd Piiio.

e  Kotd m yvoun pag kot amd 660 KoAvtepa Exovpe TANpogopndel kol coupmva e Tig ENYNoELg Tov
Hag 060MKaY, 01 OIKOVOLUKEG KOTOOTAGELC TOPEYOVV TIG AmOLTOOUEVES amd Tov Ttepi Etapeidv Nopo
g Kbdmpov, Keg. 113, mAnpogopieg pe Tov amaitodpuevo Tpomo.

e Koatd ™ yvoun pag, ot minpopopieg mov divoviar oty €kbeomn tov Atotkntikod Xvppoviiov oy
oeAida. 2 GVVAAOVY UE TIC OIKOVOUIKES KOTOGTAOELG.

Alho Oépa

Avt 1 ékBeo, meprropfavouévng Kat e yvoungs, etotudotnie yio to uéAn g Etoipeiog og chpo kot
uévo couemva pe 1o Apbpo 34 tov mepi Eheyktdv ko Ymoypewtikdv EAéyyov tov Etholov kot tov
Evomompévaov Aoyaplacumv Nopov tov 2009 kot yio kavéve GAA0 okomd. Atvovtog auti T yvoun dgv
amodeyopuacte M avolouPavoovue €vbvvn Yo 0mOOONTOTE GAAO GKOTO 1| TPOC OTMOLOONTOTE GAAO
TPOCHOTO GTN YVAOOT] TOL 07010V aTh 1 £kbeon duvaTov va mepléADel.

Tappmr Ovnowpdpov
Eykexpuévog Aoyiotg kon Eyyeypappévog Eleyktig
€K HEPOVG KO Y10L AOYUPLOGHO TNG

Ernst & Young Cyprus Limited
Eykexpuévor Aoyiotég kot Eyyeypaupévor Eleyktég

Agvkooio 30 Anpidiov 2012



FERONIA HOLDINGS LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'ETog nou €Ange oTic 31 AskepBpiou 2011

2011 2010

2np. € €

KaBapo kEpdog  and enevdOUTIKEC OpacTNPIOTNTEC 5 679 784

'E€oda dioiknong (16.099) (16.888)

Zny1a npiv Tn gopoloyia (15.420) (16.104)

dopohoyia 7 (80) (78)

KaBapn {nuia yia 1o £€T1og (15.500) (16.182)
Aoina ouvoAika €goda - -

ZuvoAika £€00da yia To £T0G (15.500) (16.182)

01 onpeIwoEIg oTIG 0ehideg 9 péxpl 16 anoTeAolv avanoomnacTo PEPOG AUTAY TWV OIKOVOHIKWY KATAOTACEWV.
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FERONIA HOLDINGS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2011

2011 2010
ZNH. € €
ZTOIXEIA ENEPIHTIKOY
Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC 8 10.000 10.000
10.000 10.000
KukAopopoUvTa oToIXEia EvEPYNTIKOU
Ennopikd kai GAa eionpakTéa noaa 9 1.174 1.150
MeTpnTd Kal aVTIOTOIXA JETPNTWV 10 17.629 32.619
18.803 33.769
ZUVOAO OTOIXEIWV EVEPYNTIKOU 28.803 43.769
IAIA KE®AAAIA KAI YINOXPEQZEIZ
"IS1a kepaiaia
MeTOXIKO KEPAAQIO 11 6.517 6.517
AnoBsuaTikd £kdoong HETOXWV UNEP TO ApTIo 250.383 250.383
SUOOWPEUWEVEG {NUIEG (234.399) (218.899)
ZUvoAo 18I0V KepaAdiov 22.501 38.001
BpaxunpOBECHEG UNOXPERNCEIG
Epnopikoi kal aAAol NIOTWTEC 12 6.281 5.751
TPEXOUTEC POPOAOYIKEG UMOXPEWDEIC 21 17
6.302 5.768
ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV 28.803 43.769

37 30 Anpihiou 2012 T0 Aloiknmikd ZupBoUAio Tng Feronia Holdings Limited evekpive QUTEG TIG OIKOVOMIKES
KATAoTACEIC YIa €kdoaN.

ApTa AvTwviou >nupoUANAa MananpakA&oug
SUpBouUAOG SUpBouAoG

01 onpeIwoeIg oTIG oehideg 9 péxpl 16 anoTeAolv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWV KATAOTACEWV.
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FERONIA HOLDINGS LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'ETog nou €Ange oTic 31 AskepBpiou 2011

AnoBeHaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUCCWPEUHEVEG
Ke@aAaio aprio {nnigg Z0voAo
Znp. € € € €
YnoAoino Tnv 1 Iavouapiou 2010 6.517 250.383 (202.717) 54.183
KaBapr) {nuid yia To €T0¢ - - (16.182) (16.182)
YnoAoino oTig 31 AskepBpiou 2010/
1 Iavouapiou 2011 6.517 250.383 (218.899) 38.001
KaBapr) {nuid yia To £T0¢ - - (15.500) (15.500)
YnoAoino oTig 31 AskepupBpiou 2011 _____ 6,517 _ 250,383 _  (234.399) _ 22,501

To anoBepuaTikd £kDOONG HETOXWV UMNEP TO ApTIO dev gival dIaBEaipo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC WETA Tn QopoAoyia, 6nwc npoadiopidovral and Tov nepi
ExtdkTou Eloopdg yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkeld Twv dUo €TV anod To TENOG Tou
(POPOAOYIKOU £TOUC GTO OMoio Ta KEPDN avapepovTal, Ba BewpeiTal NwG €xouv dIAVEUEI AUTO TO MOCO WC WEPIOKA.
'EKTaKTN apuvTIKn €l0gopd npoc 20% yia Ta gopohoyika €Tn 2012 kai 2013 kal 17% vyia 1o 2014 kal 0T Ouvéxela
(To 2011 TO NOCoOTO RTAV 15% £w¢ TIc 30 AuyouoTou 2011 kai 17% oTn ouvexeia) Ba ival NANPwTEQ NAVW O auTh
TN Aoyifdpevn Siavoun pepiopaTocg. Kepdn otnv €kTacn nou mnou avaloyoUv OTOUG HETOXOUG, Ol onoiol Jev gival
(OopoAoyIkoi kaTolkol TNG KUNpou Kal KaTEXOUV HETOXEC TNG ETaipeiag, €iTe APeoa kai / 1 EPKEDA, KATA TO TEAOG TWV
dUo €TwV and To TEAOG Tou PopoloyikoU £TOUG OTO OMoio avagepovTal Ta KEPDN, €€aipolvtal. To nood autd Tng
Aoyilopevng dlavoung HEPIoUATOC PEIWVETAI UE ONOIOdNMOTE NPAyHATIKO Pépiopa non diavepnBnke yia Tn Xpron oTo
onoio Ta képdn avagpépovtal. AuTr n EKTAKTN APUVTIKN €l0gopd kaTaBaAeral and Tnv Etaipeia yia Aoyapiaopo twv
HETOXWV.

01 onpeIwoeIg oTIG oehideg 9 péxpl 16 anoTeAolv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWV KATAOTACEWV.
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FERONIA HOLDINGS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

2011 2010

2np. € €
POH METPHTQN ANO EPrAzIEZ
Znpia npiv Tn popoAoyia (15.420) (16.104)
AvanpooapuoyEg yia:
MoTwTIKOUG TOKOUG 5 (679) (784)
Pon HETPNTAV YIA EPYACie npIV and aAAayEG oTo KE@PAAdaio
KIVIIOEWG (16.099) (16.888)
AUEnon oTta epnopikd kal aAAa €I0npakTéa noad (24) -
AUEnon / (Weiwon) oToug egnopikoUc Kal GAAOUG MICTWTEG 530 (633)
Pon HETPNTAV YIA EPYACIEG (15.593) (17.521)
dopoloyia nou NANPwONKe (76) (78)
KaBapn por HETPNTAV Yia EPYACiEg (15.669) (17.599)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n tokwv 679 784
KaBapn pon HETPNT®OV ano eneV3UTIKEG SPACTNPIOTNTEG 679 784
POH METPHTQN ANMO XPHMATOAOTIKEZ APAZTHPIOTHTEZ - -
KaBapn peiwon o€ HETPNTA KAl AVTIOTOIXA HETPNTOV (14.990) (16.815)
MeTPNTA KAl QVTIOTOIXA PETPNTWV:
>Tnv apxn Tou £Toug 32.619 49.434
ZT10 TEAOG TOU £TOUG 10 17.629 32.619

01 onpeIwoeIg oTIG oehideg 9 péxpl 16 anoTeAolv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWV KATAOTACEWV.
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FERONIA HOLDINGS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Feronia Holdings Limited (n 'ETaipeia’) cuoTtabnke otnv Kinpo oTi¢ 17 February 2006 wg IDIwTIKA £Talpeia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVoIEC Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To eyyeypayuévo
ypageio TnG €ival atnv 2-4 Aew@odpog Apxieniokonou Makapiou III, Capital Center, 90¢ 'Opogog, CY-1065 Asukwaia,
Kunpog,

KUpieg paoTnpIOTNTEG

O1 kUpieG dpacTnPIOTNTEG TNG eTalpeiag nou dev €xouv aMdG€el and To nponyoUUevo €T0C, €ival 1 KAToXN
€nevOUOEWV.

2. NOYIOTIKEG NOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEC MONITIKEG MOU UIOBETHBNKAV OTNV €TOINACIA AQUTWV TWV OIKOVOUIKGOV KATAOTACEWY
avagEpovTal Mo KATw. AUTEG O MOMTIKEG €XOUV €PAPUOOTEI JE GUVEMEID yia OAa Ta €Tn nou napouaialovtal o€
QUTEG TIG OIKOVOMIKEG KATAGTACEIG, EKTOG anod Ornou dnAWVETAl dIaQOPETIKA.

Bdaon eToipaciag

Ol OIKOVOWIKEG KATAOTACEIC £XOUV ETOINACTE oUPPWva We Ta AigBvr MpdTuna XpnuaToolkovouikng Avagopdg (AMXA)
Onw¢ auTa uloBetnBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai Tig anaitrioeig Tou nepi ETaipeiov Nopou Tng Kunpou,
Ke@.113 O 0IKOVOUIKEG KATAOTACEIC £XOUV ETOIPACTEI PE BACN TNV ApXI TOU 10TOPIKOU KOOTOUG

H eToigacia Twv OIKOVOMIKWV KATAOTACEWV OUPQwva Pe Ta AMXA anaimei Tn Xprion OPICHUEVMV ONHAVTIKOV
AOVIOTIKQWV EKTIMACEWY Kal TNV AoKnon kpiong ano Tn AielBuvan oTtn diadikaoia EQapuoync TwV AOYIOTIKDV apXwV
NG Etaipeiac. Eniong anaiteital n Xprion UNOAOYIOP®Y Kal UNOBECEwY nou ennpealouv Ta ava@epBEvTa Noad Twv
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWCEWY, TN YVWOTOMNOINGON €VOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATA TNV
NUEPOKUNVIA TWV OIKOVOUIK®Y KATAOTACEWY KAl Ta ava@epBEvTa nood €100dnudTwy kai eE00wv kata Tn SIApKeEIa Tou
unod avagopd €Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTtnv KaAUTepn duvaTr yvwaon Tng
AigBuvong Tng ETaipeiag o aX€an HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA MPAYMATIKA AnOTEAEOUATA HMOPE
TeAIKA va dlagépouv and auTtoUg TOUG UNoAOYIoHOUG.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoYIOTIKEG MOAITIKEC NMOU GUVADOUV WE EKEIVEC TOU NPONYOULEVOU OIKOVOMIKOU £TOUC, WE £Eaipean TIC €ENG:

H eTaipeia €xel epappoael OAEC TIC kavoUpyIeC kal Tpononoinueveg AMXA kai EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2011. H uioB€TNON auTr dev €Xel ENIPEPEI ONKAVTIKEG AANAYEG OTIG AOYIOTIKEG ApXEG TNG ETaipeiag.

Kata Tnv nuepopnvia €ykpiong Twv OIKOVOUIKWV KATAOTACEWY, TA NpdTUna Kal JlEpUNVeEieg eixav €kdobei and To
SupBoUNIo AleBvav AoyioTik®V MpoTUnwv nou dev gixav TeBel akoun o€ epapuoyn. Mepikd and auTd uloBeTnONkav
and Tnv Eupwndikr ‘Evwon kal dAa nou Jdev €xouv akopn. To AIOIKNTIKO ZUPBOUAIO avapével nwg n UloBETNoN
aut@V TWV AOYIOTIKQV NPOTUNWV Of HEMOVTIKEG MepIodoug dev Ba €xel onuavTikr €nidpacn OTIG OIKOVOUIKEG
kaTaoTdoeig TnG ETaipeiac.




FERONIA HOLDINGS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIG €ival EEXWPIOTEC OIKOVOUIKEC KATAOTACEIC TNG ETaipiac. Aev €xouv €TOIYAOTE
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC MOU NEPIAAPPBAVOUV TIG OIKOVOMIKEG KATAoTAoslc TG ETtaipeiag kar Tng
BuyaTpikng Tng, AOyw Tou OTI n ETaipeia €ival kai n idia BuyaTtpikr eTaipeia kar dev unoxpeoUTal va ETOINACEI
EVONNOINKEVEG OIKOVOUIKEG KATAOTACEIG €NeIdn n TEAIKN 1BUvouca eTaipeia, Titan Cement S.A., nou €xel ouaTabei oTnV
EMGOa, €TOIATEl €VOMOINUEVEC OIKOVOUIKEG KATACTAOEIC OUMQwva He Ta Alebvr) MpdTuna XpnuaTooliKOVOUIKNG
Avagopdc. AuTn n e&aipeon emitpenetal and To AieBvég AoyioTikd MpdTuno AAM27 «Evonoinuéveg kal ZEXWPIOTEG
OIKOVOUIKEG KaTaoTaaoeig» kal anod Tov nepi ETaipeimv NOpo, Keg. 113.  EvVonoinpEVEG OIKOVOUIKEG KATACOTACEIG £ival
dlaBéaiyec ano Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EAAAC.

OUYaTpIKEG ETAIPEIEG

O1 BuyaTpikeG nepIAaPBAvouUV OAEG TIG eTalpeieg nou eAéyxovTal anod Tnv ETaipeia. 'EAeyxoc undpyel 0Tav n KNTPIKN
£TAIPEIA KATEXEI, AUEDA I EJUETA PHEOW BUYATPIKWV, NAVW ano Ta PIoA dIKAIWKATA Wr@OU HIAc ETAIPEIAC.

O1 enevdUoeIg og BuyaTpIKEG £Talpeiec napouaialovTal oTnV TIKN KTHong peiov onoladnnoTe npdBAewn yia anoysiwon
NG a&iag Touc. H AoyioTikn a€ia Twv enevOUoEwWV O BUYATPIKEC ETAIPEIEC EAEYXETAI YIa amnopeiwon oTav yeyovoTa n
aM\ayeg aTIC NEPIOTACEIG UNOdeIkvUOUV OTI 1 AOYIOTIKN TOUG a&ia Ynopei va pnv gival avaktioiyun. Anogsinon nuiov
avayvwpilovTal oTn KaTaoTacon AoyapiacpoU anoTEAEOUATWY.

Avayvopion €1003nNHaTov

Ta €00da Tng ETaipeiag avayvwpilovral wg €Enc:

. MoTwTIKOI TOKOI

Ta €00da anod TOkoug kaTaxwpoUuvTal BACEl PIag XPOVIKNAG avaloyiag os axEan PE To aveEOMANTO KEPAAaIo
Kal TO KATAAANAO MPaypaTtikod MITOKIO TO OMoIo €ival TO €MITOKIO MOU AKPIBWG NPOEEOPAEI TIG EKTIHWHEVEG
MEAOVTIKEC TAUEIOKEG €I0TPAEEIC O OMoieC avaueveTal va €lopeuoouv kab' OAn Tn didpkela (WG Tou
oToIxXEIoU EvepyNnTIKOU WOTE va e€lowvovTal e TNV kaBapr) AoyioTIKn a&ia Tou aToixeiou evepynTikoU.

D MoTwTIKG pepiopaTa

Ta MOTWTIKG PepioyaTa avayvwpilovtal 6Tav anodeixdei To dikaiwpa Tn ETaipeiag va sionpagel.
MeTaTponn §Evou vopiopaTtog

(1) Nopiopa AsiToupyiag kai napougiaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KATAOTAOEIC TnG ETaipeiag  anoTipouvTal

XPNOILONOoI®VTAG TO VOUIOHA Tou KUpIou oikovopikoU nepiBalhovTog péoa aTo onoio Asitoupyei n ETaipeia
(‘to vopiopa Aeiroupyiac'). O1 OIKOVOUIKEG KATaoTAoEIG napoucialovral oe Eupw (€), To onoio gival To
vopiopa Aerroupyiag kal napouciaong Tng ETaipeiac,

(2) ZuvalAayég kai undAoina
Suvalayeg o EEvo vOpIopa PETATPENOVTAl OTO VOUIoOUa Asiroupyiag pe BAon TIg TIMEG oUVaAAAyHaTog
nou 1oXU0oUV TNV NUEPOUNVIa TNG ouvaiiayng. ZuvaiayuaTikd kEpdn kal {nuIEG Mou NpoKUNToUV and Tnv
€EOQANON TETOIWV GUVAANAYWV Kal and Tn PETATPONN HE TN OUVAAAAYMATIKN I0OTIHIA Mou IoXUEl OTO
TENOG TOU €TOUG XPNMATIKOV OTOIXEIWV €vepyNTIKOU Kal UMOXPEWOEWV MOU eival o€ &va vopiopara
avayvwpilovTtal oTnv KataoTacn GUVOAIKWVY £00JWV.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

®opoloyia

To €£000 TOU POpPOoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.
O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIC Kal OTOIXEIQ EVEPYNTIKOU unoAoyilovtal e BAcn To Nocd MoU avaueveTal OTl
Ba nAnpwBei 1} Ba avakTndei and TIG POPOAOYIKEG APXESG XPNOIHOMOIWVTAG (POPOAOYIKOUG OUVTEAEOTEG KAl VOLOBEDIES
nou ixav Boniobei 1) ouoiaoTIka BeanIoBEel PEXPI TNV NUEPOMNVIA avapopdc.

liverar nAfpng npdBAswn yia avaBal\opevn popoloyia, XpnoihonoivTac Tn HEBOS0 UNOXPEWONG, NAVW OE OAEG TIC
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kdl TWV avTioTOIXWV NOOMV OTIG OIKOVOMIKEG KATAoTACEIC. Ol (POpOAOYIKOi GUVTEAECTEG MOU BEoNioTNKAV OTO NAPOV
oTadlo xpnaiydonoloUvTal yia Tov kabopiopd TG avaBarAopevnG gopoAoyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpidovral oTnv £KTacn nou €ival meavov OTI PHEAAOVTIKA
@opoloynTeEa kéPdN Ba ival dIabEaipa EvavTi TWV OMoiwv Ol NPOCWPIVEG dIAPopPEC Unopolv va Xpnaiponoindouv.
Mepiopara

H diavopur WePIOUATWV OTOUG WETOXOUG TG ETaipeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTO £TOG MOU Td
HEpIoPATa EyKpivovTal and Toug YETOXOUC.

MEeTpNTA KAl AVTIOTOIXA UETPNTMV

Ma okonoU¢ TNG KATAoTAoNC TWV TAUEIOKOV POWY, TA PETPNTA KAl aVTIOTOIXA PETPNTWV anoTeAoUvTal and PeTpnTd
oTO Tapeio kal oTnVv TPAnela.

MeToXI1kO KEAAaio

O1 guvnBeIg PeToXEG TaEivopouvTal wg idla KepaAaia.

MpoBAéwseig

O1 npoBAeweic avayvwpilovTal oTav n ETaipeia €xel pia napouoa VOUIKN 1) TEKHAIPOPEVN UNOXPEWOT NOU MPOKUNTEI
ano nponyoUueva yeyovoTta, e€ival mBavd va undap€el por) oToIxeEiwv evepynTikoU yia €EOMANCN aAuTAC TNG
UMoXpEwong, kal To Nood TNG UNoXPEWonG KMNopei va unoAoyioTei agioniora. ‘Otav n ETaipeia avapével n npoBAewn
va anonAnpwbsi, yia napddeiypa We Baon éva ac@aMioTikd GUPBOAAIO, N anonAnpwur avayvwpileTal wg EExwpIoTod
oToIXEio evepynTIKOU HOVO OTav N anonAnpwyr givar oxedov Bepaia.

ZUYKPITIKAG NOad

‘Onou xpelaleTal Ta GUYKPITIKA nood avanpooapupolovTal yia va ouvadouv Me TIG aAayéG oTnv napouadiacn Tou
TPEXOVTOG £TOUG,

3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia exTiBeTal o€ MOTWTIKO Kivduvo, liquidity risk,cuvaAaypaTiko kivOuvo kal kivduvo diaxeipiong Kepaiaiou
nou npokUNTOUV and Ta XpPnHAaTooIKOVOMIKA WETa nou kaTtexel. H noANITikr) nou epappolel n Etaipeia otn diayeipion
TOV KIVOUVWYV, OOTE va TouG eAEYXe, EENyeiTal nio kAaTw:
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3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.1 MoTWTIKAG Kiviuvog

O moTwTIKOG Kivduvog npokUnTel OTav n aduvayia evog €k TwV CUMPBAMOUEVWV HEPWV va avTanokpiBsi oTIg
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN HEIMON TWV HUEAOVTIKOV €I0POWV HETPNTMV aAnd TA XPNHATOOIKOVOMIKA
OTOIXEIA MOU KATEXOVTAlI OTNV NUEPOMNVIA Tou IcoAoylodoU. H ETaipeia dev £XEl ONUAVTIKN OUYKEVTPWGON NIOTWTIKOU
KIVOUvOU dedoUEVOU OTI Ta NEPICTOTEPA and Ta €I0NPAKTEQ NOCd €ival and CUYYEVIKA HEPN.

3.2 Kivduvog peucToTnTag

O kivduvog peuaTOTNTAC £ival 0 KivOUVOG Nou NpokUNTel 6Tav n AfEn Twv OTOoIXEIWV evepyNTIKOU Kal UNOXPEWTEWY
dev oupninTouv. ‘OTav ol AN&eic dev GUMNINTOUV, N AnodoTIKOTNTA WMopei va au&nBsi aA\G TauTdxpova pnopei va
auénBei o kivduvog {nuiwv. H Etaipeia epappolel diadikacieg We okono Tnv ehaxioTonoinon TEToIwV JNUIKV OnwG n
d1aTrpNoN IKavonoINTIKWV NOCKV HETPNTWV Kal GANWV OTOIXEIWY EVEPYNTIKOU HE UWNAR PEUCTOTNTA Kal WE TO va
dlaTnpei £va 1kavonoinTIKO M0G0 O OEGUEUHEVEG NIOTWTIKEC DIEUKOAUVOEIC.

O akohouBol nivakeg Napoucialouv TNV avapevopevn XPovoAoyikr ANgn TwV XpNHATOOIKOVOUIK®V UNOXPEWMTEWY TNG
Etaipeiac. O1 nivakeg £xouv €ToIJaoTel PE BAON TIG OUMPBATIKEG HN-NPOEOPANMUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kdl BACEl TNG eVWPITEPNG NUEpoUnviac kata Tnv onoia n ETaipsia pnopei va
unoxpewOei va NAnpwael.

31 AskepBpiou 2011 NoyioTikn a&ia  EvTog 3 pnvav
€ €

Eunopikoi kal AAOI NIOTWTEG 6.281 6.281
6.281 6.281

31 AekepBpiou 2010 AoyioTikn a&ia EvTog 3 unvav
€ €

Epnopikoi kal AAoI NIOTWTEG 5.751 5.751
5.751 5.751

3.3 ZuvaAAaypaTikog Kivduvog

O ouvaAAaypaTikog Kivduvog gival o KivOuvog n afia Twv XpnHaToOIKOVOUIKOV HECWV VA KUPAIVETAl Aoyw aAlaywv
OTIC OUVAANAYHATIKEC 100TIHIEG. O GUVAAAYMATIKOG KivOUVOC NpokUNTel OTaV PEANOVTIKEG EUNOPIKEGC CUVAANAYEC Kal
Ta avayvwpiopéva aToIXEia EvEPYNTIKOU KAl UMOXPEWOEIC €ival 0€ VOUIOUA dIapopeTIKO and To VOUIoWa AsIToupyiag
NG Etaipeiac. H ETaipeia Oev ekTiBeTal o€ ouvalayuaTikd Kivduvo nou npokunTel and ouvallayég oe diagopa
vopiopara.

3.4 Kivduvog diaxeipiong kegaidaiou

H Etaipeia diaxeipiCeTal Ta KePAAaId NG, oUTWC woTe, va diaopalilel 0TI Ba ouveyiosl va AsiToupyei w¢ dpwoa
OIKOVOUIK| povada kal Tautoxpova Ba £xel Tn péyioTn duvartn anddoon yia TOUG HETOXOUG MECW TNG BEATIOTNG
avahoyiag 18iwv KepaAainv kai davelopou. H yeviki oTpatnyikn Tng ETaipeiag dev €xel aAAG&el and To nponyoUPevo
£TOG,

ExTipnon dikainv agiov

01 dikaleg agieg TV XPNHATOOIKOVOUIKWY OTOIXEIMV EVEPYNTIKOU Kal UNoXpewaewv Tng ETaipeiag ival nepinou or idieg
OnW¢ Kal Ta Nood Mou ePGavifovTal oTnv KaTagTaan OIKOVOUIKNG BEaNG.

4. ZnHavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOT Kpiong

O1 \oyioTikoi UNoAoyIOpOi Kal EKTIACEIG a§loAoyouvTal o€ guveyn Baon kai Bacifovral oTny IOTOPIKN EMNEIPIa KAl OE
GANOUG NapayovTeC, OUMNEPIAAKBAVOUEVWY NMPOCDOKIWY OXETIKA WE MEANOVTIKA YEyovOoTa nou nioTeleTal OTI ival
AOYIKG OUP@®VA WE TIG NEPIOTATEIG.
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4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Cuveéxeia)

H ETaipeia kdvel unoAoyiopoug kal napadoxeg o€ oxéon HE TO MEANOV. QG anoTEAEOHa ol AOyIOTIKOI UMOAOYIGHOI
onaviwg 1I00UvVTal PE Ta NpaydaTika anoteAéoparta. Or unoloyiodoi kal ol NnapadoxéG nou MiBavov va NPoKaAéEgouv
oucindn avanpooapuoyr oTn AoyIoTIKA aia OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV KATA TO EMNOMEVO OIKOVOUIKO

£T0C napouaialovtal nio KATw:

®dopoloyia

Ma Tov npoodiopiopd TnG NPORAEYNG yia ETAIPIKO (POPO anaiToUvVTal ONKHAVTIKEG €eKTIUNCEIG. Ta
OUYKEKPIMEVEG OUVANAYEG Kal unoAoyiopoUc, o NpoadiopioUOC TNG TEAIKNG popoloyiag sival aBEBalog KaTa
TN ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoXpewoeiC yia npoPAEnOpeva popoAoyikd
{nTuaTa Pe Baon unoAoyiopoucg yia TO KATa noco Ba npokUwel eninpdoBeTn popoloyia. ‘Onou To TEAIKO
(POPOAOYIKO QMOTEAECHA QUTWV TWV {NTNUATWY dlapEPEl anod To Mooo MouU E£XEl APXIKA AvayvwpIoTEi, ol
dlapopéc ennpedlouv TNV NPOBAEWN Yia £TAIPIKO GOPO kal avaBarAOpEVN (popoAoyia oTnv NePiodo NMou EyIve
0 NPoadIopIoHOG TNG TENIKNG popoAoyiac.

AnNopEiWON HN XPNHATOOIKOVOUIK®OV NEPIOUCIAK®OV OTOIXEIWV

H ETaipeia a&lohoyei NepIodIKA TNV AvaKTIONUOTNTA TWV WN XPNHATOOIKOVOUIK®MY NEPIOUTIAK®OV OTOIXEIWV
onw¢ €nevoUOEIGC O BUYATPIKEG ETAIPIEG, ONOTE UNApYouv evdeiEelc anopeiwong. O1 evdei€elc anopeinong
oupdnePIAaPBAvoOUV OTOoIXEIQ ONWE NTWOEIG OE TIUEG ayopdag, £00dd, anodoxEG, TAMEIKES poEG ) kaBapr) aia
EVEPYNTIKOU Mou pnopei va Oeixvouv OTI n AoyIOTIKN a&ia Tou MePIOUCIakoU OToIXEiou dev nopei va
avakTnBei. Av undpyouv NePICTACEIC Kal YEYOVOTA Mnou Jeixvouv OTI Ta KN XPNHATOOIKOVOUIKA MEPIoUaIakd
oTolxeia pnopei va anopeiwBoulv, of unohoyIlOUEVEG HEAOVTIKEG NPOEEOPANUEVEG POEC NOU CUVOEOVTal HE
auTa Ta nepiouciakda aToixeia 6a ouykpiBouv We TN AoyioTIKn afia yia va npoodiopicTei av sival avaykaia n

peiwon agiag oTo Aoyapiaopo AnoTEAECHATWV.

5. KaBapo k€pdog ano enevOUTIKEG SpacTnPIOTNTEG

2011 2010
€ €
MOoTWTIKOI TOKOI 679 784
679 784
6. Znuia anod epyacieg
2011 2010
€ €
H {nuId ano epyaciec avapePeTal HETA TN XPEWON TWV MO KATW KOVOUNIwV:
ApoiBr) AloIKNTIKWV ZUHBOUAV - -
ApoIBn eAeykTV 3.680 4,255
7. ®opoloyia
2011 2010
€ €
ALUVTIKN €10(0PA - TPEXOVTOG ETOUG 80 78
Xpéwon £Toug ____________80 78
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O @bpo¢ eni TwV anoTeAeopatwv TnG ETaipeiac npiv T @opoloyia dia@eépsl and To BewpnTikG Nocd nou Ba
MPOEKUNTE XPNOIKONOIOVTAG TA £QApHOCIPa NocooTd popoloyiag we e&nG:

2011 2010

€ €

Znuia npiv Tn gopohoyia (15.420) (16.104)

®Opog unoAoyIlOUEVOG KE Ta EQapUOCIUa NOoooTA POopoAoYiag (1.542) (1.610)
®opoAoyIKN €NIdPACN EKNTWOEWV KAl EI00ONUATOC MOU OEV UMNOKEIVTAl O

(popohoyia (146) (78)

dopoloyikn enidpaan {NUIAg €Toug 1.688 1.688

ALUVTIKN €£10QOoPa - TPEXOVTOG £TOUG 80 78

Xpéwon popoloyiag 80 78

>7I¢ 31 AekepBpiou 2011, n ETaipeia dev gixe kayia GpopOAOYIKr UNOXPEWON YIA TO POPO €I003AKATOG yia To AOYyO OTI
uneaTel POPOAOYIKEG {NUIEG. ZTIG 31 AekepBpiou 2011 n ETaipeia gixe POpOAOYIKEG HETAPEPOUEVEG {NMIEG Uyoug €
216.574 (2010: € 200.475) Ta onoia Pnopouv va PYeTapepBouv Kal va Xpnaoiponointouv e HEANOVTIKG (popoloynTéa
KEPON XWPIC XPOVIKO MEPIOPIONO. Aev €xel avayvwplobei avaBal\opevn (opoloyia oTnvV KATAOTAGN OIKOVOUIKAG
B£0nG w¢ aToixeio evepynTikoU.

KaTtw and opiopevec NpolUnoBECEIG TOKOI EIONPAKTEOl MMOPEl va UMOKEIVTAI OE AUUVTIKA €10popd Pe NocooTd 15%
(10% to 31 AuyolaoTou 2011). & TETOIEC NEPINTMOEIC AUTOI Ol TOKOI £€aipolvTal anod €TaipikOd POPO. & OPIOUEVEC
NEPINTWOEIC YEPIOYATA and TO €EWTEPIKO WMOPEI va UMOKEIVTAl OE QMUVTIKR €10popd pE nooooTtd 20% yia Ta
popoloyika €t 2012 kai 2013 kai 17% yia 1o 2014 kai oTn ouvexela (To 2011 To NoooaTo NTav 15% Ewg Tig 30
AuyoUoTou 2011 kai 17% oTn ouvexeia).

8. Enev3UoEIG 0 BUYaTpIKEG ETAIPEIEG

2011 2010
€ €
Ynohoino Tnv 1 Iavouapiou 10.000 10.000
YnoAoino oT1ig 31 Askepppiou 10,000 _  10.000
AENTOUEPEIEC TWV BUYATPIKWV ETAIPEIDV Eival WG AKOAOUBWC:
‘Ovopa Xwpa ouoTaoews Kupieg 2011 2010
dpaoTnpIOTNTEC SUMHETOX  SUMMETOXN 2011 2010
% % € €
Vesa Doel Skonia Mapaywyn Kai 100 100 10.000 10.000
EUnopIa
UNNPECILV
10.000 10.000

KaTa Tn yvoun Tov oupBoUAwy Kal Tng dioiknong, n AoyioTikr agia Twv enevdUoswv o€ BUyaTpIKES ival HIKPOTEPN
and Tnv avakTroiun agia.
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9. Eynopika kal aAAa €10NpakTéa nood

2011 2010
€ €
Aedouleupéva €00da 24 -
AN €10npakTea 1.150 1.150
1.174 1.150
10. MeTpNnTaA KAl avTioToIXa HETPNTOV
2011 2010
€ €
lNa okonoUg TNG KaTAoTaoNG TWV TAPEIGKWY POWV, TA JETPNTA Kal QVvTIOTOIXa HETPNTWV NEPIAQUBAVOUV:
2011 2010
€ €
MeTpnTd oTnVv Tpdnela kai oTo TAWEIO 17.629 32.619
17.629 32.619

Ta perpnta otnv Tpanela avTINPOCWMEUOUV TPEXOUUEVOUG Aoyaplaopous kal AoyaplacpoUc KaBopiopevng

npoBeaopiac o Eupw kal pEpouv €TraI0 TOko anod 1.0% éwg 1.5% avTioToixa.

11. MeTOXIKO KE@PAAAIO

2011 2011 2010 2010
Ap1BpoGg ApiBuog
HETOX®V € HETOXWV €
EYKEKpPIPEVO
JuvnBeig MeToxeg €1 ava PeToxn 7.000 7.000 7.000 7.000
Ke@aAaio nou ekd00OnkKe kal nAnP®Onke &'
oAokAnpou
Ynohoino Tnv 1 Iavouapiou 6.517 6.517 6.517 6.517
YnoAoino oTig 31 AskepBpiou 6517 _ 6.517 6.517 6.517
12. Epnopikoi kai GAAol NICTWTEG
2011 2010
€ €
Ope\dueva £€0da 3.049 2.646
ANOI NIOTWTEC 3.232 3.105
________6.281 5.751

13. EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia Oev gixe eviexOpeVEG UNOXpewaelg oTIG 31 AgkepBpiou 2011/2010.
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14. Asopeloeig
H ETaipeia Sev €ixe Kepahalouxikeg f} aAeg deapeloelg oTig 31 AekepBpiou 2011/2010.
15. FeyovOTa HETG TNV NEPiodo avagopag

Agv unnp&av onuavTika yeyovoTad PETAYEVESTEPA TNG NHEPOMNVIAC TNG KATAOTAONG OIKOVOMIKNG BE0NG MOU va £Xouv
OX€ON ME TNV KATAvonon TwWV OIKOVOUIKWV KATAGTACEWY.

'EkOeon AveEapTnTou EAeykTN OTIG O0€Aideg 3 kal 4
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